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1. Etqowa EkOeon tou AlotkntikoU Zupfouliov

eNi Twv XpnHatoolkovoulkwv Kataotaoswv
ywa tn Xpron anod 1n lavovapiov €éwg 31n Askepppiov 2025
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1. Etiola’EkBeon tov Aloikntikol ZupfBouliou

To Awowkntikd ZuppoUAlo kat o AleuBuvwv UpBoulog tng Olympic Air Movompoownn Avwvupog Etalpeia
Aepormoplkwyv Metadopwv (edpe€nc «Olympic Air» | «n Etaipeio») (kat’ dpBpo 2183 tou Kataotatikou)
mapouotalouv He TNV mopoloa €KBeoN TIG EAEYUEVEC XPNLOTOOLKOVOULKEG KOTOOTACELS TNG ETaupeiag ya tnv

xpnon 2025. H napovoa Etrola EkBeon tou AlotkntikoU XupBouliou tne Etalpeiag tng etatpikng xprnong 2025,
glvoll EVAPUOVIOUEVN UE TIC OXETIKEC Statdelg tou Nopou 4548/2018.

1.1 ZUvtoun neplypadn EMXELPNUATIKOU LOVIEAOU

H Olympic Air amoteAel 100% Buyatplki TN €lonypEVNG oto Xpnuatiotiplo Aflwv ABnvwv, Aspormopiag Alyaiou
A.E. (edenc «Aegean»). Tov OktwppLo tou 2013 oAokAnpwBnke n €ayopd tng Olympic Air and tnv Aegean petd
NV €ykplon tng Eupwnaikig Emttponig, cupdwva pe tnv onola n Aegean amnoktnoe 1o 100% Ttwv PETOXWV TNG
Olympic Air.

H Olympic Air Spaotnplomoleital otov KAAS0 Twv agEpoUETAPOPWY, TAPEXOVTAG UTNPECLEG peTadOopag emBaTtwy
KOl EUTIOPEVUATWY EVTOG KAl €KTOC TNG EAANVIKNAG ETUKPATELAG, HE TAKTIKEG I EKTOKTEG TITNOELG O UIKPEG Kall

LECOIEC ATTOOTAOELG, CUVTAPNONG AEPOCKADWV KaL EKTIOIOEUGNG LNXAVLKWV.

AkoAouBwvTag Ko OTPOTNYLKN TIopela Pe TNV UNTPLKA €TALPELQ, ETUXEPNUATLKA amootoAn tng Olympic Air
arntote)el n mapoxn vPnAou emunédou unnpeolwy o OAa ta otddla Tou tadlov, n emévduaon otnv eknaidsuon

KoL N oUVEXNG £EEALEN TOU IPOOWTILKOU O GUVSUOOUO HE TNV TMEAATOKEVTPLKN dLhocodia.

Ol CUVEpYELEC TTOU TIPOEKUYAV KAl TIPOKUTITOUV amtd TV e€ayopd o€ SLOWKNTIKO, EUTTOPLKO KOl TEXVIKO eTtinedo,
oupBAaAoUV OTn Helwon Tou povadlalou KOOTOUG, EVIOXUOVTOC TNV OVTOYWVLOTIKOTNTA Tou Opilou kat

Sdltaodalilovtag Buwoiun avamrtuén yo tov Optho.

MapdAAnAa, avamtiooovVTaL CUVEXWG OCUVEPYELEC SIKTUOU aTo:

1) Tnv evioxuon tng cuVEECIUOTNTAG ECWTEPLKOV/EEWTEPLKOU Kal TNV KoAUTepn aflomoinon tou Siktuou
EOWTEPLKOVY, ETUTPEMOVTOC TNV QAMOTEAECUOTIKOTEPN SlaXelplon TOu OTOAOU Kal TV evioyuon tng

TANPAOTNTAG TWV TITACEWV.

2) Tn cUUTMANPWHATIKOTATO TwV oTOAWV (Jet kat Turboprop/eAikodopa aepookddn) pe TV KATAAANAN xprion
Kall To ouvSuaopo avdaAloya pe Tn {NTNon, TOV TPOOPLOLO KOL TNV EMOXLKOTNTA, TIAPEXOVTAC TN duvatoTnTa

yla BeAtiotonoinon tou SIKTUou Kal TG MPOodEPOEVNG XWPNTLKOTNTOG.

H amootoAn, to opapa Kat ot afiec tou Opidou Aegean SLEmouv avtiotolya Kat tn Buyatplkn etatpeia Olympic Air.

1) H mapoxn vPnlol emumédou unnpeocilwv os OAa ta otddla tou Tafldlol, HEow evog ektevolg SLKTUOU

Spopoloyiwv.

2) Hemnévduon otnv eknaideuon Katl cuvexn eEEALEN TOU MTPOOWTILKOU, 08 GUVEUACUO HE TNV TIEAQTOKEVTPLKA

d\ocodia amoteAolv KUPLOUG MUAWVECG UAOTIOINONG TNG ETILXELPNUATIKAG OITOCTOANC.
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H unevBuvn Aettoupyia kot avantuén tng Etatpeiag, n omoia 6a cupBaAAel otnv avamtuén tou KAASou Kal tng
olkovouLaG KAl CUVETIWE 0Tn SnuLoupyia aglag mpog oAa Ta evdladepoeva LEPN.

H Aettoupyia tn¢ Etalpeiag SLEmetal amo Kavoveg NBIKAG Kal EMayyEALOTIKAC Seovtoloyiag Kal amo Tig afieg mou
QTTOPPEOUV ATIO TNV ETILXELPNUOTLKI) ATIOCTOAN KAl TO Opapa. AoTeAOUV Ta Bacikd BeUEALA yLO TNV OVATITUEN TNG
Etalpelog kal mpooavatoAi{ovtal oTo TPLmTuyo, «Zuvexng e€EALEN, MoLloTikA eEuTnpPETNON Kot AELomLoTiay.

Juveync eé€Aién

- Emévduon otnv katvotopia otoxelovtag otn cuvexr BEATIWoN TwV MPOohEPOUEVWY UTINPECLWY KAl TNG
TOELOLWTIKAG eUmeLpiag,

- Emévbuon otnv eknaibeuon, Tnv e€€AEN kot empdpdwon tou avBpwrivou SuvapLkou,

- Bwotun avamrtuén pe moAamAaolaotikd opEAn yla Tov kKAado, Tnv olkovopia katl OAa ta evéladpepopeva
HEPN

lowotikn eéuntnpgtnon

- Nehatokeviplkn ¢lhocodia Kot auBevTIK KOUATOUpa €EUTNPETNONG TOU €MIBATN ME €0Tiacn oOTnV
TIOLOTNTA TWV TIPOCHEPOUEVWV UTINPECLWY,

- Avarmrtuén Tou ToupLOTLKOU TIPOIOVTOC TNE XWPOG

Aloniotia

- YmevBbuvn Aettoupyla, pPe oEBOOUO QTIEVAVTL OTOUC £pYAlOUEVOUC, TOUG ETIRATEG, TIC TOTIUKEG KOLWVWVIEC,
TOUC TPOUNBEUTEC KOl TO TtEPLBAAAOVY,

- YmootnpLEn TOTUKWY KOWOTATWV

JTIC OTPATNYLKEG KaTteuBUVOELS TG ETalpeiag meplappavovral:

- H Slatrpnon avtaywvioTtikol povadlaiou KOotoug, Pe bLlaitepo emikevipo ota PeTaBAnTa Kot otabepd KOOTN
Tou oXeTilovTal e To OTOAO,

- H evowpdtwaon ocUyxpovwyv TEXVOAOYLWY KOL N UETOTPOTI TOUC 0 £APUOCLUEG AUCELG yla ToV mBatn, TNV
TaELOLWTIKA gUMeLplal AAAA KL TLG ETILXELPNOLAKEG OVAYKEG Tou OpiAou,

- H emévbuaon otnv eknaildeuaon Kal otnv avantuén Twv 6e€L0TATWY TOU TIPOCWITILKOU,
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- H otadlakn wpilpaveon kol mapaywylkng atlomoinong tou Kévipou OAOKANPpWUEVWY YIINPECLWVY ZUVIAPNONG
Aepookadwv kat Kévtpou Eknaidevong NAnpwudtwy kot Mpocopolwtwy MTHoswy,

- OL OTPATNYLKEG CUUTIPALELS e dopelc Tou KAASoU Tou TPORAAAOUV TO €AANVIKO TOUPLOTIKO TPOIOV Kal Ta
TIOLOTIKA XOPOKTNPLOTLKA TOU.
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1.2 Avaokonnon 2025 - Emdooelg kal Xpnatooltkovouky 0éon
Ertilokémnon MaKpoOLKOVOULKWY ZuvOnKwv

-Maykoouta kot Evupwraikn Owovoulia to 2025: AvOeKTIKOTNTA £V UEow aBeBatotntac

To 2025 yapoaktnpiotnke amnd évtovn afeBaldtnta oto SLEBVEC UMOPLO KAL TNV TOYKOCGULA OLKOVOUL, UTIO TNV
enidpaon auénuévwyv SACUWV Kl TIPOOTOTEUTIKWY TIOATIKWY TIOU EMNPEACAV TI( SLOCUVOPLOKEG POEG, TIG
enevOUOEL KOL TNV EUNLOTOCUVN ETXELPNOEWV KAl VOLKOKUPLWY. O puBuog  avamtuéng ekTlpdtol OTL
Stapopodwbnke oto 3,3%, evw 0 TMANBWPLOUOG CUVEXLOE VO QTTOKALLOKWVETAL SLEBVWG, av KAl PE ONLOVTIKEG
S510pOpPOTIOLNOELG LETAEY TIEPLOXWV.

Mapd To analtnTikd dLebvég meptBArlov, n eupwrtaikr olkovopia emédelfe avOeKTIKOTNTA, UTIOOTNPLOUEVN ATIO
TV ayopd epyaciag, TNV QMOKALLAKWGON Tou TANBwWPLoHOU Kal Ta €VUPWMAIKA Xpnuatodotikd spyaleia. H
avantuén otnv Eupwlwvn ektdtal oto 1,3%, pe PBaolkég ouvelodopEC amod TNV WLWTIKN KOTAVAAWGN Kal TLG
enevdUOELG, EVW 0 MANBWPLOUOG SLapopdwBnke Kovtd oTov oToxX0 TG Eupwraikng Kevipikng Tparmelag.

Y& eninedo VOULOUATIKNG TIOALTLKAG, OL KEVTPLKEC Tpamelecg ot Hvwuéveg MoAlteleg kal otnv Eupwrnn utoBétnoayv
T(POOEKTLKI) O0TACN, otabuilovtag TNV UMoXWPNoN Twv MANBWPLOTIKWY TILECEWV EVavTL TG emPpaduvong Tng
OLKOVOULKNAG Spaotnplotntag. H Opoomovdiakn Tpdamnela twv HIMA mpoxwpnoe tov ZeNTEUPPLO O Pelwon Tou
Baowkou emitokiov kotd 25 povadeg Baong, oto evpog 4,00%—-4,25%, evw n Eupwraikn Kevipik Tpamela
Slatrpnoe To BACLKO TNG EMLTOKLO 0TO 2%, ULOBETWVTAG OUSETEPN OTAON.

- Jtadepn avantuén tng eAAnviknc otkovoulioac, ue puduouc uPnAotepouc amo tnv unddowutn Eupwnn v ueow

OUVEYWV TIDOKANOCEWV.

To 2025 n eAAnVIKN olkovouia KwvnBnke o TpoxLA oTabepng avamtuéng, ue BeTkEg eMOOCELS OTNV AMACXOANON).
O pubuog avénong tou AEM ektipdtal oto 2,8%, mapapévovtog uPnAGTEPOG Ao ToV LECO OPpo TG Eupwlwvng Kot
eMPeBalwvovtag tn OXETIKN OVOEKTIKOTNTA TNG EYXWPLOC OLKOVOULOC EVAVTL TWV EEWTEPLKWY TIPOKANCEWV. H
auénon tou AEN otnpixBnke kKuplwg otnv IBLWTIKA KATAVAAWGN, 0TNV AUEnNon TNG TOUPLOTIKY SpacTnpLOTNTA Kol
OTLG eMeVOUOELC, e KABOPLOTIKN TN SUMPBOAN Twv MOpwV Tou Tapeiou Avakapng kat AVOEKTIKOTNTAG.

O mAnBwplopog otnv EAAASa akoAoUBnoe TTwTtikh mopesia to 2025, unoxwpwvtag oto 2,8% and 3,0% to
T(PONYOULEVO £T0G, O€ CUVAPTNON LE TN YEVIKOTEPN QTTOKALLAKWON TWV SLEBVWV TLUWV EVEPYELAG KOl TPObIHwWV.

- YYnAn ustaBAntotnta otnv ayopd neTpeAaiou.

Kata tn didpkela tou 2025, n maykooula ayopd etpelaiou kwvnbnke og éva eptBaiiov avénuévng afeBatdotntag
Kal évtovng petaPAntotntag, kabwg n avodog tng INTNong cuVUTPEE e TEPLOPLOMOUG OTNV TIPoodopd Kal
QUENUEVOUC YEWTIOALTIKOUG KLvEUVOUG. Mapd TG KOTA SLaoTHATO aVOSLKES TILECELG, oL SLleBvelg TEG KvBnKav
OUVOALKA o€ YounAoTepa emimeda, KUPLWE AOyw TNG auénuévng mapaywyng and Pacikolg mapaywyoulg Kal o€
KATolo BOBUO OTLC avNOUXLES yLOL TNV OVTOXNA TNG TTayKOOULAG {TNoNG.

Avadoplkd e TIG cuvbnkeg Tpoodopdc, oL MepLOpLOpOl TTou TIPoEKLPaV Ao TIC KUPWOEL TwV Hvwuévwy
MoAttewwv otn Pwola Kal Tig eMIOECEL] 0 EVEPYELOKEG UTTOSOUEG avtloTtaBuiotnkav og peydho Babuod amd tnv
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evioyuon tng mapaywyng twv xwpwv tou OPEC+, ol omtoieg emibiwéav va avaktrioouy pepidla ayopdg. Tautoxpova,
Ol EUTOPLKEG eVTAOELG HeTafU HMA kat Kivag emiBdapuvay Tig mpoodoKieg yLa Tnv mopeia tng maykKoopLog {Tnong.

H 81ebvng TR tou apyol metpehaiov Stapopdwbdnke ota 60,85 Sol./BapéAt otig 31.12.2025, ano 74,64
S0MA./BapéAL otig 31.12.2024, evw N péon T tou £€toug aviABe ota 68,19 SoA./BapeAt, Evavtl 79,86 SoA./BapeAt
10 2024.

H péon twun tou agpomopikol kauoipou (JET FOB MED) to 2025 kataypddel mtwon 9% os oxéon pe to 2024. H
€€ENIEN auTn ouvdEETAL KUPLWG E TN OXETIKN ATIOKALLAKWON TwV SLEBVWY TIHWV apyoU METPEAAIOU, TNV EMAPK)
npoodopd otn Meoodyelo Kal T otabepomoinon Twv powv epodlacuou.

Avtibeta, Ta crack spreads — 6nAadn to meplBwplo SWALONG LETAEY apyoUl TTeETPEAOLIOU KAl 0EPOTIOPLKOU KAUGILLOU
— epdavitovtal avénuéva katd 11% oe oxeon pe to 2024. H evioxuon auth anodidetal otn BeAtiwon tng Intnong
yla aepomopLka Kavolua, Wlaitepa katd Ti¢ meplodoug uPnAng agpomoplkng Spaoctnplotntag, Kabwg Kal ot
TLEPLOPLOUOUG 0T SLABECIUOTNTO CUYKEKPLUEVWYV TIPOLOVTWY SLUALONG.

To 2025 n wotuia Stapopdwdnke oto 1,1745 otig 31.12.2025 amd 1,0353 otig 31.12.2024. H péon
cuvalaypatikr tootipia eupw/dolapiov Stapopdwdnke oto 1,1303 amo 1,0818 to 2024.

- Agpoustapopec 2025: loyupn Zntnon, YYnAn EmiBatikn Kivhon aAda kat Suveytllouevec MpokAnoeic

To 2025 e€eAixBnke oe WSlaitepa BeTikn xpovid yla Tov KAASo Twv aspopetadopwy, Ue tn debvn {Atnon yla
OEPOTIOPLKA TSI VOl TIOPOUEVEL LOXU PN KaL TNV emBatikn kivnon va auv€davetat 1ooo ota taidia avaluxng 6co
KOl OTa ETTAYYEALATIKA. OL KATOVAAWTEG CUVEXLOOV VA SLIVOUV TIPOTEPALOTNTA OTLE TOELOLWTLKES EUTIELPLEC, LE cadn
LETATOTLON TPOC TILO TIOLOTIKEC Kal premium emiAoyég. ZUpdwva pe tn Alebvr) Evwon Aepopetadopwv (IATA), n
maykoopla kivnon oe YIAOUETPKOUG erupdteg auéndnke katd 5,2% to 2025, evw otnv Eupwnn n avtiotoyn
auénon SlapopdpwOnke oto 5,0%, emiBeBatlwvovtag Tn SUVOLKT TNG OYOpAc..

- Jtadspa avodikn) mopsia, avTavokAWVToC TNV avIEKTIKOTNTA TOU aEportoplkoU taéldloU ko Th oUVEYL{OUEVN
Loyupn {ntnon mpog tn xwea.

H eAAnvikn agpomoptkn kivnon dlatnpnoe tn Suvapikn tng, enpBepatwvovtag Tov poAo The we Pacikol poxAou
oTNPLENG TN TouploTKNG Spaoctnplotntag. H EAAGda cuvéyioe va kataypadel uPnAég emdooelg o adifelg kat
Slakvnoelg emBatwy, emwderolevn TOCO ATO TN YEVIKOTEPN AUENOCN TNE AYKOOULAG {ATNONG YLa OlEPOTIOPLKA
oSl 600 KaL amo tn BeAtiwaon TG AVTOYWVLOTIKAG TNG B€0NG WG poopLopoU.

H xwpntikotnta (Slabéoipeg B€oelg) oTo oUVOAD TNG XWPOC CUVEXLOE va. auEavetal kat to 2025, pe tnv etnola
auénon va avépyetal os 5,7% oe ouykplon e to 2024.

H evioyuon twv SleBvwv 0iepOTOPLKWY CUVEECEWV Kal N AuENUEVN CUXVOTNTA TITAOEWY CUVEBOAQV OTNV MEPALTEPW
avodo tng emBatikng kivnong, pe uPnAoTEPOUC pUBOUG avamTuéng va kataypddovtal Kuplwg KATA TO MPWTO Kal
TO TETOPTO TPLNVO TOU £TOUC.
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Eldikotepa n emBatikn kivnon mapépelve auénuevn, mapouvatalovrag Stadopomolioelg ava ayopd Kal XPOoVLKN
nepiodo, evw evioxLONKE TEPALTEPW N EMLUAKUVON TNG TOUPLOTIKAG TEPLOSOU Kal N avamtuén tafldlwy eKTOg
QUXMAG.

JUVOALKA, N eruPatiki kivnon ota eAANVIKA agpodpopta auvénbnke katd 4,9% 1o 2025, eVvw 0 GUVOALKOG apLOUOG
ntnoswv kateypale avodo 4,1%, emiPeBatwvovtag tn otabepn avamtuélakn mopsia tou kKAadou.

O Awebvng AegpoAipévag ABnvwv katéypalde vPnlotepoug puBuolC avamtuéng, He Tnv emPatikny kKivnon va
augavetal katd 6,7% oe etrola Baon. I6laitepa woxupn NTav n avodog tng SteBvoug kivnong, n omoia auéndnke
Katd 8,6%, VW N Kivnon eocwteplkol evioxLONKe katd 2,2% o cUykpLon Ue To 2024.

JUpdwva pe otolyeia tng Ynnpeoiog MoAwtikng Aepomnopiog, tou AleBvoucg AspoAiéva ABnvwv kal tng Fraport, n
€€ENLEN TWV TITROEWV KL TN EMBATIKAC Kivong mapouciace SLapopomolioelg ava Tpiinvo, amoTumwvovTag T

otadlakn evioxuon tng {\tnong otn SLapKeLa Tou €TOUG.

JuvoAikn Kivnon

2025 Zuvolo EAANVIKwV MNepidepeloka

% avénon oe oxéon Aepodpopiwv? Agpobpouto ABnvwv aepodpdua’

UE 1o 2024 Mtnoeig EmuBareg MtRoelg EmuBareg MtRoelg EmuBareg

1o tpipnvo 5% 7% 9% 11% 0% 3%

20 tpipnvo 3% 5% 5% 5% 2% 2%

30 tpiunvo 1% 1% 4% 5% 2% 3%

40 tpiunvo 6% 7% 6% 7% 6% 5%

Etoc 4% 5% 6% 7% 3% 3%
1Mnyn: YNA

2 Mnyn: Fraport, mep\apBdavovral ta aspodpopta: Aktio, ZakuvBoc, Osooalovikn, KaBala, Képkupa, Kedalovid,
Kwg, MUkovog, MutiAnvn, Podoc, 2apog, Zavtopivn, ZkiaBog, Xavid
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Ertideypéveg Etatpikég Xpnuatootkovoptkég MAnpodopisg

JTtoug akOAouBoucg TivaKkeg TapaTiBevTal Ta OLKOVOLLKA anoteAéopata TnG Etalpeiag kat ol EvaAlakTikol AeiKTEG
Métpnong Artodoong (EAMA), ol omtoiot urtoAoyioBnkav pe BAcN TG XPNLOTOOLKOVOULKEG KATAOTACELG TNG XPNONG
2025 kai 2024.

(nood o€ xiA. €) 31/12/2025 31/12/2024

Képbn/(Znuiég) xpriong mpo dpdpwv (a) 13.702,42 (2.946,73)
AnoocBéoelg (B) 17.447,57 15.021,44
XPNUOTOOLKOVOULKA €006a (V) 4.210,80 604,29
XpNUOTOOKOVOULKA €060 (6) 5.697,22 7.664,16

Képdn/ (Znuiég) mpo popwv, ToKwv Kat armocPBeoswv (EBITDA) (g) =
(a) + (B) - (v) + (8)

‘Ecoba amnod cupPacelg pe mehdteg (A) 152.237,16 116.422,73
MepBwplo EBITDA = (g)/(A) 21% 16%

32.636,42 19.134,58

Ta é006a amo cupPaoelg pe mehdrteg aviABay o €152.237,16 xIA., onuewwvovtag avénon katd 30,76% amo to
2024 Aoyw tTNG aU€Nong Tou MTNTIKOU €PYOU KAl TNG EMPATIKN Kivnong.

Ta £€€oba ylo mapoxEg epyalopevwy aviABav os €24.478,49 xiA. Kal onpelwoav avénon 22,7% anod 1o 2024.

To KOOTOG KaUoiwV yla tnv Etalpela aviABe o€ €6.204,82 X\, LELWUEVO KOTA 7,97% O€ GUYKPLON LLE TO TIEPOLVO
€10G.

2T0 oUVOAO Toug Ta €€0da yla avOAWOELG UALKWY Kol urthpeotwv aviABav oe €104.954,66 XWA., auénuéva Katd
22,26% amo to 2024.

Qg amotéAeopa TG LETAPBOANG TWV AELTOUPYIKWY 008wV Kal e€08wV, Ta CUVOALKA KEPSN TIpo POPWV, TOKWV Kal
anooBéoswv (EBITDA) aviABav oe €32.636,42 x\., avénuéva katd 70,56% oe clyKkpLon Ue To 2024.

Ta €€oda anooBeoccwy yla tnVv Etatpela avilBav os €17.447,57 x\., auénuéva katda 16,15%. H Etatpeia to 2025
TPOERN 0T ayopd evog emumA£ov eAikodopou agpookadoug TuTou ATR-72-600, EMIXELPWVTOG CUVOALKA pE 18
eAlkodpopa aepookdadn.

Ta k€pdn Tpo Ppopwv yLa tnv Etatpeia dtapopdwbnkav o €13.702,42x1A., and {nuieg mpo dopwv € 2.946,73 XA,
evw Ta KaBapd kEpSn aviABav oe € 10.627,34 xIA., ano kabapég Inuieg €2.625,59 xIA.
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-Mopeia epyaociwv tou Kevtpou Ekmaidsuonc kat tnc Baonc Juvtipnonc Aspooka@wy

To Kévtpo Eknaideuong NMANpwHATWY, e TECCEPLG TTPOCOUOLWTEG MTAONG, TIAPELXE UTINPEGCLEC YL TNV KAAUYN TWV
QVaYKWV TOGO0 TNG UNTPLKNG 00O KAl TPLTWV AEPOTIOPLIKWY ETALPELWV.

Avadoplkad pe tn Baon Zuvtnpnong Aspookadwy, n Etatpeia katd tnv mponyolUevn xprion €Aafe nmiotomnoinon wg
dopLag ouvtPNOoNG, EMLOKEUNG KOL TEXVIKOU €Aéyxou evaéplwv péowv (MRO) kal mpoxwpnoe otn cuvoyn
OUMPWVLWVY YL TNV Tapoxn UNtnpectlwy og Tpitouc. Katd tn xprnon 2025, n Etalpesia napeiyxe uninpeoieg eAadplag
Kol Baplag cuvtnpnong TO000 O 0EPOOKAPN TOU GTOAOU TOU OCO KAl O AEPOOKAPN TPlTwY, evw TapdAAnia
ouvae véeg oupdwvieg PBapldg ouvinApnNonNg HE HUEYANEC EUPWTAIKEC OLEPOTIOPLKEC ETALPELEG, €VIOXUOVTOG
TEPALTEPW TN SPOOTNPLOTNTA TOU OTOV TOUEN QUTO.

Méow Twv avwtépw Spaotnplotitwy, n Etalpeio SleupUvel T SpaoTtnPLOTNTEG KAl TIG TNYEG €008wV TNG,
0ELOTIOLWVTOC TLG VEEC UTIOSOWEC KOLL TNV TEXVOYVWOLA, LLE TIPOOTITIKEC TIEPALTEPW AVATTUENG, L&LWC OTOV TOUEN TWV
UTINPECLWV CUVTAPNONG, YLOL TOV OTIOL0 SLATILOTWVETOL AUEaVOUEVN {ATNCN OTNV EUPWTIAIKN ayopd.

MNpoonTtikég Kot ZTpatnyikr tng Eraipeiag yia to 2026

OLmpoodateg yewmoATIkEG e€elifelg otn Méaon AvatoAr amoteAoUv mopdyovta afefaldtnTag yla tov KAAdo twv
agpopeTadopwy, KUPLwg AOyw tNg avénong TG TIUAG TOU TMETPEAAIOU Kal KAT EMEKTOON TOU OEPOTOPLKOU
Kauoipou. ATtd TNV GAAN HEPLA, OL TIPOOTITLKEG YL TNV {NTNON 0EPOTIOPLKWVY PETADOPWY TIOPAUEVOUV DETIKEC.

EmunpocBeta, n INTnon yla uttnpeoieg Bapldg cuvtnpnong agpookadwyv e€akoAouBel kal auéavetal mayKoouiwg,
YEYOVOC TTOU UTIOOTNPLEL TN oTpatnyLkn katevBuvon tn¢ Etalpeiag yla emevéuoelg oto Kévtpo Tuvtrpnong.

YO TIG avWTEPW CUVONKEC, N SLOTAPNCN LOXUPNC PEVOTOTNTOC, N TtelBapxnUévn Slaxeiplon KOOToUG Kal n eueAiEia
OTOV TIPOYPUUUATIONO TIAPAUEVOUV OTPATNYLKEG TpoTEPALOTNTEG TNG Olympic Air kal tou Opilou, pe otdxo tn
SlaodaAlon tNg avBeKTIKOTNTAC KAL TNEG OVTOYWVLOTIKOTNTOC Tou Ouidou ot éva Slaitepa eupuetafAnto SleBveg
nieptBaAlov.

Apaotnplétnteg otov topéa Epsuvag ko Avarntuéng
H Etalpeia ev mpayuatonoince dpaotnplotnteg Epeuvag kat Avamtuéng kata tn SLapkeLa TG Xprionc.
AnoKTnon Wiwv petoxwv

Kata tn dtdpkela tng xpriong n Etatpeio Sev mpo€Pn og amoktnon Wiwv PETOXwWV.
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Ynokatootpata

Kata tnv 31n AskepBpiou 2025, n Etalpeia dtatnpouoe éva (1) umokataotnua, To omoio Bploketal otov Alebvi
AepoAléva ABnvwv, Ktiplo 56, Imdata ATTIKAG.

Mapdyovteg KLVSUVOU TIOU EVOEXETAL VAL EINPEACOUV TNV EMLYELPNHUOTLKA KOl XPNLOTOOLKOVOLLKY) KOTAOTOON
™¢ Etoupeiag.

1. TewMOAITIKEC avatapaxeg, €EEYEPOEL;, EVOTAEC OUYKPOUOELG eVOEXETAL va €Mnpedoouv TN {ATnon yla
OlEPOTIOPLKEG UETADOPEC, TNV ETULXELPNOLOKN SUVATOTNTO AEPOTIOPLKWY ETALPELWY VO ETILXELPOUV OE TIEPLOYEC
AOYW oLUYKPOUOEWV N KAEIOLO EVOEPLOU XWPOU KOBWCE KaL TNV ayopd TeTpeAAiou Kol agpOTIopLkoU KAUG(HoU
Aoyw evlexopevwy mpoBAnudTwy otnv epodlaocTtik aAucida Snuloupywvtag SUCUEVEIG ETUUMTWOEL OTOV
KAGS0 TWV aepopeTAPOpWV.

2. M mapatetapévn kal Babld Udeon otnv EAANASQ Kol OTIC XWPEC Tou Spaoctnplomoleitat o Outhog Ba
EMNPEACEL APVNTIKA TN {RTNoN.

3. O Oplog avohapBavel onUAVTIKO HEPOC TwV €€08wV Tou og SoAdpLla. INUAVTIKA avatipnon tou dolapiou
EVAVTL TOU €UPW Ba emnpedoel apvnTIKA Ta AslToupyLka €€od6a Tou OpiAou.

4. A0&non tou KO6oToug MEPLBAANOVTIKAG CUUUOPGWAONG AOYW QUCTNPOTEPWY BECULKWY OTTOLTCEWV.

AAAa yeyovota Metayevéotepa tnG OkovoptkAg Xpriong 2025

- Tov lavoudplo tou 2026 n Buyatpiky Olympic Air anéktnoe cuppetoyxn vdoug 45% otnv etalpsia AMNMEAAA
MONOMPOzQMH A.E. H emévduon mpaypatonolbnke umo tn popdr amoktnong UGLOTAUEVWY PETOXWVY aAAA Kall
pe mapdaAAnAn katoBoAn yia avénaon Letoxilkou kepahaiou Tng APELLA.

- OLnpoodateg yewmoAltikeg e€elifelg otn Méon AvatoAn amoteAoUv mapayovia afefaldtntag yla tov kKAado
Twv agpopetadopwv. H Etatpeia avapévetal va emiPapuvOel mepinou €2.600 x\. amod To KOOTOG Kauaoipwy. MNa
EPLOOOTEPEC TTANpodopieg deite TNV mapaypado 1.3 Kivbuvol kat Alaxeiplon KvSUuvwy.
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1.3 Kivéuvol kati Ataxeipion Kwvduvwv
JuVOAAQYUOTLKOC KivOuvog

OmoladnMoTe onUAVTIKA HETABOAN Tou eupw £vavtl Tou Solapiou H.M.A. (USD) pmopel vo €XeL ONUAVTLIKEG
OPVNTLKEG ETUTTWOELG OTNV ETMLXELPNUATIKI) SpAoTNPLOTNTA, TNV XPNUATOOLKOVOULKA KOTAOTOON KOL TA AELTOUPYLIKA
anoteAéoparta tnG etalpeiac. Eva peydlo pépog twv €€00wv TG etalpeiag onmwe kavolua, £€oda picbwong
aepookadwy, €€oda cuvipnong achaAlotpa acpookadwv Tpaypatomnoleital oe SdoAdapla H.M.A., evw TO
LEYAAUTEPO HEPOG TWV EC00OWV ELOTIPATTETAL OE EUPW. AVOTLUAOELG TOU EUPW EvavTL Tou SoAapiou emnpedlouv
Betikad Ta k€EpSN NG Etalpeiag emeldn 10 LOOMOCO O €UPW, AOYW HETATPOTING, TWV AELTOUPYIKWY €£00WV o€
S0AGpLO LELWVETAL, EVW N UTIOTIUNON TOU €Upw £vavtL Tou SoAapiou H.M.A. emnpedlel apvnTIKA Ta KEPSN.

Kivéuvoc Emttokiwyv

O Ou\og eival ekteBelpuévog otov Kivouvo Twv SLAKUVUAVOEWY TwV EMITOKIWV AOyw TwV KAtoBE0ewv TOU o€
HETPNTA. EMtiong, elval ekTeBeLEVOG OTLC SLOKUUAVOELS TWV ETITOKIWY OTLC LLoBWOoELG agpookadwVv KabBwe Kal ota
Savela ou €xouv cuPdWVNOEL e KUUALVOUEVO ETILTOKLO.

Kivéuvoc Twwwv Kavoipwv Aspookadpwyv

O Outhog extiBetal og Kivouvo amo TG SLOKUUAVOELS TNG TLUNE Tou TETpeAaiou, n onoia emnpedlel AUETO TNV TIUA
TWV KOUOLUWY TWV 0lEPOCKAPWV.

MotwTtkog Kivouvoc

H Etatpeia yla va mpootateubel amd Tov TUOTWTLKO Kivduvo, TapakolouBel oe otabepr) BAon TG EUTOPLKES
QAT OELG KaL OTou KplBel amapaitnto Stepeuva tn Sltacdalion tng elompatng toug Ue kabe mpoodopo péco. O
KLv8UVOG QUTOG UTIO TG TtapoUaes ouVOnKeg Sev €xel auénBel o ox€on pe to apeABov.

Kivéuvoc peuotdTtnTac/TOUELOKWY POWV

H ouvetn Staxeiplon Tou KvdUvou peuoTtotnTaC MPoUmMoBETEL EMapkN Tapelakd urtoAourna. H Etatpeia Staxelpiletal
TOV Kivéuvo auToV, SLOTNPWVTAG EMAPKI TOUELAKA SLOBEoLA KOl ETTAPKN TILOTWTIKA OPLA ATIO TOUC TIPOUNBOEUTEC
TOUG, OE OXE0N TIAVTA LIE TIG AELTOUPYIKEG, EMEVOUTIKEG KoL XPNHATOSOTIKEG QVAYKES TNG.

INUOVTIKEC SuvoAlayéc pe Suvdedesugéva MeEpn

Ol epumoplkég ouvallayEg Tng Etatpeiag e To cuvSedeéva Ue AUTH TPOCWTA 0T SLAPKELA TNE XProng tou 2025,
€Xouv paypatonolnBel uTd Toug cUVNBELE OPOUG TNG AYOPAC.

Ot onuavtikotepeg cuvaAlayEg tng Etatpeiag pe ouvdedepéva e auth MPOCWQ, KATA TNV €vvola Tou A.A.M. 24,
eudavilovral oToV KATWTEPW TIVAKAL:

2025 Nooa o€ XIALASEG EVpW ‘Ecoda ‘E€oda AntotRoel  YIOXPEWOELG
MnTtpKn 111.687,59 0 3.522,74 1.130,60
AN\ cuvbebepeva péEpn 0 767,68 0 62,83
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2024 Nooa o€ XIALASEG EVpW
MnTpLkA

'E€oba
70.391,56 10.121,57

AntoatRoel  YMOXPEWOELG

14.708,63

12.548,48

AN\ cuvbebepeva pEpn

2,04  1.424,17

0,02

70,93
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1.4 Mn XpnHOTOOLKOVOULKA ZTOLXELOL

H mapoloa KAtaotacn pn XpNHUATOOWKOVOULKNE TTANPOdOpNanG MEPLEXEL TTANPOPOPLEC OXETLKA UE TNV EMISOCN TNG
Etaupeiag, cUpdpwva pe ta dpbpa 151 kat 154 Nopog 4548/2018, kwdikomoinuévog pe tov 5019/2023 OEK A'
104/13-06-2018.

Eruxeipnpatikd Moviélo

H Etalpeia Spaoctnplomoleltal oTtov TOPEN TWV OEPOUETADOPWY, TIAPEXOVIAC UTNPECieg mou adopolv ot
petadopd EMPBATWY KAl EUMOPEULATWY, EVIOG TNG EAANVIKNAG ETKPATELOC, UE TOKTIKEG I EKTOKTEC TITNOELG Kall
VOUAWUEVEG TITNOELG (Tttnoelg charter). MapdAAnAa, TPoohEPEL UMNPEGLEG TEXVIKNG LUTIOOTNPLENG KOL ETLYELAG
e€uNMNPETNONG alepooKAPWV.

310 mMapakATw Slaypappo yivetal meplypadrn Tou TpOMou pe tov omolo n Etalpela €xel petaoyxnuatiost Toug
ETUXELPNUATLKOUC TIOPOUC (ELOPOEC) TToU SLaBETEL, o amoteAéopata (ekpoEg) kal Snuoupyia aflog euputepa oTNV
olkovoia, TNV Kowwvia Kat to TeptBaArlov (SDGs), HECW TNG UAOTIOINONG TWV ETLXELPNUOTIKWY SpaoTNpLOTATWY

ne.
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Emxeipnpatikd Movtélo

Ouwovopks Kepahaio 5 &

o

Jo

8
{z]

6 Keparaio - Kepa K S Kepa, 6 Kepd

Tapeiakda SlaBeoipaq, idia kepdhaia,
Savelopog

Aepookapn, diktuo, eEon)\Lopc';q,
Sladikacieg, AoylopIka, prun,
guMOoTOCUVN

Epyalouevol, yvwon), ikavotnteg
kal Se€lotnNTEG, NOIKEG afieg

aD

Tuppaxieg, peog Star Alliance,
OXECELG HE EVOIaPEPOUEVA HEPN

@

Kauowa, evépyeia

Emxelpnpatikeg
Apaoctnplotnteg/MNPaKTIKEG

Kupieg

» YITNpeoieg agpopeTagopdag emMPBATwy Kat
EUTTOPEUHATWY

» YIINPEeOieg TEXVIKAG UTTooTAPIENG

Kal eniyelag eEunnpeTnong

AEPOCKAPLV

o Ac@dalela MTHCEWY

YTooTNPIKTIKEG

Epmopia kat marketing

OIKOVOUIKEG UTTNPETIEG

Aloiknon avBpwritvou Suvapikou

Alaxelplon oxeoewv pe evilapepdpeva HEPN
Noptkeg Yrnpeoieg

Kwbikag HOwkrg kat Agovtooyiag MNpopnBeiwv
Kowvwvikr cuvelopopd kat eBeAoVTICHOG
Epappoyn) Zuotrpatog MepBalovtikig
Awaxeipiong

Ekpogg

Apeon kat 'Eppeon
Owovoptkr) Aia

Aogpdaleia MNtrioewy, Emxelpnotakn Zuvéxeta kat
Etolpétnta os Kataotdosig Ektaktou Avaykng
AraoxoAnon, Eknaidsuon

kat Avarmtugn Epyalopévwov

ao

Kowwvikr) Zuvelopopd, Etaipkr) AlakuPBepvnon,
Kavoviotikr) Zuppéppwon kat Emxeipnpatikry HBwry
®

KAtpatikry ANayr kat Ekrioprég

Ao&eldiou Tou AvBpaka

Emépdosig
ywa tnv Etapeia

AUEnon peptdiou ayopdg/
sfwotpepeia

Eméktaon tou Siktuou
Avarmtuén kawvotopiag
BeAtiwon avtaywviotikoU
TIAEOVEKTAHATOG
Makpoxpovia peiwon
KOOTOUG Asttoupyiag
Evioxuon tng ¢priung
Avarrtugn
ETTIXEIPNHATIKWY TTOPWY

Emdpdoeig

Emédpdoelg mou dnpoupyei n Etalpeia yia ta evéiapepodpeva

pépn ToU

e lNa tnv Tomkn kat EupUtepn Kowvwvia:
YWnAr) CUVEECIHOTNTA XWPAG HE TO ECWTEPIKO KAL TO EEWTEPIKS, avamTtugn,
urtodopeg, dtatripnon kat BeATiwon TNG uyloUg OLKOVOUIKNG B£ong,
ouvelopopda oto AEM

MNa toug MeAdteg:

YWnAr| TToLoTNTa MPOTPEPOUEVWY TIPOIOVTWY KAl UTTNPECIWY, CUVEXHG
BeAtiwon tng tafduwTikAG epmeiplag, alnon tng EPMoTooUVNG Kat TNG
kavortoinong

e Na toug Epyalodpevouc:

Mpootacia kat Slacpalion NG UYElag Kat TNG acpalelag, evioxuon

NG a&iag twv epyalopévwy, atgnon mapaywylkotntag, avgnon tng
EMTIIOTOCUVNG Kal TNG LKavoTioinong

INa toug MpopnBeutég/Zuvepydtes:

‘Eppeon dnpoupyia B£oswyv epyaciag, BeATiwon moloTNTAG MAPEXOUEVWY
uTINPEcWWY Kat avgnon kawotopiag

e Na toug Metdxoug, Emevduteg kat Mapdxoug Kegpalaiou:
AlaTrpNoN TNG UYLoUG OIKOVOUIKNG B€ong

e MNa tnv Emxepnpatikr) Kowotnta:
AUEnon tng epmmotoouvng

.

MNa tig Kpatikeg/Pubpiotikeg Apxeg:
Avartugn kavotopiag Kat xprion VEwv TEXVOAOYLWY, augnon Tng EpmoTocuvng

Emépdoelg mou
Snpioupyei

n Etaipeia eupltepa
oTnV olkovopia,

TNV Kowvwvia

Kat to mepiBaAlov

258 || 8 Vet | | 4 ek
i

$ 5k gl

‘oMo,
KANOTOMIA
KAIIGAOMEE

12 e
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H Bwwotun avamtuén, n ouvelodpopd OTO KOWWVIKO GUVOAO, Kal n opBrn meplBaAAOVILIKN-EVEPYELAKN
Slaxeiplon, amoteAoUv SLoPOVIKA TN BACN TNG EMLXELPNOLOKAC TPAKTIKAC TNG ETalpelog. H ZTpatnyikn yla
TN Blwon AVAmTuén MIKEVTPWVETAL OTN SLAXELPLON TWV OUCLACTIKWY BEUATWY BLWOLUNG AVATTTUENG TTOU
oXeTIlovTal UE TIG ETUXELPNUATIKEG Spaotnplotnteg tn¢ Etalpeiag, OmMwg autd TPOKUMTOUV amd Tnv
QVAAUGN OUCLACTIKOTNTAG, LE OTOXO TN cuvexH BeAtiwon Twv eTudooewv.

210 mAaiolo tng Asttoupyiag TG, n Etatpeia cuvepyaletal eVidg Kal EKTOC TNG OlEPOTIOPLKN G KOWVOTNTOG LIE
TIOLKIAEG OHASEC EVOLADEPOUEVWY LEPWV, LE EEXWPLOTEG OVAYKEG KOL TIPDOTEPALOTNTEC.

Q¢ Baolka evdladepopeva pépn opilovral Ta Atopa f} opAdeg TwV omolwv Ta cupdEpovta emnpedlovrol
1 Ba pumopoucav va ennPeactolV —BETIKA | apVNTIKA— amd TIG SpaotnPLOTNTEG TG ETaupeiag kat Tig
QLECEC KOl EUETEG ETIXELPNUOTIKEG OXECELG TNG 0 OAOKANPN TNV aluacida aflog tne.

Méow tng apdidpoung mikowwviog/dtaloyou pe ta evdladepoueva pépn, n Etalpsia Stapopdwvel t
Jtpatnylkn Biwotpung Avamtuéng Kal TiG OXETIKEC TPWTOPOUALEC, e 0TOXO va Asltoupyel uteLBUva og 6Ao
1o €0POC TNG SPACTNPLOTNTAG TNG, OE TOTILKO, €BVIKO Kal SleBVEC emimedo.

NepBorlovtika BOspata

H Etalpeila otoxeVel otn pelwon tou meplBarloviikol TNG OMOTUNMWUATOC £PopUOlOVTAG TIPAKTIKES
€€0LKOVOUNONG EVEPYELAG, LELWONG EKTTOUTIWY, KABWE KaL EAAXLOTOTIONGCNG TNE XPNOoNGS GUCIKWY TOPWV.

Avaméonacto TuApa tng MNeptBariovtikng MoAttikng tng Etaipeiag sival n mARpng cupuopdwon Kot
NPNON TwV €V oYXV VOUODBETIKWY AMALTACEWY OTNV AoKNon KABe eTalplkng Spaotnplotntag, KabBwe Kal n
ouVveEXNC pooTidBela PeATiwong Twv TEPLBOAAOVTIKWY TNG EMEOCEWY, OTO TMAQLOLO TNG TpooTABeLag
pelwong tou meptBarloviikol TNG AmoTUNWHATOC. To cUVOAO Twv gpyalopévwy AapBavel ekmaideuon yla
Ta Bépata mepBAAlovtog, KaBwE KoL TAKTIKEG EVNUEPWOELS OXETLKA E TLC TAYKOOLEG TAOCELG KAl TNV
neplBarlovtikni eniboon tng Etatpeiac. Tooo n agpomopikn Blopnxavia, 6co kat n Etatpeia, Staxepilovral
NV mpdowvn petdBaon ocuvdualovtag Sladopeg TeEXVOAOYIEC OTWC VEQ OEPOOKADN, ETLXELPNOLOKEC
oAAQyEC, avapevOopEeVn BeATIwEVN SLOXELPLON TOU EVOEPLOU XWPOU KAl BLWCLUO AEPOTIOPLKA KAV GLULA TTOU
€xouv aueon epappoyn. H Etalpeia cuveyilel va mapoakoAouBel TG texvoloyikeg e€eAifelg kat va afloloyel
we Ba Umopoloayv MEPALTEPW VA EVOWHATWOOUV OTLG ETILXELPNOLAKES OVAYKES Kol SLadLlKacieg TNG.

Kowwvika O¢uoata

H Etatlpeia cupBairlel kaBoplotika otn Snuwoupyla aflag yla to Kowwvikd cuvolo. Mapgxovtag uPnAn
TOLOTNTA O0TO GUVOAO TWV UTNPECLWYV TNG, SnuLoupyel a&la otnv molotnta tng EAANVIKAG olepoUETAdOPAC
Kol oUPBAAAEL ouolaoTikd os Blwaotpn kot kepdodopa avamrtuén, n omoia wheAel Tov TOUPLOUO, TNV
arnaoyoAnon, tnv edodlacTikn aAuoida, TIG TOTIKEG KovwVieg kKat To AENM tng xwpac.

Epyaotlokd Oguaza

H Etatpeio eMSLWKEL TNV TIPOCEAKUGH APTLA KATAPTIOUEVOU Kal eKTaldeupEVOU avBpwTivou SuvaLkou,
pHe vPNAoU eMUTESOU €MAYYEAUATIKA KOL TIPOOWTILKA XOPAKTNPLOTIKA, TO omolo Ba elval kavo va
EVOTEPVLOTEL TO Opapa, TIG afleg, TN OTPATNYLKA KOl TNV KOUAToUpa TnG. Emevbuel otn S6éopeuon Kot
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LKovormoinon Twv avlpwnwy TG, TTOPEXOVTOCS AVTOYWVLIOTIKA TTOKETA AmoSoXwWV Kal TapoxXwyV, TIOAAA €K
TWV omolwVv apopouV KAl OTLG OLKOYEVELEG TWV EPYAIOMEVWV Kol oToXeVOULV oTn BeAtiwon NG mMoLoTNTOG

{wng Touc.

Y10 mAaiolo avantuéng tou avBpwrivou Suvapikol, n Etalpeia mapéxel Yla oslpd eKMALSEUCEWY YLO TNV
€VOUVALWON TWV LOXUPWVY CNUELWV TNG EMAYYEALATIKAG ETIAPKELAC TWV £pYAlOUEVWY, OL OTtolEG EMLEPOUV
Betikd otn Slapopdwon VoG epyacLokoy TEPLBAANOVTIOG TTOU GERETAL TNV TIPOCWIILKOTNTA, avVayVwPilel
TN ouvelodopad Kot otnpilel tn ouvexn e€€ALEN kABe epyaldpevou. AKOun, ebapuolel og eTtrola Baon pa
olhokAnpwpévn Stadikacia afloAdynong yla 6Aoug Toug pyalOpEVOUG, HECW TNG XPNONG EEELSIKEUEVNG
Unoakng matdpopuag. H Stadikacio autH EVOWHATWVEL CUYKEKPLUEVA KPLTHPLA, EVOUYPAUULOUEVA LE TO
oUyxpova MPOTUTA, E OTOXO TNV powbnaon tng mPoodou Kal TNV avamtuén deflotnTwy.

KatamoAéunon tng StadpBopag kat Ospata oxeTka pe tn Swpodokia

H Etalpeia, avayvwpilet 0tL ta pawvopeva tng dStadBopdg, Tng Swpodokiag Kal TG amdtng UTIOVOUEVUOULY
T0 NOWKO TePIBAMAov TNG AslToupylag TNG KoL Umopel va mpokaAéoouv mapafiaon Twv AvBpwmivwy
AkalwpaTwy, S100TPEBAWCN TOU AVTOYWVLIOUOU, TIOPEUTTOSLON TNG SLOVOUNAG OLKOVOULLKWY TTOPWVY KAl TNG
OLKOVOLKAG OVATITUENG TNC.

Zntnuota edpodlaotikng alvoidacg

Ol ouVEPYAGLEG TTOU CUVATITOVTAL ATIO TA TR MOTA TEXVIKWY KO KEVIPLKWVY TipopnOetlwy, SLémovtal anod tov
Kwdwka HOwkNC kat Asovtoloyiog MpounBewwv. O Kwdikag opilel ta mpdtuma nOLKAC Kot umelBuvng

OUUTEPLPOPAC TIOU TIPETEL VA TNPOUVTAL ATO TOUC TPOUNBeUTEC Tou cuvepyalovtal Pe Tnv Etatpeia. OL
npoPAéPelg tou Kwdika yvwotomolouvtal otoug umoPrdloug MpounbeuTtéG KATA TO OTASIO TNG
afloAdynon¢ toug kal ebpocov umapéel cupdwvia cuvepyaaoiag, ol TpopnBeutég Seopelovtal eyypadpwe
yLOL TN CUUHOPGWOH TOUG UE QUTOV.

To 2025, n Etatpeia, og cuvepyaoia e e€WTEPLKO CUVEPYATN, ATIECTNAE EPWTNUATOAOYLA OE GNUAVTLKOUG
(Baoel tlipou) ocuvepydteg TN TpounBeuTIKNC TNG aAuaidag, pe otdxo tnv afloAdynon LEYyOAOU HEPOUG
OUTNC OXETLKA e ETILOOOELG o€ BEpaTa ESG. JuyKeKpLUEVA, TA EpWTNUATOAOYLO TEPIAAUPBAVOUV EPWTAOELG
OXETIKA E TPAKTIKEG 0e B€pata MeplBailovrog, Kowvwviag kal ETalpikng AltakuBépvnong. EmutAéov, otnv
Unolakn mAatdpopua umoBoAng Twv epwtnuatoAloyiwv, TpoodEépetal n  duvatotnta UTOBOANG
ETUKOLPOTIOLNUEVWY EVTUTIWV KAl SLKOLOAOYNTLKWY ylol TV emaAnBeuon Twv UmoBAnBEvVTwY oToLXELWV.
JTOXOL TNG MPWTOBoUALOG aUTAC lval n KOTAVONGON TOU EMUTESOU WPLUOTNTOC TWV CUVEPYATWY Kol
npopnBeutwy ¢ Etatpeiag wg mpog ta kpLtnpla ESG, n avalntnon neploxwv BeAtiwong Kal n avayvwpeLon
KOAWYV BLWOLUWY TIPAKTIKWV.

18



@ OLYMPIC

O Npoedpocg & AleuBuvwv
JUpBouAog

KouBeAwwtng MuanA
A.A.T. AO148706

Inara, 23/07/2026

Ek uépoug tou A.3.

To puélog A.X

Qwotnpag MNavayuwtng
A.A.T. A0O3943955
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@ OLYMPIC

2 'EkBeon EAéyxou Avegaptntwv Opkwtwv EAgyktwv Aoylotwv
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KPMG'

KPMG Opkwrtoi EAeykTéC ALE.
AEw@opoC Zuyypou 44

117 42 ABriva, EAAGDa
TnAépwvo +30 210 6062100
dat: +30 210 6062111
Email: info@kpmg.gr

‘EkBeon AvegdaptnTou OpkwToU EAEYKTN

Mpog Toug Metd)X0UG TNG Olympic Air MovottpéowTtrn Avwvupuog ETaipeia AepoTropikwyv
MeTagopwv

‘ExkBeon EAéyxou 1Ti Twv XpnuaTooikovouikwy KataoTaoewv

Mnvwun

‘Exoupe eAéyEel Tic XpnuaTooikovopikés KataoTdoeig Tng Olympic Air MovotmpdowTrn AVWwvUuuog
Etaipeia Agpotropikwyv Metagopwyv (n «ETaipeiar) TTou atroteAouvtal atrd Tnv KatdoTtaon
Xpnuartooikovouikng @¢éong Tng 31 Aekepppiou 2025, 1ig Kataotaoeig ZuvoAikou EicodAuarog,
MeTaBoAwv I6iwv Kepalaiwy kai Tapeiakwy Powv TG Xpriong tmou éAnge Tnv nuepopnvia auTny,
KaBWG Kal TIG ZNUEIWOEIG TTou TTEPIAaUBAVOUV OUCIWAEIG TTANPOPOPIEG AOYIOTIKAG TTONITIKAG Kal
AOITTEG €TTEENYNMATIKEG TTANPOPOPIEG.

Katd mn yvwun hag, ol ouvnupéveg XpnuoToolkovoulkég KataoTdaoelg TTapouaidlouv eUAoya, atro
KA&Be ouciwdn atTown, Tn xpnuartooikovouikr) 8éon tng Olympic Air MovottpdowTrn AVWVUNOG
Etaipeia Agpotropikwv Metagopwyv katd Tnv 31 AekeuBpiou 2025, Tn XpNUATOOIKOVOUIKI TNG
€TMid0O0N Kal TIG TAUEIAKES TNG POEG YIa TN XPAON TTou €ANEE TNV nuUEPOUNVia auth cUP@Wva PE Ta
AiebvA MpdTtutta XpnuatoolkovouikAg Avagopdc (AMNMXA), 6TTwg autd £xouv uioBeTnOei atmd Tnv
EupwTraikr 'Evwon.

Baon MNvwung

Alevepynoape Tov EAeyx6 pag cupewva e Ta AieBvi MpdTtutta EAéyxou (AMNE), 6TTwg autd £xouv
evowpaTtwOei otnv EAANVIKR NopoBeaia. O1 eubuveg pag, cUPQwWva PE Ta TTPOTUTTA QUTA
TTEQIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTr yia Tov 'EAgyx0 Twv
XpnuaToolkovopikwy Kataotdoewvy. Eipaote aveEdpTtnTol ammd tnv ETaipgia cuppwva ye tov
Aigbvr) Kwdika AgovtoAoyiag yia EtrayyeApartieg AoyioTég Tou ZupBouAiou AigBvwyv MpoTuTrwyv
AgovTohoyiag AoyIoTwy Kal TIG ATTAITAOEIG DEOVTOAOYIOG TTOU OXETICOVTAI PE TOV EAEYXO TWV
XPNHATOOIKOVOUIKWY KATAOTACEWY 0TNV EAAGDQ Kal £€xoupe eKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG
MOG UTTOXPEWOEIS TUNPWVA WE TIC ATTAITAOEIG TNG 1I0XU0UCAG VOUOBETiag Kal Tou
TTpoava@epopevou Kwdika AcovtoAoyiag. MIoTEUOUPE OTI T EAEYKTIKA TEKUNPIA TTOU €XOUUE
OTTOKTAOEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia TN yvwiun Pag.

AMN\eg MAnpoopieg

To AloiknTiké ZupBouAio gival utteUBuUVO yia TIG GAAEG TTANpo@opieg. O AAAEG TTANPOPOpPIES
mepIAapBdvovtal otnv ‘EkBean Tou AloiknTikou ZupBouliou, yia TNV OTToia YiveTal OXETIKN
avagopd otnv « EkBeon e11i AMwvY NouIKwv Kal KavoviaTIKwy ATTaITHOEWVY», aAAd dev
TEPIANaUBAvOUV TIG XpnUATOOIKOVOUIKEG KATOOTAOEIG KAl TNV £€KOETN EAEYXOU ETTI QUTWV.

H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &gv KAAUTTITEI TIG AAAEG TTANPOPOpPIES
Kal Oev
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EKQPACOUE JE TN YVWUN QUTA OTTOIACOATTIOTE HOPYPG CUPTTEPATHA BIACPANICNG ETTI AUTWV.

2€ oxéan e Tov EAeyXO Pag €TTi TWV XpNPOTOOIKOVOUIKWY KaTtaoTdoswy, N euBuvn Pag gival va
QavVayVWOOUE TIG GAAEG TTANPOPOPIES Kal, UE TOV TPOTTO AUTO, VA £LETACOUNE EAV QUTEG gival
0OUOCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG A TIG YVWOEIG TTOU ATTOKTACAWUE
KaTd ToV €AEyX0, 1 aANIWOG QaiveTal va gival ouoiwdwg ecPaipéveg. Edv, e Baon TIg epyacieg
TTOU £XOUUE EKTEAETEI, KATOAREOUPE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUA OE QUTEG TIG
GAAEG TTANPOYPOPIEG, EINAOTE UTTOXPEWHEVOI VA QVAPEPOUNE TO YEYOVOS aUTO. Agv €XOUE TITTOTA
VO QVOQEPOUNE OXETIKA UE TO BEpa auTo.

EuBuveg Tou AloiknTikoU ZupBouliou €TTi Twv XpNUATOOIKOVOUIKWY KaTaoTACEWV

To AloiknTikd ZUuBOUAIO €Xel TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN TTapouaiacn Twv
XpnHaTooIKoVOouIKWY KataoTdoewy cUp@wva pe ta Algbvr) MpdTutra XpnuaTooIKOVOUIKAG
Ava@opdg, OTTwG auTd £xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwaon (AMXA), 6TTwg Kai yia
EKEIVEG TIG DIKAIDEG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZUuuBoUAio KaBopilel wg aTTapaitnTeG
WOoTe va KabioTaTal duvarr N KATtadpTion XENHATOOIKOVOUIKWY KATAOTACEWY, atTaAAayHEéEVWY aTTd
ouo1WdES OPAAPa, TTOU OPeiAeTal €iTE OE OTTATN €iTE O€ AABOC.

Katd tnv katdpTion Twv XpnUaTooIKOVOUIKWY KataoTagewyv, To AIOIKNTIKG ZupBoUAio eival
uTTEUBUVO yIa TNV agloAdynaon Tng IKavoTnTag TG ETaipeiag va ouveyioel Tn dpactnpidTnTd TNG,
YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BEUaTa TTou oXeTiCovTal JE TN
OuVveEXICOPEVN dPACTNPIOTNTA KAl TN XPNoN TNG AOYIOTIKAG apXNS TG oUveXICOUEVNG
dpaoTNPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO ZUuuBoUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINCEI TNV
Etaipgia A va diakoyel Tn 8pacTnpidTnTd NG f dev £x€l AAAN PEAAIOTIKY EVOAAQKTIKY ETTIAOYT OTTO
TO va TTPOREi O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuoTOOIKOVOUIKWY KaTaoTaoewv

O1 o16X0I Hag gival va aTToKTAoOUHE EUAOYN SIacPAAION yIa TO KATA TTOCO Ol XPNUATOOIKOVOUIKEG
KaraoTtdoeig 0To oUVoAS Toug gival attTalNaypEVeS aTTd oucIwdEeG OPAAUA, TTOU OQEIAETAI EiTE O€
aTTdTn, €ite 0€ AGBOG, KaI va eKOWOOoUUE EKBEON EAEYKTHR, N oTToia TTEpIAaUBAveEl TN yvwpun pag. H
euAoyn dilaoc@alion ouvioTd diac@ANion uwnAoU eTTITTESOU, GAAG Bev gival yyunon 6T 0 EAeyx0G
TToU digvepyeital oUp@wva pe Ta AME, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NouoBeaia, Ba gvroTriCel TTavTa £va OUCIWOEG OPAAUA, OTAV QUTO UTTAPXEL. ZQAAPaTa dUvaTal va
TTPOKUWOUV atrd atrdrn r} amd AdBog kal BewpouvTal ouciwdn éTav, JEPOVWHEVA i aBPOIoTIKA,
Ba utropouce eUAoya va avapévetal 0Tl Ba eTTnpéadav TIG OIKOVOMIKES ATTOPACEIS TWV XPNOTWV
TTOU AapBdavovTal ye BAon auTég TIG XpNUOTOOIKOVOUIKEG KaTaoTATEIG.

21a TTAQiola Tou eAéyyou, oupewva pe Ta AMNE, 6mwg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaia, ackoUue eTTayYEAPATIKA Kpion Kal SIATNPOUNE ETTAYYEAUATIKO OKETTTIKIONS KaB’ 6AN
TN d1dpKela Tou eAéyxou. ETTiong:

. Evrotrioupe kai agloAoyoUpe Toug KIvOUVOUG ouCIwdoug OQAAUATOG OTIG

XPNHATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEiAeTal €iTe 0 aTTdTn €iTe 0€ AABOG, oxedialovTag
Kl BIEVEPYWVTOG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG Kal
OTTOKTOUME EAEYKTIKA TEKUNPIO TTOU €ival ETTAPKA Kal KATAAANAQ yia va TTapéxouv Baon yia
N yvwun pag. O KivOuvog un eVIOTTIOPOU OUCIWA0UG OPAAUATOG TTOU OPEIAETAI O€ ATTATN
gival upnASGTEPOG aTTd AUTOV TTOU OPEiAeTal o€ AGBOG, KABWG N ATTATN PTTOPE VO EUTTEPIEXEI
OupuTTaIyVia, TTAOCTOYPOQIa, EOKEPMEVES TTAPOAEiYEIg, weudeic dlaBeBaiwaelg A TTapdkauyn
TWV OIKAIDWY E0WTEPIKOU EAEYXOU.
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. Kartavoouue TIG BIKAIGEC E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTIO TO

OXEDIOOPO EAEYKTIKWV OIODIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAA OXI UE OKOTTO TN
O1aTUTTWON YVWHNG ETTT TNG OTTOTEAECUATIKOTATAG TWV DIKAIDWY €0WTEPIKOU EAEYXOU TNG
Etaipeiag.

. AgloAoyoUpe TNV KATAAANAGTNTA TWV AOYICTIKWY TTOAITIKWYV TTOU XPNOIUOTTOINONKAvV Kal TO
€UAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTd TO
AI0IKNTIKG ZupBouAio.

° AtropaivéuaoTe yia TNV KataAANASTATA TNG XPAoNG atrd 1o AloiknTikd ZUuBoUAIO TNG
AOYIOTIKAG apXNG TNG ouveXIZOPEVNG dPaCTNPIOTNTAG KAl e BACN TO EAEYKTIKA TEKUNPIO
TTOU QTTOKTABNKAV yIa TO av UTTdpXel ouaiwdng apeBaidTnTa OXETIKA PE yeyovoTa N
OUVONKEG TTOU PTTOPEI va UuTTodNAWVOUV oucIwdn aBeBaldTNTa WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel Tn dpaoTtnpioTnTd TnG. Av CUPTTEPAVOUHE OTI UQIioTATAI OUCIWONG
aBeBaidTNTa, €iHACTE UTTOXPEWPEVOI OTNV EKBECN EAEYKTH VO ETTICTACOUNE TNV TTPOCOXI)
OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KataoTaoewy A, av auTég ol
YVWOTOTTOINCEIG €ival AVETTAPKEIG, va dIAQOPOTTOINCOUNE TN YVWUN HAG. Ta CUPTTEPATHATA
Mag Baoifovtal o€ EAEYKTIKA TEKUMAPIA TTOU ATTOKTWVTAI HEXPI TNV NUEPOMNVIA TNG €KBEONG
eAeykTh. QOTO00, HEAAOVTIKA YEYOVOTA ] CUVONKEG EVOEXETAI VO £XOUV WG ATTOTEAECHA N
Etaipeia va Tauoel va AEIToUpyEi WG CUVEXICOPEVN dpaoTNPIOTNTA.

. A&loAoyoUpe TN OUVOAIKN TTapouaiacn, Tn doun Kal TO TTEPIEXOUEVO TWV
XPNHATOOIKOVOUIKWY KATAOTACEWY, OUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG
KAl TO KATA TTOCO 01 XPNUATOOIKOVOUIKEG KATaoTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVES
OuvaANaYEG KAl T YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N eUAOYN TTapouadiaon.

MeTagu aAAwvV BeudTwy, KolvoTToloUphe 0To AIoIKNTIKO ZUPBOUAIO, TO OXEBIOCONEVO EUPOG KAl TO
XPOVoOdIAypauua Tou EAEyX0oU, KOBWG Kal anuavTIKG eupraTa Tou EAEyXOU,
OUUTTEPIAQUBAVOPEVWV OTTOIWV CNUAVTIKWY EAAEIYPEWY OTIG BIKAIOEG ETWTEPIKOU EAEYXOU
EVTOTTICOUME KATA T OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon i AANAwv Nopikwyv Kail KavovioTIKwV ATTaITAOEWY
‘Exk0eon AloiknTikoU ZupBouliou

To AloiknTiké ZuuBouAio €xel Tnv €uBUvN yia TNV KatapTion NG 'EkBeong Tou AloiknTIKOU
2UpBouAiou. H yvwpun pag e1Ti Twv XpnUOTOOIKOVOUIKWY KataoTaoewy Ogv KOAUTITEI TNV
‘EkBean Tou AloiknTiKoU ZupBouAiou kail dev ekQpAloupe yvwpun eAEyxou €T autig. H
€uBlvn pag gival va avayvwaoouue Tnv 'EkBeon Tou AloiknTikoU ZupBouAiou Kail, JE Tov
TPOTTO AUTO, va EETACOUNE €AV, UE BAan Tov EAeyXO PAG ETTI TWV XPNUOTOOIKOVOUIKWY
Karaotdoswy, oI TTANPOQOPIES TTOU TTEPIEXOVTAI OE AUTHV EiVal OUCIWOWG EOPAAPEVEG N
QOUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTAOEIG ) TIG YVWOEIG TTOU ATTOKTHOANE KATA TOV
€Aeyx0 pag. Me BAon aTTOKAEIOTIKG AQUTH TNV £€pyaCia KAT €QAPUOYA TwV ATTAITACEWY TNG
TTapaypdeou 1, repITTwoelg aa’, af’ kai B’ Tou apBpou 1541 Tou N. 4548/2018,
ONMEIVOUUE OTI:

(a) Katd tn yvwun pag n ‘EkBeon Tou AloiknTikoU ZuuBouAiou £xel KaTtapTioOei cUpPwva
ME TIG IoXUoUOEG VOUIKEG attaiTrioelg Tou ApBpou 150 Tou N. 4548/2018 kai T0
TTEPIEXOPEVO QUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAoTAOEIG
NG xpriong tou €Ange Tnv 31 AekepuBpiou 2025.

(B) Me Bdaon Tn yvwaon TTou aTTOKTACOUE KaTd Tov EAeyX0 uag, yia tnv Olympic Air
MovotrpéowTrn Avwvupog Etaipeia Agpottopikwyv MeTagopwv Kai To TTEPIBAAAOV TNG,
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KPMG'

Oev €xoupe evtoTTioel ouoiwdelg avakpifeleg otnv ‘EkBeon Tou AloIKnTIKOU
2UMBouAiou.
ABnAva, 23 louAiou 2026

KPMG Opkwrtoi EAeykTég AE.
AM ZOEA 186

Avdpiaviy Kdptou, OpkwTdg EAeykTAG AOYIOTAG
AM ZOEA 51411
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3. Etioleg XpnMOTOOKOVOMULKEG Kataotdoslg ywa TN

Xprion 1n lavouvapiou-31n Askeufpiov 2025
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@ OLYMPIC

Ol GUVNUUEVEG ETAOLEG XPNUOTOOLKOVOULKEG KaTaoTAoELS eyKplONnKav amo to Alolkntiké ZupBouAio tng OLYMPIC
AIR MONOMPOZQMH ANQNYMOZX ETAIPEIA AEPOMOPIKON META®OPQON (Etatpeia) tnv 23/07/2026 kal £xouv
dnuooctomnolnBel pe tnv avdaptnon Toug oto dladiktuo, otn SltelBuvon www.olympicair.com, émou Ba mapapeivouv
otnv 81aBeon Tou emMevOUTIKOU KOVOU yLa XPOVIKO SLACTN A TOUAQXLOTOV TIEVTE (5) €TWV Ao TNV NUepoUnvia Tng
ouvtaéng kal dnuoaclomoinong touc.
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3.1 Katdaotaon Xpnuatoolkovoukng @éong 31.12.2025

InQ. 31.12.2025 31.12.2024
NEPIOYZIAKA ZTOIXEIA
Mn kKukAodopouvta EPLOUCLAKA OTOLXEL
AuAa tEPLOUGCLAKA OTOoLXELDL 3.1 13.817,85 14.271,07
Evowpata mayla otolxeia 3.2 52.920,40 30.588,50
Meplouotakd otolyeia pe Sikaiwua xpriong 3.3 73.714,25 81.567,85
JUMMETOXN o€ joint venture 3.4 5.100,00 5.100,00
AvaBaropeveg GOPOAOYLKEG QMALTOELG 3.6 9.340,24 12.354,01
EmevdUoelg o ouVOESEUEVEG ETIXELPNOELG 3.4 500,00 500,00
NOUTEG LAKPOTIPOBECUEG ATMALTACELG 3.5 6.040,08 7.095,63
Z0UVOAO 1N KUKAODOPOUVIWV MEPLOUCLOKWV CTOLXELWV 161.432,82 151.477,05
KukAodopoUvta neploucLlakd otolyeia
AnoBépata 3.7 13.618,02 8.577,74
MeAATEG KOL AOUTEG EUTIOPLKES OUTTALTI OELG 3.8 30.001,83 37.062,16
‘E€oda emopevng xpnong 3.9 7.698,38 5.717,46
Tapelokd Stabéotpa kat Looduvapa 3.10 42.875,85 15.506,03
2UVoAo KUKAOPOPOUVTIWV TTEPLOUCLAKWV CTOLXELWV 94.194,08 66.863,38
2YNOAO NMEPIOYZIAKQN ZTOIXEIQN 255.626,90 218.340,43
1AIA KEQANAIA
MeTtoxko kedpdAalo 3.11 85.462,50 82.237,50
Yrép to dptio 76.277,50 34.637,50
Aound amoBepatika 3.12 2.242,01 2.257,30
AmnoteAéopata €LG VEOV (28.654,46) (39.297,89)
Z0volo 8iwv kepalaiwv 135.327,54 79.834,41
YNOXPEQZEIZ
MOoKpOTPOOECHUEG UTLOXPEWOELG
AQVELAKEG UTIOXPEWOELG 3.14 31.379,49 31.336,42
EmxopnynoeLg 3.14 1.851,22 2.384,23
YMOXPEWOELG Ao ULoBWOELG 3.3 40.622,73 55.235,81
YTOXPEWOELG TTAPOXWV TIPOCWTILKOU Adyw €060V amod tnv umnpeoia 3.13 532,46 470,53
MpoPAEYPELg cuvTipnong agpookadwyv 3.15 7.007,54 5.215,62
ZUVOAO LOKPOTIPOOECHWV UTIOXPEWCEWV 81.393,44 94.642,62
BpaXunpOOEONEG UTIOXPEWOELG
MpounBeutég 3.16 7.380,45 5.377,03
AQVELAKEG UTIOXPEWOELG 3.14 680,43 386,49
YMOXPEWOELG Ao ULoBWOELG 3.3 17.568,37 9.930,35
Nounég BpayumpOOeGEC UTIOXPEWODELG 3.17 4.139,41 3.581,16
YTOXPEWOELG ATO CUUBACELG UE TIEAGTEG 3.18 1.657,70 2.440,76
AeSouleupéva €€0da 3.19 5.353,00 13.962,73
MpoPBAEYELg 3.15 291,01 254,46
MpoPAEYELg cuvTipnong agpookadwv 3.15 1.835,54 7.930,42
ZUVOAO BPaXUTPOBECUWV UTIOXPEWCEWV 38.905,91 43.863,40
ZUVOAO UTOXPEWOCEWV 120.299,35 138.506,02
ZYNOAO IAIQN KEDAANAIQN & YIMOXPEQZIEQN 255.626,89 218.340,43
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3.2 Katdaotaon ZuvoAtkou Elcodnpatog 31.12.2025

Kataotoon anoteAeGUATWY XPrioNG . 31.12.2025 31.12.2024

‘Ecoba amnod cupPAcELS UE TEAATEG 3.20 152.237,16 116.422,73
Noutd £co6a 3.21 9.832,41 8.507,68
Mapoxég oe epyalOUEVOUG 3.23 (24.478,49) (19.947,49)
AmooBEcelg 3.1,3.2,3.3 (17.447,57) (15.021,44)
AVaAWOELG UAKWV & UTINPECLWY 3.22 (104.954,66) (85.848,34)
XPNUATOOLKOVOULKA £E508a 3.24 4.210,80 604,29
XPNUATOOLKOVOULKA £€0da 3.24 (5.697,22) (7.664,16)
Képdn/ (Znuiég) xpriong mpo hpépwv 13.702,42 (2.946,73)
Dbpog eLcodnpatog 3.25 (3.027,08) 321,14
Képdn/ (Znuiég) xpriong petd and dpépoug 10.675,33 (2.625,59)

2025 2024

Noutd cUVOALKA eLcodhpata

(at) Aourtdt cUVOALKA ELCOSHKATA TTOU METADEPOVTOL OTO ATOTEAECLATOL OF
UETAYEVECTEPEG EPLOSOUG

XpewoTtikoi titAoL mou anotiuwvtoL otnv eUAoyn afio LEcw Twv Aotmwv
GUVOALKWV ELCOSNHATWY

AvaKaTATAEELG OTO ATTOTEAECOTA 0 0
ATIOTENECHLA ETUUETPNONG (19,61) 116,66
DOpog ELOOSAATOG 4,31 (25,67)
Z0volo (a) (15,29) 90,99

(B) Aot cuvoAka eLcodrpaTa Tou 8 pHeTadEPOVTaL OTa AMOTEAECULATO O
UETAYEVECTEPEG MEPLOSOUG

Avaloylotikd kEpdn/(Tnuieg) (40,91) 32,10
AvaBal\opevog popog 9,00 (7,06)
s0volo (B) (31,91) 25,04
Noutd cUVOALKG eLcodfpata HeTd and Gpopoug (47,20) 116,04

JUYKEVTPWTLKA CUVOALKA ELCOSH AT HETA artd dpOpoug 10.628,13 (2.509,55)
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3.3 Katdaotaon MetapfoAwv I16iwv Kepalaiwv 31.12.2025

Ek800év Yréo To doTio AnoBepatikd  IwWPEVHEVA KEPSN  ZUVOAo I6iwv

kepalatlo P P (6tadopa) (Tnpugg) Kedalaiwv
YrnioAourto katd tnv 1 lavouapiov 2024 80.625,00 11.250,00 1.622,73 (36.153,77) 57.343,96
Képdn/(Znuieg) xpnong 0 0 0 (2.625,59) (2.625,59)
Aoutd cUVOALKA ELoOSHOTA 0 0 90,99 25,04 116,04
AbEnon petoxikol kedpahaiou 1.612,50 23.387,50 0 0 25.000,00
Noutég MetaBolEg 0 0 543,57 (543,57) 0
YnoAouro otig 31 AskepfBplou 2024 82.237,50 34.637,50 2.257,30 (39.297,89) 79.834,41
YnioAouno katd thv 1 lavouapiov 2025 82.237,50 34.637,50 2.257,30 (39.297,89) 79.834,41
Képdn/(Znuieg) xpnong 0 0 0 10.675,33 10.675,33
Aoutd GUVOALKA ELoOSHOTA 0 0 (15,29) (31,91) (47,20)
AbU&non petoxikol kedpaAaiou 3.225,00 41.775,00 0 0 45.000,00
‘E€oda Au€naong petoxikol kedpalaiou 0 (135,00) 0 0 (135,00)
AwaveunBévta pepiopota 0 0 0 0 0
YnoAouno otig 31 AskeufBpiov 2025 85.462,50 76.277,50 2.242,01 (28.654,46) 135.327,54
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3.4 Katdotaon Tapsiakwv Powv 31.12.2025

31.12.2025 31.12.2024

TOMELOKEG POECG ATIO AELTOUPYLKEG SpaoTNPLOTNTEG

Képdn/ (Znuiég) xpriong mpo hpépwv 13.702,42 (2.946,73)
MpocapuoYEG yLa:

AnooBécelg (Inu. 3.1, 3.2, 3.3) 17.447,57 15.021,44
MpoPAEPeLg cuvtnpnoewg agpookadwy, emtodparelwv & Aouég mpoBAEYPELS (4.204,47) (3.578,83)
JuvaAlaypaTikeg Stadopég (3.715,03) 1.915,25
(Ecoba)/ €€0ba, (kEPSN)/ TnuLEG emevdUTIKAC SpactnpldtnTag 0 116,66
MioTwTiKol TOKOL (495,77) (604,29)
ToKoL KoL AoUtd XpNLATOOLKOVOULKA £€08a 5.716,83 5.632,25
Nettoupytko képdog/ (Tnud) mpo petaBoAwv touv kedpalaiouv Kivnong 28.451,55 15.555,75

MetaBoAég kedalaiou kivnong

(AU&non) /Melwon amobepdtwy (Enw. 3.7) (5.040,28) (22,12)
(AUgnon)/Melwon amattioewy 5.661,39 (17.702,96)
AUénon/(Meiwon) unoxpewoewv (6.831,17) 65,61
ZUvolo petaBoAwv kedbalaiou kivnong (6.210,06) (17.659,46)
Tokot TAnpwBOEvteg (1.110,95) (1.985,30)
KaBapég tapetakég LopogG / (EKpOEG) and AELTOUPYIKEG SpAoTNPLOTNTEG 21.130,54 (4.089,01)

TOHELOKEG POEG OO EMEVSUTIKEG SpaOTNPLOTNTEG

AYOpPEG EVOWHATWY KOL AUAWYV TIEPLOUCLOKWY OTOLKELWV (24.129,62)  (18.326,91)
MNMwARCELG EVoOWHATWY TtaY WV oToLXElWV 0 0
MpokataBoAeg Kat TapayYEAEC EVOWMUATWY OTOLXELWV (2.360,80) (317,25)
Ayopa XPNIOATOOLKOVOULKWY OTOLXELWV 0 (918,00)
Elompagn anod enevdloelc o ouvdedeuéveg EMXELPROELG 500,00 0
Tokol kat cuvaodn €coda elompayxbévta 495,77 604,29
KaBapég Tapetakég eLopos / (EKpoEG) and emevBUTIKEG SpaotnpLOTNTEG (25.494,65) (18.957,87)

TOMELOKEG POECG OO XPNHATOSOTIKEG SPAOTNPLOTNTES

Advela AndpBévta 0 13.000,00
MANPWUES PLoBwoewv (13.234,40)  (28.396,56)
A0&non MetoytkoU Kedahaiou 45.000,00 25.000,00
KaBapEg TAHELAKEG EKPOEG OTIO XPNHATOSOTIKEG SPACTNPLOTNTES 31.765,60 9.603,44
KaBapn avgnon / (neiwon) ota tapetakd Stabéotpa kat looSuvapa 27.401,49  (13.443,44)
Tapetakd Stabéoipa kat Looduvapa otnv apxn tng xprong (Enu. 3.10) 15.506,02 28.843,81
EniSpaon cuvallaypatikwy dtadopwv ota Tapelakd Stabéotpa & looduvapa (31,67) 105,65
Tapetakd Stabéotpa Kot Looduvapa oTo TENoG TG XPHong 42.875,84 15.506,02
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1. NAnpodopicg yra tnv Etaipeia
1.1 Tevikég NAnpodopisg

H Etatpeia Olympic Air Movompoowrnn Avwvupog Etatpeia Aeponopikwv Metadopwv eivat Avwvupn Agpomopiki
Etalpeia, pe Stakpltikd titho Olympic Air kat pe aplBudé F’EMH 6705101000. 16pubnke otig 27.1.2006 Kal n
KOTAOTATLKA TNG SldpKela €xel oplotel €wg tnv 31.12.2055.

H £€6pa tnc Etalpeiag Bploketal oto AeBvr) AgpoAipéva ABnvwy, Ktipto 57, Indata Attikng T.K. 19019 (DEK 8452
09/08/2012).

Tov OktwpPplo tou 2013 ohokAnpwBnke n e€ayopd tou 100% Twv petoxwv tng Olympic Air Movompoowrn A.E. ano
Vv Aepomopia Atyaiou A.E.

Me tnv ohokAnpwon tng cuvaAlayng n Olympic Air Movonpoownn A.E. amoteAel Buyatpikn tng Agpomopiag
Awyaiou A.E. kat evomoleitat amd autr pe TNV HEBodo tng oAlKAG evomoinong amnd TV nuepopnvia e€ayopdg.

Ot XpnUOTOOKOVOUIKEG KaTtaotdoelg yla T xpnon, mou €Anée tnv 31n AekepBpiouv 2025 eykpibnkav amo to
Atokntikd TupBouAto otig 23/07/2026.

H ouvBeon tou Alolkntikol cupBouliou, pe Baon tnv anod 04.06.2024 anodaor] Tou, £XEL we €ENG:

ONOMATENQNYMO IAIOTHTA

1 MuyanA KouBeAwtng Mpoedpog & AteuBUVWV ZUPBOUAOG
2 BaoiAelog KAoudag MéAog
3 lwavvng Toapaviavng MéAog
4 Noavaywwtng Owaotnpag MéAog

1.2 Avtikeipevo Apaotnplotntag

JKomO¢ tnG Etalpeiag sival n ektéAeon Kol eKUETAAAEUGH OAWV TWV OEPOTIOPIKWVY UETAPOPWY ECWTEPLKOU KOl
€EWTEPLKOU, EMIPATWY KOL EUTTOPEVUATWY KAl €V YEVEL KABe dUoswC doptiou MoU eKTEAOUVTAL UE TAKTLIKEG N
EKTAKTEG TITHOELG UETOEY ONLELWV TOU EVLAIOU OLKOVOLLKOU XWPOoU, KaBwg Kal onpelwy ektog autou. MapdAAnAa
POOodEPEL UTNPEGCLEG OEPOTIOPLKWV EDAPUOYWV, TEXVIKNG UTTOOTAPLENG KAl ETIYELOG EEUTINPETNONG AEPOTKADWV.

2. NAaiowo Kataptiong Xpnpatoowkovopkwv Kataotaoewv Kot Baolkég AoyLoTikEG ApXEG

OL Xpnuatoolkovoulkeg Kataotdoelg tng Etatpeiag tg 31ng AskepPplou 2025 mou KaAUTIToOUY TNV Mepiodo ano
v 1n lavouapiou 2025 €wg kat tnv 31n AskepPpiou 2025:

e H Awiknon ef€tace to PaCIKA XPNUATOOLKOVOULKA OTOLXEl®, TNV TPNon Twv UECOMPOBECUWY
TPOUTIOAOYLOUWY KaL TOUC UPLOTAUEVOUC Savelakoug 0poug tng ETalpeiag kal KaTAAnée oTo CUPMEPOOUQ
OTL N UTIOBEGCN TNG SPWOOC OLKOVOULKNG Hovadag (going concern) ivatl KATAANAN va xpnolpomnotnBet yla
TNV KOTAPTLON TWV ETHOLWV XPNHOTOOLKOVOULKWY KOTOOTACEWYV TNG ETalpeiag.
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e Eilval oUpdwveg pe ta Aebvn Mpodtuma Xpnuatoolkovoulkng Avadopdg (AMXA), mou £xouv ekdoBel amo
Vv Emtpomn AteBvwyv Aoylotikwv Mpotunwy (IASB), kaBwg Kal Twv ALEpUNVELWY TOUG, OL OTIOLEG £XOUV
ekb00Bel amo tnv Emttponn Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBet amnd tnv Evpwmnaikn Evwon
pEXPL TNV 31N AskepBplou 2025. OL OXETIKEC AOYLOTIKEG TIOALTIKEG, TepIAndN TwV omolwv Tapouactdletal
TIOPAKATW OTLC EVOTNTEC 2 & 3, €X0UV EQAPLOCTEL UE CUVETIELD OE OAEG TIG TTOPOUCLO{OUEVEC TIEPLOSOUC.

e ‘Exouv ouvtoxBel pe Bdon tnv apyxn TOU LOTOPLKOU KOOTOUG, OMWC OUTH TPOTOMOLE(TAlL Yyl TNV
oavarnpooapuoyn o€ eVAoyn ala TWV MOPAKATW OTOLXEIWV: XPNLATOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU.

To AslTtoupylkd voulopa tng Etatpeioag, SnAadr To VOULOUA TOU TIPWTEUOVTOG OLKOVOULKOU TtepLBAAAOVTOC, O0TO
omoio Spaotnplomoleital n Etaipeio eivat to Eupw. OAa ta mood mapouctdlovtal oe XIALASEG €KTOC €AV
avadépetal Stadopetikd. Mpenel va onpelwbel 0TL AOyw OTPOYYUAOTIOLCEWY, TO TIPAYHUATLKA abpoiopata Twv
TIOOWV TIOU TApouoLAlovTaL OTLG XPNHOTOOLKOVOULKEG KATOOTACELG, EVOEXETAL Va UNV gival akplBwg loa pe ta
aBpoiopata, mou MapoucLAlovTal OTLG TOPOUCES XPNLOTOOLKOVOULKEG KATAOTAOELC (TOpOUOiwg YL Ta TOCOOTA).

Emixelpnolakég E€eAigelg

Y& ox€on L€ TIC TPOOTTIKEG TNG ETalpeiog yla to 2026, T anoTeAéopaTa TNE SpaoTnpLOTNTAS TToU adopolV TNV
ekTtéAeon Spopoloyiwv oto mAaiolo Ynoxpéwong Napoxng Anpootag Yrinpeotoag (Public Service Obligation — PSO)
QVOEVETAL VA EMNPEONCTOUV Ao TNV alnon Tou KOOTOUG Kauoipwv amd tov Mdaptio tou 2026. Qotoco, n
OUYKEKPLUEVN SpaotnplotnTa Sev amotelel Thv KUpLa mnyrn €068wv tng Etatpeiag. H Spaoctnplotnta mapoxng
uUTnpecLwV aepopetadopac PBaocsl cupdwviwv ACMI mapouctdlel otabepry amodoon, KaBwWC TO OXETIKO
AELTOUPYLKO KOOTOC UETAKUALETAL OTOV pLoBWTH, TAéoV cupdwvnuévou TieplBwpiou kEpdoug yla tnv Etatpeia.
MapdAAnAa, n 8pacTNPLOTNTA CUVTAPNONG, EMLOKEUNG KOL YEVIKNG EMLOKEUNC aspookadwyv (Maintenance, Repair
and Overhaul — MRO) e¢ehicoeTal pe OETIKEG TIPOOTITIKEG, UTIOOTNPLIOUEVN KOL ATIO TLG OXETIKEC OETIKEG TACELG TNG
{NTNoNG MayKoOopLwG yla untnpeoie¢ MRO, pe TG TpExouaeg TpoPALPELS yia To 2026 va KatadelkvUiouv BeTIKA
mopela Twv olkovoulkwy peyebwv. Q¢ ek toutou, n Alolknon €KTIUA OTL N QVOUEVOUEVN amodoon Twv
Spaotnplotitwv ACMI kat MRO avtiotabpilel tnv apvntikn enibpaon tng dpactnplotntag PSO kal umootnpilel
TNV IKavotnta tn¢ Etatpeiag va cuveyioel anpookomnta Th 6pactnploTnTA TNC.

EmevlUoelg o€ BUYQTPLKEG ETILXELPIOELG

JTLG XPNUOTOOLKOVOULKEG KATOOTAOELG TNG ETapeiag, ol emevoUCEL 0 BUYATPLKEG ATMOTLUWVTAL OTO KOOTOG KT ONG
OUTWV, UELOUUEVO HE TUXOV CWPEUMPEVEG {Nuieg amopeiwong. O €Aeyxog tnG amopeiwong (impairment test)
Slevepyeital omote umdpyxouv evleifelg amopeiwong pe Paon tig dtatatelg tou AAM 36 «Amopeiwon aflog
TLEPLOUCLAKWVY OTOLXELWVY, BAETE INW. 2.2 KAl ZNnW. 3.4

2.1 MNpoétuna, ALlEpNVELEG KL TPOTTOTIOINOTN UPLOTAEVWV TPOTUIWV
Néa kat avaBewpnuéva Alebvn Mpdtuma XpnUaTtoolkovoutkng Avadopdg (“AMXA”) kat Alepunveieg
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- Néa MNpotuna, Alepunveieg, AvaBewpnoelg kal Tpomomnolnoelg udlotapevwy MpotUMwy Ta omoia €xouv
1eBel 0g oYU Kal £xouv uloBetnBel amo tnv Eupwnaikn Evwon

Amo tnv 1 lavouapiou 2025, n Etatpeia kat o Opilog uloBEtnoe OAeg TIg alayég ota AMXA onwc uloBetnBnkav
amno v Eupwnaikr Evwon nou oxetilovtal Ue Tig epyaoieg Toug. H uloBetnon autn Sev £xeL emidEPEL ONUOVTLKEG
ETIWMTWOELG OTLG XPNLATOOLKOVOULKEG KATAOTACELG TNG ETatpeiag kot tou OpiAou.

o AAN 21 (Tpomomoinon) «OL embpAocell HETOPOAWV TWV TWWV OUVOAAGypotog»: EAAewpn
AvtaAAaLuoTNTACY

Tov Auyouoto tou 2023, to AleBveég ZupBouAio Aoylotikwv Mpotunwv (IASB) e€€6waoe tpomomotoslg oto AAM 21
«OL emdpAoELG LETABOAWY TWV TLLWV CUVAAANAYLATOC» UE TLG OTIOLEG QUMOLTE(TAL ATTO TLG OLKOVOLLLKEG OVTOTNTEG VOl
TIAPEXOUV TILO XPNOLUEC TIANPOPOPLEG OTIC OLKOVOULKEG TOUG KATAOTAOELG OTavV €va VOulopa &gv UTopel va
avtoaAaxbel oe éva aA\o voulopa. OL Tpomormoliosel mep\auPfavouv TNV €L00ywyr] TOU OPLOUOU TNG
oavtoAaélpuotnTag evog vouiopatog kot mapéxouv kabodrnynon avadoplkd PE TO TWG TPETEL N OLKOVOWULKN
oVTOTNTA Va UTIoAOYIeL TNV cUVAAAQYUATIKY LooTLia (spot rate) oTLq MEPUTTWOELG OTIOU TO VOULoMA Sev elval
avtaAAGéLpo. EmutA£ov amattoly MPOoHETEG YWWOTOTIOLNOELG OE TIEPUTTWOELG OTIOU LILOL OLKOVOLLKH OVTOTNTA £XEL
UTtoAoyLoEL pla cUVOAAQYUOTLKA LooTidia Aoyw EAelNng avTal\agLuotnToc.

O Opwog afloAdynoe TIGC TOPATIAVW ETMLOPACELC Ol omoleq Opwg Sev e€lyav onNUAVTIKA EMMTWON OTLG
XPNHUOTOOLKOVOUIKEG KATAOTAOELG Tou OpuiAou.

- Néa Mpotumna, Aleppunveieg kat Tpomomolnoelg udloTtapevwy MpoTtUTiwy Ta omoia dev €xouv akopa TeBel
og oYL N 8ev €xouv vLoBeTNOel amod TNV Eupwrnaikn Evwon

Ta akoAouBba Néa AMXA, Avabswpnoelg oe AMNXA kot Alepunveieg €xouv ekdoBel amo to ZupPouAlo AleBvwy
Noylotikwy Mpotunwv (“ZAAMN”) aAAa Sev Té€Bnkav os oL yla €TOLeG Tteplodoug ou ap)ilouv tnv 1 lavouapiou
2025. Autd mou oxetilovtal pe TIG epyaoieg Tng Etalpeiag kot tou Opidou mapouatalovral Mmoo katw. H Etalpeia
Kot 0 Opdog Sev mpotiBetal va uloBetioet Ta 1o kAatw véa AMXA, AvaBewpnroelg o AMXA kat Alepunveieg mpv
NV NUEpoUnvia Loxvog Toud.

e AMNXA 18 «Mapouciaon kal 'vwaotomolnoelg otig OlKoVOULKEG KaTtaoTAoelg» (og LoV yLa ETHOLEG TTEPLOSOUC
mou €gklvolv TNV A petd tnv 01/01/2027)

Tov Ampikio tou 2024, 1o AleBvég TupBouAlo Aoylotikwy Mpotunwv (IASB) mpogPn otnv £€kdoan €vog véEou
Mpoturou, tou AMXA 18 to omnoio avtikabiotd to AAMN 1 «MNapouaciaon Twv OKOVOULKWY KATaoTAoEWV».

To V€O AOYLOTIKO TIPOTUTIO ELOAYEL TLG 0KOAOUBEG BACLKEG VEEG QAT OELG:

—  OLOLKOVOULKEG OVTOTNTEC UTIOXPEOUVTOL VA TAELVOUOUV OAO Ta £0050 KoL TO £€08a OE TIEVTE KATNYOpPLeg
OTNV KATAOTAON OMOTEAECUATWY, NTOL: AELTOUPYLKEC, EMEVOUTIKEC, XPNUOTOSOTIKEG, Slakomeloeg
Spaotnplotnteg kot ¢opol £L006AUATOG. Ol OLKOVOUIKEG OVTOTNTEG UTIOXPEOUVTAL €Miong va
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napouctalouv €va VEO, OPLOUEVO UTIOCUVOAO AeltoupylkoU Kképdoug. Ta kabBapd képdn NG
OLKOVOULKAG ovtotntag 6ev Ba petafAnbouv.

—  Ta pétpa anddoong, omwe opilovral amno tn doiknon (Management-Defined Performance Measures
— MPMs), yVWwOTOMOLOUVTOL CUYKEVIPWTIKA O Mio eviaia onuelwon oTig XPNUOTOOLKOVOULKES
KOTOOTAOELC.

—  TMapéxovtal CUYKEKPLUEVEG OONYLEC OXETIKA PE TOV TPOMOo opadomoinong tTwv MAnpodopLwV OTLG
OLKOVOULKEG KATAOTACELC.

ErutAéov, OAEC OL OLKOVOULKEG OVIOTNTEG UTIOXPEOUVTAL VO XPNOLLOTIOLOUV TO UTTOGUVOAO AELTOUpPYLKOU KEPSOUC
WG onuelo eKKivNONG yLo TNV KOTACTAON TOUELAKWY POWV OTOV TTOPOUGCLALOUV TLG AEITOUPYLKEG TOLLELOKEG POEG LE
™V Eupeon pEBodo. To MpdtuTo TiBetal o oYU yLa ETAOLEC TEPLOSOUC avadopAs TOoU EEKLVOUV TNV N LETA TV
1 lavoudplou 2027 kal eMITPENETAL N Vwpltepn epapuoyr). To MpoTtumo auto €xel uoBetnBel amd TNV Evpwmaikn
‘Evwon.

e Tpomomnotnoelg otnv Tafvounon Kot EMPETpNOoN Twv XpNUOTOOWKOVOULKWY HEowV (Tpomomotroelg AMXA
9 kot ANXA 7) (edbappoletal oTig ETHOLEC AOYLOTIKEC TIEPLOSOUG TTOU EeKLVOUV TNV 1 HETA TV 1 lavouapiou
2026)

Ol TPOTOTOLNOELG SLEUKPLVIZOUV OTL MO XPNHOTOOLKOVOULKY UTIOXPEWGN TAUEL Vo avayvwplletal Katd thv
«nuepounvia dlakavoviopoU» Kol €L0AYOUV WC ETAOYN AOYLOTIKAG TOALTIKNG TNV TOUCH OvayvwpLlong
XPNHUOTOOLKOVOULKWYVY UTIOXPEWOCEWVY TIou Stakavovilovtal Pe TN Xprion NAEKTPOVIKOU CUCTHUOTOC TANPWLWY TIPLV
arnd TNV nuepounvia Slakavoviopol. EmutAéov  Sleukpuwvioelg mepllapfdvouv Ty Taflvopnon  Twv
XPNUOTOOLKOVOULKWYV TIEPLOUGLAKWY OTOLXELWV TTou cuvdéovTal pe ESG XopakTnpLloTIKA HEow TPOCHETWY 06NyLWY
OXETIKA HE TNV afloAOyNnon Twv eVOEXOUEVWVY XAPAKTNPLOTIKWY. MNepattépw, €xouv mpootebel Sleukplvioelg
avadoplka Ue davela Xwpig Sikalwpa avaywyng (non-recourse loans) kot pe HEoA TTOU GUVEEOVTAL OUUPOTIKA
(contractually linked instruments), 6cov adopd Ta BACIKA XAPOKTNPLOTIKA TWV £V AOYW cUUPATIKA cuvEeSeUEVWV
HECWV KoL TOV TPOMO ME TOv omoio Siadopormolovvtal amd XPnUOTOOLKOVOULKA OTOLXELQ EvepynTIKOU HE
XOPAKTNPLOTIKA XWpPLg Sikalwpa avaywyng. EmutAéov, £xouv eVOWUOTWOEL TTAPAYOVTEG TTOU TIPETEL VO AaBAVEL
uroyn pla etatpeia Katd tnv afloAdynon Twv TAPELAKWY POWV TIOU UTOOTNPL(OUV €va XPNUOTOOLKOVOULKO
oTOoLXE(0 EVEPYNTIKOU HE XOPAKTNPLOTIKA XWpPIiG Sikaiwpa avaywyng (n dokwn “look-through”). OL tpomomnoliosLg
QTTALTOUV TIPOCOETEC YVWOTOTOLAOELG YLO EMEVOUOELG O CUUUETOXIKOUG TITAOUG TTOU ETLUETPWVTAL OTNV €VAoyN
afla pe kEpdn N Inuieg mou mapouactalovral ota Aound cuvoAlkda écoda (FVOCI).

e Etnoleg BeAtiwoelg AMXA Tpomomotnoelg ota AMXA 1, ANXA 7, ANXA 9, ANXA 10 kot AAN 7 (ebopudletal
OTLG ETNOLEG XPNOELG TTOU EEKLVOUV TNV 1 PeTA TtV 1 lavouapiou 2026)

Jtc «Etnoleg BeAtuwoelg ota AAM kat AMXA - Topog 11» mou e€€6woe otig 18 louAiou 2024 to SupBoUAlo Twv
AteBvwv NoyloTtikwv Npotimwv SnpoaclelBnkav TPOTOMOLNCELG TTOU EPAAUBAVOUV SLEUKPLVIOELG, IMAOTIOLOELG,
Sl0pBwoelg kat aA\ay£g ota mapokdtw Mpotuma:

e AMNXA 1 MNpwtn epappoyn Twv AteBvwv Mpotimwv XpnUatoolkovoulkng Avadopadg- AoyLoTik avilotaduilong
KOTA TNV TpwTn dappoyn

e AMNXA 7 Xpnuotoolkovoulkda Méoa: N'vwoTomoLoELC:
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- Képbog i Inuid Kata TNV amoavoywpLon
- Tvwotomnotnoelg dtadopwv petafd eUAoynG aglag Kot TG CUVOAAAYAC
- [VWOTOMOLAOELG TLOTWTLKOU KLvdUvou
e AMNXA 9 XpNnUOTOOLKOVOULKA LEDQ,
- Amoavayvwplon UToXPEWoEwWV Uicbwaong
- Twn ocuvalaynig
e AMXA 10 Evomoinpéveg Owkovopikeg Kataotdoelg — MpoodLloplopog eVOG KEK TWV TPAYUATWY EVIoAoSoxou”
e AAMN 7 Kataotaon Tapelakwyv Powv-MéBobdog KooTtoug
Ot tporomnotroslg tou AMXA 9 anocadnvilouv:

e TIC amokAloelg petafl tou AMXA 9 kat ANXA 15 Ecoda amod JupBacelg pe MeAATEG OXETIKA LE TNV APXLKN
ETMLUETPNON TWV EUTTOPLKWV QTTALTCEWVY

e 1O {NTNUA OXETIKA UE TO TWCE EVAC ULOBWTAG AOYLOTIKOTIOLEL TNV AOAVOYVWELON ULAG UTIoXPEWONG HioBwaong
OXETIKA e To AMXA 9.

H tpomomnoinon oxetika pe tnv Slaypadn UTIOXPEWOEWV UicBWoNG LoXUEL LOVO YL UTIOXPEWOELS ULOBWOEWVY TIoU
g€xouv Slaypadel katd f UeTA TNV €vapén tng eTnoLlag meplodou avadopdg Katd TNV omoia epapuoleTal yla
mPWTN $opd n tpomomnoinaon. OL TPOTIOTOLACELG LoXUOUV YLl AOYLOTLKEG TIEPLOSOUG TIOU EEKLVOUV TNV ] LETA ThV 1
lavouapiou 2026 kal emLTPENETAL N Vwpitepn edappoyr). OL TPOTOMOLOELS QUTEG SV £XOUV aKOWUN uloBetnBel
amno v Eupwnaikn Evwon.

2.2 INMOVTIKEG KPLOELG, AOYLOTLKEG EKTLUAOELG KoL UTTOOEDELG

H mpoetolpacio Twv XpnUATOOLKOVOULKWY KOTAOTACEWY cUUdwva pe Ta Aebvr) Mpotuma XpnUaTOOLKOVOULKAG
Avadopag (AMXA) amattel and tn Slolknon To OXNUOTIOUO KPIOEWV, EKTIUAOCEWV Kal UTOBECEwWV, OL OTOlLEG
eNMnpealouV Ta 6NUOCLEVEVA TIEPLOUCLAKA OTOLXELQ, TLG UTIOXPEWOELG KABWGE KO TLG OXETLKEG YVWOTOTOLHOELG TNV
nUeEpopNVio cUVTAENG TWV XPNUOTOOLKOVOULKWY KATAOTACEWY. Emnpedlouv emiong TG YVWOTOTIOLNOELS TWV
eVOEXOUEVWV OTMALTHCEWVY KOL UTIOXPEWOCEWVY TNV NUEPOUNVIA oUVTAENG TWV XPNUATOOLIKOVOULKWY KATACTACEWY
KaBW¢ KaL Ta SNUOCLEVHEVA TTIOOA 008wV Kal ££68WV KATA TN SLAPKELX TNE XPRONG. T PAYLATIKA AMOTEAECUOTA
evOEXeTaL va SladEpouv amod autda ta onoia £xouv ekTiunBel. OL eKTIUNOELS KAl oL Kploelg Baacilovtal oTny eunelpia
Tou TapPeABOVTOC Kol 0 AAAOUC TIOPAYOVTEC, CUMTIEPIAOUPBAVOUEVWY KAl TWV TPOCSOKLWY yla UEANOVTLKA
yeyovota Ta omoia Bewpolvtal AOyLKA 0TI CUYKEKPLUEVEG CUVONKEG, eVW eMAVOELOAOYOUVTAL CUVEXWG HUE TNV
xpnotpornoinon 6Awv twv Sltabéoiuwy mAnpodopLwv.

Kploglg, EKTIUAOELG KO TTAPaSOXECG

Kata tn dladikaoia epappoyng Twv AoyLoTLKWVY TIOALTLKWVY N Sloiknon tng Etatpeiag, xpnolponolwvtag wg Baon
Vv Anpéotepn mAnpodopnon mou £xet otn StaBeon tng, epapudlel TNV Kplon TG HE YVWHOVA T YyVWon TE yla
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v Etalpeia aA\d kot tnv ayopd otnv oroia Spactnplonoleital. Metayevéotepeg TBOVEG OAAAYEG OTLG
UTLAPXOUOEC oUVONKeG AapBavovtal utdn TPOKELEVOU Vo epapUooTel N KATAAANAN AOYLOTLKN TTOALTIKY. Ta Tood
Ta omola mep\apBavovtal f ennpedlouv TIG XPNUOTOOLKOVOULKEG KOTOOTACEL, KOBWC KOl T OXETLKEC
YVWOTOTIOLOELG, EKTLUWVTAL, ATIALTWVTOG oo T Sloiknon va oxnuatilel umoBEoeLg OXETIKA e aleg | CUVONKEC,
oL ormoleg Sev elval Suvatov va elval ywwoteg pe BeBalotnta Katd tnv nepiodo cuvTagng Twv XpNUATOOLKOVOULKWY
KaTaotaoswyv. Mia Aoylotikn ektipnon Bewpeiltal onuavtiky otav eival oucwwdng yla TV €KOVA TNG
XPNUOTOOLKOVOUIKNG KaTAoTaong tng Etalpeiag kal ta amoteAéopata Kal amaltel SUOKOAEG, UTIOKELUEVIKEG N
TepUMAOKEC KpLoELG TNG SLolKkNONG, CUXVA WC OMOTEAECHA TNG AVAYKNG VLA OXNLATIOUO EKTLUNOEWY, OXETLKA LLE TNV
enidpaon napadoxwv ot onoieg eivat aBéBatec. H Stolknon tng ETalpelog afloAoyel TETOLEG EKTIUNOELG OE GUVEXN
Bdon, Baollopevn ota amoteAEopaTa TOU TAPEABOVTOC KAl OTNV EUTIELPLO, OE CUOKEPELG PE ELOLKOUG, OE TACEL
Kal oe AMeg peBOSoug oL omoleg Bewpolvtal AOYIKEG OTIC CUYKEKPLUEVEG OUVONKEG, OMWG €MioONG KAl TLG
TIPOPAEPELG OXETIKA UE TO TTWG QUTA eVOEXETAL va. aAAAEOUV OTO PUEAAOV.

OL ONUOVTIKEG Kploelg, ekTIUAOoEL] Kot Tapadoxég tng Sloiknong oe 0,TL adopd TG AOYLOTIKEG TIOALTLKEG
ouvoyilovtal otig akoAouBeg Katnyopleg oToxelwv:

Noylotikonoinon unoxpswoswv (MpofAEPewv) ocuvtripnong aspockadpwv

H Etalpeia £€xeL urtoxpéwaon otn AR twv plobwoswv aspookadwy va mpoBel oTIG amapaitnTteG cUVINPHOELG TTOU
TPOBAETOVTOL OTOUG OXETIKOUG OpOUG. EMUITAE0OV KATA TN SLAPKELX TWV £V AOYW ULoBWoswV N ETalpela urtoxpeoutal
va 0KOAOUBel TO MPOypaUpO CUVTAPNONG, OMWE aUTO opileTtal amd TOUG KATOOKEUQOTEG AEPOOKAGWY KoL
KLVNTHPWV.

To EKTILWMEVO KOOTOG CUVTHPNGONG avayVwPLleTOL 0TO AMOTEAECLATO TNE XPHONG KATA TN SLApKeLa TNG LicBwong,
BAoelL TOU QAVOUEVOUEVOU KOOTOUG CUVTAPNONG TOU O€POOKADOUC, TWV KLVNTAPWV KOL TWV AOUTWV HEPWV,
oUUdWVA HE TIG WPEC TITAOELG A TOUG TTNTIKOUG KUKAOUG. H ekTipnon autr otnpilletal oto mpoypapo cUVTHPNOoNG
NG Etatpeiog, kKabBwg Kal oTIC aVTIOTOLXEG CUUPWVIEG LE TOUC TTAPOXOUC CUVTHPNONG aePOOKAdWY KAl KLVNTAPWV.

EKTipnon omopeiwong AUAWVY TIEPLOUGCLOKWY OTOLXEIWV, TIEPLOUCLOKWY OTOLXEIWV HE Skaiwpa XpARong Kouw
GUMLETOXWV OE CUVOESEUEVEC ETLXELPAOELG

H Sloiknon og kaBe nuepopnvia LGOAOYLOHOU 1) KoL CUXVOTEPQ, AV UTIAPXOUV eVBeifeLg, e€eTdlel TNV UTOPEN 1N KN
evbeifewv amopeiwong Twv AUAWYV TIEPLOUCLOKWY CTOLXELWYV, TWV TIEPLOUCLAKWY OTOLXELWV pe Sikalwpa xpriong Kat
TWV CUUUETOXWV 0 cUVOESEUEVEG ETILXELPOELC.

O npoaodloplopog UTtapéng evdeifewv amopeiwong amnattel ano tn dloiknon va mpoPel o kpioelg avadoplkd e
€€WTEPLKOUG KaL ECWTEPLKOUC TTOPAYOVTEG, KaBw¢ Kal To Babuod otov omoio emnpealouV TNV AVAKTNOLULOTNTA TWV
€V AOyWw TeEpLOUaLakwyY otolyeiwv. Epooov atlohoynBei otL umdpyouv evdeifelg anopeiwong, n dloiknon mpoBaivel
O£ UTIOAOYLOMO TOU QVOKTNOLUOU TtocoU. H {nuLd amopelwong avayvwpiletal Katd To mood mou n AoyLloTtikn agia
NG povadag Snuovpylag TapelaKWY powv UTIEPPBaiVEL TNV avakTAon agia tnc.

O TMPooSLOPLOUOG TOU AVOKTNOLUOU TToooU amoltel Tn SLEVEPYELA EKTIUACEWY, OVAPOPIKA HE TIC UEANOVTIKEG
TOUELAKEG POECG, TA ETUXELPNHUATIKA OXESLA, TOV TPOCGSLOPLOUO TOU TIPOEEOPANTIKOU EMITOKIOU Kol TWV pUBUWV
Qvarmntuéne.
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Tnv 31.12.2025 6ev evrtomiotnkav evoeifelg amopeiwong yla To AUAQ TEPLOUCLAKA OTOLXELQ, T TIEPLOUCLAKA
oTolyela pe SIKalwa Xpriong Kol TG CUUETOXEG 0 OUVOESEUEVEC ETILYELPNOELC.

QAN Zwr) AooBECIUWYV ZTOLXELWV

H Sloiknon e€etalel t1i¢ wdéAlpeg {wEC TwV anmooPBEoIUwY oToElwv o kaBe etrola mepiodo avadopadg. Tnv
31.12.2025 n Sloiknon ektlpnd OTL ol WdEAUEG {WEC QVTIMTPOOWTEVOUV TNV OVAUEVOUEVN XPNOLLOTNTA TWV
OTOLYELWV TOU EVEPYNTLKOU.

ATOMELWON XPNLOTOOLKOVOLUKWY CTOLXELWV

To AMXA 9 elofyaye TNV MPOCEYYLON TNG OVOUEVOUEVNG TUOTWTIKAG {nuiag («ECL») yia va edpapuootel og OAa ta
XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLYELQ TIOU ETLUETPWVTAL OTO ATTOCPBECUEVO KOOTOG ) oTtnV eVAoyn afila péow
TWV AOLTTWV GUVOALKWY ELOOSNUATWV.

ELLTTOPKEC KoL AOUTEC QUTTOULTAOELC

H Etalpeia w¢ emthoyr AOYLOTLIKAG TIOALTIKNG ULOBETNOE TNV AmAOTOLNUEVN TIPOCEYYLoN 000V adopd TNV eKTiUnon
Twv ECL yLa T EUMOPLKEG KOl AOUTEC QAT OELG TNG. Q¢ €K ToUTOU, N Etalpeia oe kABs nuepounvia avadopdg,
ETUUETPA TNV TPOPAePN {nUiag yla TIG EUTTOPLKEC ATIOLTIOEL OE £VA TTOOO (00 HE TLG OVOEVOUEVEC TILOTWTLKEG
InULEC ka B’ 6An tn Stdpkela {wng Toug.

H Etalpeia Bewpel mwg n pn elompagn analtioswv yla meplocotepeg and 90 NUEPEC CUVLOTA TILOTWTLKO YEYOVOG,
oAAd a€lohoyel miBavn TMAnpodOpNGCN OXETIKA [LE TNV TILOTOANTITLKN LKOWVOTNTO CUYKEKPLUEVWYV TTEPUTTWOEWV OTAV
kplvetal bavn n pn elompaén Twv CUPPBATIKWY ATIALTHOEWV.

OL QVOLLEVOUEVEC TILOTWTLKEC {NILEG OTLG EUTTOPLKEC KAl AOLTTEG OUTOLTI OELG UTIOAOYL{OVTAL LLE TN XPNON EVOC TiVaKa
npoBAéPewy mou Baciletal oTnV LOTOPLKN gUMeLpla TNG ETalpeiag amod TI¢ MIOTWTIKEG {NULES KAL TLG AVOKTHOELG TWV
0BETNUEVWVY QVOLYLATWV.

Dopog eLoodpartog (tpéxwv Kat avaBaAlopevoc)

MNa tov kaBoplopod Twv poPAEPewy yia GOPo ELCOSAUATOC AMALTOUVTAL CNUAVTLIKEG EKTLUNOELS. YTIAPXOUV TTOANEC
ouVaAAQYEG Kol UTIOAOYLOUOL yla Toug omoioug 0 akpPBrg kabBoplopdg Tou ¢popou eival afEPfalog Katd Tn cuvnon
TIOPELQ TWV gpyaclwy tTng emxeipnonc. H Etalpeia avayvwpilet mpoBAEPEL UTTOXPEWONG YLOL AVAPEVOUEVA BEpaTa
dopoloylkoU eAéyxou PBaocllOPevn O €KTLUNOELS YlO TO TOCO TWV ETMUTAEOV POPWV TOU evdeXopévwg Ba
odeidovtal. Otav To TEAKO amoTéAeapa and Toug GOpoUG TwV UTtoBEcewV autwy, SltadEpeL amod To moco To onoio
elye apylka avayvwpLoBEel OTIG XPNHOTOOLKOVOULKEG KATAOTAOELG, oL Sladopeg emibpouv oto GOpPo ELCOSAUATOG
Kall oTLg poPAEPELS Yl avaBalAopevn dopohoyia TG Xpriong, KOTA TNV omola T oo AUTA 0PLOTIKOTIOLOUVTAL.
Emtiong Tuxov emidpaaoels amnod tov GopoAoyLko EAEYXO QVEAEYKTWV Xpriocwv nepthapfavovtal otnv onueiwon 3.24
Kol kataxwpouvtal oto KovOUAL «DOpog EL0OSAUATOGY» 0TNV KATACTAON OMOTEAECUATWY XPrioNnG.

AvoBaAlopevol dopol evepynTikoU avayvwpilovtal oto Babuod nou eivat mbavo ot Ba mpokuPouv dpopoloyikd
KEPON €vavil twv omolwv ¢dopohoyikég Inuieg Sduvavtal va cupdPndlotolv Kol oL TMIOTWTIKoL ¢oépol va
xpnotpomnotnBouv. H avayvwplon avoBaAAopevwy ¢Opwy eVEPYNTIKOU ATIOLTEL ONUAVTIKEG EKTLUNOELG KOl KpLOELG
avapopka Pe TN HEAAOVTIKN SpaoTnpLoTnTA KOl TIC TIPOOTTIKEG TN Etatpeiag, kabwg kat to UYPog Kal To Xpovo
npaypatonoinong twv ¢opoloynTéwv KEpSwv.
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Napoxég petd tnv £§060 amd thv unnpeocia

H umtoxp€won yla TG TapoxEG o pyalOUEVOUG ETA TNV £€060 Ao TNV UNhpeaia uTtoAoyileTal XpNOLLOTIOLWVTOG
QVOAOYLOTIKEG LeBOS0UC. H avaloyLloTikr LEAETN amaltel TNV SLEVEPYELA ONUOVTLKWV EKTLUCEWV, OL OTtoleG prmopet
va StadEpouv amod TG MPAYUATIKEG e€EAIEELC 0TO LEAAOV. AUTEG OL EKTLUNOELG EpAaBavouy Tov KaBopLopo Tou
MPoefoPANTIKOU €TLTOKIOU, HMEAAOVIIKEG QUENOEL ULOOBWVY, TA TOOOOTA QVIKAVOTNTAG, BvnoluoTnTag Ko
QIOXWPNOEWV. AOYW TNG TIOAUTTAOKOTNTAC TNG AMOTIUNONG KOl TwV BACKWY UTIOBECEWVY TIOU EUTEPLEXOVTAL, N
uTtoxpéwon kaboplopévwy mapoxwyv eival dlaitepa gvaioBntn oe petaPorég twv umobécswv autwv. Ta
QVOAOYLOTIKA KEPSN Kol {nuieg mou mpokUmTouv amod Sladopomnmoinon Twv aVOAOYLOTIKWV Tapadoxwy
avayvwpilovtal dpeca ota 16ta Kedpdlata. Ol avaAoyloTiKEG TapadoXEG UTIOKELVTOL O TIEPLOSIKI emaveEéTtacn
amno tnv dloiknon. Znu. 3.13

NpoPAéYeLg

MpoPAEPeig avayvwpilovtal otav:
e YMApXEL pio TopoUoa VOLULKA 1) TEKLOLPOUEVN G£0UEUCN WG AMOTEAECHA TTAPEABOVIWY YEYOVOTWV.
e ElvalLmiBavov otL Ba amaltnBel ekpor) mOpwv yLa Tov Slakavoviopo thg SECUEUONG.
e To amaltoUUeVo MOCO UMopel va ektipunBel aflomiota.

‘Omou umapyouv S1adopeC MAPOUOLEG UTIOXPEWOELG, N TBavoTnta OTL Ba anattnBel ekpor| KaTd TV ekkabaplon
npoodLlopileTal pe TNV e€€TacN TNG KOTNYOPLOG UTIOXPEWOCEWVY GUVOALKAL.

Ou mtpoPAEPelg umoloyilovtal otnv mapovoa ofla Twv ££66wv Ta omola, BAacel TNG KAAUTEPNG EKTIUNONG TNG
Slolknong, amattouvtal va KoAUYouv TNV Tapolcoa UTOXPEWOCN TNV nUEpopnvia Tou Looloylopou. To
MPOEEOPANTIKO EMITOKLO, TTOU XPNOLUOTIOLEITAL YL TOV TIPOOSLOPLOUO TG mopovoag atiag avtlkatomtpllel Tig
TPEXOUOEG AYOPOLES EKTLUNTELG YLOL TNV XPOVLKN a&ia TOU XprUATOC KAl T AUENOELG TTou adopoUV T CUYKEKPLUEVN
UTIOXPEWON.

Evéexopeva Mreyovota

H Etalpeia eumAékeTol 0 SIKAOTIKEG SLEKSLIKAOELG KAl OIMONULWOELG KATA T cuvnOn mopeia Twv gpyactwy Tng. H
Sloiknon kpivel otL omototdrmote Stakavoviopol dev Ba emnpéalov onUavIKA TV olKoVouLkh Béon tng Etatpeiag.
MapoAa autd, 0 KABOPLOUOC TWV EVOEXOUEVWY UTIOXPEWCEWY, TIOU OXETI{OVTAL UE T SLKOOTLIKEG SLEKSLKAOELG Kall
TIC amaULTAOELG elvatl pa ToAUTAokn dtadikacia tou epAaUBAVEL KPLOELG OXETIKA LIE TLG TILOAVEG CUVETTELEC KOL TLG
Slepunvelec Twv VOUWY KoL TWV KAVOVIOUWVY. MEeTaBoAég OTIG Kploelg i otig Slepunveieg eival mbavo va
odnynoouv og pla avénon N pLla Helwon Twv eVOEXOUEVWY UTIOXPEWOEWV NG Etalpelag oto péAlov. Ta cuvola
TWV eVOEXOUEVWY ATALTAOEWV/UTIOXPEWOEWV TNG ETatpeiag avallovtat otnv onpeiwon 3.27.

ZNMUOVTIKEG EKTLLNOELG GTOV TPOCSLOPLOUO TG SLAPKELAG PLOOWOEWV PE SKaiwa avavéwong

H Etatpeia mpoodlopilel tn Sidpkela picBwong wg tn cupPatikn Stapkela picbwaong, cupnep\apufavopuévng tng
XPOVLIKNG TtepLodou Tou KaAUTITETAL amo (o) Sikalwpa eméktaong tng uiobwong, eav elval oxetika BEPRato otL o
Swkailwpa Ba e€aoknBei 1 amo (B) dikaiwpa Avong tng cuUBAoNG, dv elval oXeTikad BEPRaLo OTL To Sikaiwpa 6 Ba
e€aoknOel.
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H Etalpeia £xeL To SiKalwpa yla KATOLEG HLOBWOELG, va emekTelvel TN Sldpkela tng cVUPaong nicbwong. Q¢ ek
ToUuTtou, aflohoyel edv umdpxel oxetikn Befaiotnta otL Ba e€ooknbel to Skailwpa avavéwong, Aappavovtog
umtoPn OAoug ToUuG TAPAYOVTEG TIOU SNULOUPYOUV OLKOVOULKO KIvnTpo va e€aoknoeL To Sikalwpa avavéwong.
MetayevéoTtepa TNG nUEPoUNviag evapéng tng nicBwong, n Etalpeia emaveéetalel tn Slapkela tng picbwong, eav
UTIAPEEL EVal ONUOVTLKO YEYOVOC 1 aAAayr OTL( CUVBNKEG TTOU EUTIMTOUV OTOV £EAeyX0 TOU Kal eMnpedlouv TtV
erhoyn g€aoknong (A OxL) Tou SIKALWUOTOG AVAVEWGCNG (OTIWE YLO TTAPASELYUA Lo aAAQyr) OTNV ETLXELPNLATIKA
oTpatnywkn tng Etatpeiag).

Npog§opAnTiko emitokLo

Ma tnv npoeddAnon Twv LEAAOVTIKWY HLoBwUAaTwY, N ETalpela XpnoLUOTMOLEL TO TEKUOPTO EMLTOKLO TNE LicBwong.
Edv auTo to emitokio dev pumopel va kaBoplotel eUkoAa, n Etatpeia xpnowomnolei to Stadopikd enttokio Savelopol
¢ (incremental borrowing rate).

To emitokLo uTtoAoyileTal XWPLOTA Yla CUUPBACELG TTOU TTANpo UV mapepdepn KpLTAPLA, OTwg SLdpkela piocBwaong Kat
voulopa cuvoAAayng, 0€LOAOYWVTOG TOUC TPEXOVIEG KOL LOTOPLKOUG OLKOVOULKOUC OElKTEG TNG ayopdg Kot
Aappavovtog urtoyn ekSOCELG KOWVWVY OLOAOYLOKWY TITAWV oo €TALPELEC e TTapeUdEPT TILOTOANTITIKI LKAVOTNTA.

H Aoylotikn afla Twv UTIOXPEWOEWV aMO HLOBWOELG EMAVAUETPATAL, HE TN XPNOLUOTIOLNCN QAVAVEWUEVOU
PoeoPANTIKOU EMLTOKIOU, £QV UTIAPEEL TpoTomnoinon otn cupBacn, 1 omoladnmote aAlayr otn SLAPKELA TNG
oUpBaong, ota otabepd pobwpata r otnv afloAdynaon ayopdg Tou TEPLOUCLAKOU OTOLYELOU.

2.3 Evowporto tayLo oTolyeio

To evowpata Ayl OTOLXELD TOU eVEPYNTIKOU QTELKOVIIOVTAL OTLG XPNHUOTOOLKOVOULKEG KOTOOTAOELS OTLC Ofleg
KT ONG TOUG, LelOV TIC CUCOWPEUPEVECG OMOCPBEDELSG KaL TLG TUXOV {nuieg amopeiwon toug. BAEme Inueiwon 2.2. To
KOOTOG KTHoNG TEPAOLBAVEL OAEC TIC AUEDA ETILPPLITTOUEVEG SAMAVEG yLla TNV ATTOKTNON TWV OTOLXELWV OUTWV.

Metayevéotepeg SamAveC KataxwpoLVTal o emavinon TNG AOYLOTIKAG aflog TWV EVOWUATWY Tayiwv i wg
€eXWPLOTO TIAYLO OVOV KOTA TNV €KTOON TIOU OL SATIAVEG QAUTEG AUEAVOUV TA LEANOVTIKA OLKOVOULKA 0bEAN, TTOU
OVOUEVETAL VO ELOPEVCOUV QIO TNV XPNON Tou Ttaylou oTolxelou Kal TO KOOTOG TOUG UMOPEL vo emuuetpnBel
aflomniota.

Katd tnv apyLkn avayvwplon tng aflag Twy LBLOKTNTWY agpookadwy, N ETalpeia ekTHd Ta KOOTN TWV GNUOVTLKWY
OUVTNPNOEWV KAl Ta avoyvwpLllel oav EEXwPLOTO CUCTATIKO OTOLXELD TWV EVOWHOTWY TEPLOUCLAKWY CTOLXELWYV, TA
orola amocBEvel Pe BAcN TIG AVAUEVOUEVEC WPEG 1 KUKAOUG MTACEWY, UEXPL TNV TIPOYLOTOTOINGON TNG EMOUEVNG
ouvtrpnong. Otav n EMOUEVN CUVTAPNON TIPAYHATOTOLELTAL, TO KOOTOG AUTAE avayvwpileTal otnv evamopeivovoa
aflo TOU O0egpookddoug, OCavV OVILKOTAOTAON TOU amooPeCUEVOU  CUCTOTIKOU oOTtolyelou, TO omoio
amoavayvwpiletal. TEToleg cuvtnpnoeLg adopolv BapLlEC CUVTNPHOELS ATPAKTOU, KIVNTNPWV OEPOOKADWY KATL.

To KOOTOG EMIOKEUWV KAl CUVINPNOEWV avayvwpiletal otnv Koatdotaon 2uvoAlkoU Elcodnuotog otav
TpaypaTomoLeiTal.

Ol anooPEcelg TwV eVoWHATWY Tayiwv (mMAnv olkomédwy ta omoia dev amoofévovtal) umoAoyilovtal Ue TNV
otaBepr néBodo péoa otnv whEALUN wr) TOUG, IOV €XEL, WG €ENC:
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Katnyopia QdéAun Lwn

Ktipla 10-20 €t
MnxavoAoyLKOG e€OTALOUOG 6-22 £€1n
Aepookdadn 20-25 €1t
Autokivnta 3-5 €t
E€omAlopog agpodpopiwv/agpookadwv 3-8 €1
Noundg e€OMALOUOG 5 €tn

Ot uTtoAELUPOTIKEG 0leg Kal ol WhEALUEC {wEG Twv Ttaylwy emaveéetalovtal otn ARén kabe etrolag neptddou.
2.4 Aula TTEPLOUCLOKA OTOLXELL

Jto dula otolyeia Tou evepyntikoU meplAapBavovtol KUplw adeleg AOYLOLLKOU KL TO EUMOPLKO onpa tng Olympic
Air Movomnpoowrnn A.E.

‘Eva AUAO OTOLXELO TOU EVEPYNTIKOU QTOTIUATOL APXLIKA 0TO KOOTOC KTRONG Tou. META TNV apXLKl avayvwpLlon, Ta
QUAQ OTOLYELO TOU EVEPYNTLKOU QTTOTILWVTOL OTO KOGTOG KTAONG UEIOV TIG CUCCWPEUUEVEC AMOOPBETELS Kal KABE
TUXOV CWPEUUEVN {NULA amopeiwong. BAEme Inueiwon 2.2.

OL anooBéoelg Slevepyouvtal pe Bdaon tn otabepn pEBodo katd tn SLdpkela TNG WHEAUNG LN TWV QUAWV
otolxeiwv. Ta Aula otolyeia TOU eveEPyNTIKOU £XOUV MEPLOPLOUEVN SLdpkeLa {wnG, N omola KUpaiveTal amo 5 €wg
49 xpovia. H nepiodog kat n uEbodog andoPfeong avabewpouvtal Touhdylotov otn ARén kabe etrnolag neplodou
avadopdc.

NAOYLoULKO

To KOOTOG eKkmaibeuong TOU TPOCWIILKOU O€ VEA AOYLOUIKA TIPOYPAUMATA, KABWG Kal n ocuvtipnon twv
TIPOYPOUUATWY AOYLOULKOU avayvwpiletal we £€o06o otav nmpaypatonoleitat n Samavn. AvtiBeta, ot Samaveg, mou
BeATlwvouv 1 EMUNKUVOUV TNV OMOS00N TWV TIPOYPAUUATWY AOYLOUIKOU, TEPAV TWV OPXIKWY TEXVIKWV
npodlaypadwy, f avriotoya ta £€0da PETATPOTNC AOYLOULIKOU, EVOWUATWVOVTAL 0TO KOOTOC KTr)oNg TOU AUAou
naylov pe amoapaitntn npolnobecon va umopouv va LeTpnBouyv e aflomiotia.

Epmopka Irjpota

MNepAauBAavouV Ta AmOKAELOTIKA SIKALWUATA TNG XPNONE TNG EUTOPLKAC OVopooiag « OAUUTTLAKI», TOU AOYOTUTIOU
KOl TWV KOTATEDELUEVWY EUTOPLKWY ONULATWY TNG «OAUUTTLAKAG». TA OUOTA AUTA QMOTLUWVTAL 0TO KOOTOG KTAONG
pelov TIC CWPEVHEVEC aMOCBETELG KOl KABE TUXOV CwpeUpEVN Tnula anmopeiwong. Exouv meploplopévn SLapkeLa
{wNC¢ £wg TNV Kataotatikh Stapketa Lwng tng Etatpeiog (LéxpL To 2055).

Katnyopia QdéAun Lwn

NOYLOULKA 5 xpovia

Inua Olympic Air Baoel dldpkelag cupBaong (49 £€tn)

Nouna 10 xpovia
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2.5 Aowund pn KukAodopouvta CToLXELD TOU EVEPYNTIKOU

NOUTEC LaKPOTIPOOECUEC OTOLLTAOELS

OLAOUTEG HAKPOTIPODECLES ATIOLTH OELG KATAXWPOUVTAL TIAVTA OTO LOTOPLKO KOOTOG XWPLG EKTTwaon mapovoag atlag
Qo TNV NUEPOUNVia TG avapevopuevng Anéng N mpaypatonoinong.

OL eyyunTIKEG KATABOAEG adopolV KATABECELC O OPLOUEVOUG TTPOUNBEUTEG yia va e€aoPaAIOOUVY TIG UTIOXPEWOELG
¢ Etalpelog mpo¢ autouc. Me tn AAEN QUTWV TWV UTIOXPEWOEWV, Ta KataBAnBévta mood pmopouv va
oupdndLoBolv évavtl OAoU 1 TIUAUATOC EKKPEUWY UTIOXPEWOEWY, CUUGWVA LE TOUG OPOUC TNG KATABOANG, EVw
To UTtOAoLTo emLoTpédeTal otnv Etalpeia.

2.6 AnoBparta

To amoBpata anoteAoUvtal and avIaAAOKTIKA Kal aVOAWGCLUO AEpOoKAdWY KoL ATMOTLUWVTAL 0T XOUNAOTEPN
afla petafd KOOoTOUC ayopdg Kat kabapng peuotonolnolung aflog. To ev Adyw KOOTOC ayopdg kabopiletal pLe Thv
pEBodo Tou péoou otabukoU KOotoug. Ta aviaAAaKTkd aspookadwyv HEYOAOU KOOTOUG Kal pe Suvatdtnta
ETAVAXPNOLUOTIOINONE KEGAAOLOTIOLOUVTOL OTO EVOWLOTA TTAYLO TIEPLOUCLOKA OTOLXELQ.

Xpnuotoolkovouka €€oda 8ev  meplAapPdavovtol OTO KOOTOC KINOEWG Twv amobepdtwv. H kobBapn
PEVUCTOMOLACLUN agla EKTLHATAL UE BAON TIG TPEXOUOEG TLUEC TTWANGCNC TwV amoBedTwy ota mAaiola tTng cuvnBoug
SpaotnplotnTag, adalpOUHEVWY KOL TWV TUXWV 06wV MWANONG, OTIOU GUVTPEXEL TIEpiMTWON.

MpoPAedn yia Bpadéwg kwvolpeva N anaflwuéva anobéuata oxnuatiletal epooov Kkpivetal amapaitnto. Ot
HElWOELG TG aflag Twv amoBepdtwy otnv kKabapr peuctomololun agia kKal ol AoLEG {nUieg amod amobEupata
KOTOXWPOUVTOL OTNV KATAoTaon ZUVOALKwY Elcodnudtwy katd tnv mepiodo mou eudaviletal. Itnv tpEYouoa
xpnon, Tétola anopeiwon Sev €xeL kplBel amapaitntn.

2.7 Mwobwoslg

H Etatpeio kotd tnv apxikn cuvayn plag cuppaong afloloyel av n ev Aoyw ocUpBoon omoteAel | eUmePLEXEL
pioBwon. Mwa cUpPaocn amotelel 1 epnepléxel picbwon, eav n cvppoon petaPiBalel to Sikailwpa eAEyxou TG
XPNong evog avayvwpL{OEVOU TIEPLOUCLOKOU OTOLXELOU YLO GUYKEKPLUEVN XPOVLIKA TiEpioS0 EvavTl avTaAAdyuaTOoC.

H Etaupsia w¢ probwtig

Neplouciako otowyeio pe Sikaiwpa xpriong (ROU)

Tnv nUeEpPOUNVia TTOU TO TEPLOUCLAKO oToLXElo lval StaBEatpo pog xpron, n Etalpeio avayvwpilel To mMEPLOUCLOKO
otolxelo pe Sikaiwpa xpriong Kat tTnv umoxpEéwan amnod tn picbwon.

To KOOTOG TOU TEPLOUCLAKOU oTolxelou pe Sikaiwpa xprnong anoteAsital ano:
e TO TIOOO TNG APXLKNG EMLUETPNONG TNG UTIOXPEWOCNG ATTO TN KLicBwon,

e TUXOV ploBwpata ta omoia kataBAnOnkav Katd TNV nuepopnvia évapéng tng LoBwTikng mepltddou n
TPOYeVEDTEPQ, Lelov omoladnmote kivntpa puicbwaong éxouv elompayBel,
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®  TUXOV OPXLKEC AUECEC SATAVEC Kall

e  eKTilnoN TOUu KOOTOUC e To omoio Ba emPapuvbel n Etalpeia MPOKELUEVOU VA ITOCUVAPLLOAOYNOEL Kall
Va QTIOLAKPUVEL TO UTIOKELLEVO TIEPLOUCLAKO OTOLXELD, VO ATTIOKATOOTHOEL TOV XWPO OToU £XeL TomoBOetnBel
I VO QITOKOTOOTHOEL TO UTIOKELEVO TIEPLOUCLAKO OTOLXELO OTNV KATACTAGCN OTNV omola poPAEmnetal and
TOUC OpoUG KaL TI¢ tpoUnoBEaels tng picbwong. H Etalpeia avalapBdavel tnv umoxpéwaon va emBopuvOel
LLE TO €V AOYW KOOTOG E(TE KATA TNV NUEPOUNVIA EVapEnG TNG ULOBWTIKAG TIEPLOSOU eite AOyw XProng Tou
UTTOKELLEVOU TIEPLOUCLAKOU OTOLXELOU YLOL L0 CUYKEKPLULEVN XPOVLKNA Tiepiodo.

o Ta MEPLOUCLAKA OToLXEla e SIKalwpa Xpriong, oL AmooBECELS TpaypaTonoloUvTaL Le Tn LEBodo NG otabepnc
andofeong (euBela pEB0SO) ent TNG aflag KTRONG KATA TNV APXLKN QvayvwpLlon ToU Teplouctakol oTolyeiou,
npooauénueévn HE TIG OTOLEC TUXOV OSladopomolnoel €xouv TEPLEABEL, amd TNV nuepounvia €vapéng tng
HLOBWTLKAC TIEPLOSOU £WC TO TEAOG TNE WPEALUNG LW TOU UTIOKELEVOU TtEpLOUGLAKOU OTOLKEIOU H TNG ULOBWTLKAG
meplodou av AnyeL vwplitepa. Av To EPLOUOLOKO OTOLXELO avapéveTal va €pBeL oTnV KUPLOTNTA TG ETatpelag katd
™ ANEN tng uoBwtikng meplddou, 1N Sladaivetal OTL Eva TETOLO SKalwUo TPOKeLTaL va e€aoknBel, n OXETIKN
andoPeon Slevepyeltal €wg to TEAOC TNG WPEALUNG {wNC TOU TteplouaLakol OToLXElou.

Tol TIEPLOUOLOKA OTOLXELA HE SIKAlWUO XProNG UTIOKELVTAL O€ EAeyx0 amopeiwong tng aglag Touc.
YTOXPEWOELG

Katd tnv nuepopnvia évapéng tng MoBwTKNAE TEPLOSOU (TNV NUEPOUNVia TIOU TO TIEPLOUCLAKO oTolXelo elval
SdlaBéopo mpog xpnon) n Etalpela avayvwpilel cav umoxpéwon amo Hobwoelg tnv mapoloa afio Twv
MEAAOVTIKWV TIANPWUWV TWV LoBWUATWY. Ot TANpWUEG TEpAapBAvVoUV T CUUPBATIKA OTAOEPA ULoBWUATA, OTIWE
eniong TNV TR €€A0KNONG EVOC SIKALWUOTOG Ayopds, Tou ival oXeTikd BERato va e€aoknBel and tnv Etalpeia,
KaBW¢ Kal MANPWHES KUPWOEWV AUONG HLog LiocBwong, av ot 0pol cupPBacng deixyvouv pe oxeTikn Befaldotnta otl
n Etatpeia Oa e€aoknoet to Sikalwpa yio Avon.

OL umoxpewoelg Slakpivovtal oe BpaxumpoBecpo Kol HaKpompOBeopo UEPOC, avaAoywg e tnv Tepiodo
QIOTMANPWHAG (LIKPOTEPN 1N HeyaAUTEPN Ao 12 PUAVEG).

Ma tnv npoefddAnon Twv LEAAOVTIKWY ULoBwATWY, N ETalpeio XpnOLUOTIOLEL TO TEKUAPTO EMITOKLO TNG LicBwonc.
EGv auTo to emitokio dev unopel va kaboplotel eUkoAa, n Etalpeia xpnoyiomnolel to Stadopikd emtoklo Savelopou
¢ (incremental borrowing rate). Metayevéotepa tng €vapéng picbwong, To Mocd TwV UNMOXPEWCEWV AT
pULoBwoelg mpooauavetal Pe ££06a TOKWV KAl LELWVETOL LE TIC TTANPWUEG ULOOWUATWYV TTOU TIPAYLOTOTIOLOUVTOL.

EmutAéov, n Aoylotikn ofla Twv UTOXPEWOEWV Omd HUIOOWOELS EMOVAUETPATOL, HE TNV XpPnoldomoinon
ovavewpévou TipoefodAnTikoU eMITOKIOU, Qv UTIAPEEL Tpomomoinon otn cuuBaocn, A onoladnmote aAAayr ot
Slapkela tng cupPaong, ota otabepd plobwpata f otnv afloAdynon ayopag Tou Tieplouclakol otolxeiou. OL
ETAVOUETPNOEL OUTEG KOTAXWPEOUVTAL O HLa YPOUUN OTh onuelwon Twv SIKOUWHUATWY XpRong maylwv wg
LETOTPOTIEC.

44



@ OLYMPIC

AntaAAay£g

H Etalpeia emélete va edapuooel TIC amoAAAyEG TIOU TIOPEXEL TO TIPOTUTIO avadOpLKA e TG BpayuTpOBeoeg
HLoBWOoEeLS (SLapkeLag 12 unvwv 1 AlyoTtepo, Xwplg emiloyr ayopdg Tou UTIOKELEVOU aToLlxelou). H avayvwplon Twv
OUYKEKPLUEVWY LLOOWUATWY TpaypOTomoLElTal w¢ €€0do eite pe tnv eubeia péEBodo, oe OAn TN SLAPKELA TNG
ploBwong, elte oe AA\n cuoTnuatiki Baon.

H Etoupsia w¢ EKUoOWTAC

Ot poBwoelg otig omoieg n Etalpeia 6e petafifalel ovuolaoTik@ OAoUG Toug KIvOUVOUC Kal TIG WHEAELEC TOU
TLEPLOUCLAKOU OTOLXELOU KATATACCOVTAL WG AELTOUPYLKEG ULOOWOELG.

2.8 Tapelakd Staboipa Kot L.oodUVapLa TOARELOKWY SLaBecipwy

To topelakd SlaBéopa Kol TORElaKA LoodUvopa mepAaUBAvouv HETPNTA OTO TOpEelo, KataBéoelg oPewg,
npoBeoplakeg katabéoelg, Tpaneltkol¢ Aoyaplacpolg unepavainling, kabwg kat aAAeg UPNANG peELOTOTNTOG
eMevOUOELG.

H Etatpeio Bewpel TI¢ TpoBeopLakEC KOTAOEOELG KOL TG ETEVOVOELG UPNANG PEVOTOTNTAC E apX KN AREN UIKPOTEPN
TWV TPLWV HNVWV WG XpNUATIKA SltaBéotpa. Ma tov okomo tn¢ ouvtagng tng Katdotaong Twy Tapelakwy Powv, Ta
XPNUOTIKA StaBéoipa anoteAovvtal amo PETPNTA Kal kataBéoelg oe Tpameles, KaBwg Kol Xpnuatikd dtabgoiua
Omwc¢ npoacdlopilovtal avwTEpw.

2.9 Meto)iko Kedalato kot Yriép to Aptio

To petoxikd kedalalo mpoodlopiletal cUUPWVA PE TNV OVOUOOTIKA afla Twv PETOXWV Tou €xouv ekdoBel. To
QmOBEUATIKO IO UTIEP TO ApTLo £kSoaoh, MepAAUPAVEL T TTEPAV TNG OVOUAOTIKAG a&lag TG LETOXNG TOCA, TIOU
ELOTIPATTOVTAL KATA TNV KOG LETOXWV.

H avénon petoxwkol kedaAaiov pe katoPfoAn petpntwv meplhapBavel kaBe Sladopd UTIEP TO APTLO KATA TNV
opxlkr €kdoon Tou petoxlkoU kedpoahaiou. Kabe kdotog cuvallayng oxeTtl{OUEVO UE TNV €KE0CN TWV UETOXWV
KaBW¢ Kol oToloSNTIOTE OXETIKO 0deN0G dOPoU el00SAUATOC TTPOKUPEL adalpolvTal amod To Poiov TNG avénonc.

2.10 Mopoloyia stoodrparog (tpéxovoa Kat avaBarAopevn)

TpExwv doOpoc eLoodAUATOC

H tpéxouoa dopoloyikn amaitnon r unoxpéwon MePANAUPBAVEL EKELVEG TIG UTIOXPEWOELG 1) QTOLTHOELG ATO TLG
dOopOAOYIKEG apXEC OXETI{OUEVEG UE TNV TPEXOUOA I TiPponyoUUEVEG Teplodoug avadopdg, mou Sev €xouv
KataBANBel LuéxpL TNV nUEPOUNnVia tou looAoylouou.

YroAoyilovtal cUpdwva pe Toug popoAoylKoUG CUVTEAECTEG Kal ToUG GopoAoyLKoUG VOUOUG TTou edapuolovral
oTn SNUOCLOVOULKN Xprion TNV omola adopolv, BAcEL TwV popoloynTEwY KEPSWV yLa TN Xpron. OAeg oL LeTOPOAEG
OTLG TPEXOUTEG POPOAOYLKEG QTIALTACELS 1) UTIOXPEWOELG avayvwpilovtal w¢ dopoloyko £€060 ota amoteAEoUATA.
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AvoBoArouevoc dopoc ELooSAUATOC

H avaBaiiopevn popoloyia eloodnpatog unohoyiletal pe tnv pEBodo KabBapng UMOXPEWONG TTIOU £0TLALEL OTLC
TPOOWPLVEC SLadopéC LETAED TNG AOYLOTIKAG A€LOC TWV TTALTACEWY KOl UTIOXPEWOEWY TWV XPNLOTOOLKOVO LKWV
KOTOOTOOEWY Kol Twv avtiotolywv ¢opoloyikwy Pdoewv. OL avaBorropeve HOPOAOYLKEG OTALTHOELC
avayvwpilovtal oto Babud mou eivat mBavéd otL Ba cuudndlobolv évavil tng peAAovilkng dopoloyiag
elcodnuatog. H avaBoriopevn dopoloyikn amaitnon emavefetdletal oe kKABe nuepounvia Loohoylopol Kot
LELWVETAL KOTA TNV €KTacn mou Sev sivat MAEov TBavo OTL emapkéC popoloyntéo kEpSog Ba eival Stabéoiuo yla
va emtpePel v aflomoinon tng wodEAelog PEPOUG N} TOU GUVOAOU aUTAG TNG avaBarlopevng GopoloyLKAG
amnaitnong. Ot avaBaAAopeveg GOPONOYLKEG UTIOXPEWOELS avayvwpilovtal yLa OAeG TIC PoPOAOYNTEEC TIPOCWPLVEG
SlLapopEg, eKTOC amd otav n avaBarropevn Gopoloyikr UTIOXPEWGN TIPOKUTITEL ATO TNV APXLKI AVOYVWELoN TNG
unepagiag.

Ot avaBaAlopeveg GopPOAOYLKEG QTIALTAOELG KOL UTIOXPEWOELG UTtoAoyilovTal pe Toug GopOoAOYIKOUC CUVTEAEOTEG
TIOU aVapEVOVTOL Vo EpOPUOOTOUV OTNV TEPLOSO Katd tnv omola Ba taktomolnbel n amaitnon r n UMoXPEwon,
Aappavovtog unoyn toug GopoloyLlkoUg CUVTEAECTEC TToU £Xouv Beoriotel N ouowwdwe Beomiotel, péxpL TNV
NUeEpoUnVvia Tou LlooAoyLlopou.

OL ePLOCOTEPECG UETABOAEC OTIG avaBaAAOUEVEC POPOAOYIKEG ATALTAOELG 1] UTIOXPEWOELS avayvwpilovtal wg
dopoloylkd £€0060 - £€060 ota amoteAéopata. MetaBoAég ot avaBaAlopevec GopPOAOYIKEG QTALTAOEL N
UTIOXPEWOELG TIoU oxetilovtal pe petafoAr) otnv afia eEPLOUVCLAKOU OTOLXELOU 1 UTIOXPEWGCNG TIOU avayvwpileTal
ota (6la kedbalalo HEOW TNE KATAOTAONG AOUTWY CUVOALKWY €L00dNUATwy 1 aneuBeiag, avayvwpilovral ota idla
KebAAoLa HECW TNG KOTAOTAONG CUVOALKWY ELCOSNUATWY 1 amneuBeiag avtiotolya.

H Etalpeila umokeltal oe meploSlkoUg eAEyXoug amo TG POPOAOYIKEG QPXEC. € TEPIMTWON TEPIMAOKWY Kal
oBéBalwv Popoloylkwy Xelplopwy, n Aloiknon tng Etalpeiog mpoPaivel 0g €KTIUAOCELS KOl KPILOELC yla Tov
TPooSLOPLOUO Tou pOPoU eL00SHUATOG aAAG Kal TNG avaBaAlopevng dopoloyiag. Av kplBel avaykaio Aappavet
ETUMPOCOeTa TN cUUPBOUAN el8IKWY, O0UTWG WoTe va dlapopdwbel N wg eni To mMAsiotov opBOTEPN dopoloyikn
OVTIHETWTILION, aAMA kot n avayvwplon mBoavwv mpoPAéPewv. Otav n Etalpeia mpoPaivel o mMANpWUEG
KATAAOYLIOLEVWV TIOCWV, TIPOKELUEVOU VO TIPOOHUYEL KOTA TWV GOPOAOYLIKWY 0pXWV KAl EKTLLA WG N LEAAOVTLKN
€kBaon tng SIKaoTIkAG utoBeang Ba eival €UVOIKI), OL OXETIKEG TIANPWHEC KOTaypAdOovTal WE ATIALTATELS, TIPOG
oupdndLopo pe mbavr umoxpEwan os MepiMTwaon apvnTKAG EKBaong N entotpodng otnv Etalpeia o mepintwaon
BetiknG €kPacong. Katd tnv oploTikomoinon Twy ev Adyw UTtoB£cswv, KABe Sladopd oe oxEon e Ta TPOoPAETOUEVA
TooA avayvwplletal ota anoteAéopata.

2.11 Kpatikég EMLXOPNYNOELG

Ol KPATIKEG emIxopnyNoelg avayvwpilovtat otnv gbloyn aio toug, dtav umapxel evAoyn Befaldtnta OTL n
emopnynon Ba AndBel kat OTL MAnpouvTaL TUXOV OpoL TTou cuvdEovTal pe auTéG. OL emLyopnynoeLs mou adopolv
Teplouctlakd otolyxeia mapouoialovral otnv Katdotaon Owkovoulkng Oong wg avaBallopeva €coda ot
EexwpLoTn ypaupn Pe Tov Titho Emiyopnynoelg kal avayvwpilovral otnv Katdotoaon IuvolikoU Etcodnuatog oe
ouOoTNUATIKA Bacn Katd t SLAPKELA TWV TTEPLOSWYV TIOU OTOLTOUVTAL YLOL TNV OVTLOTOLXLON TWV OXETIKWY £E0SWV
andofeong 1 GAWV €€68wV TOU TIEPLOUGLAKOU OTOLXElOU, OTIWG TTPOKUTITOUV.

To O0dehog evog KpatTikol Oavelou PE €MITOKIO XOUNAOTEPO Omd eKelvwv TNG ayopdg, Bewpeltal KpaTikn
emyopnynon. To ddvelo avayvwpiletal Kol eMUETPATOL CUUPwWVA Pe To AMXA 9 XpNUATOOLKOVOULIKA péoa. To
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0deNog Tou XAUNAOTEPOU EMITOKIOU QMo €KEVWV TNG OYOPAC, EMIUETPATOL W N Stadopd HeTaly TNG APXLKAG
Aoylotikng aélog tou daveiov Tou mpoacdlopiletal cupudwva pe to AMXA 9 kal Twv AndpBEviwy elompatewy. H
Etalpeia e€etalel Toug OpouC Kal TIG SECUEVOELG TTIOU £XOUV LKOVOTIOLNOEL 1] TToU MPEMEL va LkavorotnBoly, katd
TOV POGSLOPLOO TOU KOOTOUG TO OMOL0 TIPOKELTAL VA arolnULwoeL To 0deNog Ttou Saveiou.

Ou enyopnynoelg mou adopouv £€oda avayvwpilovtal adalpeTkd auUTwV Twv 06wV KATA TN SLAPKELA TNG
TLEPLOSOU MOV QMALTE(TAL YLOL TN CUCTNUATIKY) CUOXETLON TOUG UE Ta ETLYopnyoUpeva £€oda. Kpatikr emyopriynon
TIoU KaBlotatal ELOTPOKTEN WG AVTLOTABULON yla €€oda f npieg mou \dn mpaypatonotiénkay r TPOKELUEVOU Va
napaocyebel otnv Etatpeia f/kat tov OUAO GUECN OLKOVOULKN UTIOOTAPLEN XWPIC val EMLOUPEL OXETIKO UEANOVTLKO
KOOTOG, avayvwplleTal ota anoteAéopata TnG mepLOdou KaTd Tnv omnola kabioTatol ELOTIPOKTEA.

2.12 Xpnuotoolkovoulka Meplovolakd Ztoeia
ApPXLKI) AVaYyVWPELON TWV XPNILOTOOLKOVOULKWY TTEPLOUGLAKWY GTOLXEIWV

H Etalpeia eMUETPA TA XPNLATOOLIKOVOULKA TIEPLOUGLAKA OTOLXELQ KATA TNV apXLKA TOUG avayvwpeLon atnv eVAoyn
a&la Toug KATA TNV ANOKTNON TOU XPNMOTOOLKOVOULKOU TIEPLOUGLOKOU otolxeiou. H ETalpeia avayvwpilel apxka
TIC EUTTOPLKEG QUMALTOELG XWPLG CNUAVTLKI XPNHUOTOOLKOVOLLKA CUVIOTWOO OTNV TLUH cUVAAAQYAG TOUG.

Ta§wvopunon Ko ERLUETPNCH XPNLATOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

OAa T XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTolxela mou eumintouv oto meblo edbappoyng twv ANXM 9
ETUUETPOUVTAL, LETAYEVECTEPA TNE APXLKNC TOUC AVOYVWPLONG, OTO amooBECEVO KOOTOG ) atnv eVAoyn aia.

Katd ouvémela, Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA otolxela tng Etalpeiag tafvououvtal o pia amod TIg
akOAouBeg katnyoplec:

1. AntooBeoévo KOoToG («AC»)

2. EOAoyn atlo péow aAwV cuvoAkwv ec6dwv («FVTOCI»)

3. EUAoyn afla pEow Twv amoteAeodtwy Xpnong («FVTPL»)

H Baon tng taflvounong kat tng emakoAoudng emuétpnong e€optatal amod Toug akoAouBoug SUo TapAYOVTEC:

e To ETIXEPNOLOKO HOVIEAO TNG oviotnTag yla tn Slaxeiplon Twv XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY
otolxeilwv («Business Model Assessment»)

e Ta XOPOAKTNPLOTIKA TWV CUMUPBATIKWY TAPELAKWY POWV TNE ovtotntag (Sokiur SPPI)

To emyelpnUatikd poviédo tng Etalpeiag avadEpetal otov TpOmo e Tov omoio n Etalpeia Sdiaxelpiletal ta
XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TNG TIPOKELUEVOU VOl SNLOUPYHOEL TAUELAKEG POEG Kol kKaBopilel edv oL
TOUELAKEC POEC Ba TtpokU oLV Ao TNV eloTipaén CUUBATIKWY TAUELAKWY POWV, TNV TTWANCH XPNLATOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXElwV 1 Kal amo ta dVo. H afloAdynon emiyelpnuatikol HovtéAoU ekteleital Bacel oevapiwv
ToU avopévovtol sVAoya amd tnv Etalpeia kot Sev Paociletal o oevapla «XELPOTEPNG TEPLTTWONG» N
«Tpooopoiwong kpiong».
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H Sokiun SPPI eival n §gUtepn mpolmoBOeon yLa tnv TaflvoUnon VO XPNOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLYELOU
oe plo and tg katnyopieg AC 1 FVTOCI. ElSikOtepa, yla €va XpnUOTOOLKOVOULKO OTOLXELO TIOU TIPEMEL va
erupetpnBel oe AC 1 FVTOCI, ot cupatikol 6poL Tou TIPETEL va. 08NYOUV O CUYKEKPLUEVEG NUEPOUNVIEG OTIG
TOUELAKEG POEG TIOU VO QTOTEAOUVTOL OO TMANPWHUEG KepoAaiou Kal TOKwv €Tl Tou aveédodAntou opyilkol
kedaAaiou.

AnooBeopévo KOoTog («AC»)

H Etawpeia taflvopel to XpnUOTOOLKOVOULKA TIEPLOUCLOKA otolxeia oto AC Otav Ta XPNUOTOOLKOVOULKA
TLEPLOUCLAKA OTOLXElOl SLaKPATOUVTAL OTO TIAALCLO EVOC ETIXELPNUATIKOU HOVTEAOU HE OTOXO va SlakpotnBouv
HEXPL TN ANEN TOUC, OUYKEVTPWVOVTOC WG €Ml TO TAElOTOV TIC CUUPOTIKEG TAPELOKEG POEC TOUG KOl Ta
XPNUOTOOLKOVOULKA QUTA oTolXeia odnyolv OE TOUELOKEG POEG ATMOTEAOUEVEG LOVO aTO MANPWUEG KepaAaiou
Kall TOKwv. OAal Ta XPNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLYXELO TTIOU AIOTUYXAVOUV ot dokuur SPPI emiueTpouvtal
otn ouvéxela oto FVTPL, pe efaipeon TIg emevOUOELG O CUMUETOXLKOUG TiTAoUg ou Sev SLakpaTouVTAL TIPOG
SLamPayUATEVCN KOL OL OTIOLOL EKAEYOVTAL KATA TNV OPXLKH QVOyVWPLON WOTE Vo ETILUETPNBoUV og FVTOCI.

H Etalpela, LETA TNV QpXLKA QVAyVWPELON, EMLUETPA TA XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld aUTAC TNG
Katnyoplag oto amooBeOUEVO KOOTOC XPNOLLOTIOLWVTOG TO TIPAYHUATIKO ETUITOKLO. AUTA TO XPNUOTOOLKOVOULKA
TIEPLOUGCLAKA OTOLXELQ UTIOKELVTAL OTLC QTIALTAOELS amopeiwong oUpdwva pe ta AMXN 9. (Znu. 2).

EUAoyn afia péow AAAWV cuVvoAkwv 668wv («FVTOCI»)

H Etalpeia taflvouel ta XpnUOTOOLKOVOULKA TiEplOUcLOKA otolyeia oe FVOCI 6tav Slakpatolvral oto mAaioLo
ETIXELPNUATIKOU HOVIEAOU HE OTOXO TN SLAKPATNCN TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLYXELWV YL
elompaén twv oupPatikwyv Tapeldkwv powv, aAAG n Etalpeia avapével emiong va TwARCEL AUTA T
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElO OTavV QUTO €lval amapaitnto (.. MTPOKEIUEVOU VA LKAVOTIOLNOEL ULa
OUYKEKPLUEVN QVAYKN PELOTOTNTAC). EMUTAEOV, QUTA TA XPNOTOOLKOVOLKA TIEPLOUCLOKA OToLXEla 0dnyouv o€
TOUELAKEG POEC AMOTEAOUHEVEG UOVO ATIO TIANPWHEG KEDAAALOU KOL TOKWV.

H Etalpeia, HETA TNV QpXLKI) TOUG QVayVWPELOT, ETILUETPA TA XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ AUTNG TNG
katnyoplag otnv evAoyn afila, pe petaPforéc otnv eVAoyn afia Toug mou avayvwpilovtal ota Aoutd cUVOALKA
¢008a («OCl»), ektdC amod:

® £0060 A0 TOKOUG
e guvaAlayuatika KEpSN f Inuieg
e k€pdn N {nUieg amopeiwong

Képdn N {nuieg amopeiwong avayvwpilovtal ota anoteAéopato Xprong Kot urtoAoyilovtal pe tov (51o TpOTo Omwg
YLOL TOL XPNULATOOLKOVO LKA TIEPLOUCLAKA oToLXEla TTou eTtipeTpouvtal o€ AC. Onolecdnmote petafoAég otnv eUAoyn
afla mou avayvwpilovtal o OCl petadépovtal ota anmoTeAéopata Xprong otav To xpeoypado mavel va
avayvwpiletal.
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EVAoyn Afia péow AnoteAecpdatwyv Xpriong («FVTPL»)

KaBe XpnHUATOOLKOVOULKO TIEPLOUGLAKO OTOLXELO TTOU amoTtuyxdvel otn dokiun SPPI tafvopeital and tnv Etalpeia
oe FVTPL (eKtOG GV TIPOKELTAL YL EMEVOUON O€ CUUETOXLKO TitAo ou poaodiopiletal os FVTOCI).

H Etapeio toflvopel Tta XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTtolxeia mou dev Slakpatouvtal oto TAAicLo
ETUXELPNUATIKWV HOVTEAWV «SLOKPATNONG UE OKOTIO TNV elompan cupBOTIKWY Tapelokwy powv» («hold to
collect») | «8LoKpATNONG e OKOTIO TNV €loTPan CUUBATIKWY TAPELOKWY POWV I TIWANCGNE XPNUATOOLKOVO LKWV
nepLlouolakwy otolxeiwvy («hold to collect and sell») oe FVTPL.

Edboov n emhoyn va poodloploTtel £val XPNOTOOLKOVOULKO TIEPLOUCLAKO oTolXelo otnv gVAoyn afla katd tnv
QPXLKI OvVayvVwPELoH TOU €lval AUETAKANTN, €AV £Val XPNOTOOLKOVOLLKO TIEPLOUCLOKO OToLxElo tpoadlopileTal wg
o€ FVTPL katd tnv apxkn avayvwplon, n Etatpeia dev emavatalivopuet anod FVTPL o AC rj FVTOCI, eav aAAGéeL To
ETUYELPNUATLKO LOVTEAO.

Tol XpNUATOOLKOVOULKA TIEPLOUCLOKA otolxela oe FVTPL petadépovtol oTnv KaTAoTOOoN OKOVOULKAG B€ong otnv
gvhoyn aflo pe TG petoPfoAéc otnv evAoyn afia petafld Twv NUEPOUNVIWY avadopdg OTnV KATAoTACH
QTTOTEAECUATWY XPAOoNG. Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolyeia o FVTPL 6&v UTIOKELVTAL OTLC ATMALTHOELS
anoueiwong.

UM UETOXLKOL TiTAOL

Amo npoemidoyn, n Etatpeia tafLlvopel TIC CUMUETOXEG OE LETOXLKO KedaAalo oto nedio edappoyng tou AMXA 9 oe
FVTPL, ekto¢ €dv mpoPaivel o oeTAKANTN eKAoyr)/ OpLOPO KATA TNV OPXLKA QVOYVWELON YL CUYKEKPLUEVEC
€MEeVOUOELG OE LETOXEG VLA VO TIOPOUCLAOEL UETOYEVECTEPEG aAAAYEG oTnV €VAoyn afiot ot AOTA CUVOALKA
elcodnuata. Mévo 1o eloddnua anod peplopata mou Sev avtmpoownelel cadpws TNV AVAKINON WG LEPOG TOU
KOOTOUG TNG emévduong, avayvwpiletal oTa anoteAEopaTo XpHong, LE OAd Ta UTIOAOUTO ATMOTEAECATA XPONG Va
avayvwpilovtat oe OCl. Autd Ta amoTEAECUOTO XPrONG MAPAUEVOUV HOVIUA oTta (Sla kepAaAala KoL OTn CUVEXELD
Sev emavatolvopoUVTaL O ATOTEAECUOTO XPONG LETA TNV TTAUCH ovVayvwPLoNG.

Entavatalvopnon XpNHOTOOLKOVOLLKWY TTEPLOUGLOKWV OTOLXELWV

Eval XpnHUOTOOLKOVOLLKO TIEPLOUGCLOKO oTolxelo emavataflvopeital amd tnv Etalpeia povo otav oAAalel to
ETUXELPNUATLKO LOVTENO TNG ETatpeiag yla Tn Stoxeiplon XpnUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV.

H emavatagivopnon ebappoletal MPOOMTKA oo TNV NUEPOUNVia emavataglvopnong, n omola gival n mpwtn
nUépa TNG TMPpWIng meplodou avoadopd¢ HETA TNV aAAayr TOU ETUXELPNUOTIKOU HOVTEAOU, CUVEMWG Ta
T(PONYOULEVA OVAYVWPLOUEVA ATIOTEAECUATA XPNONG (CUUMEPAAUPBAVOUEVWY TWV ATIOTEAECUATWY ATOUEIWONC)
I OL TOKOL 8EV avVaVEWVOVTOL.

2.13 XpnHOTOOLKOVOLLKEG YTIOXPEWOELG

OL XpNHUATOOLKOVOULKEG UTIOXPEWOELS TNG ETatpeiag mepAapBAVOUV EUTIOPLKEC KOL AOLTIEG UTIOXPEWOELS, SAVELOKEG
UTIOXPEWOELG, KABWC KOL UTIOXPEWCELG QMO ULOOWOELS TTIOU KATATACCOVTAL WG EMUETPOVUEVEG OTO ONMOCBECUEVO
KOOTOC. OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwplilovtal otav n ETalpelo CUMHUETEXEL O Hial CUUBOTLKN
CUMPWVIA TOU XpNUOTOOLKOVOULKOU HECOU Kal Slaypddovtal otav n Etatpeio anaAldooetal and Ty UTIOXPEWGCN
1 QUTH aKUPWVETOL i AQYEL
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OL EUTOPLKEG KOl AOUTEG UTIOXPEWOELS ovayvwpilovtol opXIKwG OTNV OVOUAOTIKN Toug afia kat akoAouBwg
QITOTLUWVTAL OTO OMooPBeCHEVO KOOTOG Pelov TIG KATABOAEG SLaKAVOVLIOHOU.

OL OOVelOKEC UTOXPEWOELG Tapoucldlouv T xpnuatodotnon tng  Etalpsiag. OL  SAVELOKEG
UTIOXPEWOELG aPXLKWE avayvwpilovtal oto KOoTog, ou ivat n afia Tou avtaAAAYUATOG TTOU AAUBAVETOL LELWUEVN
LLE TO KOOTOG £KS0CNC. META TNV QPXLKA QVAYVWALOH, TOL SAVELA ATTOTLUWVTAL OTO OOCPRECLO KOOTOG LE TN HéBodo
TOU TIPOYHATIKOU EMLTOKIOU. To amooBecévo kOoTog utoAoyiletal Aappavovtag urtodn kaBe KGoTog €kSoong Kal
KOO EKMTWON OTOV SLOKAVOVLIOUO.

OL tokol avayvwpilovtal wg £€060 010 KOVOUAL TwV “XpNUATOOLKOVOULKWY EEGSWV” 0TNV KATACTOON GUVOALKOU
€L006NATOG.

Ta pepiopata otoug petoyoug meplapBavovtal oto KovOUAL “Aoliég BpaxumpOBeoueg XpNUATOOIKOVOULKEG
UTIOXPEWOELS”, OTaV Ta Pepiopata eykpivovtal amod tnv Mevikr Zuvéleuaon Twv MeToxwv.

2.14 Metatpomni otolXeiwv og E£Vo VOO

OL XPNUATOOLKOVOULKEG KATAOTACELG TNG Etalpelag mapouaoialovtal og eupw (€), To omolo ival To AELTOUPYLKO
voulopa TG Etalpeiag. OL ouvallayég o £EVO VOULOMOL METATPETOVIAL OF €UPW XPNOLUOTIOLWVIAG TLG
OUVOAAQYLLOTIKEG LOOTLUIEG TTOU oYUV OTLC NUEPOUNVIEG TWV CUVOAAQYWV. ZUVaANAYUATIKA KEPSN Kal {NULES oL
OTIOLEC TPOKUTITOUV ATTO TNV EKKOBAPLON TETOLWY CUVOAAQYWV OAAG KOLL ATTO TNV QITOTIINGN 0TO TEAOC TNG EKACTOTE
neplodou avadopdg, TwV VOULOUATIKWY OTolXelwv EvepynTikoU Kal YOXpEWOoEWV o eival ekdpacpéva oe EEVo
vouLopa, avoyvwpilovtal 0TV KATAoTtacn cUVOALKOU €L008NUaTog oTa KOvOUALa “XpnUATOOolKOVOULKA €006 &
€€oda”, avtiotolya.

2.15 MapoXEG 6TO MPOCWTILKO
BpoyumnpoOsopeg mapoxEG

OLBpaxumpoBeopeg MAPOXES TPOG TOUC EPYOLOUEVOUC (EKTOC OO TTAPOXEG ANENG TNG EPYACLOKNC OXECNC) O€ Xpriua
Kal og eido¢ avayvwpilovtal wg £€0do otav kabiotavral SedouvAeupévec. Tuxov aveEddAnTo Mood Kataywpeltal
WC¢ UTIOXPEWON.

Npoypoppa KHBoPLOUEVWY TTOPOXWV Kol ELodopwV

H Etatpeia €xel kobopioel TOGO MPoypApUUATa KABOPLOUEVWY TIAPOXWY OGO KAl TPOYPAUaTa KOBOoPLOUEVWY
elopopwv. TUTILKA, TO TipoYpApHaTa KaBopLopEVWY TtapoXwVv kabopilouv Eva TOCO TTAPOXWV TTOU 0 £pYAlOUEVOG
Ba AaBel pe tnv cuvtaglodotnon tou, cuvRBwWE EEAPTWEVO ATIO TOPAYOVTEG OTIWG N NALKIQ, TO XPOVLOL UTINPECLOG
Kal n anolnuiwon.

H umoxpéwon Tmou avoyvwplletal oTtnV KATAOTAON OLKOVOULKNG O€ong, O Ox€on HE TO TPOYPAUUATA
kaBoplopévwy mapoxwv cuvtaélodotnong, eivat n Tpéxovoa atia tnG KABOPLOUEVNC UTIOXPEWONG TTAPOXWY KATA
NV nUepounvia cuvtagng tng Katdotaong Olkovoutkng O€ong pelov Tnv eUAoyn afla TwV TEPLOUCLAKWY OTOLXELWV
TOU Mpoypappatog (av urtapyel). H urtoxp€éwaon kabopLopuévwy apoxwv UTtoAoyileTal £TNolwG amod avefdptnToug
avaAoylotég Baoel tng MeBddou tng MpoBePAnuévng Motwtikng Movadog. H tpéxouca afio Twv UTIOXPEWOEWY
KaBopLoUEVWVY TtapoxwV Tpoadlopiletal pEow TG TPoeEODANONG TWV TIPOCSOKWHUEVWY UEAAOVTIKWY TOUELOKWV
EKPOWV (XPNOLUOTIOLWVTAG TO EMITOKLO Tou Seiktn Eupwmaikwv OpoAoywv lboxx AA Corporate Overall 10+ EUR

50



@ OLYMPIC

indices), mou amnewovilovtal 0To VOULoUA 0TO 0Omoio oL mapoxEG Ba kataBAnBolv kal €xouv 6poug AREng avaioya
LLE TOUG OPOUG TNG OXETLKNG UTIOXPEWONG oUVTAELOSOTNONG.

Ta avohoyloTikd kEPSn Kal ol {NULEG TIOU TIPOEPYOVTAL OO EUTIELPIKEG QVATIPOCOPUOYEC Kol UETABOAEC OE
OVOAOYLOTIKEG UTIOBEDELG avayvwpilovtal 6To cUVOAO TOUC OTNV KATAOTAGN AOUTWY GUVOALKWY EL0OSNUATWY Kall
HECW AUTAC OTO UTIOAOLTTO QMOTEAECHATWY ELG VEOV.

‘Eva mpoypappo KaBoplopévwy elodopwv eival éva cuvtalodoTiko mpoypappa oto omnolo n Etatpeia kataBarlet
KoBoplopéveg lopopég oe Evav avefapTnTo SLOXELPLOTIKO POPEN OE UTIOXPEWTLKN, CUUPBATIKN 1 TIPOALPETIKN
Baon. H emuyeipnon dev Ba €xel Kapia VOULKNA 1 TEKULALPOLEVN UTIOXPEWOH VO TIANPWOEL TIEPALTEPW ELODOPEG, OTNV
Tepinmtwaon mou o ¢opéag dev KATEXEL EMOPKN TIEPLOUCLAKA OTOLXELA yLO VOl TTANPWOEL OAEG TLG TIAPOXEG OTOUC
epyalopéVoug, yla TIAPEXOUEVN UTINPECLO TPEXOUOAC 1 TPONYOUUEVWY XPHOEWV. OL TIPOTIANPWHEVEG EL0DOPEG
avayvwpilovtal w¢ MEPLOUOLOKO oTolxelo otov Babuo mou eival Suvatr pia emotpodn xpnudtwy N pia peiwon
0€ HEANOVTIKEG MANPWHEG. Inu.3.13

2.16 MpoPA&YeLg, Evdexopeveg Yrioxpewoelg Ko Evéexopeva Meplovolakd ototyeia

MpoPAeédelg avayvwpilovtal otav n Etalpelo €xel MaApoUOEC VOULKEG I TEKUOLPOUEVEG UTIOXPEWOEL WG
anotéAeopa TapeABOVTWY yeyovotwy, ival mBavn n ekkaBApLor TOUC LECW EKPOWV TIOPWV KAl N EKTLLNGN TOU
akpBol¢ ToooU TNG UTIOXPEWONG UMOpPEL va mpaypatomnotnBet pe aflomiotia. Otav n enidpaon Tng SLAYPOVIKAG
aflag Tou XpNUOTOG €lval onUAVTIKA, TO OO TNG TPOPAedng amotelel n mapovoa afia twv €£6dwv, TOU
ovapévovTal va amaltnBouv TPOoKELWEVOU va TaKTOoToNBel N umtoxpEwan.

Av Sev gival mAéov miBavo otL Ba amattnBel pia ekpor MOPwWV TPOKELEVOU Va SLOKAVOVIOTEL Lo UTIOXPEWGN, YLa
NV omola £xeL 6N oxnuatioBel mpoPAedn, TOTE AUTH AVACTPEPETAL. I€ TIEPUTTWOELG OTIOU N EKPOI) OLKOVOULKWV
TOPWV WC ATOTEAECUA TTAPOUoWV SeoPEVOEWV Bewpeital pun mbavn, 1 To oo tng MPOBAedng dev pnopel va
eKTIUNOel aglomiota, Sev avayvwpilleTal KOO UTIOXPEWON OTLC XPNUATOOLKOVOULKEG KATAOTACELG.

Ol evexOueveg UTOXPEWOELS eV avayvwpilovtal OTLG XpNLOTOOLKOVOULKEG KOTAOTAOELS, OAAA YVWOTOTOLOUVTOL
OTNV MEPLMTWON MOV N MBavOTNTA EKPONG MOPWV ELVAL ONUOVTLKH.

Ol evdexopeveg amattnoelg, dev avayvwpilovtal oTIC XpPNHUOTOOLKOVOULKEG KATAOTACELS, O0AAG YVwaoTomolouvTal
edO00V N €L0PON OLKOVOULIKWY opeAwv eivat mBavn. MBavVES ELGPOEG Ao OLKOVOULKA 0dEAN yia Tov Outho mou
Sev MANPOUV Ta KPLTNPLO EVOC TIEPLOUGLAKOU OTOLXEIOU BewpouvTal eVEEXOUEVEG QTTALTHOELC.

2.17 Avayvwplon 006wV Kot £§66wv

H Etalpeia avayvwpilel €é00da wote va amelkovilouv tn petaBifacn Twv UTIOCXOUEVWY ayabwyV 1 UTINPECLWV
OTOUC MEAAQTEG O€ TTOCO TOU QVTAVOKAQ TO aVTAAAQYUQ TO OTOL0 EKTLMOUV OTL SIKOLOUVTAL EVAVTL TWV €V Adyw
ayabwv r UTtNPECLWV.

To €0060 amnod cuppaocelg pe TeAATEG avayvwpileTal 6tav MAnpolVTaL OAa TA TOPAKATW KPLTHPLA:

a) Ta pépn NG ouPBAONG €xouv eyKpivel Tn oUPBacn Kol €XOUV SECUEUTEL VOl EKTEAEGOUV TLG OVTIOTOLXEG
UTIOXPEWOELG TOUG

51



@ OLYMPIC

B) H Etaipeia pmopet va mpoodlopiosl ta Sikalwpata Kabe pépoug avadoplkd pe Ta ayadad | TG unnpeoieg
TIOU TIPOKELTAL VA peTaPLBaotouv

y) H Etaipeila pnopel va mpocdlopioel Toug 0poug MANPWHAG yLa Ta ayaBd ) TIG UTINPECLEG TIOU TIPOKELTAL VAl
petapiBactolv

6) H oUpPaocn €xel eUmopLkn UTIOOTACN

g) elvatl uBavo n Etalpeia va elompdel To avidAAaypa Tou SIKaloUTal EVavTL TwV ayabwv | TWV UTINPECLWV
miou Ba petafiBactolv otov meAaTn.

To OXeTIKO £0060 emUeTpATAl otV eVAoyn afio Tou elompayxBéviog aviaAAdypatog, kabapd amd ¢opo
MPooTLOEUEVNC aflog, EMOTPOPES , EKMTWOELG KAl XPEWOELS aepoSpopiwv. OAoL ol HOPoL KAl OL CXETIKEG XPEWOELG
Tou elompattel n Etalpeia amod toug emiPareg yia Aoyoplacud tpitwv (my dopol agpodpouiwv) Kataxwpouvtal o€
kaBapn Bdaon, kaBwg AslToupyel WG AVILTPOCWTOG.

To mood Tou €00dou Bewpeital OTL pmopel va PetpnBel aflomota otav OAeC oL evdeXOUeEVEG SECUEVTELS TTOU
oxetilovtal pe TNV MwAnon ayabwv r TV mapoxn UTINPECLWYV £XOUV EMIAUBEL. OL aVTIOTOLYEC EUTMTOPLKEG ATIAUTAOELG
NG Etatpelag, wg eml To MAELOTOV TPOELOTIPATTOVTOL I] £XOUV OPKETA TEPLOPLOUEVN SLapkela ARENG (€wg 3 pAVEG).

() TOKTIKEG KO EKTAKTEG TTTAGELG

H Etalpeia §paoTnpLOTOLELTAL OTOV TOUEN TWV OEPOUETADOPWY TTAPEXOVTAC UTINPEGCLEG TToU adopolV KUPLwE oTN
HETadOpA EMIBATWY KAl EUMOPEVUATWY, UE TAKTIKEG N} EKTOKTEG TTAOELG. Q¢ K TOUTOU avayvwpilel €coda otav
EKTTANPWVEL TNV UTIOXPEWON EKTEAECNC UE TN HeTaBiBaon Tng umnpeoiag otov meAdtn o€ pla SeSopévn XPOVIKN
oTlyun. H umoxpéwaon ekTéAeong eKMANPWVETAL UE TN OSlevépyela TNG TTNoNG. Ol KPATIKEG ETMLYOPNYNOELG TTOU
Aappavovtal yla tnv eKTEAecn SpopoAoyiwv Og Ayoveg YPOUUEG avayvwpillovtal wg é0oda and cUUPBACELS HE
nelartes. H avayvwplon autr Baciletal oto yeyovog OTL oL eV AOYWw EMLYOPNYAOELS a.dpopolV TapOoXN) UTINPECLWY
petadopag Baosl cupBacewv mou €xouv cuvadBel pe to Ymoupyeio YoSopwv kot Metadopwv. Aev TPOKELTAL,
ETIOMEVWC, YLOL KPATLKA €vioxuon mou oXetiletal pe tnv KAALPN cuykekpluévwy damavwy f e€66wv, aA\d yla
QVTUTAPOX €VaVIL TNG TOPOXNG OUYKEKPLUEVWY UTINPECLWY, OTO TIAQIOLO EUMOPLKAC OUVOAAQYAG HE
XOPOKTNPLOTIKA cUUPBaong mehdTn.

(B) Napenoueveg Ynnpeoisg

JUYKEKPLUEVEC KATNYOPLEG TIAPETIOUEVWY UTINPECLWV OTIWE N UETOPOPA AMOCKEUWY, N apolPn yia emavékdoaon
gloltnplou, ol unnpeoieg yla “chargeable seat” KAT. amoteAoUv Tpomomnoinon TG cUUBAONG KAl €XOUV AUEDN
€€APTNON Ao TNV TAPOXN TNG UTIOXPEWONG EKTEAECNC TNG EKAOTOTE MTNONG. Q¢ €k ToUTOU avayvwpilovial wg
€0060 OTaV QUTH TPAYULATOTOLETAL.

(v) Mn xpnoyiomownBévta slottipla

Ot emiBateg e€odAouv To €l0LTAPLO TOUG AAA Sev e€aokoUV TIAVTA TO SIKAlWUO TTOU amoppEEL amd auTd, Kabwg
uropel va mopapeivel axpnowgomnointo (un oAokAnpwpévn ocOUPacn). Ta ev Aoyw €coda avayvwpilovral
XPNOLLOTIOLWVTAG OTTOAOYLOTIKA Sedopéva NG ouxvotntag €€A0KNONG TOU SIKAWWUATOG Tou Slatnpouv ol
eruparteg. Me Tov TPOMO auTd UTIOAOYIZETAL TO TTOCOOTO HUETABOANG TNC LN UTIOXPEWONG ekTEAeDNG (breakage) Baoel

Tou omolou Aoyiletal To oXeTIKO £€06060. To HEPOG TWV €008WV MO LN XpnolomnolnBévia eloLtrpla mou dev €XeL
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avayvwplotel Baocel Twv amoAoyloTtikwv Sedopévwy Slakpateltal oe OXETIKO AOyaplLOoUO UTIOXPEWOCEWY AT
npoelompaxbévta eloltipla Kol avayvwpiletol amd tnv Etalpeia otav n umoxpéwon €eKTEAEONG Kplvetal
QTTOLAKPUCEVN.

(6) Ecoda armod tokoug

Ta €006 amo TOKOUC avayvwpilovtal xpnolonolwvTtag tn LEB0So Tou amoTteAeCUATIKOU ETLTOKIOU TO omolo eival
TO EMITOKLO TO omoio mpoefodAel pe LEANOVTLKEG TAUELOKEG POEC yla TN SLAPKELA TNG avapeVOUevnS {wNG Tou
XPNUOTOOLKOVOULKOU PMECOU 1, oTnV KaBapn AoyLoTikh afia ToU XpnOTOOLKOVOLILKOU TIEPLOUGLAKOU OTOLXElOU.

Aanaveg e€acdpaliong cupBaong pe mMeAATN

H Etalpeia emiBapuvetal pe Stadpopeg damaves mpokelpévou va e€aodalloTel pia cuppaon (mwAnon slottnpiou)
pe meAAtn, tig omoieg 6 Ba avahapuPavav av dev eixe e€aodaliotel n cvUPaon (my. mpounBela MwAncswv). Ta
AQUECA AUTA KOOTN MWANCEWV BewpolvTal EMAUENTIKA KOOTN cUUPBACEWV Kal lval aueca ocuvoebeéva e TNV
ekaotote oUPPaocn. AuEavouv Toug moOpoug Tou Ba xpnolpomolnBouv yla TNV EKMANPWON TNG UTIOXPEWONG
EKTEAEONC OTO HEANOV KAl QVAUEVETAL VO avaKTnBoUv.

Nouna 'E€oda

Ta €€0da avayvwpilovtal ota amoteAécpata os SedouAeupévn Baon. Me Bdaon tv apxn autr n mPoPAedn
ouvtnpnoswv agpookadwv umoloyiletal pe Baon tig dedouleupéveg wpeg mtnong. To €€oda amod TOKOUG
avayvwpilovtal BAcel XpovIKAg avaloylag Kot e TN XPron TOU QIMOTEAECHATLKOU ETUTOKIOU.
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3. INUELWOELG EML TWV XPNHOTOOLKOVOULKWV KATOOTACEWV

3.1 ‘Aula Nepouoctakd Itolyeia

To dula teploucLakd otolyela Tou evepynTikoU TnG ETalpeiog mapouotdlovtal 0Toug MVOKEG, TTou akoAouBoUv:

Znuata I\ovtou'um Z0volo
Mpoypappota

Aéia ktRong

YnioAouro 1 lavouapiou 2024 21.750,05 6.115,22 27.865,27
MpooBnkeg 0 2,97 2,97
Yriohouro 31 AskepfBpiov 2024 21.750,05 6.118,19 27.868,24
AmocBEcelg

YnoAouno 1 lavouapiov 2024 7.198,43 5.937,34 13.135,77
AnocBéoelg 412,43 48,98 461,41
YnoAourno 31 AskepfBpiov 2024 7.610,86 5.986,32 13.597,18
AvandoBeotn afio 31 Askepfpiov 2024 14.139,19 131,87 14.271,07
Aéia ktrjong

YnoAouro 1 lavouapiou 2025 21.750,05 6.118,19 27.868,24
MNpooBnkeg 0 0 0
YnoAourno 31 AskepfBpiov 2025 21.750,05 6.118,19 27.868,24
AnooBéoelg

YnioAouro 1 lavouapiou 2025 7.610,86 5.986,32 13.597,18
AmooBéoelg 412,84 40,38 453,22
Yrnohouro 31 AskepBpiov 2025 8.023,70 6.026,70  14.050,40
AvanooBeotn agia 31 Askepppiov 2025 13.726,35 91,49 13.817,85

To eumoplkd onpa adopd OTO OMOKAELOTIKO SLKALWHO XPAONG TNG EUMOPLKNG ovopaciag «OAupmLakn», Tou
AOYOTUTIOU KOl TWV KATOTEDELUEVWY EUMOPLIKWY CNUATWY TNG OAUUTTLAKAG, OTIWE avaPEPETAL AVOAUTIKA KOl OTOV
N.3759/2009. Ta orpato QUTA AMOTLLWVTAL 0TO KOGTOG KToNG, LElOV TIC CWPEUPEVECG AMOOBETELS Kal KABE TuXOV
OWPEUHEVN {NULA amopeiwong. Ta oruata autd £XouV MEPLOPLOEVN LW €W TNV KATAOTATIKN dtdpkela {wHG TNG
Etatpelag, To 2055.

H Aloiknon tng Etatpeiag e€€taoe tnv UMapEn 1 pn evéeifewv anopeiwong g aiag Twv AVAWY TEPLOUCLAKWY
oTolXelwv KoL Sev evtoTLoe OXeTIKEG evOeifelg mou Ba umopoloav va EMNPEACOUV TNV AVAKTACLUN ala Toud.

3.2 Evowporta tayla otolyeio

Ot peTaBoAEég Tou Aoyaploopol Twv EVowHaTwy Tayiwyv tng Etalpelog avaAvovral, w¢ akoAoUbwg:
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, , Aepookadn Mnx/ko¢ , Nowna ErumAa Kot HPOKQWBO}‘ES
Owoneda & Aspookadn , eéonmAlouog & , , Ko mapayyeAisg _,
, , ZUGCTOTLKO , Hetadoplkd AoLnog , ZUvolo
Ktipia I610KTNTOL e EEon)\Lop.oq' o T svcwp.'utwv
Agpookapwv otolxeiwv

Aéia Ktong

YnoAouno 1 lavouapiov 2024 0 0 0 276,55 161,85 7.023,94 11.853,25 19.315,59
MpooBriKeC 20.006,11 0 0 2.559,67 167,23  5.707,53 13.379,71 41.820,24
Mewwoelg 0 0 0 0 0 0 (24.792,92) (24.792,92)
YntoAouro 31 AskepBpiov 2024 20.006,11 0 0 2.836,22 329,08 12.731,47 440,05 36.342,92
AmnocBéoelg

YntoAouro 1 lavouapiou 2024 0 0 0 245,89 160,65 3.988,07 0 4.394,61
AnooBeoelg 562,76 0 0 78,62 16,11 702,32 0 1.359,81
YnoAouno 31 AskepBpiov 2024 562,76 0 0 324,50 176,76 4.690,40 0 5.754,42
AvanoocBeotn afio 31 Aekepfpiou 19.443,35 0 0 2.511,72 152,32 8.041,07 440,05 30.588,50
Aia ktong

YntoAouro 1 lavouapiov 2025 20.006,11 0 0 2.836,22 329,08 12.731,47 440,05 36.342,92
MpooBrkeg 1.378,31 10.912,18 6.499,67 10.359,32 108,15 0 22.403,82 51.661,44
MelwoeLg 0 0 0 0 (108,15) (4.079,20) (22.326,81) (26.514,16)
YrtoAouro 31 AskepBpiov 2025 21.384,41 10.912,18 6.499,67 13.195,54 329,08 8.652,27 517,05 61.490,20
AmocBEoelg

YntoAouro 1 lavouapiov 2025 562,76 0 0 324,50 176,76 4.690,40 0 5.754,42
AnooBeoelg 953,14 118,61 277,22 2.482,08 20,09 0 0 3.851,14
MNwAnoelg/ AMoPaKPUVOELG 0 0 0 0 0 (1.035,76) 0 (1.035,76)
YnoAouro 31 Askepppiov 2025 1.515,90 118,61 277,22 2.806,58 196,85 3.654,64 0 8.569,80
AvanéoBeotn agia 31 AekepBpiov 19.868,51  10.793,56  6.222,45 10.388,96 132,23  4.997,63 517,05 52.920,40
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H Awiknon tn¢ Etalpeiag efétace tnv Umapén n un evdeiewv amopeiwong tng aflag Twv EVOWUATWV
TLEPLOUCLAKWV OTOLXELWV Kol 6€V EVIOTILOE OXETIKEG eVOE(elg OU Ba pumopoloayv va. EMNPEACOUV TNV OVAKTAGLLN
afla Toug.

Ol Kwvnoelg otig MpokataBoAEC Kal TTOPAYYEAIEG EVOWUATWY OTOLXELWV adopolV KUPLWG TOo KOOTOC TOU VEOU
aepookadoug ART72, To omoio n etalpeio mapélafe tov OktwPplo 2025 Kal WG ek ToUTOU epdavileTal oTig
npooBnkeg Twv Aoyaplaopwv Agpookddn SLokTnta Kal Agpookddn Iuotatiko cuvtipnong. Ot AOLTEG KIVAOELG
adopouv oe MPoabrKeg oTo KTipLo 56, KABWCE Kal Tov Kvntrpa mou rapgAafe n Etatpeia.

Eviog tou 2025, SlevepynBnke avatoflvopnon moocol €6,8 ek. amd TNV Katnyopia EmumAa Kot Aoutog

€€oMALOUOG otnv Katnyopia MnxavoAoyLkog €€OMALOMOG yla oKoToU¢

opBoteEPNG mapouaciaong.

Emti Twv mayiwv meplovolokwy otolxeiwv tnv 31.12.2025 Sev umapyxouv sumpaypata Bapn.
3.3 Neplouctakd otolyeia e Sikaiwpa xpRong/ YIoXpeWOoEeLg and HodwosLg

Me nuepounvia 31.12.2025, n Etalpeia aplBpovos 18 agpookadn.

O mivakag mou akolouBel mapouoldlel To oTtOAo aegpookadwv NG Etalpelog pe nuepounvia 31.12.2025 kot
31.12.2024.

ZTONOZ AEPOZKADQN

Kataoksuaotig / Movtélo 31.12.2025 31.12.2024

Bombardier Dash 8-100 2 2
ATR 72-600 13 12
ATR 42-600 3 3
Z0volo 18 17

Ta meploucLlakd otolxeio pe Sikalwpa xpnong, Kabwe Kol oL UTIOXPEWOELS amnod pwobwoelg tnv 31.12.2024 kot
31.12.2025 yia tnv Etapeia dtapopdwbnkav wg e€Ac:

Meplouclaka oToLyeia e Sikailwpa xpnong

sl I vy
YnoAouro 1.1.2025 40.872,58 40.630,9 64,35 81.567,85 65.166,16
MpooBnkeg 0 0 194,24 194,24 194,24
Metatpormnéc MioBwoswv 6.214,02 13,58 0,36 6.227,95 6.227,95
MewwoeLg 0 0 (10,40) (10,40) (10,40)
AndoBeon (12.299,43) (1.924,05 (41,91) (14.265,40) 0
‘E€ob0 TOKWV 3.884,57
ATIOTIANPWUEC (13.234,40)
Anotipunon =.N. (4.036,61)
YréAouro 31.12.2025 34.787,17 38.720,4 206,64 73.714,24 58.191,10

Me 31.12.2025 noco € 40.622,73x\. adopd LaKkpOoTPOBECUEG UTIOXPEWOELG atd ULOBWOELG Kal Toco € 17.568,37
X\ adpopd BpaxuTpOBECUEG UTIOXPEWOELS OO ULOOWOELG.
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Meplouciaka otolyeia pe Sikaiwpa xpong

Agpookdd Akivnta  Oyfpara il’NO)\(’) TLEPLOUGLAKWV Yrtoxpso"ooaq

n otoeiwv ano uobwoelg
YnoAouro 1.1.2024 25.794,74 42.543,5 13,29 68.351,54 65.086,33
MpooBnkeg 24.905,58 6,50 68,48 24.980,56 24.980,56
Metatpormnéc MioBwoswv 1.502,91 0 0 1.502,91 1.502,91
MewwoeLg (10,17) 0 0 (10,17) (10,17)
AmooBeon (11.320,49) (1.919,09 (17,42) (13.256,99) 0
‘E€060 TOKWV 4.245,05
ATIOTIANPWUEC (32.641,61)
Anotipunon =.N. 2.003,09
YnoAouro 31.12.2024 40.872,58 40.630,9 64,35 81.567,85 65.166,16

Me 31.12.2024 ntoc6 € 55.235,81 xA. adopd HaKkpoTpOBECEG UTIOXPEWOELG aTto ULoBwWoELS Kal tood € 9.930,35

XW\. adopd BpaxumpoBECUES UTIOXPEWOELS ATlO ULoOWOELC.

To OGO TWV HETATPONWY TWV agpookadwyv yLa tn xprion tou 2025 , adopolv tnv enéktachn V0 UPLOTAUEVWVY

oupPdaoewv picBwong aspookadwv.

Moapakdtw avaAlovTal Ta Tood TIou avayvwpilotnkayv otnv Katdotoaon AMOTEAECUATWY XpPrRong:

31.12.2025 31.12.2024

ATOGBEGCN MEPLOUCLAKWY OTOLXELWV He Sikalwpa xprong 14.265,40 13.256,99
‘E€060 TOKWV UTIOXPEWCEWV ATIO ULOBWOELG 3.884,57 4.245,05
‘E€oba Bpaxuxpoviwy LLoBwoswyv 0 41,54
ZUvoAo 18.149,97 15.999,31

AvtioTolxa oL aImomMANPWHEG TWV UTIOXPEWOEWVY Ao ULOBWOELS avallovTal wg eENAG:

31.12.2025 31.12.2024

ATIOTIANP W UTIOXPEWOEWVY AT ULOBWOELG 13.234,40 32.641,61
ATIOTIANPWHEG BPaXUXPOVIWV ULOOBWOEWY 0 41,54
ZUvolo 13.234,40 10.685,23

H Aloiknon €€€taoe tnv umapén N un evéeifewv amopeiwaong tng aflog Twv MEPLOVUCLAKWY OTOLXELWV UE Sikalwpa

XPNong Kat Sev eVIOTILOE OXETIKEG eVOEiEeELC TOU Ba HImopoUcaY VoL EMNPEACOUV TNV AVOKTHOLWUN atia Touc.
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3.4 EmevSUOELG 05 OUVOESEUEVEG ETILYELPNOELG

EnevéUoslc o QUYOTPLKEC

Olympic Air S.A. Xipa 0000 31.12.2025  31.12.2024
GUUHETOXNG

EAANViIKO Kévtpo Aepomopikng Zuvtrpnong A.E. EAAGSa 100% 500,00 500,00

ZUMETOYXN) O BUYATPLKEG 500,00 500,00

Tuppetoyn og Joint Venture

Olympic Air S.A. Xapa 0000 31.12.2025  31.12.2024
GUUHETOXMS

Aegean CAE Flight Training (ACFT) EAAGSa 51% 5.100,00 5.100,00

Tuppetoyn oe Joint Venture 5.100,00 5.100,00

3.5 AOUMEG LOKPOTIPOOEGHEC ATOLTHOELG

OL AoUmEG pokpompoBeopeg amaltnoelg tng Etalpeiag avalvovral wg eENAG:

31.12.2025 31.12.2024

AoBeloeg eyyunoslg yla e€aodaAion cupBacewv 2.562,08 2.878,94
NOLTIEC ATIALTH OELG 3.478,00 4.216,69
Zuvolo 6.040,08 7.095,63

H Etalpeia oUpdwva e TOUG OXETLKOUC OPOUG TWV CUUBACEWV AELTOUPYIKWY ULOBWOEWV 0epooKadPwY, TTAPEXEL
XPNUOTLKEG EYYUNOELG O€ eTalpeieg pioBwong aspookadwyv. OL amalThoeLg AUTEG eival Kupiwg og SoAhdpla HIMA Kot
QITOTLUWVTAL KATA TNV NUEPOUNVia avadopd TwV XPNUATOOLKOVOULKWY KOTOOTACEWV.

Emiong UlkpO PEPOC TWV MOPATIAVW XPNUATIKWY EYYUNOEWV adopd ULoOWOEL XWPWV TIOU XPNOLUOTIOLOUVTAL WG
EYKATAOTAOELG TNG ETalpeiag.

Tnv 31.12.2025 n etalpeia koteixe opoloyieg ekbdoewg TG joint venture etatpeiag Aegean CAE Flight Training
(ACFT) afioc €3.478 xi\. (31.12.2024 €3.978 x\.).

Tnv 31.12.2025, dtevepynOnke mpoPAen avaotpodr¢ amopeiwong AVOUEVOUEVWY TILOTWTIKWY {NULWV atiag €19,6

XWA. (31.12.2024 €116,66)1\.) otnv ETatpeio mou cuumepAapBAVETAL OTO XPNHOTOOLKOVOULKA £€08a TG ETalpeiag.
(Enw. 3.24).
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3.6 AvapalAopeva popoAoyLKA TTEPLOUGLAKA OTOLXELOL/UTIOXPEWGCELG

Ot avopaAlopeveg HOPONOYIKEG QMALTHOELG/UTIOXPEWOELG TIOU TIPOKUTITOUV OO TI( OXETLKEC TIPOOWPLVEG
dopoloyikeg Sladopég mapouactalovtal IopaAKATW:

31.12.2025 31.12.2024

Anaitnon  Yrmoxpéwon Anaitnon Ymoxpéwon

Aladopa aflag maylwv Kal anooBEcewv 8.727,70 (70,30) 9.173,56 (41,08)
ATIOOBECELG EVOWHATWY TtayiwV pe SIKalwpa Xprnong 0 (16.217,13) 0 (17.944,93)
YToXpEeWOELG Ao HULOBWOELG 12.802,04 0 14.336,56 0
ATOLTNOELG 1.742,93 0 1.618,79 0
MNpoBAePn amnobepatikol cuvtrpnong 1.541,66 0 1.147,44 0
MNpoPAePn amopeiwong amoBepatikou 21,35 0 25,67 0
MpoPAePn yla anolnpiwon MPocwWITKOU 547,01 0 540,08 0
NoLTEG BpayumpOBeoUEG YIOXPEWOELC 0 (6.311,81) 0 (4.949,68)
Avayvwplon avapaAlopevng popol. amaitnong 6.556,79 0 8.447,60 0
Zuvola npog avaktnon r cupdndlopno 31.939,49 (22.599,25) 35.289,69 (22.935,68)
YnoAourno 9.340,24 12.354,01

H avaBaAlopuevn dopoloyikr amaitnon adopd Kupiwg to dpopoloyikd odelog tng Etalpelag amd tnv vmapén
dopoAoyIKWV {NULWV TIPONYOUUEVWY XPHNOEWV, OL OMOLlEG Ovapévetal va cupdndlotolv pHe HEAAOVTLKA
dopoloyika KEpSN.

Ma tnv aoknon €Aéyxou TNG QVAKTNOWOTNTAG TwV {NUWV, apa KoL TNG Umapéng €MapKwV UEAAOVIIKWV
dopoloylkwv KepSwv, XpNOoLUOTIOLBNKaV Ta TIPOCAPLOCUEVA 0T GOPOAOYLKN) BACH AMOTEAECUATO XPONG TOU
TLEVTAETOUC ETUXELPNUATIKOU TTAGVOU, Aappdavovtag urtodn To VoG Kal To XPOVO avayvweLong TwV 008wV Kal
Twv damavwy, Bacel twv dlatdéewv tou Kwdika Mopoloyiag Etcodruartog (N. 4172/2013), énwg auTég loxuav
HEXPL KOL TNV Nepopnvia Tou looAoylopoU.

Mood UYoug 3.027,08 £xel avayvwplotel otnv Katdotoon Amotedecpdtwv Xpnong kat moco 13.31 €xel
avayvwplotel ota Aoutd JuvoAka Etcodnuarta.

3.7 AnoBsparta

Ta anmoBépata tng Etalpeiag avalvovral wg e€nc:

AnoBepata ARéng neplodou 31.12.2025 31.12.2024
AVTOAAOKTLKA agpooKadwy 13.618,02 8.577,74
Z0volo 13.618,02 8.577,74
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MetaBoAég anoBspdtwy 31.12.2025 31.12.2024
AvtoAAaktikd Aspookadwv

Yrnolouno évapéng neplodou 8.577,74 8.555,62
AyopEC xprnong 10.632,08 5.997,04
AVOAWOELG AVTAANAKTIKWY agpookadwy (5.591,79) (5.974,93)
YrtoAourto Aéng neplédou 13.618,02 8.577,74

Je 0,1t adopd to OavToAAOKTIKA ogpookadwyv, n Etalpeio Slatnpel €va CUYKEKPLUEVO VYOG OVTOAAOKTIKWY
TIPOKELPEVOU VOl KAAUWPEL TIG aVAYKEC CUVINPNONG TwV agpookadwv tne. H avénon tng aflog Twv ayopwv
odeiletal otn Slatnpnon enapkolq AmMoBEUATo¢ aAvIAAAAKTIKWY, AOYyw TNG alénong Twv CUVTINPNOEWV TIOU
Slevepyolvtal  evtog Etatpeiag (in house maintenance). It OVOAWOEL; OVTOAAQKTIKWY QEPOCKADWY

nieptAapBavovtal kot twAnoetg Uoug € 1.025 Y.
3.8 NeAdreg Ko AOLIEG EUTOPLKEG QTIOLTI OELG

OL GUVOALKEG EUITOPLKEC ATIALTAOELS TNG ETapeiag avalvovtal, wg e€Nnc:

31.12.2025 31.12.2024

EMMOPLKEG OMOLTAOELG

Melateg EcwtepLkov 2.226,40 2.777,84
MeAateg E€wteplkoL 1.545,03 1.270,48
EAANVIKO Anpooto 0 1.689,10
Noumol xpewotec Sladopot 240,62 460,58
Zuvolo 4.012,05 6.198,00
MpoPAePN yLO AVAPEVOUEVEC TILOTWTLKEG {NULEG (2.416,84) (2.298,61)
ZUVOAO EMMOpPLKWYV AALTCEWY 1.595,22 3.899,39

NOLIEG AT OELG UTTOKELEVEG OE TIPOPBAEYN

‘Ecoba XprOEwg ELOTIPAKTEQ 5.264,68 10.877,36
ATIQLTAOELG a0 CUUPBACELG e TIEAATEG 14.219,66 18.174,81
MpokatoafoAég o MPOUNOEUTES 989,01 1.687,00
Z0volo 20.473,35 30.739,17
MpoBAedn yLot AVAPEVOUEVEG TILOTWTIKEG {NULEC 0 (2,57)
ZUVOAO AOUMWV QUOULTAGEWVY UTTOKELLEVWYV o€ TTPOBAEYN 20.473,35 30.736,60
NOLTIEG QMALTAOELG N UTIOKELEVEG OE T(POPAEYN 7.933,26 2.426,17
Z0voAo NeAatwv Kot AOLMWY EUMOPLKWV QTOULTCEWV 30.001,83 37.062,16

To kovOUAL «Aoumol xpewoteg Stadopoly mepA\apBAvel amaltioelg and ekkabBaploell AEPOTIOPLKWY ELOLTNPLWV
TIOU MwAoUVTaL HECW TWV cUUPBEBANUEVWY Pe TNV IATA TOUPLOTIKWY YpadEelwY KaL ELOLTHPLA TTOU TIWAOUVTAL TTPOG
QAAEG OlEPOTIOPLKEC ETALPLEC.

To kKOVOUAL «ATtaUTHOELG OO CUPBACELG Pe TeAATeES» epAapPavel €coda tng Xpriong 2025 mou tipoAoyndnkav
€VTOC ToU 2026, TO HeyaAUTEPO HEPOG TV omoiwv adopad tn dtabson agpookadwy otn UNTPLKN eTalpeia (ACMI).
Ol eUMOpPLKEG amaltoelg tng Etatpeiag Sev eival Tokopopeg Kol KATd PEGO 0po KaAumrTovtal petafd 30 kat 90
NUEPWV.
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H «MNpoBAedin yla avaueVOUEVEG TILOTWTLKEG TNULES» TNC XPNONC, TIEPIAAUPBAVETOL 0TO KOVOUAL TWV QATTOTEAECUATWY
«AVOAWOELG UAIKWV KOLL UTINPECLWVY.

To KoVOUAL « \OUTEG QTALTIOELG LN UTIOKELEVEC 0 TIPORAe PN » Slapopdwvetal Kupiwg amod elompaktéo moocod OMA
KOl MOULTAOELG oo to EAANVIKOG Anpoacto.

To kKoVSUAL «EAANVIKO Anpooto» mepllapfBavel analtioelg ano tnv Apxn MoAtikng Aepomopliag kal tn FEVIKAG
Mpappateia MoAttikig MNpootaociog.

OL avwTépw amattnoelg Bewpouvtal Bpaxunpodbeoung ARENG Kal cuvenwg n evAoyn afia toug dev Sladépel
0UCLWBEWGE Ao TNV AOYLOTLKA.

H evnAiwon Twv PN amopeElwHEVWY ATIALTNCEWY KABWE KAl TNG AVAUEVOUEVNG TILOTWTIKAG {NULAC, UETA TNV
uloBétnaon tou AMXA 9, mapoucLaleTal oTov TIivaKa TToU aKOAOUBEL:

AvaAuon evnAikiwong umoAoinwv
NEAXTWV/XPEWCTWV

31.12.2025 I\nﬁmpéesc?ﬂg €wg30 - 30-60  61-90 aﬁg‘gg

onéhomo HEPES  nuépec  nuépec
Avapevopevo Mocooto MoTWTIKAG ZNULAG 0,62% 0,11% 0,25% 0,00%  98,11% 9,87%
Avapevouevo ooo o ABETnon 22.106,56 47,16 8,51 0 2.323,18 24.485,41
AVQLEVOLLEVN TILOTWTLKA (LA 137,53 0,05 0,02 0,02 2.279,22 2.416,83

AvaAuon evnAikiwong untoAoinwv
NEAXTWV/XPEWCTWV

M o
31.12.2024 /\n(‘,mpéescp.g sw’c 30 39-60 6%-90
orohomo TPEPES  MHEPEC  nuépec
Avapevopevo Moocooto MoTWTIKAG ZNULAG 0,02% 0,53% 0,81% 0,94%  81,27% 6,23%
Avapevouevo ooo o ABETnon 32.876,74 895,34 259,56 91,82 2.813,72 36.937,18
AVOUEVOLEVN TUOTWTLKA {NULA 6,75 4,75 2,10 0,87 2.286,71 2.301,18

H Etalpeia tnv 31.12.2025 €xeL oXNUATIOUEVN CWPEVUTIKA TIPOPAedn mooou € 2.416,83 xIA. eupw Yl TIOAVEC
InuLéEg, mou Ba umooTel amo T Un elompafn AMALTHOEWV AMO OUVEPYALOHEVOUC KUPLWE TIPAKTOPES, AOYW
aduvapiog autwy va KataBAAouy TIC ELOTIPALELS TWV ELOLTNPLWY TIOU TIWANCOV YLOL AOYOPLACHO TNG.

H kivnon tng mpoBAedng yla emlopadeic amalTROELS TAPOUCLALETAL KOTWTEPW:

31.12.2025 31.12.2024

YroAouno apxng 2.301,18 2.454,48
Mn xpnotpomnotnpévn mpopAedin 115,66 (153,30)
MpoBAedn emopalwv aAmaLTtHoEWV 0 0
YnoAouno Anéng 2.416,83 2.301,18
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3.9 ‘E€oda emoOpevNnG Xprong

Ta €€oda emopevng xpnong adopolv ocd mou SIvovTal EVaAVTL CUYKEKPLUEVWY CUVAAAOYWVY LE TPITOUG 1 e TO
TMPOOWTILKO TNG ETapeiag kat tou OpiAou.

To ouyKeKpLUEVa TTood avaAlovTtol we e€Ng:

31.12.2025 31.12.2024

NoUEG mpoKaTtaBoAEg 690,37 414,34
‘E€oba emOUEVNC XPNONG 7.008,01 5.303,11
Z0volo 7.698,38 5.717,46

Ta €€0da emopevng xprnong adopouv Kupiwg £€oda cuvinpnong acpookadwyv, aoPaAloTpa aspookadwy Kot
AOUTEG AELTOUPYIKEG SATIAVEG.

Jto mood Twv e£08wv emopevng xpnong mepAapPAVETAL €MICNG TO TIEPLOUCLOKO OTOLXEID TwV Samavwy
e€aodaliong cupBdcewyv pe TeAATeG (MpounBeleg TASLWTIKWY TpaKkTopeiwy, €€08a CUOTNUATWY KPATHOEWVY
KATT).

3.10 Toapeiakd Staféoiua Kat Lcoduvapa

Ta tapelokd Slabéotpa Kat Tapelakd tooduvapa tng Etatpeiag, meplapBdavouv ta akdélouba otolyeia:

31.12.2025 31.12.2024

Tapeio 38,65 39,34
KataBéoeig 0YPewg 8.347,20 5.143,68
BpaxumpoBeopeg MpoBeoULaKESG KATABEDELG 34.490,00 10.323,00
Z0volo 42.875,85 15.506,03

Ta tapetaka Stabgoipa Kot LlooSUVaUa avVIUTPOOWITEVOUV HETPNTA KOBwWG Kol TpamellkéG KATAOECELG, OL OTIOLEG
elval aueoa Slabéoiueg kal e xaunAo ploko. H Etalpeia diatnpel ta Tapelakd tng Slabgoipua o Tpamelika
WOpupata otnv EANGSa Kat oTo e€wTepLkd Ta omoia €xouv AdBel UPNAEG a&LOAOYNOELG TILOTOANTITLKA G LKAVOTNTAC.

3.11 Metoxtko KedAAALO KoL UTLEP TO APTLO
H Etapela, oe ouvéxela amodaong tng levikng Iuvéleuong tnv 22.07.2025, mpoéPn oe avénon Metoxikou
Kedalailou katd €30.000 YA, pe av€naon TG OVOUAOTIKAG aflag TNG LETOXNG KaTd €va eVpw (Ue aflo petoxng €52)

To &€ AoLo Mooo Bewpeltal avénon uMEp To APTLO.

EmuumAéov, n Etalpeia, pe amodacn tng levikng Zuvéleuong tnv 05.12.2025, npoéPn o avénon Metoxikol
Kedalailou katd €15.000 xA. pe av€non TnG OVOUAOTIKAG alag TnG LETOXNG KaTd Eva eUpw (e atla petoxng €53).
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To petoxko kedpahato tng Etawpeiog tnv 31.12.2025 avépyetal oto mood twv €85.462,50 . (31.12.2024
€82.237,50 xt\.) Stapoupevo og 1.612.500 KOLVEG OVOULOOTIKES LETOXEC, OVOLLOLOTLKNG a€lag mevvTa £va EUPW OVA
petoyn (51€). OAeg oL peToxEG £xouv e€0PANBEl TANPWG KoL GUUUETEXOUV oTa KEPSN.

To UTEéP TO APTLO TOU HETOXLKOU KedaAaiou tnv 31.12.2025 avépyeTol GUVOALKA OTO TMOCO Twv € 76.277,50 XIA.
(31.12.2024 €34.637,50 XW\.). A6 TNV avénon petoykol Kedpalaiou To UTEP TO ApTLo auEnbnke kata € 41.775
XW\. peloV eV Katd € 135 YA amo tov $¢Opo CUYKEVTPWONG KEPAAALOU KOl TO AVTamodoTLKO TEAOG avVTaywVLoHOU.

3.12 Aound AnoBgpatika

Ta Aoutd amoBepatikd amaptilovral amod: (o) To TAKTIKO amoBeuatiko, (B) To éktakto amoBepatikd Kat (y) Ta

amoBepatikd mou adopouV XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO ATTOTILWUEVA LECW TWV AOUTWY GUVOALKWY
EL0OSNUATWV.

To Aound amoBepatika yia tnv Etatpeia avaAvovtal, w¢ akoAoubwg:

, AnoBgpatiko
AnoBOepatikd Taktko Nountd AMOBOEHATIKA  XPNK/KWV EPLOUC
QAMOBERATIKO , ’
oToLXEiWV
YnoAouno otig 31.12.2024 1.622,73 543,57 90,99 2.257,30
MetaBoAn nepltodou 0 0 (15,29) (15,29)
YnoAouno otig 31.12.2025 1.622,73 543,57 75,70 2.242,00
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3.13 YROXPEWOELG TIOLPOXWV TIPOCWTILKOU AOyw £§080UL MO TNV UNNPEecia

Ta Mood MoU avaAUOoVTAL TAPAKATW ovayvwpilovtal wg mPoypAapaTa KaBopLlopévwy TIapoxwV Kat Bacilovtal o
avefAPTNTN aVaAOYLOTIKA LEAETN. Ta mood yla Tty Etatpeio avaAlovral wg e€AG :

31.12.2025 31.12.2024

MNood avoyvwpLlopEva 6To AOYaPLOOLO OTOTEAECUATWY

Kdéotog tpéxoucag amaoyoAnong 62,74 56,94
TOKOC 0TNV UTIOXPEWON 13,79 12,91
Kootoc enmumA£ov mapoyxwv 79,58 29,03
20voAo avayvwpeLl{OUEVO oTIE MOPOXEC OE EPYATOUEVOUC 156,11 98,88

MetaBoAég otnv KaBapr UTTOXPEWGH OVOLYVWPLOKEVH OTOV LGOAOYLOUO

KaBapr umoxpéwaon Katd tnv évapén tg xpnong 470,04 430,36
Moapoyég mou mAnpwOnKav Ao tov pyodotn (135,08) (43,14)
JUvolo Samavng mou avayvwploTnKe 0To AoyapLaouo amoTEAECUATWY 156,11 114,93
Moo MoU KOTOXWPELTOL 0TNV KOTAOTOON AOUTWY CUVOALKWY EGOSWV 40,91 (32,10)
KaBaph unoxpéwon oto téAog the Xprong 531,98 470,04

MetaBoAn otnv napovoa aio TG UMOXPEWGCNG

Mapouoa afia UTIOXPEWAONG OTNV apxh TNE MEPLOSOU 470,53 430,36
MetaBoAéc otnv Mapoloa afia TG UTIOXPEWOEWS AOYW UETADOPWY 0 16,05
Kbéotog tpéxoucag amaoyoAnong 62,74 56,94
Kdotoc tokou 13,79 13,39
Mapoy£g mou mAnpwOnKav Ao tov Epyodotn (135,08) (43,14)
ErutAov mAnpwpéc 1 €€oda/Eooda 79,58 29,03
Avaloylotikn InuLd/képdog 40,91 (32,10)
Napovoa afio umtoxp£wong oto TEAOG TG EPLOSOU 532,46 470,53

OL avoAoyLoTIKEG TapadOoXEG TTOU Xpnolpomnolnbnkayv eivat ol €nc:

31.12.2025 31.12.2024

MpogfodANTIKO EMUTOKLO 3,09% 2,93%
MeAAOVTIKEG aUENOELG LoBWV 2,50% 2,50%
Méon Tiun eTwv PEXpL tn ouvtalodotnon 23,74 23,32

AVOAUTLKA, N aVAAOYLOTLKA UTIOXPEWOH VA GEVAPLO TTOPOUCLALETOL OTOV TIOPAKATW TIVOKOL:

AvalAoyloTtikn Nocootiaia

Ynoxpéwon MestapoAn
AbUEnon emnutokiou mpoe€ddpAnong katd 0,5% 75.190,00 (4,00)%
Meiwon emnttokiou mpoefddpAnong kata 0,5% 82.107,00 5,00%
AlEnon avapevopevng avénong pobwv katd 0,5% 82.110,00 5,00%
Meilwon avapevopevng avénong pobwv katd 0,5% 75.155,00 (4,00)%
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3.14 AavelokéG YIIOXPEWOELG

Opoloyroko Adveo Uoucg 42,8€K. EUPW

Tnv 29.12.2022 n Etaipeia cuvade Koo Opoloylako Advelo cuvoAikol UPoug €wg €42.888,04 x\. Eupw Kat
Slapkelag Sekarmévte (15) etwv oto mAaiolo tou Tapeiov Avakoudng kat AvBekTikOTNTAC, Yo TN XPNUatodotnon
EmevduTikoU 2Xedilou Kal CUYKEKPLUEVA TNV aVATTUEN BAONG ouvtpnong agpookadwv oto Aebvr) AepoAlpéva
ABnvwv. Tov lobvio Tou 2023, poERN o TPWTN ekTapieuon moool €21.600 xA. kat tov NoéuBplo tou 2024,
PoEPRn oe deltepn ektapicvon moooL €13.000 XIA.

Q¢ Savelodotnon mou eUMINTeL 0To TAALOLO CUYXPNUATOSOTNONG TWV CUCTNUKWY Tpamnelwv pe to Tapeio
Avakapng kot AvBektikotntag (TAA), uépog Twv ekdoBelowv opoloylwy (53,81%) cupdwvnBnke va xopnynOet
pE oTaBepO XaUNAOTOKO EMITOKLO, EVW OL UTIOAOLTTEG OLOAOYLEC HE KUaLvOouevo (6M EURIBOR+meplBwplo).

H Aloiknon mpoxwpnoe, Baoel tou AMNXA9, oe mpoodLoplopod TG eVAoyng alag Tou avtAnBévrog pe 30.06.2023
opoAoylakoU daveiou kat n Stadopa amnod to avtAnbév mooo, atiag 1,9 ekat, avayvwpiotnke Baoel tou AAN 20 wg
KPOTLKA EMLYOPNYNON, YLO TNV avamntuén Baong cuvtipnong agpookadwyv. H ev Adyw Stadikaaoia Sltevepynbnke Kal
yla To avtAnBév mooo Katd tnv 26.11.2024, pe anotéAlecpa mooo afiog 1 ekat. va avayvwpLloTEL W KPATIKA

ETLYOpAYNON.

31.12.2025 31.12.2024

AQVELOKEG UTTOXPEWOELG

Makport/opo HEPOC 31.379,56 31.336,42
Bpayxurm/opo pépog 680,43 386,49
Noylotiki agia Opoloylakol Aaveiou 32.059,99 31.722,92

31.12.2025 31.12.2024

Opoloylako Advelo kal Se5ouAeupévol TOKoL 32.158,75 19.893,57
Meiov: Aandveg ékdoong Opoloylakol Aaveiou 435,83 435,83
YnoAourno évapéng 31.722,93 19.457,74
Néa Ektapieon 0 12.012,92
TokoL tepLodou 1.499,27 1.134,77
AnooPeon e€66wv €kdoong 42,88 39,20
ATIOTIANPWUEG (1.205,08) (921,71)
YnoAourno Aréng nepldédou 32.059,99 31.722,93
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3.15 NpoPAéYPelg

MNpoBALPELC ouvTpPNONC AEPOOKADWY

To CWPEUTIKO 00O TwV MPOPAEPEWV yLa HeAAOVTIKA cuvtipnaon (BpaxumpoBeopo Kal LakpompoBeopo LEPOG)
TwV agpookadwyv avolUeTal wG eENG:

31.12.2025 31.12.2024

YrniéAouro évapéng 13.146,04 16.726,98
MpoPA£yeLs xpriong 8.356,56 8.874,54
Melov xpnotpomnoinBeiosg mpoPAEYEeLg (12.659,52) (12.455,47)
YrioAourto AR§NG 8.843,08 13.146,04

To kovSUAL «xpnolpomnoinBeioeg mpoPAEPeLg» adopd os mpaypatTonolnBeiosg SAMAVES CUVTAPNONG AEPOCKADWV
KOOwWG KaL 0€ XPEWOELG EKULOOWTWV aigepookaPwV Tou adopouV LEAAOVTIKEG CUVTNPHOELG LETA KAL TNV EKKOBAPLON
QTTALTACEWY EVOVTL TIPAYHATOTOLOEVTWY SATTOVWY CUVTPNONG.

To Mmoo Twyv €8.843,08 x\. eupw Baciletal oe ektipnon tng Etalpeiag avadoplkd Pe To KOOTOG CUVINPNONG TWV
agpookadwv mou Ba mpayuatonolnBel petd tnv 31.12.2025. H ekTipnon €ywve BACEL TWV MPOYUOTOTIONUEVWY
WPWV MTACEWVY, TWV TIPOYPOUUATIOUEVWY CUVTNPACEWVY KOL TOU KOOTOUG QUTWV HE onpueplva SeSopéva.

Am6 to oUvoAo NG mapamdvw TpoPAsdng, moco €7.007,54 xW\. adopd TO KOOTOC ouvinpnong mou Ba
npaypatonotnBet peta tv 31.12.2026 Kol WG €K TOUTOU KOTOTAOOETOL OTIG UAKPOTPOOEOUEC UTIOXPEWOELC.
Avtiotolya, Moo €1.835,54 nephapfavetal otig Bpaxumpobeopeg poPAEYELC.

Ma tov umoloylopd tng mpoPAedng ouvtnpnong oepookadwv Aaupavetal umoyn To avOUEVOUEVO KOOTOG
oUVTNPNONG, OL TITNTIKOL KUKAOL, OL WPEC TITAONG, TO TTPOYPAULO CUVTAPNONG KoL TO Tipoe€oDANTIKO EMITOKLO BACEL
Tou risk free rate Twv CXETIKWV TAUELOKWY powv. H mpayuatomnoinon e£66wv ouvtrpnong Stopopdwvel Tn pLelwon
NG OXETIKAG TPOPAePNG.

Noutéc mpoBAEYELC

Ot Aoutég mpoPAEPelg mooou €291,01 xA. tnv 31.12.2025 ( €254,46x W\ 31.12.2024), adopouv kupiwg mpoPAEPEeLg
un AndBeioag adelac.

Aev umdpyxouv AAAeg emidikeg N umo Siattnoia SladopEéC SIKACTIKWY 1 SLOLTNTIKWY OpYyAVWY, TIOU va €XOUV
ONUOVTLKN EMIMTWON OTn XPNUATOOLKOVOULKA Kotdotaon n Asttoupyla tng Etalpeiag kol yla TIG omoieg va
anatteital va StevepynBetl emumAéov mpoPAedn. (Znu.3.27).
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3.16 NMpopnOUTEG Ko AOLIMEG UTTOXPEWOCELG

Ol EUTTOPLKEG UTIOXPEWOELG TNG ETatpeiag avaAlovrtal, weg e€NC:

31.12.2025 31.12.2024

MpounBeutég e€wtepikol 5.036,47 3.162,63
MpounBeuTtég ecwTEPLKOU 2.343,97 2.214,41
Z0volo 7.380,45 5.377,03

OL AOYLOTIKEG O€lEC TWV TPOUNBEUTWV KaL AOLTIWV UTIOXPEWCEWV TIPoaeyyilouv Tig eUAoyEeC aieg TOUG.

H av€non oto kovSUAL «mpopunBeutég e€wteplkoU» odelletal kuplwg otnv avénon twv e£68wv cuvtnpnong
oEPOCKAPWV.

3.17 Noutég BpaxunpOBoEG UTIOXPEWOELSG

Ot Aoumég BpaxumpOBeoeg UTIOXPEWOELG adOPOUV UTIOXPEWCELG TTPOC 0lEPOSPOULD, A0DAALOTIKOUC OPYOVIOUOUG
KoL AOUTTOUG TILOTWTEG, oL oTtoleg oxetilovtal APeca e TNV EUMOPLKA Asttoupyia Tng Etatpeiag kot avallvovral wg
egne:

31.12.2025 31.12.2024

Dopot agpodpopiwv 128,83 477,70
‘Eooda emOUEVWYV XPNOEWV 1.237,92 802,19
AodaALoTIKA Tapeia 881,79 759,98
NOLTEG BPaXUTIPOBECEG UTTOXPEWOELG 1.158,49 916,62
Nourol dpopot - TEAN 732,38 624,67
Z0volo 4.139,41 3.581,16

To kovOUAL « AoLTIEG BpaxUTIPOBECEG UTIOXPEWOELSY , adopd KUPIiwg amoSoXEC TPOCWIILKOU TANPWTEECG, aglag €
1.042,05 xA.

3.18 YnoAouta cupBacswv

31.12.2025 31.12.2024

EUmopLKEC amalTAOELG 1.595,22 3.899,39
Meplouotaka otolyeia amd cUUPBACELS LE TIEAATEG 14.219,66  18.174,81
YToXpeWOEeLG Ao cUPBACELG e TIEAATEG 1.657,70 2.440,76

To KovOUAL «[Meplouctaka otolyeia and cuUPAceLg pe meAdTes» adopd 0080 TTOU TIPAYUATOTIOONKAV EVTOC TNG
meplodou Kat TiHoAoynOnkav petayevéotepa. Ta écoda adopouv Kuplwg écoda interline.
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YroxpswoeLlc arnd cuUBACELC UE TIEAATEC:

31.12.2025 31.12.2024

YROXPEWOELG amno posLoTtpayxfévta slotipla

NauUAot 109,66 549,84
MopEMOUEVEG UTINPECLEC 608,49 634,03
Zuvolo 718,15 1.183,87
MpokatafoAég meAatwy 939,55 1.256,89
ZUVOAO UTIOXPEWOEWV IO CUPACELG LE TLEAATES 1.657,70 2.440,76

O Moyoaplaopog «YToXpewoelg and mpoelompaxBévta elottipla» kupiwg adopd tv afio Twv vavAwyv, Tou n
ETalpeia £xel ELOTPALEL LEXPL TNV NEPOUNVIA aVaDOPAC TWV XPNUATOOLKOVOULKWY KOTAOTACEWV Kal Ba mapExEL
TN OXETLKN UTNPECIA 0TOUG KATOXOUG TWV ELOLTNPLWYV OTNV EMOUEVN XPron, SUUdWVA LE TOUG OPOUG TWV ELCLTNPLWV
TIOU KOTEXOUV.

3.19 Aedouleupéva £€oda

Ta 6edouAeupéva €€oda avaluovtal we eENC :

31.12.2025 31.12.2024

MpounBeleg mpaktopwy 17,94 19,16
Kavoluo agpookadpwv 4,74 18,03
E€obda ouvtrpnong aspookadwyv 497,46 222,84
Xpewoelg agpodpopiwv 257,24 256,09
XPEWOELG EEVWV OlEPOTIOPLKWV ETALPLWV 45,10 40,65
NOLTIEC AUOLBEG MANPWTEEG 128,17 3.888,03
Nouna €€oba 4.402,35 9.517,94
Zuvolo 5.353,00 13.962,73

H peilwon mou mapatnpeital ota Asdouleupéva £€06a, odeiletal kupiwg oto KovSUAL «Aowna €€oba» € 4.402,35
XWA. (2024 €9.517,94 x1\.), tou to 2024 n umtoxp€won tng ETalpeiag mpog tnv UNTpLkn, Aoyw XpHong Twv UNXavIKwy
ylaL CUVTNPROELG 0epOoKAPWY NTAV AUENUEVN.

To KOVOUAL «XpEWOEelG EEvwv QePOTOPIKWY eTtolplwv»  €45,10 y\. (€40,65 x\. 31.12.2024) mephappavel
debouleupéva £€oda interline, kuplwg e TNV UNTPLKA ETALPELQL.

To koVvOUAL «Nouég apolBeg MAnpwteeg» €128.17 XA, (€£3.888,03 x\. 31.12.2024) neplhapPavel Kuplwg £€oda
nipog tnv YMNA. To 2024, to kovOUAL mepleAdfave ta €€0da yla To SAVELOUO TTPOCWTILKOU A0 TNV UNTPLK).

To kovOUAL «Aoua €€oda» €4.402,35 Y\, (€9.517,94 x\. 31.12.2024) neplapBavel Kupiwg poUmoloyLlopéva
€€0ba, Kuplwg Pe TNV UNTPLKA eTalpeia, avadoplkd pe tnv MioBodooia Bdocel thg ovpBaong Ymnpeolwv
Juvtipnong.
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3.20 ‘Ecoda amd cupPBAcELG e TLEAATEG
Ta é0060a amno cupPACELG Le TTEAATEG a.pOPOUV TNV MWANGCN ELOLTNPLWV KaL TNV TApox AOUTWY UTINPECLWV.

MapatiBetal avaAuon ava (560G UTINPECLWV:

31.12.2025 31.12.2024

‘EcoSa amo TAKTIKEG TITNOELG 60.906,44 57.429,89
‘Eooda amo VAUAWUEVEC TITNOELG 55.183,14 45.239,00
AN £0060 EKUETANAELONG 36.147,58 13.753,85
Z0volo 152.237,16 116.422,73

MapatiBetal yewypadikn avaAuon Twv 008wV amno MeAATEC:

Eowteplkd E&wteplko Zuvola

‘Ecoda amo TOKTLKES TITHOELG 60.183,88 722,56 60.906,44
‘Ecoda amo VAUAWUEVEG TITOELG 52.990,67 2.192,48 55.183,14
AN £0060 EKUETANAELONG 36.052,41 95,17 36.147,58
Z0volo 149.226,95 3.010,20 152.237,16

Ecwtepikd E§wtepiko Z0voAa

‘Ecoda amo TOKTLKES TITHOELG 55.450,70 1.979,19 57.429,89
‘Ecoda amo VAUAWUEVEC TITOELG 42.155,98 3.083,01 45.239,00
AN €006 eKPETANAEUONG 13.353,08 400,77 13.753,85
Z0volo 110.959,76 5.462,97 116.422,73

2Ta £€008a ATO TOKTLKEG TITHOELG CUMTEPAAUBAvVOVTAL EMLONG OL ETILOOTAOELG YLOL TIG AYOVES YPOUUEG oUWV e
v ur’ apBuo YMA/A11/B/24702/9337/27-06-2002 (DEK/B/836/04-07-2002) Kowvry Awmoupytkn Anodacn tou
YroupyoU Otkovopiag kot Otkovopkwy Kal Yrioupyol Metadopwv kat Yriodopwv nept Kaboplopou Aladikaoiag-
MpoUmoBécewv embOTNONG UTIOXPEWOEWY TAPOXNG OSnUoOCLAg UTINPeciaG OTOV TOMEN TWV OEPOTIOPLKWV
petadopwv.

To kovSOUAL « AN\ €008 a EKETANEUONG» TIEPLEXEL €005 ATIO TNV TAPOXH CUVTNPHOEWV agpookadwy € 31.455,41
XW\. (€9.278,38 x\. 31.12.2024). H avénon tou Aoyoplacpol odeiletatl oto OTL To 2025 auénbnke n ev Aoyw
Spaotnplotnta, kabwg n Etalpsia mapeiyxe umnpeoieg ehadpldg katl Bopldg ocuvtpnong TOCO 0€ AEPOCKAdn Tou
otolou Tou Opilou 600 Kkal og agpookdadn Tpitwy, evw MapdAAnAa cuvale véeg cupdbwvieg Bapldg cuvtnpnong
LE LEYOAEG EUPWTTATKEG AEPOTIOPIKEG ETALPELEG, EVIOXUOVTOC TEPALTEPW TN SPACTNPLOTNTA TNG OTOV TOPED AUTO.
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3.21 ANoutd €écoda

JTnv katnyopia auth nepthapPavovtat £€00da ou SnploupyolvTaL amd MAPEMOUEVES SPACTNPLOTNTESG EKTOC TNG
KUpLOG AelToupyLKNG Spactnplotntog TnG ETatpeiag.

31.12.2025 31.12.2024

Ecoba amo eknaideuon 643,33 662,67
‘Eocoda amo emdotnoelg OAEA 0 2,07
‘Ecoda amo mapoxn UTNPECLWV O€ TPIToUG 35,58 0
Aouna €coda 9.153,50 7.842,94
Z0volo 9.832,41 8.507,68

To kovOUAL «Aourtd Ecoda» mepAapBavel kupiwg €0oda amod unekuioBwaon xwpwv mpog TNV unteikn € 4.013,90,
KaBw¢ kot Stadopa £606a ATO EMUEPLOUO SATIOVWVY Kal £€0080 TIAPETMOPEVWV UTINPECLWY TIPOG TNV UNTPLKH aflog
€ 2.700,79.

3.22 AvaAwoelg YAlkwv & YtnpeoLtwv

Ta Mood TwV AVAAWOEWV UALKWY & UTINPECLWV adopolv ota Asttoupyikd €oda tng Etatpeiag kat avaAvovtal ota
TAPOKATW KOVOUALA :

31.12.2025 31.12.2024

Kavowua Aepookadwyv 6.204,82 6.741,84
Juvtipnon agpookadwyv 36.065,55 31.571,39
TéAN UMEpTTNONG 1.092,33 1.162,87
‘E€oba emiyelag e€unnpéTnong 5.657,13 5.102,05
Xpewoelg agpodpopiwv 1.168,24 1.518,99
‘E€oba catering 940,50 883,69
‘E€oba Slavoung 3.991,64 5.110,36
‘E€oba mpoPoAncg kal Stadnuiong 353,90 364,09
MoBwoelg 2.126,26 1.820,68
Aladopa £€0da 47.354,28 31.572,38
Z0volo 104.954,66 85.848,34

H alv&non €19.106,32 xA, odeiletal Kupiwg otnv avénon twv Alddopwv e€0dwv katda €15.781,90 XA Kal TG
ouvtnpnong agpookadwy Katd €4.494,16 x(A.

To kdotog ouvtipnong epdavilel avénon, kupiwg Aoyw NG alENong Tou cUVOALKOU aplBUol TwV 0lEPOCKAPWY,
¢ al&nong Tou MTNTLKOU €pyou o€ oXEaon e To 2024.

To kovSUAL Aladopa £€0da, £xel avénon €15,8 k., A\oyw tTN¢ avénong Twv apolBwy tpitwy Kotd €15,5 ek. AOyw Twv
€€06wWV TIPOC TNV UNTPLKA Yla SAVELOUO TTPOCWTILKOU Kol Stadopa £€oda mou oxetilovral pe tnv dpactnplotnta
Juvtnpnong kat emiokeung agpookadwv (MRO - Maintenance, Repair and Overhaul).

To kovBUAL MioBwoelg meplhappavel kKuplwg Bpaxuxpovieg uobwoelg, ou &g epmintouv oto nedio ebapUoyng
Tou TpoTUTou AlMXA 16.
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Ta Aladopa €€0da armod TOV MOPATIAVW TIVOKO oVaAUOVTOL TTIEPALTEPW WG EENG:

31.12.2025 31.12.2024
ApolBég Tpitwy 32.310,57 16.785,72
‘E€0ba cargo 2,55 27,36
Ekmaideuon mpoowrikou 1.924,23 2.436,02
TnAedwvika-TaxuSpopka 217,28 187,66
Evoikia 13,66 120,12
AcdaAiotpa 353,92 440,73
ETLOKEVEG/OUVTNPNOELG KTIPLWVY - HNXOVNUATWY 181,05 155,86
‘E€oba taLdilwy 2.010,48 1.716,76
‘Evtuma- Mpadikn VAN 96,25 54,14
JuvOpouEC 468,85 496,83
Nomd £€060 EKUETOAAEVOEWG 9.775,44 9.151,19
20volo 47.354,28 31.572,38

To kovOUAL Nound €€oda ekUeTaAEUOEWC, TEPLEXEL KUPILwG €€oda yia dWTIONO, GUCIKO AEPLO, KOWVOXPNOTES

damnaveg, £€0ba dhoeviag emPatwy KOOWE Kal amolnLWOELS ETURATWV.

3.23 NapoxEg o€ epyalOUEVOUG

Ol mapox€G og epyalOpeVoUC TIEPIAAUPBAVOUV TOGO TIG TOKTIKEG ATOS0XEG OO0 Kal TG TAPOXEC TTOU adopouV Thv
npoPAedn yla £€060 TwV gpyalopévwy amod TNV UTnpecia Kot avalvovral we e€NG :

31.12.2025 31.12.2024

MuoBol kat nuepouicbla 20.496,57  16.548,17
Epyod8oTIKEC ELOPOPEG 3.807,09 3.281,66
MpoPBAedn yla mapoxEG LETA TNV £€060 MO TNV UTNPECLA 76,53 86,39
MNpoBAedn un AndBeioag adelag mpoowrikou 98,30 31,27
ZUvolo 24.478,49 19.947,49

H av&non mou mapatnpeital otoug HoBoUg Kal TIG EpyodoTIKEG l0POPEG O oUYKPLon Ue To 2024, odeiletal
KUplwg otnv avénon Tou amaoXoAOUUEVOU TIPOOWTILKOU, AOYw TG avénong tng dpactnplotntag tou Kévtpou

Juvtnpnong Aepookadwv.

O aplBUOC Tou amacYoAOUEVOU TIPOCWIILKOU EXEL WC €ENC:

31.12.2025

AplBUOG amaoyoAOUEVOU TIPOCWITLKOU 500

31.12.2024
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3.24 XpPNUATOOLKOVOMLKA £0060/€€06a

Ta xpnUatoolkovoulkd écoda kat €€0da TG ETalpeioag avalvovtal wg eENG:

31.12.2025 31.12.2024

Tokol kal £€06a BpaxumpOBeCWY UTIOXPEWOEWV 1.632,71 1.174,18
MPoUNOELEG EYYUNTIKWY ETILOTOAWV 0 102,63
Tokol pobwoswy 3.884,57 4.245,05
YJuvaAlaypaTtikég Stadopeg €oda 0 1.915,25
Aoumd cuvadr| He TIG XpnHatodotnoelg €€oda 199,55 110,39
Amopeiwon XpNUOTOKOLVOULKWY OTOLXEIWV (19,61) 116,66
ZUvoAO XPNLOTOOLKOVOLLLKWVY EE0SWV 5.697,22 7.664,16
MotwTtkol tokot & Aound €coda 495,77 604,29
JuvaAhayuatikeg Stadopég Ecoda 3.715,03 0
ZUVOAO XPNLOTOOLKOVOLKWVY EGOSWV 4.210,80 604,29

Ta kovSUALa Twv cuvaAdaypatikwy Stadopwv (Ecoda kal €€oda) mpokunrtouv eneldn n Etatpeia kot o OuAog
TPAYHOTOTOLOUV ONUOVTIKO OYKO cuvaAlaywv (elompdfewv Kol MANpwHwy) oe €€va vouiopata. Ta v Aoyw
KOoVSUALO eTtNpedOTNKAV EMIONG Ao TNV TTopEia TG cuvaAAayaTLKAC LooTwuiog EUR/USD.

3.25 DOopog elcodpartog

O $opoAoyLKOC CUVTEAECTNC, TTOU £PapUOLETAL OTIC EAANVLKEG ETILXELPHOELG yLo TN Xpron 2025 kat 2024 avépyetal
o€ 22%.

O $0Opog £100SAUATOC, TIOU ATELKOVIIETAL OTLG XPNOTOOLKOVOLLKEG KOTOOTAOELS adopd avaBaAlopevo ¢opo Kal
avaAvetal yla v Etatpeia, wg €€Ac:

31.12.2025 31.12.2024

Tpéxwv Ob6pog 0 0
AvapBaiiopevog dopog (1.122,96) 321,14
Anoavayvo’optcn a\’/aBaMéusvou’ d)ép,ou Aoyw ouulLl)r]chouof{ dopoloyLkwv {nULwy (1.904.12) 0
TiponyoUEVWY TWV Kal Stadopdg Gopou mponyoUEeVNS Xpnong ’
ZOvolo d6pou (3.027,08) 321,14
Képbn (Znuieg) mpo popwv 13.702,42 (2.946,73)
22% 22%
D opog utoAoYLoPEVOG UE BAon LoxUovTa GOPOAOYLKO GUVTEAEDTN (3.014,53) 648,28
Dopog e€6dwv Tou Sev ekmintouv yla popoAoylkoug oKomoug (62,00) (327,14)
Awadopa Oopou Npony.Xpriong 49,45 0
DOpog eLoodpatog (3.027,08) 321,14
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3.26 Avéleykteg pOpOAOYLKA XPNOELG

H Etatpeia €xel eleyxBel poporoyika yia Tig xprioelg 2011 - 2024 Baoel tng dopoAoyikng vopobeaoiag (2011 - 2013
obpdwva pe Tic dtatdéelg tou dpbpou 82 tou N.2238/1994, 2014 - 2022 cludwva Ue TG Statdéelg tou dpbpou
65A tou N.4174/2013 kot yia Tig xpriostg 2023 kat 2024 cUpdwva pe TIg Statdéelg Twv dpbpwv 78 kot 83 map. 54
tou N.5104/2024) amd TOUG TOKTIKOUC EAEVKTEC Kol £Xel AAPBeL mLoTOMOLNTIKA POPOAOYLKNG CUUUOPDWONG HE

oLUdWVN yVWun.

H Etalpeia Sev €xel oxnuatiost mpoBAedn yia Stadopég popoloyilkol eAEyxou KaBwG ekTUATOL Ao T Aloiknon
OTL T OTOTEAECUATA ATO LEANOVTIKOUG EAEYXOUG IO TIC GOPOAOYIKEG APXEC, AV TEALKA TipayaTomnolnbouy, dev
Ba €xouv oucLwdn eMiSpacn OTLG XPNLOTOOLKOVOULKEG KATOOTACELG TG ETatpeiag. Znuelwvetat otLtnv 31.12.2025
napaypadnkayv oL xpAoelg €we tnv 31.12.2020 clpudwva pe Tic Statdgetg tng ap.1 &pBpou 36 N.4174/2013. Baoel
KpLtnplwv availuong Kvduvou, ot EAANVIKEG HOPOAOYIKEC apxEG Umopel va emAéEouv TNV ETalpia yia dopoloyLko
€\eyxo oOTO0 TAQiOl0 Twv eAéyxwv Tou Olevepyolv oOe etalpie¢ mou €Aafav miotomolntikd ¢opoAoyLKAG
CUHUHOPOWONG LE CUUPWVN YVWLN TOU OPKWTOU EAEYKTH).

Ma tn xpron mou éAnée tnv 31n AekepPplou 2025 n Etalpeia £xel untaxBel oto popohoyko EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwv mou ripoPAénstal cUpdwva pe T Statdéelg Twv apbpwv 78 kat 83 map. 54 tou N.5104/2024.
O €\eyxog auTog Bpioketal o eEEALEN KAl TA OXETIKA POPOAOYLKA TILOTOTIOLNTIKA TIpoBAEMETAL VA XopNnynBouv LeTa
™ &nuUooieuon TwV XPNUOTOOLKOVOULKWY KATAOTACEWV TNG XPpnoewg 2025. Av péXpL TNV OAOKANpwOn TOu
dopoloylkol eAéyyou TpokUPOUV TPOCOETEC POPOAOYIKEG UTIOXPEWOELG EKTIUATAL OTL QUTEC Sdev Ba €xouv
ouclwdn enidpacn OTLE XPNUATOOLKOVOULKEG KATAOTACELS TNG ETalpeiag.

3.27 Nounég eVOEXOUEVEG UTIOXPEWOELG / OIMOULTAOELG

NAnpodoplec OYETKA UE ETTSIKEC 1 UTIO Sloutnoia Stadopeg

Ynapyxouv 8Lddopeg eMISIKEG N} UTIO Slattnoia dtadopEg SIKACTIKWY 1 SLALTNTIKWY 0pyavwyY Kot GAAa evEexopeva
YEYOVOTQ, Qo Ta Omoila §eV AVAPEVETOL VO UTTAPEEL ONULOVTLKA ETMTWON OTN XPNUATOOLKOVOULKH KATAoTAoN 1
Aettoupyla tng Etatpeiog.

H Slolknon, otnpllopevn os mponyoUpeva SeSIKkaoUEVA KABWE KAl 0TO OTL OL CUYKEKPLUEVEG UTIOBEDELG eV £xOUV
ekSlkaoBel, Bewpel 6tL N ékBaor Toug dev Ba €xel afloonUelwWTO AVTIKTUTIO OTN XPNUATOOLKOVOLLKI) KATAOTAGCH Kall
Aeltoupyla TNG.

NAnpodopiec OXETKA LE EVOEXOUEVEC UTIOXPEWOELC

Ol evdexOUEVEG UTIOXPEWOELS TNG ETalpeiag mou mpogpyovtal amo €kdoon TPAMEllKwWY EyYUNTIKWY EMLOTOAWY
avaAvovtal wg akoAoUBwc:

31.12.2025 31.12.2024

YOG eyyunTIKWwY EMLOGTOAWV 7.966,14 8.313,20
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3.28 IuvaAAay£g Ko uTtOAoLna e ouvdeSepEva LéEpN

Ol cUVOAAQYEC KOL TOL UTIOAOLTTAL ATTOULTHOEWV KOL UTIOXPEWCEWV HE ouvEeSepéva LEPN €XOUV WG AKOAOUBWC:

31.12.2025 31.12.2024

AQPELG UTNPEGLWV Kall ayopEG ayadwv

Mntptkn 0 10.121,57
AMa ocuvbebepeva pépn 767,68 1.424,17
Z0volo 767,68 11.545,74

MNapoxn UTtnPEcLWV Kat TWAARGCELS ayadwv

MnTpLKN 111.687,59  70.391,56
AMa ocuvbebepeva pépn 0 2,04
ZUvoAo 111.687,59 70.393,60
Anautioelg

Mntptkn 3.522,74 14.708,63
AN\ cuvbebepeva pépn 0 0,02
Z0volo 3.522,74 14.708,65
YTOXPEWOELG

MnTpLKN 1.130,60  12.548,48
AMa ocuvbebepeva pépn 62,83 70,93
Z0volo 1.193,43 12.619,41

Ol avwTtépw ouvallayég adopolV Kuplwg kataBaAlopeva evoikia Kot Afjn — Iapoxr UTNPECLWY TIOU EYLVE WE
Baon Toug ouvnBeLg eUMOPLKOUE OPOUC TNG ayoPAs. OL CUVAAAQYEG LE TNV UNTPLKN adopolv Kupiwg €coda amo
EKULoBwoN agpookadwV Kal AOUTEC TTAPOXEC UTINPECLWV.

3.29 Napoyxég otn Awoiknon

OL TapOXEC TIPOCG TaA HEAN TNG Aloiknong Kot Ta AteuBuVTIKA STeEAEXN €XOUV WG EAC:

31.12.2025 31.12.2024

MtoBol SteuBuvtikwy otedexwy 535,69 236,13
‘E€oda KowVIKNAG a.odaliong SleuBuvTIKWY oTeEAEXWV 49,61 24,84
ApoLBég oe €idog kot AANEG MANPWHEC SLEVLBUVTIKWY OTEAEXWV 25,94 11,94
Zuvolo 611,24 272,91
YToXpeWOELG TTPoC SLEUOUVTEC 0 0

Mépav TwvV aVWTEPW OV UTIAPXOUV GAAEG CUVAANQYEG, OTMALTAOELG 1) UTIOXPEWOELG UE HEAN TOU ALOLKNTLKOU
JupBouliou kat SteuBuvtika oteAéxn Tng Etatpeiag.
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3.30 ZIkomoi Ko TTOALTIKEG SLaxeipLong KvSUuvwv

H Etaupeia eival ekteBelpévn oe moAamAoug kwwdUVoug OMwG O CUVAAAQYHATIKOG Kivouvog, o Kivbuvog
XPNUOTOSOTNONG KOl ETUTOKIOU TIHWV KAUG{HwY, 0 KivBuvog peuaTOTNTAG KL O TILOTWTLKOC Kivduvoc.

H Etatpeio eAéyxel katl afloloyel og meplobikr Baon, Eexwplotd aAd kat cuvduaoTikd tnv €KBecH TNG OTOUC
QVWTEPW KivBuvoug Kol XpNOLUOTIOLEL XPNLOTOOLKOVOULKA HECA OTIWG KATAOEOELG 08 TPATElEC E0WTEPLKOU KOl
e€WTePLKOU Kal o€ E€va vopiopata, Sikatwpata avaindng oe tpArmneleg, EUMOPLKOUC XPEWOTEC KAL TILOTWTEC, YL
VO OVTLOTOOULOEL TNV EKOEOH TNG OE CUYKEKPLUEVEG KATNYOPLEG KWVOUVWY, 1 ePapUOleL EEELOIKEUUEVES OTPATNYIKEG,
TIPOKELEVOU VA AVTLOTABUIOEL TNV EKBECT) TNG OE CUYKEKPLUEVEC KATNYOPLES KLVOUVWV.

J1a mAaiola tng afloAdynong Kot Tng Slaxelplong Twv kKvduvwv n Etalpeia £xel Toug akGAouBoOUG OTOXOUG:

e [lapakoAolBnon kat afloAdynon 6Awv Twv popdwv KvdUVwY, 0Toug omoloug ektiBetal n Etalpeia péoa
QIO TG ETLXELPNUATIKEC KOL TIG EMEVOUTIKEC TNG SPOOTNPLOTNTEC

e Jxeblaopog tng pebodoloyiag katl emloyn TwV KATAAANAWV XPNUATOOLKOVOULKWY TIPOIOVIWY yla TV
pelwon Twv Kéuvwy

e Extéheon/sdappoyn tng Stadikaaoiag dtaxeiptong kivduvwy

JuvaAayuatikog Kivéuvog

To voulopa Asttoupyiag g Etalpeiag eivat to Eupw. O cuvaANayUaTIKOG KIVEUVOG TIPOKUTITEL OO EUTIOPLKES
ouval\ayEg mou Slevepyouvtal og £€va vopiopata. H Etalpeio Adyw tng dpuong twv dpactnplotntwy Tng eival
ekteBeLlpEvn o€ KIvOUVO GUVOANOYLOTLKWY LOOTLULWY TIOU TIPOKUTITOUV KUPLWE armo to AoAdptlo twv HMA.

Mo TNV LETATPOTN TNG aflag o eUpw TOU EEVOU VOULIOUATOG XPNOLUOTIOLNBNKE N avtioTolyn LooTIla EVavTL TOu
Eupw tng Eupwmnaikng Kevtpikng Tpamnelog.

AkohouBei mivakag avaluong evaloBnoiag Tou amoteAEoHATOG TNE XPRoNG, KaBwe Kot Twv Wilwv kepalaiwv Tng
Etatpeiag, AappBdavovtag umoyn pia eVAoyn KETABOAN TWV CUVAAAOYLOTIKWY LOOTLLWY KATA +/- 50bps.

Aéia katdotaong

31.12.2025 O ——— Zuva}t}\avuuukéq ETll;'tOKluK(')C Kivéuvo'q TWAG
, Kivéuvog Kivéuvog KOWOIUWV
Béong

+75 -75

+50bps -50bps +10bps -10bps yUSD/MT USD/MT

XPNHATOOLKOVOULKA TIEPOUCLOKA OTOLXEL 0 0 0 0 0 0 0
ATALTAOELG 2.318,83 (7,66) 7,73 0 0 0 0
Aeopevpéveg Katabéoelg 0 0 0 0 0 0 0
Tapelakd Stabgoia kot Looduvapua 366,13 (1,21) 1,22 0 0 0 0
Mapdywyo- AvTLOTABULON TOUELAKWY POWV 0 0 0 0 0 0 0
Mapdywyo- XpnUaTOOIKOVOULKA TtpolovTa 0 0 0 0 0 0 0
YTOXPEWOELG 28.391,89 93,84  (94,64) 0 0 0 0
AnoteAéopata pHeTd and dpopoug/kabapr O£on 0 84,96  (85,69) 0 0 0 0
Nound cuvoAika €coda pLetd and dopoug/kabapn 0 0 0 0 0 0 0

75



@ OLYMPIC

Aéla kataotaong

31.12.2024 ey Iuvodf)\avpaukc')q Em'tomou(ég Kiv6uvo'§ TWAG
i Kivéuvog Kivéuvog KOWOIUWV
Béong

+10 +75 -75

+50 bps  -50 bps bps -10bps uUSD/MT USD/MT

XPNHATOOLKOVOULKA TIEPOUGLOKA OTOLXELDL 0 0 0 0 0 0 0
ATALTACELG 2.879,23 (10,76) 10,86 0 0 0 0
Agopevpéveg Katabeoelg 0 0 0 0 0 0 0
Tapelakd Stabéoua kat Looduvapa 223,39 (0,83) 0,84 0 0 0 0
Mapdywyo- AVTLOTABULON TOUELAKWY POWV 0 0 0 0 0 0 0
Mapdywyo- XpnLOTOOLKOVO LKA TtpolovTa 0 0 0 0 0 0 0
YTOXPEWOELG (63.579,08) 237,53  (239,83) 0 0 0 0
AnoteAéopata HeETd and dpopouc/kabapn 0 225,94  (228,12) 0 0 0 0
Aound cUVOALKA €008 LETA ATIO 0 0 0 0 0 0 0

H €kBeon tng Etatpeiag otov cuvaAlaypatikd kivéuvo TIOLKIAAEL KATA TN SLApKELD TOU XpOVOU AsLtoupylog TG
avAaAoyo e TOV OYKO TWV CUVOAAOYWV Kal TNV gupltepn €kBeon tng oe &Evo voulopa. Meydho pEPoG Tou
AelToupylkol KoOotoug tng Etalpeiog, kuplwg €€oda piocBwong, ouvinpnong kal achdAlong oepookadwy,
Slevepyeital oe Eupw HEOW CUUPWVNTIKOU TOPOXNG UTnpeclwy He T Mntpkn Etalpeia (wet lease — ACMI
agreements), L€ QTIOTEAECUO VO NV eMnpedletal n €kBeon oto cUVOAAAYUATIKO Kivouvo. EmumAéoy, n Etalpeia
mapakoAouBel o cuoTnuatiky Bacn Tig cUVAANAYEG TNC O EEVO VOLLOUA Kal £XEL BE0EL CUYKEKPLUEVA OpLa OYKOU
ouVoAAaYyWV, TEPA TwV oTolwv va AapBdvovtal Ta amapaitnto LETPA AVTLOTABLLONG.

XpNUOTOOKOVOULKOC Kat Emttoklakog Kivéuvog

Ol aAAay£C OTO EMITOKLA UTOPOUV VA €MNPEACOUV TO KaBapd eloddnua tng Etalpeiag aufdvovtag To KOOTOG
€EUTINPETNONG TOU XPEOUG TTOU avaAOUBAVEL yLa TN XpNHatodOTNoN TwV SpaoTNPLOTATWY TNG.

Kivéuvoc TluwVv Ko oipwy o.epookadwv

H Etatlpeia ennpedletal and tnv SLOKUUOVON TWV TIHWV Kauoipwy. Emonuaivetal 0t To KOOTO¢ TwV KAUGIHWY
0EPOOKAPWY OVIUTPOCWITEVEL yLa TN XPron tou 2025 1o 5,91% (2024: 7,9%) mepimou Twv AELTOUPYLKWV £E68WV
ne.

NwoTwTtkOC Kivbuvoc

MoTwWTIKOG Kivouvog eival n mBav pn €ykalpn amomAnpwun TPog tnv ETalpelo Twv ULOTAPEVWY Kal
EVOEXOUEVWV UTIOXPEWCEWY TWV OVTLOUMBOAAOUEVWY. Tal OTOLXELD TOU €VEPYNTLKOU, Ta omoia ektiBevtal oe
TIOTWTLKO KivEuvo Katd tTnv nuepopnvia tng Katdotaong XpnUatoolkovoulkng Oéong avaAvovtol we e€Ng:

Katnyopieg XpNnLOTOOLKOVOLKWV OTOLYELWV EVEPYNTLKOU 31.12.2025 31.12.2024
Toapelakd SltaBEopa Kot TaPELOKA looduvaua 42.875,85 15.506,03
Epmoplkeég Kot Aouég analtnoelg (Bpayunpobeoueg Kot 36.041,91 44.157,79
Zuvolo 78.917,76  59.663,82

76



@ OLYMPIC

Me otOX0 TNV €AAXLOTOTOINCN TWV MIOTWTIKWY KWVOUVWVY Kal ETIIOGAAELWY OYETLKA HE TIC EUTTOPLKEG KOl AOLTTEC
QTALTAOELG, N ETalpelo £xel SnULOUPYNOEL TIG KATAAANAEG UTTOSOUEG Kal €XeL BeoTtioel Sladlkacieg og oxeon e Ta
opla €kBeong ava avtloUUPBaAAOpeVO BACEL TNG TLOTOANTITLKA G Tou Suvatotntag. EmutAéoy, n Aloiknon mpofaivet
o€ mpoPAEYPELG yia TIBavEC LeANOVTIKEG TnULEC TTou Ba uTtooTel amd TN un elompaén toug (amopeiwon).

H Aloiknon tng Etaupeiag Bétel 6pla oto péyebog Tou kvduvou, Tou pmopet va ektiBetal, oe kKABe pepovwEVO
XPNLOTOOKOVOULKO Spupa. Oewpel OTL OAd TA AVWTEPW XPNHOTOOIKOVOULKA OTOLXELOl TOU gvepynTIKOU elval
UPNAAG TILOTWTIKAG TIOLOTNTAC, CUUMEPAAUPBAVOUEVWY KOl TwV Tauelakwyv Slabecipwy, dedopévou OtTL oL
QVTLOUPBOaANOEVEC TpaTeleg eival uPNANG MLOTOANTITIKAG StaBabuiong.

JUYKEKPLEVQ, Ta Tapelakd Stabéotpa, Looduvapa mou elxe n etalpeia, tTnv 31.12.2025 avd TOTWTLKO Babud

eudavilovtal otov Mopakatw Tivaka. MNnpope w¢ avadopd TG aflOAOYAOELS TILOTOANTITIKAG LKAVOTNTAG Ao
Standard and Poor's (S&P) kat Moody’s.

Mood oTLg TPAMElEC VA MLOTWTLKO Babpud A No rating

KataBéoelg 0ewg 3.369,27 89,85 569,39  1.849,74 2.059,57 409,37
BpaxumpoBeopes mpoBeoULOKEG KATOOEOELC 0 0 0 19.000,00 15.490,0 0
ZUvolo 3.369,27 89,85 569,39 20.849,74 17.549,5 409,37

Kivéuvoc peuototntac

H Etalpeia Staxelplletal TI¢ avaykeg peuototnTag o kabnueptvr Bacn, HECW CUOTNUATIKAG apakoAouBnaong
TWV BpaxumpoBECUWY Kol LaKPOTIPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY, KABWG EMiong Kal HEOW TNG
KaBnUepWNG TapakoAolBnong Twv MPAYHATOMOLOUUEVWY TIANPWHWY. H Etalpeia mapakolouBel ouvexwg tnv
wplpavon 1000 TWV ANMATACEWV 000 KOl TWV UTIOXPEWOEWYV, E QVIIKELUEVIKO OKOMO Tn Olatnpnon HLg
LOOPPOTILOG LETALY TNG CUVEXELAC TWV KEDaAOLWV KaL TNG eVEALELAC LECW TNG TPATIEILKAG TILOTOANTITIKA G LKOWVOTNTAC
NG, n omola Bewpeltal kaAn.

H wplpavon Twv XpnUATOOIKOVOULKWY UTIOXPEWOewWY TNV 31.12.2025 kat 31.12.2024 yia tnv Etalpeia avalvetal,
I3

EVTOG 6 UNVWV 6 :‘ch 12 1 ewg5 €tn Metd S
UAVEG €tn

AaveLaKEC YTIOXPEWOELG 583,31 2.024,00 15.322,54 24.539,69
YTOXPEWOELG ULOBWOoEWV 5.897,90 14.980,01 36.383,29 17.578,95
EUTTOpPLKEC YTIOXPEWOELG 7.380,45 0 0 0
NOUTEC BPaXUTIPOBECLEG UTTOXPEWOELG 9.492,41 0 0 0
ZUMUPBATLKEG UTIOXPEWOELG 1.370,44 287,26

Zuvolo 24.724,51 17.291,27 51.705,83 42.118,64
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£VTOG 6 pnVWv 6 :ewq 12 1 ewg5 €tn ',Vlstd el
KNVEG £Tn
AaVELOKEG YTIOXPEWOELG (61,72) (284,39) 8.801,68 23.267,34
YTOXPEWOELG ULOBWOoEWV 5.170,65 4.759,70 31.509,92 23.725,90
EUmopLkEC YTTOXPEWOELG 5.377,03 0 0 0
NOLUTEG BPayUTPOOECUEG UTIOXPEWOELG 18.260,75 0 0 0
JUUBATLKEG UTIOXPEWOELG 1.967,21 473,55 0 0
Zuvolo 26.243,15 15.681,09 35.796,26 30.100,88

3.31 NoAwtikég Ka Sradikaoieg draxeipiong kepaAaiov

O mMpwTapXLKOG oTOX0C TG Slaxeiplong kepahaiouv sival va e€aopadiotel n Statrpnon tng uPNAAG MLOTOANTITIKAG
Slapabuong kabwg Kol Twv LYWV Selktwv Kedpalaiou, wote va umootnpilovtal Kol va eMeKTElVoOvVTOL OL
Sdpaotnplotnteg tng Etatpelag kat va peylotonoleitat n agia Twv HETOXWV.

H Etatpeia mapakoAouBei to kedpdAato otn Bacn Tou mooou Twv oiwv kedalaiwv pelov Ta Tapelakd Slabéoipa
KOLL TOL TAUELOKA LoOSUVAUO OTIWE OUTA ATTELKOVI{OVTAL OTNV KOTACTACN XPNUOTOOLKOVOLLKNG B£oNC.

To kedalalo yla T xprnoetg 2025 kat 2024 avaAvetal ws eENC:

31.12.2025 31.12.2024

JUvoho 16iwv Kedpalaiwy 135.327,54 79.834,41
Melov: Tapelaka SltabBéotpa Kot TapeLlokd looduvaua (mep\apBavopuévwy
SeopeVEVWY KaTaBEoewV)

(42.875,85) (15.506,03)

Keddalaio 92.451,69  64.328,39
Z0volo kepalaiwv 135.327,54 79.834,41
Keddahowo tpog Zuvolo Kedpoahaiwv 0,68 0,81
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3.32 Teyovota HETA TV nUeEpopnvia tng Kataotoaong Okovoukng @€ong

- Tov lavoudplo tou 2026 n Buyatpikry Olympic Air améktnoe cuppetoxn UYoug 45% otnv etatpsia AMEAAA
MONOMPOZQOMH A.E. H emévSuon mpaypotonolnonke umo tn popdn andktnong UGLOTAUEVWY HETOXWY OAAA Kall
pe mapAdAnAn kataBoAn yla avénon petoxkol kedpalaiou tng APELLA.

- Oumpoodateg yewmoAltikeg e€ei€elg otn MEaon AvatoAn amotelolv mapdyovta afefatdtntag yia tov KAado twv

oaepopetadopwyv. H Etalpeia avapévetal va enipapuvOel mepimov €2.600 X\, amod To KOOTOG Kauoipwy. Mo
TieploootepeC mAnpodopieg Seite tnv onpeiwon 3.30 Zkomot Kat TOALTIKES Staxeiplong KvSUvwy.

Indra, 23/07/2026

O Npdedpog & AlsuBuvwv To uéhog A.Z O MNpoiotapevog AoyLotnpiou
JUpBouAog
KouBehwwtng MixanA Qwotnpag Mavaylwtng Kuppaviéng Baoilelog
A.A.T. AO148706 A.A.T. A03943955 A.A.T. A03912874
A'TAZH 32214
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