@ OLYMPIC

OLYMPIC AIR MONOMMPOzQIMH ANQONYMOZ ETAIPEIA
AEPOIOPIKQN META®OPQN

r.E.M.H. 670510100

ETHZIA XPHMATOOIKONOMIKH EKOEZH

THZ XPHZHZ ANO 1" IANOYAPIOY EQS 31" AEKEMBPIOY 2019

Tuudwva pe ta Aedvr Mpotuna
XpnUaTooLKOVOULKNG Avadopdg

Etrjota Owkovoputkn) Exeon yia tn xprion oo 1" lavouapiov 2019 éwg 31"AekeuBpiouv 2019



@ OLYMPIC

NepLexopeva

1. ETAoLa EKBEGN TOU ALOLKNTIKOU ZULBOUALOU ...eeecvveiiieiecereeectreeeetteeeteeeetreeeteeestnesennseeeneeennesenresenasessnsens 3
1.1 Z0vtopn MePLYPADN ETUXELPNUOTIKOU HLOVTEAOU ..eceiveeiiireeeereeetreeeeteeentreesteeesseeessesesssesessesessssesseeensens 3
1.2 Avaokémnnon 2019 - EMSO0ELG Kol XPNULOTOOLKOVOULKE BEGN...uicireeerreeireeereeeireeenieeeereeeereeeereeerees 4
1.3 KIvOUVOL KO ALAXELPLON KLVSUVIIV ....eiiceieeceieeete et te et ttee e tae e ettaesntae e ssteesateeennteensnnessseensnnannnns 12
1.4 M XPNUOTOOLKOVOLLKA ZTOUXELDL..uveeiurrreireeeirreeireeesteeestreeesaeesseeenseessseeessesssesessssesasesessseessesessnesens 13
2.'EkBeon AveEAPTNTOU OPKWTOU EAEVKTI] AOYLOT ... oeveriererereierie et etter e et ease st sreasasesens et sessesesssas sensesenss 17
3.Etnoleg Xpnuatoolkovoulkeg Kataotaoelg yia tn Xprion 1n lavouapiov 31n AskepPpiov 2019 ....... 20
3.1 Etaipkn Kataotaon OKoVOUIKAG O€0NG 31.12.2019......uciiieeeeeieeee e ecvtee s eeeeve e sveeeseveeenvaesaneeens 21
3.2 Etaipkn Kataotaon ZuvoAlkoU ELooSAUATOGC 31.12.2019 ....ccceeieeeee ettt et e 22
3.3 Etaipkn Kataotaon MetaBoAwv [6lwv KepoAaiwv 31.12.2019 .....oooveeeeciieeciee e e 23
3.4 Etaipkn Kataotaon ToOUelaKwV POWY 31.12.2019.....cccciieieecieeeeeecie e e sve e sveeessreeetaeesrveesrae e 24
3.5 ZNMELWOELG ETIL TWV XPNILOTOOLKOVOLKWY KOTOOTAGEWV ...vveeiereeeiereeiieeeieeeesereessseeessaeessseessseessneenns 25

Etrjola Owkovouikn EkGeon yia t xprion ano 1" lavouapiov 2019 éwc¢ 31"AekeuBpiov 2019



@ OLYMPIC

1. Etjola'EkBeon tou AlowkntikoU Zuppouliou

To AlotknTkO ZupBoUALo Kal o Avtipoedpog tng OLYMPIC AIR MONOMNPOZQMH ANQNYMOZ ETAIPEIA
AEPONOPIKQN METADOPQN (kat’ apBpo 2183 €6 a tou Kataotatikol) mapouctdlouy [e TV mapouoa
€KOEON TLG EAEYUEVES XPNLOTOOLKOVOULKEG KATAOTACELS TNG ETatpeiag yia tnv xprion 2019. H napouoa
Etnowa EkBeon tou AlowkntikoU ZupBouAiou tng Etalpsiag tng etauplkng xpnong 2019, eival
EVOPLOVIOUEVN LLE TLG OXETIKEG SLatagelc tou Nopou 4548/2018.

1.1 ZUvtopun neplypadn EMLYXELPNHUATIKOU LOVTIEAOU

H OLYMPIC AIR amoteAel 100% Ouyatpilkny tng €lonypévng oto Xpnpatiotipo Afiwv ABnvwv,
Aepornopiag Awyaiou A.E. (edefnc «AEGEAN»). Tov OktwPplo tou 2013 oAokAnpwOnke n €ayopd tnG
Olympic Air ano tnv Aegean peTa TNV €ykplon tnG Eupwmnaikng Emttponng, cuudwva pe tnv onola n
AEGEAN aroktd to 100% twv petoxwv tng Olympic Air.

H AEGEAN kat n OLYMPIC AIR &paotnplomnolovvtal otov KAAdo Twv aepopetadopwy, apéXovtog
umninpeoieg petadopdg emPatwy KAl EUMOPEVMATWY EVIOG KL EKTOG TNG EAANVIKNAG ETUKPATELOC, JLE
TOKTLKEG 1] EKTAKTEG TITNOELG O€ MLKPEG KOl LECALEG OMOOTAOELG.

AkoAouBwvtag Kowr oTPATNYLKA TOPELA E TNV UNTPLKA ETAUPELA N ETLXELPNMATIKI) OTTOOTOAN TNG
OLYMPIC AIR amotelel n mapoxn vPnAol emumédou unmnpectwv o OAa ta otddla tou tagldlov, n
enévduon otnv eknaideuaon KoL cuvexr €EEALEN TOU MPOOWTILKOU 0€ CUVOUAOUO LLE TNV TIEAATOKEVTPLKN
doocodia.

Ol OUVEPYELEG TIOU TIPOEKUP AV KaL TIPOKUTITOUV o TNV £0YOpa 0€ SLOLKNTIKO, EUTTOPLKO KAL TEXVLKO
eninedo, cupuBallouv otn peiwon tou povadlaiov KOGToUE, EVICXUOVTOC TNV AVTOYWVLOTLKOTNTA TOU
OuiAovu kat dtaopaiilovrag Blwaotun avamntuéng yio tov Optho.

MNapdAAnAq, avamtlooovVToL CUVEXWE CUVEPYELEG SIKTUOU aTo:

1. Tnv evioxuon tng ocuvdeodtntag sowtepkol/e€wteplkol Kal tnv KaAltepn aflomoinon tou
SIKTUOU €0WTEPLKOU, ETUTPEMOVTOG TNV OTNOTEAECMATLKOTEPN Slaxelplon Tou OTOAOU Kal TNV
evioyuon tng mMAnPOTNTOG TWV TITNCEWV.

2. Tn oupmAnpwpatikdtnta twv otdAwv (Jet kat Turboprop/eAikodopa agpookddn) pe TV KATAAANAN
Xpnon kat ouvduaouo avaloya He tn {ATNON, TOV MPOOPLOMO KOL TNV EMOXM, TIOPEXOVIAG TN
Suvatotnta yla BeAtioTonoinon Tou SIKTUOU Kot TNG TPOoodEPOEVNE XWPNTLKOTNTAC.

Etaipikég Adieg

H Aettoupyia tng Etatpeiag SLEmeTal ano Kavoveg nOIKAG Kal emayyeALOTIKNG deovtoloylag Kat amnod Tig
a&leg OV ATIOPPEOUY ATIO TNV ETUXELPNUATIKA AMOOTOAN Kol To dpapa. ArtoteAouv Ta Bactkd OspéAla
yla tnv avamntuén tng Etatpeiog kot mpooavatoAilovtol oTo TPUTTUXO, «ouvexnG €€EALEN, TIOLOTIKN
efunnpétnon kat alomiotioy.

o Juvexric e€€Aién
o Emévbuon otnv katvotopia atoxelovtag otn cuvexr BeAtiwon Twv mpoodhepOUEVWV UTINPECLWV Kall
™G TS LWTIKAG eUmeLplag,
o Emévbuon otnv eknaideuon, tnv e€EALEN Kal emuopdwon Tou avBpwrivou Suvapko,
o Buwowun avamrtuén pe moAlamlaoclaotikd odeAn ywa tov kAAdo, tnv olkovopio kat OAa Ta
evlladepopeva pPEpn.
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o Mototikn eéunnpétnon
o Mehatokevtpkn dhocodia Kal aubevtikry KouAtolpa eumnpétnong tou emBatn Ye eotiacn otnv
TIOLOTNTA TWV MIPOCHEPOUEVWV UTINPECLWY,
o Avamtuén Tou TouPLOTLKOU TIPOIOVTOG TNG XWPAS,
o Zupmpagn Suvapewv pe dopeic tou kKAAdou mpog emiteuén otoxwv Kat PoPfoAng tou eAANVIKOU
ToUupLopOU.

o Aélomiotia
o YnmevBuvn Aettoupyia, pe oeBacpd OmMEVAVIL OTOUG £PYAlOMEVOUC, TOUG EMLPATEC, TLG TOTIKEG
KOWWVLEG TOUG TPOUNBEUTEG Kal To TtepLBAAloy,
o Afla ekmpoownnon tg EAMGdag oto e§wtepiko,
o YmootnpLén TomKwY KOWOTATWV.

1.2 Avaokonnon 2019 - ES00eLG Kot XpnLATOOLKOVOULKE) B€on

Eruyelpnowoko MepBailov

o

EAANvikn Otkovopia

H EMnvikr owovopia cuvéxioe tnv mopeia ErAeypévol OLKovouLKoi AgikTeg 2018 2019 2020e 2021e
avakopPng to 2019, pe apyoUG WOTOOO  AkaBdpiato Eyxtpto Mpoidy 1,9% 19% 2,4%  2,0%
puBbuolg. Ma AAAn pla xpovid n Betikn 1Swrtikd Kotavéiwon 1,1%  05% 15%  14%
ouvelodopd Tou ToupLoTIko KAESOU kaBwg Ankdow Karavéhwan 2S%XEEEE  03%  0.1%
’ . . { H [») [ 0, 0,
KOl TWV s&avawv O'UVEBG]\(IV otV au&non Agiktng Avepylag 19,3% 17,3% 15,4% 14,0%
, , , Aeiktng MAnBwplopoy 0,8% 0,5% 0,7% 0,9%

NG OLKOVOULKNG 6p(x0‘[r]ptotr]taq. To TETAPTO - —
, , AEN , Aeiktng Owkovoutkou KAtpatog 100,8 107,7 n.a. n.a.
TPLUNVO TOU  €TOUG O napovaotace 10-etég opdAoyo-yield 4,382 1,457 n.a. na.

avénon 1,0% evw n ektipnon yla to cUVoAo
Tou €toug avépxetal oe 1,9%. O &eiking
OLKOVOULKOU KAlpatog to 2019 ouvéxLoe Tnv avodikn mopeia kat aviABe oto uPnAdtepo eninedo anod
v évapén ¢ Kpiong. H mopela avakoppng amotunmwbnke Kal oOThn HEWON TOU KOOTOUC
XPNHATOSATNONE TNG XWPaS, ONwE SlapopdwdNKe PE TN oNUAVTIKA HEiwon ota eTutoKLa/amodooeLg
TWV EAANVLKWV OLOAOYWV.

Mnyn: European Economic Forecast, TeUxog 115, 121.

Arotelel wotOo0 yeyovog OTL oL puBuol avamtuéng mapopUeéVoUV OXETIKA XaunAol kat n dwtkn
KaTtavaAwon mopouciooe oplakr HOvVo avénan, yEyovog mou ennpedlel Tn SUVOLLKI TWV ETILXELPOEWV
Tou dpactnplomololvtal o€ KAASOUC KATAVAAWTIKWY TIPOLOVIWY KoL UTINPECLWY. ATIO TNV GAAN LEPLY,
oL ouvOnkeg otaBepotntag cadpéotata Snuoupynoav Eva €uvoiko TepBailov yia Tov kKAado tou
TOUPLOMOU, OUWG To TIPOoBeTo dopoAoylkd BdApog mou emnABe Katd tn SLApKELX TNG KPLong Aoyw
avaykng €€LlooppomMnNonNg Twv SNUOCLOVOULKWY TNG XWPaAS Kabwg Kal n oplakr pévo avénon tng
OLKOVOULKAG Spaotnplotntag Kot tou pécou Slabéouou ewoodrpatog e€akohouBel Kal emnpedlel tn
SuvapKn KaBweg KoL TNV OVTAYWVLOTIKOTNTA TWV ETILXELPCEWV.

OeTIKO WOTOO00 Bewpeltal To yeyovog OtTL mpoypappatilovtal j Aén VAoMoLloLVTAL OELPA CNLAVTIKWY
£pYWV UTIOSOUNAG OTOV TOUPLOTLKO KAASO, VW TOuTOXpova TpowBoUvtol VOUOBETIKEG MOPEUPBATELS
dopoloyikwv ehadpUvaswy.
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o

AeBvn g Owovopia

H avarmntuén otig otkovopieg tng Eupwring e€akohouBel va Kupaivetal os dlaitepa xapunAoug pubuoug.
To 2019 n owkovopia otnv Eupwnn mopouciooe eniBpdduvon otoug pubpouc avamtuéng e€attiag tng
pelwong TG NTNOoNC TWV EUPWTALKWY EEOYWYWV KOL TNG cUPPIKvwong oto KAGSo tNg Blopnxavikng
Spaotnplotntac. 2tn {wvn Tou Eupw, mapatnpndnke BeAtiwon otnv WOLWTIKA KatavaAwon Adyw tng
Snuioupylag véwv Beoswv epyaciog kat Tng avénong twv uobwv. O pubuog avamrtuéng tou AEM otig
Xwpeg EU-27 ektipdrat ot emiBpaduvOnke anod 1,9% to 2018 oe 1,4% 10 2019 clpdwva Pe Ta PEXPL
TWPA TPOCWPLVA OTOLXELOL.

OLKUpLeG Kevtplkég Tpameleg CUVEXLOQV TO LETPA XAAAPWONG TNG VOULOMATIKAG TTOALTIKAG KUpilwg Adyw
TWV KWdUVWVY Tou Stadaivoviav wg mpog TLG IPOOTITLKEG AvVATTTUENG. O EUMOPLKOG TPOOTATEUTIONOG, N
emBoAr Saopwy, ol auEavOUEVES YEWTTOALTIKEG EVTACELG, N £€060¢ Tou HVwpEévou Baothelou amod tnv
Eupwrnaikn Evwon cuvéBalav os pa mapatetapévn nepiodo uPnAng afefatdtntag.

ZTLG TIOYKOOULEG XPNUOTOTUOTWTIKEG AYOPEG, N VOULOUATIK XOAAPWON OTLG TIPONYUEVEG OLKOVOWULEG
OUVEPBQAE OTNV TEPALTEPW UELWON TWV AMOSOCEWY TWV OHOAOYWV. TAUTOXPOVA OL XPNUATLOTNPLAKES
ayop£g mapouaciacav VPNAN petaBAntoTnTa aviavakAwvTag TiG avnouxieg yla tnv emiBpaduvon tng
QVATTUENG KOlL TOU eUTiopiou.

[e]

MeptBarlov MNetpelaikng Ayopag

H péon twn tou apyol netpelaiou Brent yia to 2019 Stapopdwdnke ota $64,16 avd Bapeht petwuévn
katd 11% ouykprtikd pe To 2018. H Staklpaveon tng TG LESA OTO £T0G Tav UPNAR Pe TNV XapunAotepn
TIUA VO KOTOYPAPETOL OTLE OPXEC TOU £€Toug $52,51 avd BapéAl kat tnv uPnAdtepn otic apxég Tou
Seltepou TpLurvou $75,60 avd BapeAL.

Ol xwpeg péAN Tou ONEK kat n Pwota (ONEK+) Baosl cupdwviag mpoxwpnoav o Pelwaon mapaywyng
10 2019 wote va urnootnpxBolv oL TIHEG Tou TieTpeAaiou. H avénon tng mapaywyng anod tig HNA, ot

QUEAVOLEVEG YEWTIOALTLKEG EVTAOEL otnv MéeEon AvaTOAn KoL TO HOKPOOLKOVOULKO TeplBaAlov
eMnpéaocayv eniong 1o nepBAAAoV TNG METPEAAIKAG ayopds dtebvwg.

o

KAadog Agpopetadopwv otnv EANGda kat tnv Eupwrnn

H aepomopikn kivnon oto ouvolo twv agpodpopiwv tng xwpag auvénbnke koatda 3,7% 1o 2019,
napouotalovrag emBpaduvon o€ oxEon e TOUG pUBUOUC avamtuéng Twv teAeutaiwy 6 eTwv. H kivnon
efwtepkol onuelwoe avénon 4,2% os oxeon Ue HECO €T OO puBUd avamtuéng 8,8% mou onuelwOnke
v e€aetio 2013-2019. H kivnon sowteplkol mapépelve oxedov ota idla enineda pe to mponyouUEVO
£10¢ (+0,7%).

H kivnon oto agpodpdpio tng ABrvoc onpueiwos vPnAdtepouc pubpoUg armd To cUVOAO TN XWPOC, HE
v eruPatikn kivnon s€wteptkol va onpelwvVeL avodo 8,6% evw N Kivnon eowteplkol TTAPELELVE OTa
101a emnimeda pe 10 2018. INUELWVETOL OTL O HECOG £TNOLOG pUBOG aénong otnv kivnon e€wteptkol TNV
e§aetio 2013-2019 aveépyetat o€ 13,7% yLo to agpodpoplo tng ABnvag. AlEnon mapatnpnOnKe KaL otov
OpLOUO MTACEWYV TIOU TIPAYHOTOTOLNONKAV KATA T SLAPKELX TOU £TOUG [LE TIG TITOELG TOU ECWTEPLIKOU
va apouactalouv avénon 4,1% kat tou e§wtepikou 3,8%.

To agpobdpopulo g Oeoocolovikng katéypae avénon 4,4% oto cuvolo tng kivnong kat 10,2% otnv
kivnon e§wtepwkou. Ta untddouna epipepelakd agpodpopta napovciacav avénon 1,0% otn cuvoAikn
kivnon kot 0,3% otnv kivnon e§wtepkol (cUpdpwva pe mpoowpvd otoxeia tg YMA). Avolutikdtepa,
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to 2019 n peyaAltepn avénon otig Slebveic aepomoplkeg adilelg kataypadnke otnv MeAomovvnoo
(+9,3%) evw auvéntikn NTav kat n kivnon otn yewypadikn evotnta twv KukAadwv (+6,1%) kat ota
Awdekavnoa (+0,4%). AvtiBeta, otnv Kpntn onpewwdnke peiwon Kot oplakn Atav n mtwon ota lovia
Nnowd. Evéewktikd n KoaAapdto (+21,0%), n Napog (+10,5%) kot n Muokovog (+9,5%) sudavicav
onpavtiki abénon to 2019, evw to HpdkAewo (-21,7%), n KapaAa (-19,9%) kat n Képkupa (-2,3%) mtwon.

O xapnAot puBuotl avamtuéng otnv Eupwnn cadéotata ennpéacay TNV AvVATtuén Tou ELOEPYOLLEVOU
ToupLopoL.

Bdoel otolxeiwv tng Tpamelag tng EAAGSOG n slogpxOpevn TafldlwTikn Kivnon otnv EAAASa yla to
evvedunvo tou 2019 (lavoudplog-2emtéuPplog 2019), pe OAa ta péoa petadopds, auéndnke 1,7%. Av
efalpeBolv amod ta peyédn ta otolyeia tng Kpovallépag n avénon avnABe os 3,8%. OL XWPEC TIC
Eupwnaikng Evwong onuelwoav avénon 3,2% evw avénon 15,5% onuewwbnke otig adifelg ano tig
H.M.A.

Elkdva otabepomnoinong mapouaciacs n mpoodepOUEVN XWPNTIKOTNTA 0TO GUVOAO NG Xwpoag to 2019.
JUYKEKPLUEVA, O OUVOALKOG aplBuog TIRoewv e{wTteplkoy NTav auvénpévog katd 1,0% evw ot
TLEPLOOOTEPEG OLEPOTIOPLKEG ETALPELEG pelwoav Tov pubpod avénong TG MPOoPEPOUEVNG XWPNTLKOTNTAS
TPOG TNV XWpPA.

Tdoelg otaBeponoinong kat Aghoylopévol puBuol avénong g MPoodePOUEVNG XWPNTIKOTNTOG
emukpatnoav kot otnv Eupwnn otov kAddo twv agpopetadopwv to 2019. H mpoodepduevn
xwpntotnta auénbnke 3,9% (o€ xAlopetpikeg BEoeLg, otolxeia amo IATA) evw n kivnon mapouciooe
avobo 4,5% (oe xIA\lopetplkoUg emBareg). Ta Kupldtepa BEpata mou anacxoAnoav tov KAAdo petafy
aMwv Atav n kabnAwon twv 737-Max agpookadwv tng Boeing katl cuvenakoAouBa n Stakomn tng
TOPAYWYNG TWV EMPBATIKWY AEPOoKOPWY TOU CUYKEKPLUEVOU TUTIOU. ABEBaLn Ttapapével n akplBAg
XPOVLKN €MLoTpodN TOUG oTNV ayopd. EmutAéov n Sopr) Tou KAAdou otnv Eupwrn mapapével os Leyaho
Babuo katrakepuatiopévn. To 2019 entd aepOMOPLKEG eTaLPEleg KNpuEav MTwyxeuon kat SiEkodav to
TITNTIKO TOUG £PY0 QMOPPOLA TWV OLKOVOLKWY TIPORANUATWY TIOU QVTLULETWITLIOV KoL TNG MELWUEVNG
{ntnong mpog autég (Thomas Cook, Germania, Wow Air, Aigle Azur, XL Airways, Adria Airways, Flybmi
kot Astra Airlines).

Jupudwva pe t Aebvy Evwon Aegpopetadopwy (IATA) eattiag tou uPnAol aviaywviopol Tou
eMKpatel otnv EUPWTN, TNG OPLAKAG TTTWONG TWV CUVTEAECTWV TTANPOTNTOC KOL TNE TITWTLKIAG TTOPELAG
TOU Héoou vaulou, ta kaBapd képdn mou Ba epdavicouv Katd LEGO OPOo OL AEPOTIOPLKEG ETALPELEG TTOU
Spactnplomolovvtal otnv Eupwrn to 2019 Ba sival xapnAotepa os oxéon pe 1o 2018.

H Etoupeia to 2019

o

Eruxelpnotakn Asttoupyio-Aiktuo

Ye emyelpnotako emninedo to 2019 n Olympic Air Spactnplomotndnke pe tov (610 aplBud agpookadwv
OMwe Kot To 2018 dnAadn pe 12 cuvolikd agpookddn TuTou turboprop Kot o CUYKEKPLUEVA, OXTW (8)
Q400 Bombardier, Vo (2) Dash-100 Bombardier kat 600 (2) ATR 42 600.

Mpokelgvou va auéndel mepattépw N ocuVEECLUOTNTA TNG EMLBATIKAC Kivnong eowteptkol/eEwTtepkoy,
OLTITNOELG KOWVOU KWwELIKOU Kol Twv SUO ETALPELWY EMEKTABNKAV 0E OAOUG TOUG POOPLOUOUC, LE TLG SUo
€TALPELEG va €xoUV TNV SuVATOTNTA VO TIPAYUOTOTOLOUV Ta §POLOAGYLA XPNOLLOTIOLWVTAS A KOwou
TO OTOAO TWV OEPOCKADWV.
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o

Ermudeypéveg Etaipikég Xpnuatoolkovouikég MAnpodopieg

2ToUuG akOAOUBOUG TIVAKEG TTAPATIOEVTOL TAL OLKOVOULKA amoteAéopata tng Etalpeiag, ot EvaAlaktikol
Asgikteg Métpnong tng Amddoong (EAMA) kat ol Aeikteg Aegltoupylkng amodoong, oL omoiol
urntoAoyioBnkav pe Baon TG ETAOLEG XPNULATOOLKOVOULKEG KATAOTACELSG TG xpriong 2019 ka 2018.

H Etatpsia avoAUeL Ta KUpLOL XPNMOTOOLKOVOULKA oTolxela kKavovtag xprion EvaAAaktikwy AsKTwv
Métpnong tng Amodoong (Alternative Performance Measures”, Baocel twv ESMA Guidelines) mou
xpnoluomnotovvtatl. EmutAéov, n Etawpeia afloloyel tnv amodotikdtnta tng Spaoctnpldtntdg tou
KAvovtag, YETaly GAAwv, XpAon twv Aslktwv Asltoupyikng Amodoong oL omoiol xpnotluomnolouvral

S1EBVWC 0TO XWPO TWV aEPOUETADOPWVY.

OL beikteg pétpnong tg anddoong dev Ba mpemnel va BewpnBel otL umokaBlotouv GAAa LeyEON Tou
€xouv umoloyloBel oludwva pe ta oplopeva ota A.MX.A., KaBwg kot GANOUC LOTOPLKOUG

XPNULOTOOLKOVOULKOUG SEIKTEG.

Erdeypévol AgikTeg

OpLopadg

Aeltoupyka kEpdn mpo dopwv,
XPNUOATOSOTIKWY, EMEVOUTIKWV
QITOTEAECUATWY ATIOCPBECEWV Kall
anopelwoswv (EBITDA)

Ta KEPON Tpo dopwv TIPOCPUOCHEVA yla
XPNHUOTOOLKOVOULKA KOl EMEVOUTIKA QTMOTEAECMOTA KOL yLla
OUVOALKEG QTOOBETELC.

AeLToupyIKA KEPSN TIPo GOPWV, TOKWV,
anooPéoswv kal pobwoswv (EBITDAR)

Ta KEPON Tpo dopwv TIPOCAPUOCHEVA yla
XPNHUOTOOLKOVOULKA KOL €EMEVOUTIKA OMOTEAEOUATA, Yla
OUVOAIKEG amooPBéoelg kabBwe kalt £€oda  picBwong
oepooKapwWV Kal EPESPLKWY KVNTHPWV.

RASK (Revenue per Available Seat
Kilometer 1 Méoo Ecobo ava
X\lopeTpikn O€on)

Yroloyiletal wg o AOyoG TwV GUVOAKWY £008WV TPOG TIC

OUVOALKEG SlaBéaiueg Béoelg TPOG TtwANoN
noAAarmAaolalopeveg  €ni  TA  OUVOAKA  Slavuopeva
XALOUETPO.

CASK (Cost per Available Seat Kilometer)

O AOYyOoG TWwV OUVOAKWV €£00WV TPOC TIG OUVOALKEG
SlaBéotpeg B£oelg mpog mwAnon moAAarAaclolOUeVeG Tt Tal
OUVOALKA SLavuopeva XIALOUETPA.

CASK (Cost per Available Seat Kilometer)
XWPLG KOOTOC KAUGLHWY

O AOyog Twv cUVOALKWV €£68wV adalpoUUEVOU TOU KOOTOUC
KQUOLWVY TTPOG TIG CUVOALKEG SlaBéoieg BEoELG TpOG TTWANON
noAAamAaclalopeveg  eml Ta  OUVOAKA  Slavudpeva
XALOUETPO.

Passenger Yield

O 6&¢eiktng mou OSlalpel To oUVOAO Twv £00dwv amd Tn
petadopd emPatwv PE TO OUVOAO Twv  emPBatwv
moAAamAaolalopevo €nl TO  OUVOAIKO 0plBud  twv
SLaVUOUEVWY XIALOUETPWV.

JUVTEAEDTHG MANPOTNTAG
TUPOYPOUUATIOUEVWV TITHOEWV

O Adyog twv xopetplkwv emPatwv (RPK) weg mpog Tig
SlaBéolpeg yhlopetpkég B€oelg (ASK). Inuewwvetol OtL
XAopeTpLkol emiBateg lval to péyeBog Mou MPOKUTTEL Ao
TO ywopevo Tou aplBuol emPatwv avd mrion ent Ta
Slavudpeva XIAOUETPO OVA TITHON ETTL TLG CUVOALKEC TITHOELG.

InUewwvetal otL amd 1"

lavouapiou

2019 n Etapeia eddapupooe 1o AleBvég Mpodtumo

Xpnuotookovopkng Avadopdg 16 («A.M.X.A. 16»), To onolo amattel ot pLobwtég va avayvwpllouv otnv
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Katdotaon OlKOVOULKNG O€0NG TA OTOLXELA TOU EVEPYNTLKOU KL TLG UTIOXPEWOELG TTOU TIPOKUTITOUV Ao
TS pobwoelg. H ev Aoyw edpoappoyn Tou npotumnou ennpedletl tnv Katdotaon Tuvolikol Elcodnparoc,
v Katdotaon Owkovoulkng Oéong Kat tnv Katdaotaon Tapelokwy Powv tou Opilou. Tuykekplpéva
otnv Katdotaon uvoAwkoU Elcobnuato¢ n edappoyn emnnpedlel to KovSUAlA e Helwon Twv
AELTOUPYLKWV HULoBwoewv, auénon Twv anooBEcewy KaL auEnon TwV XPNILOTOOLKOVOULKWY E£08wV. ZTNV
Kataotaon Olkovouikng @€ong avayvwpilovral ta SIKaLwpoTa Xpriong neplouctakwy ototxeiwv (Right
of Use Assets) OTO €vepynTLKO KAl OQVTLOTOLYOL OL UTIOXPEWOEL TWV AELTOUPYLKWY HLOBWoEwv oTo
nadntikd. Télog otnv Katdotaon Topelakwy Powv n epoppoyr emdEPEL AVAKATAVOUES KOVOUALWYV OTLg
TOUELOKEG POEG A0 XPNUATOSOTIKEG SpPACTNPLOTNTEG KOL OTIG TAUELAKEG POEC OO AELTOUPYLKEC
Spaotnplotnteg.

Noyw tne edappoyng tou A.M.X.A 16 to 2019, ta Asttoupykd KEPSN Po oOpwv, XPNUATOSOTLKWY,
EMEVOUTIKWV QTOTEAEOUATWY amMooBEécewv Kal amopelwoewv (EBITDA) dev eival cuykpiolpa pe to
2018.

210 KOVOUAL «MLoBwoeLg aspookadwy Kal epeSPKWV KVNTAPWV» epdavilovial Ta KOOTN TWV EVOLKLWY
OXETIKA PE poBwoelg mou e€atpolvtal amo to A.M.X.A. 16 (r.x. Bpoaxuxpoviog SLapKeLag).

- ErAeypEVEC XPNULOTOOLKOVOULKEC TTANpodoplec yia tic xpnostc 2019 kat 2018 amd tnv Etaipkn
Kotaotaon JuvoAwkoU Ewocodnuatoc kot ErAsypévol XpnUOTOOWOVOULKOL AgiKtec Kol AEIKTEC
Astwtoupykne Antodoonc.

(mood o XA, €) 31.12.2019 31.12.2018
Képdn xpnongmpo dopwv (a) 39.033,12 24.916,32
AnoocBéoelg (B) 17.688,55 643,90
Xpnuatootkovoulkd é¢coda (y) 1.488,08 1.487,77
Xpnuotootkovoulka €é€oda (8) 5.774,36 1.739,56
Képdn mpo Popwv, TOKWV KoL ImOCBEcEwV 61.007,95 25.812,01
(EBITDA) (£) = (a) + (B) - (y) +(5)

Mtoe(,uoaq agpookadwv kot  ededplkwv 79.442,37 87.923,40
Kwntipwv (ot)

K£p6r’] nmpo ¢opwv, TOKWV, AMOoBE€0eEwvV Kol 140.450,32 113.735 41
moBwoewv (EBITDAR) () = (o) + (g)

‘Eooba and cupPBaocelg pe meldreg (A) 357.368,03 317.556,62
NeplBwplo EBITDAR= (T)/(A) 39,3% 35,8%
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(mood o€ XLA. € ekTOG KoL av avodEpeTol

StadopeTikd) 31.12.2019 31.12.2018
‘Ecoba and cupuBaoceLg pe meAdreg (o) 357.368,03 317.556,62
Nownd €coba (B) 3.000,06 3.088,80
ZUvolAo ec6dwv (a+B) 360.368,09 320.645,43
o et i Tooe e
:iaP)K (ZuvoAikol XiAltopetpikol Emparteg os ekart.) 2.785,85 251065
RASK (og Aemttd tou €) ((a)+(B))/(v) 11,08 10,76
Passenger Yield (og Aerttd tou €) ((a)+(B))/(8) 12,94 12,77
MNapoxég oe epyalduevoug (&) 12.790,03 12.523,28
AnooBéosLg (oT) 17.688,55 643,90
AvoAwoeLg UALKWV & umtnpectwv () 286.570,12 282.310,14
Xpnuatoolkovoulkd écoda (n) 1.488,08 1.487,77
Xpnuatoolkovoulka £€oda (0) 5.774,36 1.739,56
SUvoAo e€68wv (g)+(oT)+HT)-(n)+(O) 321.334,97 295.729,11
CASK (o€ Aemtd tou €) ((€)+(oT)+(Q)-(n)+(8))/y 9,88 9,93
Kavolpa Aepookadwv (i) 68.343,29 66.726,97
CASK €&atpoupévou Tou KOOTOUG Kauoiou (og 778 769
Aerttd tou €) (()+(0T)+(T)-(n)+(8)-(1)/y ’ ’

JuvteAeoTAG MANPOTNTAG TIPOYP OULUATLOMEV WV 84.3% 85 7%

TITHOEWV

Ol cuVOALKEC MwANOELS StapopdwBnkav o €360.368,09 xtA. yLo to 2019 avénuéveg kata 12,1%, évavtt
OUVOALKWYV MwWANcewv mooou €320.645,43 xIA. to 2018. Ot 6UVOALKEG TWANCELG Tapouciaoay BeAtiwon
TOO00 WG TPOG TIG SLaBEoLUEC XIAOMETPLKEG BEoELG, e To Seiktn RASK va avépxetal og 11,08 Aemtd tou
gupw to 2019 €vavtl 10,76 Aemtd tou gupw Tto 2018 600 KAl WG TPOG TO CUVOAO TwV emPBaATWY, LE TO
Seiktn Passenger Yield va avépyetal og 12,94 Aentd Tou eupw To 2019 évavtl 12,77 AenTd TOU £UPW TO

2018.

Ta Aettoupykd kEpSN po dopwv, TOKWV Kal anooBéoswyv Kat pobwoswv (EBITDAR) StapopdpwOnkav
o€ €140.450,32 xW\. yla to 2019 évavtt €113.735,41 xA. to 2018, mapouaotdloviag avénon 23,5%.

O beiktng CASK xwplig va abpoiletal 0to CUVOALKO KOOTOG TO KOOTOG KAUGIHwY auénbnke oplakd Ko

avnABe og 7,78 Aemtd Tou €UPW Ao 7,69 AEMTA TOU EUPW.

Ta kaBapd kEpdn mpo popwv TG Etatpeiag dtapopdwbnkav og €39.033,12 xA. évavtl €24.916,32 x(A.

T0 2018.

Etrjola Owkovouikn EkGeon yia t xprion ano 1" lavouapiov 2019 éwc¢ 31"AekeuBpiov 2019



@ OLYMPIC

- Erm\eypévec xpnuoatoolkovoulkéc mAnpodopisc (ApBuodeikteg) yia tic yprioetc 2019 kat 2018 armod
tnv Etatpwkn Katdotaon Owovoutkne Oéonc.

i. AplOuodeikteg Okovokng AtdpOpwong 31.12.2019 31.12.2018
KukAodopouv Evepyntikd / 20volo Evepyntikol 69,0% 86,6%
1610 KedpaAata / UvoAo YIoXpEWOEWV 91,6% 131,9%
KukAodopoUv Evepyntikd / BpaxumpoBeoueg YIIOXPEWOELG 203,8% 223,4%

ii. AplOpodeikteg Atodoong Kat ATtoSoTIKOTNTAG

NwAnoeig /161a Kedalaia 293,8% 344,3%

MNpoomtikéc KoL TTpatnyikr tng Etatpeiog yia to 2020

To BETIKO OLKOVOULKO KOl ETLXELPNMOTIKO TIEPLBAAAOV Tou Stadatvotav yia tnv EAAada kat tov kAado
OTLG 0PXEC TOU XPOVOU QVATPATINKE UE TNV dAvIoN Kat TNV e€dmAwon tou v COVID-19. Eldikotepa,
tnv televtaia eBdopdada tou OePpouapiou 2020, n paydaia eéamAwon tou COVID-19 otnv Eupwrn kat
KUPLWG otnv ItaAia, apxlos va SnULOUPYEL ONUOVTIKA APVNTIKEG CUVONKEG, LE TIG TTPWTEG EMUTTIWOELG VA
Stadaivovral otnv MTwon TG MANPOTNTAG TWV TTNOEWV KoL TOU 0plBHoU Twv VEWV Kpatrnoswv. H
Kataotoon emSelVWONKE TIG AUECWE EMOLEVES NUEPEC KABWS akoAouBnoayv:

e Hrmepattépw paydaia eEAMAwaon Tou LOU O€ VEEC XWPES Ko Kupiwg otnv Eupwrn
e HavaBabuion tou COVID-19 og mavdnuio and tov Naykooulo Opyaviopo Yyeiag
o O QmOKAELOMOG TNG ITaAlag pe TNV €MLBOAN ONUOVTIKWY TIEPLOPLOMWY OTLG HETAKLVAOELS TWV
TLOALTWVY OTO CUVOAO TNG XWPOS
e Hamodaon twv H.MN.A. yla araydpeuon Twv MTHOEwWV amnod/mpog thv Eupwrn
o OL anmodaoelg OA0 Kal TEPLOCOTEPWY XWPWV YLt ETMLBOAN TEPLOPLOUWY OTLG HETOKLVIOELS,
QKOMA KAl KAELOLLO cUVOPWVY
Elvat mpodaveég OtL oL KAAdoL Twv aepOoUeTAdPOPWY Kol TOU TOUPLOMOU €lval oL Apeoa ennpealOpevol
and TNV mpoocdatn MPWIOYyvweEn Kplon AOYyw TOU CNUOVTIKOU TEPLOPLOMoU Twv Taldlwy Téo0o yla
EMAYYEALATIKOUC 600 Kal ylao AGyoug avauyng.

Ye OTL adopd To enixelpnolako eminedo, n Etalpeia amo tnv mpwtn OTLYUN TOPOUEVEL OE GUVEXA
ETUKOLVWVLA LE TIG OpXEG YLa omoladnmoTe evépyela KplBel avaykaia wg mpog tn AnPn HETPWY Tou
npootatevouV TN dnuoota vyeia kabBwg Kot auth Twv epyalodéVwY TNG, TPOoAPUOTlovTaGg Kabnuepva
1o SikTUO SpopoAoyiwY Kol TO TTNTIKO TNG €PYO, ELTE yla EUITOPLIKOUG AOYouS 1 AOyw TIEPLOPLOUWY TIOU
£€xouv emiPAnBel amo TG apxéc. Amo tnv 26" Maptiou 2020 kat péxpt tnv 30" AmplAiou 2020 o
‘OuAog umoxpeoUTaL VA TIPOXWPNOEL OE OVACTOAN TWV SPOUOAOYLWV EEWTEPLKOU Ao OAeC TIG BACELS
Aewtoupylac.

Mpog To mapov, dlatnpeltal Eva PLKPO O CUXVOTNTEG TTNTLKO TIPOYPAUUN ECWTEPLKOU OE OAOUG TOUG
TUPOOPLOUOUC TOU SIKTUOU Kl UE LOVOSIKO OKOTIO TN cUVEpOoUN aTNnV €L8IKN LETAKIVNON TPOCWWY Kot
avaykalwv UAKWVY yLa KAAUYPN Twv BacLkwy avoyKwy.
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OL U0 PWTOL UAVEG TOU €TOUG Eekivnoay e BeTIKoUg puBpoU¢ avamtuéng yia tTnv Olympic Air og otL
adopad tnv emBatikn kivnon kat Tig mAnpotntes. Adyw tng dtaomopdg tou Covid-19, Twv TaéSLWTIKWY
TEPLOPLOHWY oo tnv EAAGSa, tnv EE aAAd kat tpita kpdtn, aAAQ KoL TNV EVEPYOTIOLNON TEQALTEPW
EKTOKTWY METPWV amo TNV eAANVIKA TOALTela, 0 MaAptiog Kot o ApiAlog emMNPEACTNKAV GNUAVTIKA
apvNTIKA avadoplkd He TNV EMPBATLKNA Kivnon Kal TG TANPOTNTEG AOYW TNG AVOYKAOTIKAG QVOOTOANG
TOU HEYAAUTEPOU LEPOUG TOU TITNTLKOU TIPOYPALLUATOG.

Elvat epdavég OtL n Lelwon Tou TTnTkou €pyou tng Etatpeiag to ev Adyw dLdotnua eTidEPeL ONUOVTLKN
peiwon twv ec6dwv tng Etatpeiag. Emeldn de n kotaotaon eeAlocosTal Kal mpog To mapov dev sival
Suvatov va mpoPAedBel mote n Etaupeio Ba unmopéoel va apxiosl To MINTIKO TNG £PYO, EKTLUNOELG
avapOopLKA HE EUTIOPLKEG KOL OLKOVOULKEG ETUTTWOELG Yla TNV TPEXouoa Xpovid Sev elval Suvato va
npaypotononBolyv pe akpifeta, Stadaivovrol OUWE va elvol GNUOVTLKEC.

O Outhog adla kat n Etatpeia £gouv NéN dnuoupynostl oTépeeg PACELS OpyAvVWONG Kol oG oUTwE
WOTE VA AVTATIECEPYOVTAL OTLG TPOKANCELG VW TTAPAAANnAa n vyng SLapBpwon Tou LoOAOYLoUOU TOUG
Kot ta uPnAd tapelakd Stabéotpa mou Stabétouv amoteAoUv emMAEOV TAPAyovTIeG BwPAKLoNG eV LECW
€vOG e€alpeTikd SUOKOAOU Kal afEPRalou TePIBAAAOVTOC OKOUA KOL O aKpola oeEvAapLo CUVEXLLOUEVNG
Kplong to emopevo eUAOYO XPOVLKO SlaoTnua.

H Stapopdwon kat epappoyn os eupwnaiko ar\d kat €Bviko eminedo MOALTIKWVY ToU Ba LETPLACOUY -
€181KA yLa Tov KAASO TWwV agPOUETAPOPWY - TLG EMUTTWOELS QUTHG TNS MpwTodavoUg KpLong, TOCOo Katd
NV SLAPKELA TNG 00O KOL UETA, Ylot TNV QNMOTEAECUATIKOTEPN avakaudn, Kplvetal wg e€alpetika
ONUAVTLKA.

- Napdyovteg KvbUvou mou evOEXETAL VAL EMNPEACOUV TNV _ETUYELPNUATLKY KL XPNUOTOOIKOVOULKA
kataotoon tng Etalpsiac.

o O kAddog agpopetadopwv MAPOUCLATEL EVIOVN EMOXIKOTNTA KAl KUKALKOTNTA. MBavh 0lKOVOLKY
Udeon otn Evpwnaiky Owovopla eVOEXETAL VA ETINPEATEL APVNTLKA TNV TOUPLOTLKA ayopd Kal val
OUUBAAAEL oTnV pelwon TG TOUPLOTIKAG Kivnong,

o H mepattépw eéamiwon kat empnkuven tg enidpacng tou COVID-19 evbéxetal va emnpeqoel
0PVNTIKA TOV EAANVIKO TOUPLOLO,

o H aPeBalotnta mou emiKpATEL OXETIKA UE TA OQMOTEAECHATO TWV OLATIPAYHATEVCEWV YLO TLG
EUTTOPLKEG CUUPWVIEG PIE TIG UTIOAOLTTEG XWPEG META TNV €€060 TOoU HvwpEévou Baoieiou amod tnv
Eupwmnaikn Evwon PETA TO MEPAC TNG LETORATLKA TIEPLOSOU, EVOEXETAL VAL ETINPEATEL APVNTIKA TNV
TOUPLOTLKA ayopad KoL VoL UUBAAAEL OTNV HELWON TNG TOUPLOTIKAG Kivnong,

o O yewroAttikég e€elielg kol oL avaTapAEELC O VELTOVIKEG XWPEC AMOTEAOUV €vav eEWTEPLKO
00TABUNTO TAPAYOVTA TIOU €VOEXOUEVWE VA EMNPEACEL OPVNTIKA TNV TOUPLOTIKN Kivnon otnv
EANGSQ,

o MeMovtikn mAeovalouoa mpoodopd o AEPOTOPLKEG BECELG amd TOV avtaywviopo Ba pmopoloe
va odnynoetL oe pelwon tTou PéEoou £0060U ava emIBATN KoL UELWHUEVEG TTANPOTNTEG TTNOEWV
ennpeadlovtog apvntikad kepdodopia tng Etatpeiag,

o Au€noelg 0To KOOTOG KAUGIUWY | GNUAVTLKA avatipnon tou SoAapiou £vavtl Tou supw evoéxeTal
VO EMNPEACOUV OPVNTIKA TNV OLKOVOMLKN KOTAOTOON KOl TO AELTOUPYIKA OMOTEAECUATA TNG
Etaipeiag,
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o MBaveg emPolreg mepPorroviikwy dopwv 1 AAwv teAwv Kot aduvapio PeETakUANONG tou
KOOTOUG OTOV TEALKO KATAVAAWTH EVOEXETAL VA EMNPEACOUV APVNTIKA TNV Etatpeia.

AMa yeyovota Metayevéotepa tng Otkovoukng Xpnong 2019

Agv UTIAPYOUV HETOYEVECTEPO TWV XPNHOTOOLKOVOULIKWY KOTAOTACEWV YEYOVOTA, TIOU va Xprnlouv
avadpopdg cupdwva pe ta A.M.X.A.

1.3 Kivéuvol kau Atayxeipion Kwvdovwv
JuvoAAayuatikoc Kivbuvog

Omnoladnmote onUavtiki HETABOAN Tou gupw £vavtl tou dolapiou H.M.A. (USD) umopel va €xet
ONUOVTIKEG OPVNTLIKEG ETIUITTWOEL; OTNV ETUXELPNUATIK 8paotnploTNTa, TNV XPNUATOOLKOVOULKNA
KOTAOTOON KoL Ta AELTOUPYIKA amoteAéopata tng etalpeiog. Eva peydho pépog twv e€0dwv tng
etalpelag onwg kavolua, €€oda piobwaong agpookadwy, £€06a Stavoung, achAALoTpa OEPOTKAPWY
npayuotonoleital oe SoAdpla H.M.A., evw To PeYaAUTEPO HEPOG TWV E00OWV ELOTIPATIETAL O EVPW.
AVOTIUNOELC TOU eupw €vavtl Tou dohapiou emnpedlouv Betikd ta kEPSN tng Etatpeiag emeldn to
LOOTIO00 O€ EUPW, AOYW LETATPOTING, TWV AELTOUPYLIKWY EE08WV 0 SOAAPLA LELWVETAL, EVW N UTTOTLUNON
TOU gupw &vavtl Tou SoAapiou H.M.A. emnpedlel apvnTKA Ta KEPSN.

Motwtkog Kivéuvog

H Etatpeia yla va mpootatsuBel and tov motwrtikd kivbuvo, mapakolouBel os otabepr Paon, Tig
EUMOPLKEG ATALTHOELG KAl OTou KpLBel amapaitnto Siepeuva tn dtaohaiion tng elonmpaéng toug. O
KLvOUVOG QUTOG UTIO TLG TApOoUOEG oUVONKeG Sev €xeL auénBel o oxéon pe To mapeABov.

Kivéuvog peuotoTNTAC/ TOUUELOKWY POWV

H ouvetn Sloyxeiplon Tou KWvdUVoU peuoToOTNTAC TPOUTTODETEL EMAPKN TOUELOKA UTIOAOLTa. H Etatpeia
Slayelplletal Tov Kivouvo aUTO SLOTNPWVTAG EMOPKN TAUELAKA SLaBEoLa KAl EMAPKN TILOTWTLIKA OpLa
ard Toug MPOUNBEUTEG, O OXEON TAVTA LIE TLG AELTOUPYLKEC, EMEVOUTIKEG KOl XPNHUOTOSOTLKEC AVAYKEG

™ng.

InUOVTIKEC Juvalhayeg pe Tuvdedeugva Mépn

Ol gumnopLkég ouvaAAayeg TnG Etatpeiag pe ta ouvdedepéva e QUTH TPOCWIA 0T SLAPKELA TN XPNONG
Tou 2019, €xouv mpayuatonolnBel umd Toug ouvhnBEeLg OPoUG TNG ayopag kal Sev dtadopomoliOnkav
ONUAVTLKA O€ oXEoN UE TNV TiponyoULEVn Xpron.

OL onuavtikotepeg ouvalayég Tng Etatpelag pe ouvdedepéva e auTH MPOoWIA, KOTA TNV £VVOLO TOU
A.AN. 24, epdavilovtal OTOV KOTWTEPW TIivaka:
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2019 MNood os XIAMASEG EVPW ‘Ecoda E€oda ATLOLLTHOELG YN OXPEWOELG
MnTpLKA 296.109,22 124.733,55 0,00 14.784,12
AN cuvdebdepeva Hépn 9,25 25,79 4,45 0,00
2018 Nood os XIAMASEG EVPW ‘Ecoda E€oda ATTOLLTNOELG YnoxpewoeLg
MnTPLKA 245.730,33 95.449,45 0,00 14.587,60
AN cuvbebepeva uépn 12,00 11,25 3,00 0,00

1.4 Mn XpnHOTOOLKOVOULKA ZTOLXElaL

H napoloaEkBeon (katdotacn) in XpnOTOOLKOVOULKNG TANPOdOPNOoNG EPLEXEL TTANPOPOPLEG OXETIKA
pe tnv enidoon tng Etatpeiag «Aepomopia Atyaiou A.E.» kot twv Buyatpikwyv tng, Olympic Air A.E. kat
Aegean Cyprus Limited (oto €§¢ amo kowou pe tnv Etapeio «o Oulog»), clpdwva pe to apbpo 151
tou N.4548/2018 kat cUpdwva pe tnv evotnta 7 “EkBeon (Katdotaon) Mn XpNHATOOLKOVOULKAG
MAnpodopnong” tng eykukAiouv 62784/2017, cvudwva pe T Statdéelg touv v. 4403/2016 yla Tig

0KOAOUBEG BEUATLKEG TITUXEG:

. MeptBarloviikd Bépata

. Kowwvika kal epyaclaka Bpata

. YeBaCUOC TWV SIKOLWUATWY TOU avBpwrou

. KatamoAépunon tng StadBopdg kot BEpata oXeTkd pe Tn dwpodokia
. Zntuoata edpodlootikng aAuoidag

Meplooodtepa oTolyela KoL avAAuon TwV MOALTIKWY §€0U0AG EMIUEAELAG KOL TWV KUPLOTEPWV KIVOUVWV
Kol Twv pHeBOdwv Slaxeiplong avtwv mapouotalovial ota ETrola XpnUaTOOLKOVOULKA amoTeAEéoUATA

Tou Opilou yla to €tog 2019.

Emuysipnuotikd Movtédo

O Ou\og pooTnPLOTIOLELTOL OTOV TOMEN TWV AEPOUETODOPWY, TTOPEXOVTAG UTINPECieC mou adopolv
otn petadopd EMIPATWY KAL EUTTOPEVUATWY, EVTOG KoL EKTOC TNG EAANVIKAG ETUKPATELAG, UE TOKTIKEG
1 €KTOKTEG TITOELC. 2TO TMOPOKATW SLAypappa YiveTat teplypodr) ToU TPOTOU e ToV omoio o Opilog

€XEL LETAOXNMOTIOEL TOUG ETUXELPNUATIKOUCG TOU TOpouC (€L0poég) Tou O1EBeTe og amoteAéopata
(ekpo£c), pEow TNG UAOTIOLNGNC TWV ETILXELPNHUATIKWY SpACTNPLOTATWY TOU.
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Emuxelpnpatikd Moviédo

Anuoupyia Agiog /Elopoég Napayouevn Agia/ Ekpoég
Emuxetpnpatikoi Mopot Npoodepbpevn Aia
= AvBpwruvo KeddAato = yia mv Ayopd / Kowwvia
ApBpag epyalopévwv unAi cuvdeooTTa XWPAS pHE
IkavotnTeg kat Se§lomTeg T0 £€WTEPLKG, OUVELTHOPA OTO

AEN, avamtugn, umoSopég

Owkovoptké Kedpdhato

Tapewaka Sabéopa * yia Toug Nehdreg
161 Kedbahauar unAr oLdTNTa TPOSHEPOUEVWV.
DaVELTHOG | TIPOIGVIWV KAt UTINPECLAV,
Eruyetpnpatiki ZTpotnyikr ‘ \ ouvexrg Bektiwon tng
= Mapaywywko Kepdhato Ynnpeoieg TafOWTKA G Epmelpiag
Aepookadn = Ewotpédela

= Aepopetadopdg * yato Av'apdnnvo Au)m;uxé
EMPATOV Kat TOoraoLL kL, 51‘15@“7'] mg
uyeiag kaLtng acalelag,
evioxuon agiag epyalopévav

Aiktuo \
\

= MeharokevTptki phocodia

Kowvwviké Kedpdhato
Suppayieg, Méhog Star Alliance = EEEA§n epyadopévwv

EMTTOPEVLATWV EVTOG
Ko eKTg NG ENNVIKAG
ETUKPATELNG PE
Duotko Kepdhaio * Kowotopia TAKTIKEG 1 EKTAKTEC * ywto Nepiérdov

Npwreg YAeq (kad oya) £T1\0L HEIWOT) TOU avBpaKKoU
QUTOTUTIWHOTOG

.

_______________________ re TUT OELG OE ULKPEG KaL
UECQALEG OTOCTACELG.

H Buwoun avamtuén, n cuvelodopd oto KOWWVLKO cUVOAO Kal N cUUTpagn o cUANOYLKOUG OKOTIOUG
TIOU TIPOAYOUV TNV KOWVWVLKNA EUNUEPL KoL TTpooTATEUOUY TO TEPLBAANOV, QIOTEAOUV TN LOVN BLwaoLun
ETUXELPNHUATLKA TIPOKTIKA, YU aUTO Kol Bplokovtal 6To EMIKEVTPO TwV KAONUEPLVWY MPOCTIOOELWY ToU
Ouidovu, amo v mpwtn NUEpa Evapéng tng Aettoupylag tge.

ISlaltepa onpOVTIKA €lval Kol n ovayvwplon Kot oUVOECN TwV OLKOVOULKWY, KOWWVLKWV Kot
nieptBardovTikwy emdpacswv Tou Opihou pe eupltepa BEpata Blwolung avantuéng. Ito mAaiolo g
Stadikaoiog avayvwplong, katavonaong kat afloAoynong twv Bepdtwy Blwolung avamtuéng, ta onoia
elval ouolaoTika yLo tn Aettoupyia tou, o OpAog xpnotpomnolel wg epyaleio avadopdg Kal oTpaTnYLIKAG
TOUG 2TOX0oUG Blwowung Avamrtuéng tou O.H.E. H Stadikacio uhomoleital og etiola Baon £xovtag wg
Baoiwkn apxn t Ste€aywyr Staddyou pe ta evdladepopeva pépn. 2to mAaiclo tng Asttoupyiag tou, o
Ouog ouvepydletal -evtOg KOL €KTOG QEPOTIOPIKAG KowotnTag- HE  SladopeTIKEG OUAdEC
eVOLADEPOUEVWV HEPWY, UE EEXWPLOTEC AVAYKEC Kal TpoTePaALOTNTEG. O OpAog SnuLoupyel KatdAAnAeg
ouVvONKeg yla tnv avtoAlayn anoPewy, €T0L WOTE va AVTIAAUBAVETOL TIC AVAYKEC KoL TLG TTPOOSOKIEG
Toug, AapPBavovtag og TAKTKA Xpovika Stoothpata avatpododotnon yla Tov TPOmo Asttoupyiog tou
KOlL TLC ETLOPACELS TTOU SnpLoupyel ota evlladepoueva LEpn Tou.

Méow TNG CUYKEKPLUEVNG Sladilkaoiag Kol og cuvduaoud LE T TTPOoSOoKIEC TwV evlLladpePOUEVWVY
HEPWV, 0 OAOG BEATLWVEL TN OTPATNYLKA Blwotpung AvAmtuéng, TLG OXETLKEC IPWTOROUALEC TOU KL TOUG
avtioTol(oUuG OTOXOUC, HE 0TOXO va Asttoupyel umeBuva o€ 6Ao To €UPOG TNE SPACTNPLOTATAS TOU, OF
TOTILKO, €BVIKO Kal SleBVEG eminmedo.

NepBarrovtikd Oépata

Avayvwpllovtag TIC EMUTTWOELG TNG KALLATIKAG aAAOYNG WC LA oo TG LEYOAUTEPEG TIPOKANCELS yLo

TNV maykoouLo kowotnta, o Ouhog €xel Béoel oe edappoyn éva GN6Sofo mpdypappa LeEiwong Twy

EKTIOUTIWV. To MPOYPAppA EKKIVEL OTTO SPACTELS OTIWGE N LELWON TNG KATOVAAWGNG KAUGLOoU, N KOAUTEPN

alomoinon twv agpookadwy, N avakUKAWGN TwV VALKWY, N Helwaon tou BopuBou Kot KopudwVETaL PE

TNV QVTLKOTAOTACN TOU O0TOAOU amd Ta VEQ UMEPOUYXPovVa aepookadn T olkoyévelag A320neo. H

umevBuvn otdon amévavil oto TepBarlov amotelel mpotepatdTnTa yla Tov Optlo. Avamoomnaoto
Etrjota Owkovoputkn) Exeon yia tn xprion oo 1" lavouapiov 2019 éwg 31"AekeuBpiouv 2019
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TUAMA TNG YEVLKOTEPNG TIOALTIKAG Tou Opidou sival n MARPNG CUUUOPdWON KoL TAPNON TWV €V LoXU
VOUODETIKWY QTMOLTACEWV OTNV Aoknon KABe etalplkng Spactnplotntag, Kabwe Kal n ouvexng
npoonadela BeAtiwong Twv ePPBAANOVIIKWY TOU €MSO0EWVY, 0TO MAALCLO TNG TpooTtddelag puelwong
Tou TeplBaAAovTikoU Tou amotuntwpatog. H dtoiknon tou Ouilou tekpnpLlwvel Tn SE0UEVCH TNG OTNV
npootacia Tou mepBAAovTog péoa amo tnv MePBAAAOVTLKA TOU TOALTIKN, n omoia dev meplopiletal
otnV ULoBETNoN evdedelyévwy Kal BEATIOTWY TPACLVWY TIPAKTIKWY, AAG emekTeiveTol Kol o SpACELG
evaloOntonoinong Tou KowoU Kal epyoalopévwy, kKabBwg kal otnv umootnplen ¢opéwv Tou
SpaoTtnplomolouvTal oToV TOREN TNG pooTaciag Tou meptBaliovtog. H meplBaAlovtiky cuppopdwaon
Kot oL TtepBAANOVTIKEG MO OTELG TEKUNPLWVOVTAL LLE TNV TILOTOTIolNoN cUUdWVA HE TIG OMALTAOELG TOU
S1eBvouc mpotumou 1S014001:2015, mapExovTag KATA TOV TPOTIO AUTOV TANRPN KaLeuputatn Sltadavela,
WG TPOG TNV TIEPLBOAAOVTLKY LEPLUVOL KOL TNV TIPOOTAOLA TTOU TIAPEXETOL.

Kowwvikd Oguata

O Ouhog, we Baoikdg aspopeTadopEag TNG xwpags, cuBAaAeL kabBoplotika otn dnuoupyia aflag yla to
KOLWWVLIKO cUvolo. Mapgxovtag uPnAn moldtnTa 0To GUVOAO TWV UTINPECLWY Tou, dnpoupyel afla otnv
TOLOTNTA TNG EAANVLIKNG aepOopeTadOpAg Kot CUUPBAANEL OUCLAOTIKA 0€ BLwotun, kepdodopa avamtuén
n omoia wdeAel Tov TOUPLOUO, TNV amtacXOAnon, TV ebodLaoTkr aAucida, TIG TOTIKEG KOWVWVIEG KOlL TO
AE tn¢ xwpog.

Epyaolaka B€pota

OL epyalopevol Tou Opilou amoteAoUV TO ONUOVIIKOTEPO KoL TIOAUTLUOTEPO KEPAAALO, TNV KLVNTHPLO
Suvapn miow and tnv emItUXNUEVN Tou Topela kat avamtuén. O Ouhog emevdlel otn Snuloupyla
LOXUPWV OXECEWV HE TouC epyalopévoug Tou, dtacdaiilovtag éva mAaiclo Asttoupyiag Baolopévo otov
ogBaOUO TWV avOpWIiVWV SIKOLWUATWY, oTNV TipooTacia Kot StacddaAion Tng uyeiog kot tg achAAeLog
TOUG, KaBwg Kal otnv gvioxuon g aflag kabe gpyalopévou, weg evepyol HEAOUG OTn XApOfn Kal
UAOmo(NoN TWV CTPOTNYLKWY KOL ETLXELPNUATIKWY oTOXWV. O Oplog AapBdavel umoPv to clvoAo Tng
Loxvouoag vopobeoiag pe oeBacpd otig OepeAlwWELS apyxEG, OTWG aUTEG opilovtal otn Slaknpuén tng
AleBvolg Opyavwonc Epyaciag (“International Labour Organization”) yia tig OgpeAlwdelg ApxEG Kol Ta
Awawwpata otnv Epyaoia.

KatamoA£éunon tne StadBopdc kot Bpata oXeTKA pe T dwpodokia

O Oplog avayvwpilel otL ta dawopeva tng Sadbopdg, tne dwpodokiog, TNG AmMATNG Kal TOu
EeMAUATOC XPNHOTOG QMO TOPAVOUEG SpACTNPLOTNTEG UTIOVOUEUOUV TO NOWkO meplBaAlov NG
Etalpelog katl pnopet va npokaAécouv mapafiaon twv AvBpwrnivwv Alkalwpdtwy, SlactpéBAwon tou
QVTAYWVIOHOU, TIAPEUTTOSLON TNG SLOVOUNAG OLKOVOULKWY TTOPWVY KAl TNG OLKOVOULKAG OVATTUENG TNG
XWPac.

Zntiuata epodiactikig alucidog

O Outhog SlaBétel éva peyaho katdloyo mpounBeutwy, ol omoiot Stadpapatilouv kaBopLoTikO polo
otnv omoteAeopatiky Asttoupyla tou. Ou mpopunBeutéc tou Opilou amoteAolV GNUAVTIKA
evOladePOUEVA LEPN VLA TNV ETITEVEN TWV ETLXEPNMATIKWY OTOXWV TTou Ba Stacdaiicouv ) Blwotun
QVATTTUEN TOU KAl KT’ ETTEKTOON KOL TNV QVTOY WVLOTLKOTNTA TOU EMNPEAIOVTOC OXL LOVO TNV OLKOVOULKNA
arnddoon tou OpiAou oAAQ KOL TLG OXECELG TOU LIE TO GUVOAO TWV eVOLADEPOUEVWV LEPWV.

ATIOTEALCLOTO TWV TTOPATIAVW TIOALTLKWY KAl (N XpNHoToolkovopLkol deikteg emidoong yia tov Outho

Baotka Mey£0n 2019 2018
NepLBaAdoviikd Oépata
Katavalwon kauvcipou (tonnes) 433.818 404.293

Etrjola Owkovouikn EkGeon yia t xprion ano 1" lavouapiov 2019 éwc¢ 31"AekeuBpiov 2019
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KatavaAwon nAektpikng evépyelog (Gj)* 10.192 10.218
KatavaAwon ¢puoikol agpiov (Gj)** 4.029 4.956
KatoavaAwon vepou (It)*** 5.963 6.070
EKmopumnég aéplwv pUnwv

Ekmopmnég dloéeldiou tou avBbpaka (CO2), (tonnes) 1.366.526 1.273.526
Epyaoilakd O€pato

Ap1Buog epyalopévwy (headcount) 2.924 2.815
2;);5((2:;% ;g;\(f)cl)’uévwv TIOU KOAUTITOVTOL amd OUMPAOCELS 759% 76%
:‘?vc;o(z?év\(lj\(:)v epyalopévwy <30 €TwV OTO OUVOAO TWV 31% 29%
MoocooTo yuvalkwy oTto 6UVOAO TwV pYaloUEVWY 58% 59%
Mooooto yuvalkwyv og Béoelg eubuvng 43% 42%
MepLotatika Stakpioewv 0 0
MoooaTo YUVALKWY 0TO SLOLKNTLKO cUpBOUALO 0 0
ApLOUOG EPYATIKWY ATUXNHATWY 16 29
ApLOLOG BAVACIUWY EPYATIKWY ATUXNUATWV 0 0

Kowwvika Oépata

ZeBACHOG TWV SLKALWHATWY TOU avOpwrou

MePLOTATIKA KATOVAYKAOTIKAG EPYACLAC

AnwAela 1) Stappor) e5o0UEVWY MPOCWTILKOU XOPAKTHPA

KatanoAéunon tng StadOopdg Ko €Ut OXETIKA ME TN
Swpodokia

AplBuoG meplotatikwy StadBopdg kat Swpodokiog

MoAttikég cuvelodpopecg (€)

*Katavalwon oto Ktipla A.A.A. 57 kat 53
**KatavaAwon oto ktipla A.A.A. 57 kat 53

**KatavaAwon oto ktiplo A.A.A. 57

Meploodtepa otolyela Ba mapouaciaotolv otov AmoAoylopo Etatpikig YreuBuvotntag kal Buwolung
Avarmtuéng ya to €tog 2019, o omnolog cuvtaooetal pe Baon ta MNpotuna GRI (ékdoon 2016).

Znara, 29 Anpiiiou 2020
Ek pépoug Tou A.Z.

O AvTinpoedpog & AleudUvwv ZUHBOUAOG
Fepoyiavvng AnpATPIOG

Etrjola Owkovouikn EkGeon yia t xprion ano 1" lavouapiov 2019 éwc¢ 31"AekeuBpiov 2019
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'EkBeon Avefaptntou Opkwtou EAsyKtr) Aoylotr)

Mpog toug Metdyoug tng Etatpeiag Olympic Air A.E.

'EkBeon EAEyxou €mi Twv Xpnuatoolkovoukwy Kataotdoswv

Tvoun

‘EXOUE EAEYEEL TLG OUVNLUEVEG XPNLOTOOLKOVOULKEG KATAOTAOELG TNG eTalpeiag Olympic Air A.E. (n Etawpeia), oL omolieg
QAIoTEAOUVTOL OO TNV KOTACTAON XPNHATOOIKOVOULKAG B€0nG tng 31 AskepuPBpiou 2019, TIC KATAOTACEL; GUVOALKOU
€L006npaToC, HeTaBoAWV Bilwv KedaAaiwy KAl TAUELAKWY POWV TNG XPNOEWS TTOU EANEE TNV NUEPOUNVIA AUTH, KABWG Kot
neplAnyin oNUAVTIKWY AOYLOTIKWY 0pXWwV Kot LeBOSWV Kot AoUTEG EMEENYNLATIKEG TTANPOPOPLEG.

Katd tn yvwpn Kag, oL GUVNUUEVEG XPNLATOOLKOVOULKEG KATOOTACELG TTapouolalouv eUAoya, amd Kabs ovowwdn armoyn, Tnv
OLKOVOULKN B€on tng etatpelag Olympic Air A.E. katd tnv 31" Aekepuppiou 2019, Tn XPNLATOOLKOVOLLKA TNG EMLS00N KO TLG
TOUELAKES TNG POEC YLaL TN XPHon Tou €Anée TNV nuepopnvia auth cUpdwva e Ta Alebvr MpoTuma XpnLOTOOLKOVOULKAG
Avadopdc, omwg auta €xouv uloBetnBel and tnv Evpwnaikn Evwon.

Bdon yvapng

Alevepynoaype tov EAeyxo pog oUpdwva pe ta Atedvr Mpotuna EAéyxou (AME) 6nwg autd €xouv evowpatwBel otnv EAAnvikn
NopoBeoia. Ot euBUVEG pag, CUMPWVA LE TA TPOTUTIA ALUTA TTEPLYPAPOVTAL TTIEPALTEPW OTNV EVOTNTA TNG EKOEONC HaG
“EuBUVEG EAEYKTH YL TOV EAEYXO TWV XPNHOTOOLKOVOULKWY Kataotdoswy”. Elpaote avegaptntol anod tnv Etatpeia, kabBoAn tn
SLApKELD TOU SLoPLOpOU pag, oUpdwva pe Tov Kwdika Asovtoloyiag yia EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwyv
MpotUnwv AsovtoAoyiag EAeykTwy, OMwe autog £xeL evowpatwOel otnv EAAnvikr) NopoBeotia Kat TLg anattioeLg
Seovtoloyiag mou oxetilovtal pe ToV EAEYXO TWV XPNHATOOLKOVOULIKWY KOTAOTACEWY 0TNV EAAASA KAl £XOUHE EKTTANPWOEL TLG
SE0OVTONOYLKEG LAG UTIOXPEWOELG CUMDWVA LLE TIG AMALTAOELG TNG LoxVouoag vopoBeaiag kat Tou mpoavadepopevou Kwdika
Agovtoloyiag. MoTeEUOUUE OTL TA EAEYKTIKA TEKUNPLA TIOU EXOUME QTOKTAOEL Elval EMapKh Kot KAat@AAnAa va mapéxouv Baon

YL TN YVWHN pHag.
AAAeG TAnpodopieg

H Sloiknon elvat umevBuvn yia tig AAAeg mAnpodopieg. Ol AAAeg mAnpodopieg mepthapfavovtat otnv EkBeon Alaxeiplong tou
AlolknTikoU ZupBouliou, yla Tnv omnola yivetal oxeTikn avadopd otnv “EkBeon enit GAAwv Nopkwy Kot KavovioTikwy
Anawtiiogwv”, al\d Sev mepAAUBAVOUV TLG XPN LOTOOLKOVOULKEG KATOOTACELS KO TNV EKBeaN A&y OU ETL QUTWV.

H yvwun oG ML TWV XPNLATOOLKOVOULKWVY KATOOTACEWV gV KAAUTITEL TIG AAAeG TAnpodopieg kal Sev ekppaloupe e Tn
YVWUN auth omolaadnmote popdng cupmépacpa StachaAiong emi avtwy.

Y€ OX€0on UE TOV EAEYXO LAG ETTIL TWV XPNUOTOOLKOVOULKWY KOTAOTACEWY, N euBUVN Hag Elval va avoyVWOOU LE TIG AAAEC
TIANPOodOPLES KAl LE TOV TPOTIO AUTO, VO EEETACOUE AV OL AANEC TTAnpodopieg elval ouCLWSWE ALCUVETTELS LE TIG
XPNHOTOOLKOVOULIKEG KOTAOTAOELS ] TLG YVWOELG TIOU QTOKTHOAME KATA ToV EAey)o | aAALwG daiveTtal va ival ouolwdwg
sodalpévec. Edv, e Baon Tig epyocieg mou £xou e eKTEAEOEL, KATAAREOUE OTO CUUTIEPAOCHA OTL UTTAPXEL OUOLWEEG obAApa
OE QUTEC TLG AAAEG MANpodopieg, lpaoTe UTOXPEWUEVOL VA AVOPEPOUE TO YEYOVOG AUTO. AEV £XOUE TUTOTA VO
ovVaPEPOUE OXETIKA HE TO O€pa auTo.
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EuBUveg TnG Sloiknong eni Twv XPNHATOOLKOVOULKWY KOTALOTACEWY

H Sloiknon €xeL TNV eUBUVN yLA TNV KATAPTLON KoL EUAOYN TTapouciaon TWV XPNLATOOLKOVOULKWY KATAOTACEWV OUUPWVA LE
Tta ANXA 0nwg autd €xouv uLoBetnBel anod tnv Eupwmnaikn Evwaorn, OMwg Kot yla eKelveg TLg SIKASEG E0WTEPLIKOU EAEYXOU TTOU
n Stoiknon kabopilel wg amapaitntes, Wote va Kadiotatal Suvath n KATAPTLON TWV XPN LOTOOLKOVOULKWY KOTOOTACE WV
artaAlaypévwy amd ouolwdeg odaipa, mou odeiletal site o andtn eite o Adboc.

Katd TNV KaTApTLoN TWV XPNHATOOLKOVOULKWY KOTAoTACEWY, N Sloiknon eivat umebOuvn yla tnv aloAdynaon tg Lkavotntog
™G Etatpeiog va cuvexioel Tn §paotnplotnTd TNE, YVWOTOTIOLWVTAS OTIOU GUVTPEXEL TETOLO MEPLMTWON, Ta O€pata tou
oxetilovtal pe TN ouvexl{Opevn SpacTnPLOTNTA KAl TN XPoN TG AOYLOTIKAC apXn TG oUVEXLIOMEVNG SpaoTNPLOTNTAG, EKTOC
Kal v n Stoiknon eite mpotiBetal va peuotomoliosL tnv Etalpeia i va SlakOP el Tn §paotnplotnTd tng i Sev €xel GAAN
PEAALOTIKN EVAANOKTLK €TILAOYT QTTO TO Vol TIPOPBEL 0 'AUTEG TIG EVEPYELEC.

EuOUVEG EAEYKTI YLOL TOV EAEYXO TWV XPNHOTOOLKOVOUIKWY KATAOTACEWV

OL oTO)OL pag eival va artoktooupe eVAoyn StaodAALlon yLo To KT TGO OL XPNUATOOLKOVOULKEG KATAOTACELG, 0TO 0UVOAO
Toug, elval amaAAaypéveg amod ovolwdeg apalpa, ou odeiletal eite oe andtn eite o AdBog Kat va ekbwooupe €kBeon
g\eyktn, n omola mepAapBavel Tn yvwun pog. H evAoyn Staodalion ouviotd StaoddaAion upnAol emumédou, oAAG Sev eival
gyyunon otL o éAeyxog mou Stevepyeital cupdwva pe ta AME, Omwg autd €xouv evowpatwOel otnv EAAnvikr) NopoBeaia, Ba
gvToTtileL tavta éva ouolwdeg oA, OTav aUTO UTtdpxeL. daApata Suvatat va pokUPouv amd andtn 1 and Addog kot
Bswpouvtal ouclwdn otav, LEPOVWHEVA I aBpoloTikd, Ba pmopovaoe sVAoya va avapévetal otL Ba emnpéalayv Tig
OLKOVOULKEG amodAOELC TWV XPNOTWV, TTIoU AapBavovtal pe BAon AUTES TLG XPNLOTOOLKOVOULKEG KATOOTAOELG.

Q¢ kaBrikov tou eAéyxou, cUudwva pe Ta AMNE OMwe autd €xouv evowpatwdel otnv EMnvik NopoBeaoia, aokoUue
ETIAYYEAMOTIKY Kplon Kot SlatnpoU e EMOYYEAUATIKO OKEMTIKLOUO Ka®’ OAn tn Sldpketa tou eAéyxou. Emionc:

e Evrtomiloupe kot aflodoyoUpe TOUG KvEUVOUC OUOLWEOUG OPAAUATOG OTLG XPNUOTOOLKOVOULKEG KATOOTAOELG, TIOU
odeiletal ite og anatn eite og AdBog, oxedlalovrag kal Slevepywvtag eAeyKTIKEG Sladlkacieg mou avramokpivovtal
OTOUG KLV UVOU G QUTOUG KOl OTTOKTOU LE EAEYKTLKA TEKLAPLOL TTOU ELVOLL EMAPKI Kol KATAAANAQ yLa va TtapExouv Baon yia
™ yvwun pag. O kivuvog un evtomiopol ouclwdoug opaApatog mou odeiletal o anadtn eivat uPnAOGTEPOG Ao AUTOV
niou odeiletat og AaBo¢, KaBwg n amatn Uropel va eumepLEXeL cupmatyvia, mAaotoypadia, EOKEUUEVES TAPAAELPELS,
Pevdeig StaBepatwoelg f mapakapdn twv SIKALO WY EoWTEPLKOU EAEYXOU.

e KatavooUue TG SIKAISEG eocwTeplkol gAéyxou Tou oXetilovtal PE ToV EAEYXO, UE OKOTIO TO OXESLAOUO EAEYKTLKWV
S1061KaoLWY KATAAANAWV yLa TIC TIEPLOTAOELG, AAAQ OXL UE OKOTIO TN SlaTUMwaon YWWHNG Ml TNG AMOTEAECUATIKOTNTOC
TwV SIKASwV ecwteplkol gAéyxou tn¢ Etatpeiag.

e AflohoyoUpe TV KATAANAOTNTO TwV AOYLOTIKWY apxwv Kot peBodwv mou xpnowuomol)dnkav Kat to sVAoyo Twv
AOYLOTLKWV EKTLLACEWV KL TWV OXETIKWY YVWOTOTOLCEWV TIOU £yvay oo tn dloiknon.

e AmodalvopooTte yla ThV KataAAnAotnta tng Xpnong amod tn Solknon Tng AOYLOTIKAC opXNAG TNG ouveX{OUEVNG
SpaoTnNPLOTNTAG KAl He BAON TA EAEYKTIKA TEKUNAPLOL TIOU OUTOKTHONKAV yla TO €AV UTIAPXEL ouowwdng afefatotnta
OXETIKA WE yeyovoTa | oUVONKeg Tou Umopel va umodnAwvouv oucwwdn afefaldtnTa wg MPOG TNV LKAVOTNTA TNG
Etalpelag va ouveyioel tn Sdpaotnpldtntd tng. EAv ouumepavoupe otL udlotatal oucwwdng apePfalotnta, elpacte
UTIOXPEWHEVOL OTNV €KBeon €AEyKT) VO EMIOTACOUME TNV TIPOOOXN OTL OXETIKEG YVWOTOMOLNOEL TWV
XPNLOTOOLKOVOULKWY KATAOTACEWV I €AV QUTEG OL YVWOTOTIOLNCELG ELlvaL AVETIAPKELG VoL SLalpOPOTIOLCOUE T YVWHN
pog. Ta oupnepdopatd pog Baoilovtal o eAEYKTIKA TEKUNPLO TTOU QMOKTWVTAL MEXPL TNV NUEPOUNVIA TNG EkBEDNG
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EY Xewappag 8B, Mapouot ey.com
151 25, ABrva

Building a better
working world

eleyktr. QotO00, PEANOVTLKA YEYOVOTA I OUVONKEG EVOEXETAL v €XOUV WG amotéAeopa n Etalpeia va mavoel va

Aewtoupyel wg ouvexl{opuevn SpactnpLOTNTA.

e AflohoyoUue TN OUVOAIK Tapoucdiacn, Tt SO KoL TO TIEPLEXOUEVO TWV XPNHUATOOLKOVOULKWY KATOOTOOEWYV,
CUUTIEPIAALLBAVOUEVWYV TWV YVWOTOTIOIOEWY, KAOBWC Kal TO KOTA TOCO Ol XPNUOTOOLKOVOUIKEG KATAOTOOELG
OUTTELKOVI{OUV TLG UTIOKELUEVEG CUVAANOYEG KOL TOL YEYOVOTO UE TPOTIO TIOU ETILTUYXAVETAL i eVAOYN tapouaiach.

Metafl aA\wv Bepdtwy, KowvomoloU e otn Sloiknan, To oxeSLal{Opevo VP0G KAL TO XpPOVOSLAYPaULa TOU EAEyXOU, KaBwG Kal
ONUOVTIKA EUPHALATA TOU EAEYXOU, GUUTTEPIAQUPBOVOUEVWY OTIOLWV GNUAVTIKWY EANelPEWVY 0TIG SIKAIOEC EcWTEPLKOU EAEyXOU

EVTOTI{OUHE KATA TN SLAPKELD TOU EAEYXOU HOG.

'EkOgon eni dAAwv Nopkwv Kat KavovioTikwv AmotRoswv

AapBavovtag urtodn otL n Stoiknon €xetl Tnv evBULVN yLa TNV Katdption Tng EkBeong Alaxeiplong Tou ALoknTIKoU
SupBouliou, kat’ edpapuoyn Twv Statdéewyv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015, onuelwvou e Ot

a) Katd tn yvwun pag n EkBeon Alaxeipiong Tou Alotkntikol ZupBouliou €xel kataptioBel cUpdwva UE TG LoXVOUOES
VOULKEG amattioelg tou dpBpou 150 tou N. 4548/2018 Kat TO EPLEXOUEVO QUTHG AVTLOTOLXEL E TLG CUVNUUEVEG

XPNUOTOOLKOVOUIKEG KOTAOTAOELS TG XPAonG mou €Anée tnv 31 AekepBpilou 2019.

B) Me Bdaon tn yvwon mou aMOKTAOAUE KOTA TO EAeyX0 LG, yia Tnv tatpeia Olympic Air A.E. kot to meptBaliov tng, dev
£€xoue evromiosl ovolwdelg avakpifeleg otnv EkOeon Alayeiplong tou AlotkntikoU tg ZupBouliou.

ABnva, 29 Anptiiou 2020

BagoiAelog Kapvapng
OpKkwTo¢ EAgyKTAC AOYLOTAG

A.M. ZOEA 2041

EPNZT & MANTK (EAAAZ)
OpkwTtol EAeyktég — AoyLotég ALE.
Xewwappag 8B, 15125 Mapouat

A.M. ZOEA 107
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3.Etroleg XpNnatooKOVOLKEG Kataotdoelg yia tn Xprion 1n lavouapiov 31n AskepBpiov
2019

OL OUVNUUEVEG ETACLEG XPNUOTOOLKOVOULKEG KaTtaotaoelg eykpiBnkav amnd to Alotkntikd ZupBoUALo Tng
OLYMPIC AIR MONONPOZQMH ANQNYMOZ ETAIPEIA AEPONOPIKQN META®OPQN (Etatpsia) tnv
29/04/2020 kot €xouv OnuoctomoinBel pe tnv avdaptnon tou¢ oto Sladiktuo, otn 6eBuvon
www.olympicair.com, omou Ba moapoapeivouv otnv duaBeon tou emevdUTIKOU KOLWOU yLa XPOVIKO
Staotnua touhdaylotov névte (5) eTwv and TtV nUepopnvia Tng ouvtaéng Kot dnpocLomnoinong Toug.

Eronuaivetal 0t ta SnPocLleuBEvTa GUVOTTTLKA OLKOVOLLKA OTOLXELa KOl TTANPOdOpPLeG TTOU TPOKUTTTOUV
amod TG XPNUATOOLKOVOULKEG KOTAOTACELS OTOXEUOUV OTO VO TIPACYXOUV OTOV OVAyVWOoTn Mio yevikn
EVNUEPWON YLOL TNV XPNUATOOLKOVOULKN KOTAOTAON, TNV XPNHUOTOOLKOVOULKY B€0N Kal T CUVOALKA
eloodnuata tng Etatpeiag, ala Sev mapéxouv TNV oAOKANPWHEVN ELKOVA TNG OLKOVOULKAC B€onc Ka
TWV QMOTEAECUATWY TWV XPNLATOOLKOVOUIKWY EMOO0EWY Kal TWV TAMELNKWY powv TG Etatpeiog
oUudwva pe ta Alebvry Npdtuma Xpnpatoolkovoutkng Avadopdg (ANXA).
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3.1 Eraipiki Katdaotaon Owovouikng ©€ong 31.12.2019

ZnH. 31/12/2019 31/12/2018
MEPIOYZIAKA ZTOIXEIA
Mn kKukAodopol vta ITEPLOUCLAKA GTOLXEI
AuAa meplouolakd otoxeia 3.1 16.280,13 16.761,82
Evowpata mdayla otoxeia 3.2 1.489,88 460,90
MNeplou olakd oto Xela pe Swkaiwpa xpriong 3.3 56.421,42 0,00
NOUTEG LOKPOTIPO BECLEG ATTALTIOELG 3.4 4.603,82 4.478,74
ZUVOAO U KUKAOPOPOUVTWV MEPLOUCLAKWV CTOLXEIWV 78.795,25 21.701,46
KukAodopolvta nepLoucLaKd OTOLXEIO
AnoBéuata 3.6 5.675,39 5.966,95
MeAAGTEG KoL AO UTEG ELLTIO PLKEG OLTIOULTOELG 3.7 42.110,47 45.889,50
NpokataBoAég 3.8 2.116,55 1.429,93
Tapelakd Stabgéoua Kol Llooduvapa 3.9 125.633,85 87.210,03
ZUVOAO KUKAOGOPOUVIWV TIEPLOUGLOKWV CTOLXEIWV 175.536,27 140.496,41
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 254.331,52 162.197,87
IAIA KEQANAIA
Metoxwd kebdaAalo 3.10 80.625,00 161.250,00
Ymép to dptio 3.10 11.250,00 11.250,00
Aoutd amoBOgpatikd 3.11 148,77 148,77
Képdn €1 véov 29.592,56 (80.404,74)
Z0voAo WBiwv kepalaiwv 121.616,34 92.244,03
YNOXPEQZEIZ
Mok pomnpd0 0 LEG UTTOXPEW O ELG
YMoxpewoeLg and ULobwoelg 3.3 39.889,83 0
AvaBaAAdpeveg GopoOAOYIKEG UTTOXPEWTELS 3.5 2.012,34 1.585,41
YTIOXPEWOELG TLAPOXWV TTPOCWIILKOU AOyw €§6 60U and Tnv unnpecia 3.12 820,86 511,37
Noutég MakpomipdBeopeg MpoBAEPelg 3.13 3.867,20 4.964,00
ZUVOAO LOAKPOTIPODEC LWV UTIOXPEWCEWV 46.590,24 7.060,78
BpoXuTtpOO ECUEG UTTOXPEWOELG
MNpo puNBeUTEG KAl AO UTEG UTIOXPEWOELG 3.14 36.264,67 22.771,18
Ymoxpewoelg and ULobwoelg 3.3 18.499,06 0,00
Noutég BpaxuTpod OeCLEG UTIOXPEWOELG 3.15 4.838,31 2.995,04
YTIOXPEWOELG ATtO OU UPBACELG LE TIEAATEG 3.16 11.467,45 18.975,80
AgdouAeupéva €oda 3.17 13.847,50 13.267,94
Dopog elcodripatog 1.087,82 4.762,97
Npo BAEYELS 120,13 120,13
Z0VOAO BPaxUTPOOEC LWV UTTOXPEWOEWV 86.124,95 62.893,05
Z0VOAO UTIOXPEWCEWV 132.715,19 69.953,84
ZYNOAO IAIQN KEDQAANAION & YNOXPEQIEQN 254.331,52 162.197,87

O1 OUVIUEVEG ONUEIDOEIG OEA. 27-70 arnoTeAouv avanoonaocTo TUMLA TwWV XPINLAaTOOIKOVOUIKWV KaTAOTAOEWV.
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3.2 Eraipiki Katdotaon ZuvoAikou Etcodfpartog 31.12.2019

Katdotaon AoyapLacpol anoteAeGHATWY XPAONG Inp. 2019 2018
‘Eco8a anod cUMBAOELG UE TLEAATEG 3.18 357.368,03 317.556,62
Nound éco0ba 3.19 3.000,06 3.088,80
Mapoxég og epyalOpevoug 3.21 (12.790,03) (12.523,28)
AnooBéoelg (17.688,55) (643,90)
AVOAWOELG UALKWV & UTINPECLWV 3.20 (286.570,12) (282.310,14)
XPNHUOATOOLKOVO LKA €008 3.22 1.488,08 1.487,77
XPNUATOOLKOVOULKA £§08a 3.22 (5.774,36) (1.739,56)
Képén xpriong mpo popwv 39.033,12 24.916,32
Dopog etcodpatog 3.23 (9.553,94) (7.770,63)
Képén xpnong petda ano ¢opoug 29.479,18 17.145,69
2019 2018
Nountd cuvoMKkd eLcodnuata
Nountd cuVOALKA eLoo8pata ou &g petadépovtal ota
OLTOTEAEGHATO OE LETAYEVECTEPEG TLEPLOSOUG
AvoAoyLotikd kKEpdn/(Tnuieg) (216,24) 39,60
AvaaiAépuevog popog 109,37 (11,48)
sbvolo (106,87) 28,11
Aot cUVOALKA eLcodpata HeTd and ¢pépoug (106,87) 28,11
ZUYKEVTIPWTLKA GUVOALKA ELGOSAMOTA META ATt dopoug 29.372,30 17.173,81

O1 OUVIKEVEG ONUEIDOEIG OEA. 27-70 arnoTeAouv avanoonaocTo TUMLA TwWV XPNLAaTOOIKOVOUIKWV KaTAOTAOEWV.
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3.3 Eratpiki Kataotaon MetafoAwv 16iwv Kepalaiwv 31.12.2019

Eroupeio EKS?eév Yr'tép T0 Ar:oelsp.aukd ZwpEev pe’vc?. képdn ZOvolo I6'l'.wv
kepaA oo aptLo (6wadopa) (Inuiég) KedaAaiwv

Yniéhouto katd tnv 1 lavouapiov 2018 161.250,00 11.250,00 148,77 (97.853,53) 74.795,24
Enidpaon IFRS 15 & 9 0,00 0,00 0,00 274,98 274,98
S UYKEVIPWTIKA OUVOALKA elcodnpata / (Inuiég) 0,00 0,00 0,00 17.145,69 17.145,69
Aoutd cuvoAKd elcodnpata 0,00 0,00 0,00 28,11 28,11
YrnioAouto otig 31 AskepfBplov 2018 161.250,00 11.250,00 148,77 (80.404,74) 92.244,03
YniéAouto katd tnv 1 lavouapiov 2019 161.250,00 11.250,00 148,77 (80.404,74) 92.244,03
S UYKEVIPWTIKA CUVOALKA g0 Sfpata / (InuEg) 0,00 0,00 0,00 29.479,18 29.479,18
NAoutd cuVoA KA eloodnpata 0,00 0,00 0,00 (106,87) (106,87)
Meiwon MetoxikoU KedbaA.pe todémooo oupdndlopd nuiwv

Bdaon Mpaktikov T.I.2. 26/08/2019 (80.625,00) 0,00 0,00 80.625,00 0,00
Yrniéhouto otig 31 AskepBplov 2019 80.625,00 11.250,00 148,77 29.592,56 121.616,33

O1 CUVINIUEVEG ONUEIOEIC OEA. 27-70 arnoTeAouv avanoonaoTo TUHLA TwWV XPNLAaTOOIKOVOUIKWV KaTAOTAOEWV.
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3.4 Eraipiki Katdaotaon Tapeiakwv Powv 31.12.2019

31/12/2019 31/12/2018
TapelaKEG POEG ArtO AELTOUPYIKEG SpaoTN PLOTNTES
Képén xpriong npo poépwv 39.033,12 24.916,32
Npocappoyég ya:
Anooféoelg (Znu. 3.1, 3.2, 3.3) 17.688,55 643,90
MNpoBA€Yelg cuvtnprioewg aepookadwy, emioPalewwv & Aoutég poPAEPELg (884,29) 152,88
JuvaAlaypotikég Stadopeg 1.283,92 9,87
(Ecoba)/ €€06a, (kEPSN)/ TnuLEg emevBuTIKAG SpaotnploTnTag (0,12) 0,00
Znuid and armo Keiwon moyiwv TTEPLO U CLALKWY OTO LXEIWV 9,00 0,00
Motwtikoi TokoL (296,81) (62,76)
TOKOL KAl AOUTA XPNILOTO O LKOVO LKA €€0 80 3.299,17 64,27
Nertoupy ko KEPSOG Ttpo petaBoAwv tou Kepalaiov Kivhnong 60.132,54 25.724,47
MetapoAég kedpalaiov kivhong
(AUEnon) /Meiwon aroBepdtwy (2. 3.6) 291,57 262,25
(AUEnon)/Meiwon amnattioswv 2.025,96 (9.369,34)
AU&non/(Meiwon) utoxpewoewWV 8.186,11 9.402,71
ZUvolo petapBolwv kepalaiov Kivhong 10.503,63 295,62
Té koL MAnpwOEvVTEg (3.299,17) (64,27)
M\ npwun ¢opou elcodApaATog (12.679,27) (7.124,40)
KaB apég TapelakEég L0 POEG Ao AEITOUPYIKEG SpaoTn PLOTNTES 54.657,73 18.831,42
Topelokég Pogg oo EMEVEUTIKEG SpaoTn pLOTNTES
Ayopég evowpatwv/duAwv otoxeiwv (Enp. 3.1, 3.2) 0,00 (70,56)
MpokataBoAég kot apayyeAieg EVOWHATWY OTOXELWY (ZnK. 3.2) (1.143,87) 0,00
MNMWANOCELS EVOWLOTWY TTOYIWV OTO XELWV 0,12 0,00
Tékol kat cuvadn €coda slorpayxBévta 296,81 62,76
KaB apég tapelakég eloposs / (eKpoig) amnd emevSUTIKEG SpacTNPLOTNTEG (846,94) (7,79)
TopELKEG POEG OTTO XPN LATOSOTIKEG SpaGTN PLOTNTEG
MANPpwKEG HLOBWOoEWY (15.053,77) 0,00
Ka® apég Tapelakég EKPOEG ATLO XPN LATOSOTIKEG SpaoTN PLOTN TESG (15.053,77) 0,00
:Zte:e(.)ér']o:tzﬁnon / (neiwon) ota tapslakd Stabfoyia Kat LloodUvapa Kot S£6LEV LEVEG 38.757,02 18.823,63
'(I':nu:.l.;ll(; SaBéoa Kat looduvapa Kot S0 LEV LEVEG KATABECELG GTNV apPX) ThG XPAONG 87.210,03 68.561,60
EniSpacn cuvaAloypatikwy Stadopwv ota tapelakd Stabéopa & wwodvvapa (333,19) (175,20)
Tapeakd Stabéopa Kot looduvapa Kot Seo eV éveg KaTAOEo el 0TO TENOG TNG XPHONG 125.633,86 87.210,03

O1 CUVINUEVEG ONUEIOEIC OEA. 27-70 arnoTeAouv avanoonaoTo TURLA TwWV XPNLAaTOOIKOVOUIKWY KaTAOTAOEWV.
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1. NAnpodopiec yia tnv Etatpeia

1.1. levikég MAnpodopieg

H Etaupeia OLYMPIC AIR MONOMNPOZQMH ANQNYMOZ ETAIPEIA AEPOMOPIKQON METADOPQN eival
Avwvuun Aspomopikn Etatpela, pe Stakpitiko titho OLYMPIC AIR kot pe apiBuo rEMH 6705101000.
16pUONKe oTIg 27/1/2006 KOL N KOTAOTATIKA TNG SLAPKELA £XEL OpLOTEL £wg TNV 31/12/2055.

H €6pa tng Etapeiag Bpioketal oto AeBvr) AgpoApéva ABnvwy, Ktiplo 57, Zndta Attikng T.K. 19019
(DEK 8452 09/08/2012).

Ektog tng €6pag, n Etatpeia otig 31/12/2019 Siatnpouoe 1 unokatdotnua Kot 1 ypadeio oto e0WTEPLKO
NG XWPOAG KOL 2 UTTOKATOOTH LOTO 0TO €€WTEPLKO.

Tov OktwppLo Tou 2013 odokAnpwOnke n e§ayopd tou 100% twv petoxwv tng Olympic Air A.E. and tnv
Aepomopia Ayaiou A.E.

Me tnv oAokArpwaon tng cuvaAlayng n Olympic Air A.E. amotelel Buyatpikn tng Aspormoplag Awyaiou
A.E. koL evomole(tal ano auth pe tnv LEBodo NG oAk evomoinong and tnv nuepounvia e§ayopdg.

OL XpNUOTOOLKOVOULKEG Koataotdoelg yla tn xpnon, mou €Anée tnv 31n AskeuPpiou 2019
(oupmepAapuBavopEVWY KOl TWV CUYKPLTLKWVY oTolxelwv TNG Xproswg, mou €Anée tnv 31n AekepuPpiou
2018) eykpiBnkav armod to AlolknTiko upBoUALo oTig 29 Anpthiou 2020.

H oUvBeon tou Alolkntikol cupBouliou, pe Baon tnv anod 05/06/2019 anodaor Tou, £Xel we €EAC:

ONOMATENQNYMO IAIOTHTA
1 EYTYXIOZ BAZINAKHZ MPOEAPOZ
2 AHMHTPIOZ TEPOTIANNHZ ANTIMIPOEAPOZ & AIEYOYNQN 2YMBOYAOZ
3 1QZHO® MAXTOPANTQNAKHZ MEAOZ
4 MIXAHA KOYBEAIQTHZ MEAOZ
5 IQANNHZ MANATMQTOMNOYAOZ MEAOZ
6 2TYAIANH AHMAPAKH MEAOZ

1.2. Avtikeipevo Spaotnplotntog

ZKomoG tNG Etalpelog sival n ektéAeon Kal €KUETAAAEUON OAWV TWV OEPOTIOPLKWY HETADOPWY
E0WTEPLKOU KOl EEWTEPLKOU, EMIPATWY KoL EUMOPEVUATWY KOl €V YEVel kKABe dUoew doptiou ToU
EKTEAOUVTAL [LE TAKTIKEG ] EKTAKTEG MTNOEL LETOEV ONUELWY TOU €VLALOU OLKOVOLLLKOU XWPOoU, KaBwg
Kol onpeiwv ektog autou.

2. N\aico Katdptiong Xpnuoatoowkovopkwv Kataotdoswv kot Baowkég Aoylotikég ApXEQ
OL Xpnuoatoolkovoulkeg Kataotaoelg tng Etalpeiag tng 31ng AekepPpiov 2019 mou KAAUTITOUV TV

niepiodo amd tnv 1n lavouapiov 2019 €wcg kat tnv 31n AskepPBpiov 2019:

°  'Exouv cuvtayxBel pe Bdaon tnv apxn tg ouvéxLong tng dpaoctnplotntag (going concern) kat ivat
oUudwveg pe Ta AteBvr) Mpodtuna Xpnuatoowkovopkng Avadopag (ANXA), mou éxouv ekdobel
arnd v Emutponn AleBvwv Aoylotikwy Mpotunwv (IASB), kaBwg Kal Twv ALEPUNVELWYV TOUG, OL
ornoleg €xouv ekdoBel amnd tnv Emwtpornny Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel ano
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Vv Eupwnaikn Evwon péxpt tnv 31n AekepPpiou 2019. OL OXETIKEG AOYLOTIKEG TIOALTIKEG,
nepiAndn Twv omolwv mapouoLaleTal MAPAKATW OTLG EVOTNTEG 2 & 3, £X0UV £DOPUOOTEL PE
OUVETELQ 0€ OAEG TLG TtapouoLlalopeveg eplddoug.
‘Exouv ouvtoyBei pe Baon tnv apxr TOU LOTOPLKOU KOOTOUGC, OTWG QLUTH TPOTIOMOLELTAL YLa TNV
QVOTIPOCAPHOYH O €UAOYN Ola TWV TAPOKATW OTOLXELWV: XPNMOTOOLKOVOLKA oToLXEla Tou
EVEPYNTIKOU KO UTIOXPEWOELG o€ eUAoYN afla HECW TWV OTTOTEAECUATWVY.
To Asttoupylkd voplopa tng Etatpeiag, SnAadn 1o vOULOUA TOU TIPWTEUOVIOC OLKOVOULKOU
neplBarlovtog, oto omoio Spaoctnplomoleital n Etapeia eivalr to Eupw. OAa ta mood
napouotalovral o€ XIALASeC eKTOC v avadEpetal SladopeTikd. Mpénelva onpelwBel OTIAOYW
OTPOYYUAOTIOLNOEWY, TA TIPOYUATIKA aBpolouata TwvV TOCWV TIOU TAPousLAlovial OTLG
XPNLOTOOLKOVOLLKEC KATAOTAOELG, EVOEXETOL VA NV glval akplBwg loa pe ta abpoiopata, mou
TapouoLalovTal OTLG TOPOUCEG XPNULOTOOLKOVOULKEG KATOLOTAOELG, TIAPOMOLWCE YLa Ta TTOo0OTA.
‘Exouv eykplBel, cuumEePAABOVOUEVWY KOL TWV GUYKPLTLKWY OTOLXELWV TNG XPHOEWC TToU €Anée
v 31n AskepPpiov 2018 opddwva amd to AoKNnTkO ZupPouAlo tng Etaupelag otig 29
Ampiliov 2020. ZUudwva pe TNV Kelpevn vopoBeoia, Sev emutpémovral MPocONKEG OTLG
XPNLOTOOLKOVO ULKEG KATAOTAOELG LLETA TNV EYKPLOT) TOUG.
- H Olympic Air A.E. amtote)el Buyatpikr tng Aspomopiag Atyaiou A.E. kal evoroleital amd auth
He TV HEB0bo TG OAKNG EvoTtoinonc.

2.1 Npotuna, Alepunveieg Ko Tpomonoinon UGLOTANEVWY TTPOTUTIWV

A) AN ay£C AOYLOTIKWVY TIOALTIKWY KOl YVWOTOTIOLAOELS

OL AOYLOTIKEG TIOALTIKEG TIOU ULoBeTBNKav cuvadouv pe eKelveg mou eixav uloBetnBel katd tnv
TUPONYOUEVN OLKOVOULKA XPoN EKTOC Ao Ta IMapakATw MPOTUTA Ta ornola n Etalpeia €xeL uloBeTroeL
katd tnv 1 lavovapiou 2019:

e ANXA 16: MioOwoelg

To ANXA 16 kaBopllel TIG APXEC YLA TNV OVAYVWPLON, EMLETPNON, TOPOUGLOON KoL YVWOTOMOoLNoN Twv
pLoBwoswv yla apdotepa ta Lépn tng oLUBAONC, NTOL YL ToV TTeAATN («ULoBwThA») KaL Tov mpounBeuth
(«ekpoBwTn»). To vEo TIPOTUTIO ataLTel oL HLOOWTEG va avayvwpilouy TIC TTEPLOCOTEPEC ULOOWOELG OTLG
OLKOVOULKEG TOUG KOTAOTAOELG. OL LLoBWTEG €X0UV €va eviaio AoyLOTLKO TTAALCLO yla OAEG TIG ULOBWOELS,
LE OpLOUEVEG e€ALPECELS. H AOYLOTIKI TWV EKULOBWTWV TTAPAUEVEL OUCLOOTIKA AUeTABANTN. H enibpaon
arnod tnv edappoyn Tou mpotuTou otny Etalpeio avaAleTal KATWTEPW.

Katatagn kot empérpnon

To AMNXA 16 emutpémnel SLadopeg MPOOEYYIOELS KATA TNV TTpwTn bappoyn tou mpotumnou. Katd tnv
uloBétnon tou, n Etaupeia ebpdppooe oTig HoBwOoEeLg eviaio TPOTO avayvwpeLong, XPNOLULOTIOLWVTAG Th
HEB0SO owpeuTiknG emidpaong (modified retrospective approach), cOudwva pe tnv omola tTa
OUYKPLTLKA OTOLXELQ TOU TIPONYOUEVOU £TOUG BEV EMAVASLATUTIWVOVTOL. ZUYKEKPLUEVA, ETUAEXOBNKE N
HEBOSOG KATA TNV OMola TO TEPLOUCLAKO OTOoLXEO pe Sikalwpa xpriong (otolxelo Evepyntiko) eival ico
HE TIC OVTIOTOL(EG UTIOXPEWOELS (OTOWXElD YTMOXPEWOEWV) KOTA TNV nuepopnvia edappoyng (1
lavouapiou 2019).
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MuoOwaoelg Tou LEXPL TNV TTPONYOUUEVN XPHON KATATACOOVTOV WG XPNHOTOOKOVOULKEG MGOWOELG
cUpdwva pe to AAM 17

MéxpL tnVv TPonyoUHEVN XPron, oL XPNHOTOOLKOVOULIKEG ULoBwoelg Kedahalomolouviav Katd tnv
évapén tng Hiobwong otn xapnAdtepn, METAU TG €VAoyng aflag Tou mayiou otolxelou Kal TNG
mapoloag aflog TwWV EAAXLOTWY LEANOVTIKWY ULOOWHATWVY.

Tnv 1/1/2019, yia TG CUYKEKPLUEVEC OBWOELG, N AoyLloTikh afiot Tou TEPLOUCLOKOU OTOLXEIOU UE
SKalwpa Xpriong Kal n UToxPEwaon oo Tn Kiobwon KAaTd tnv nUepoUNnVia apxikng ebapuoyng ooutal
HeE TN AoyloTikn aélo Tou poBwpévou epLouaLakol OTOLXELOU, KAL TNG UTIOXPEWONG Ao picBwaon, Tou
eiyav empetpnBel mpLv amd tnv ev Adyw nuepounvia cupudwva pe to AAM 17.

H Etatpeia katd tnv 31/12/2018 dev eixe UOOWOELG TTIOU KATATAOOOVIAV WE XPMNHUOTOOLKOVOULKEC
HLoBwoelg cupdwva e To AAM 17.

MoOwoELG TTOU HEXPL TNV TPONYOULEVN XPHON KOTATAOOOVTAV WG AELTOUPYLKEG PLoBwoELS oUdwva
He to AAN 17

Méxpt TNV TponyoUUEVn XpPnon oL AsltoupylkéG UoBwoelg, oludwva pe to AAM 17, OBev
kebaAalomolovvto, oAAA KABe MANPpwU £volkiou avoyvwplloTav oTa AmOTEAECHATA XPAONG OTN
Sapkela tng piobwong.

Tnv 1/1/2019 n Etolpeio emipétpnoe thv UTOXPEWON TWV ULCBWOEWV TIOU KOTATAOOOVIOV WG
Aewtoupylkée oludwva pe to AAM 17, otnv mopovoca afiot TwV UTMOAEUTOMEVWY HLOBwWUATWY,
Xpnotpomnolwvtag to Sltadoplkod EMITOKIO SAVELOMOU KOTA TNV NUEPOUNVIA TNG ApPXKNG eDAPUOYAC.
Tautoxpova, avayvwploTnKe To LOOTIOCO TIEPLOUCLAKO oTolxelo pe Sikailwpa xpriong. To meploucLako
otolxeio auTto mephappavel OxL Hovo tThv mapouoa afia Twv HEANOVIIKWY TANPWUWVY TG Hiobwong,
OAAQ KAl TUXOV TIPOTIANPWEG Ttou £lyov mpaypatomnolnBel mpLv TNV nUepopnvia apxLkng avayvwpLong.

NpaKTIKEG AVOELG

H Etalpeio emélefe vo epoppOCEL TG AMOAAAOYEG TIOU TIOPEXEL TO TPOTUTIO, avadOpLKA HE TLG
BpaxumpodBeopes pobwoelg (Slapketag 12 unvwv i Alydtepo, xwplig emAoyr ayopds TOU UTTOKELLEVOU
otolxeiou). H avayvwplon TwvV CUYKEKPLUEVWY UOBwUATWY mipaypatornoleitol wg €€odo eite pe tnv
eubela péBOSO, oe OAn tn Sldpkela ™G HicBwong, site oe AAMn cuotnuatikr Pdaon. EmutAéov,
aflomow)Bnke n amoAAayn tng e€alpeong Twv APXIKWY AUECWVY Samavwy amo TV EMUETPNON TOU
TLEPLOUCLAKOU OTOLXELOU pE SIKalwpa xpronc.

Avadoplkd pe tov mpocoSloplopd tou Sladoplkol emitokiou davelopou, n etalpeio emélefe va
edpapuooel va eviaio mpoefodANTIKO EMITOKLO O ULOBWOELG pe TtapeUdEPN XAPAKTNPLOTIKA.

H Etaipeia emiong eméAe€e va pn Stoxwpilosl ta pn pobwtika (non-lease components) and ta
HLoBwTika otoweia (lease components) plag cUUBaong mou eumepléxel Hiobwaon Kat, avtlBETwe, va
QVTLUETWTTOEL AOYLOTLKA KAOE HLoBWTIKO Kot cuvdedepévo pn ULoBwTIkS otolyelo wg eviaio ULOBWTIKO
otolxeio.

Katnyopieg picOwong

OLKUPLOTEPEG KaTnyopleg LioBwaorng mou ennpedalovtat adopolv Hicbwon agpookadwv OMoU PEXPLTNV
miponyoUpevn xpnon epdavifovtav wg AELTOUPYIKEG ULOBWOELC.

EruumAéov o OpAOg avayvwpLos TEPLOUCLAKA oToLXEla pe Sikaiwpa xpriong cupudwva yla TG LLobwoeLg
Tou 0.pOPOUV EYKOTAOTACELS, EMOYYEAUATIKA KTipla/ypadeia, LoBwuEvoug Xwpoug aspodpopiwy,
BonBnTikEG uNxavég aepookadwy KaBwG Kal EVOLKLA{OEVA AUTOKLVNTAL.
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Npog€odAnTIKO EMLTOKLO

H néBodog umoAoylopol tou Sladoplkol emitokiou SAVEICUOU aVOAUETOL OTNV EVOTNTA «ZNUOAVTIKEG
KPLOELG, AOYLOTIKEG EKTIUNOELG KOL UTIOBEDELSY.

ETUNTwoeLg oTIg XPNLOTOOLKOVOULKEG KATAOTAOELG

O nmapakdtw mivakog avaAUeL tny enidpaon avénon/ueiwon amnd tnv uoBEtnon Tou vEou MPOTUTIoU O€
KABE ypapun TG KATAoTaong olkovouLkng Béong tng Etatpeiog kartda tnv 1/1/2019.

Nood og XIA. € 1/1/2019

Mn kukAodopolvta MEPLOUOLOKA OTOLXELO

Meplouclakd otolxeia pe Sikaiwpa xprong 73.457,35

ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 73.457,35

Mo KpPOTtPOOEGEG UTOXPEWOCELG

MoKpOTIPOOECHO HEPOG TWV UTIOXPEWOCEWV A0 ULOOWOELG 55.150,84

BpaXuTtpOOECEG UTTOXPEWOELG

BpoxumpOOeoo HEPOG TWV UTIOXPEWCEWV ard ULoOWOoELG 18.306,51
ZYNOAO YNOXPEQZEQN 73.457,35

O mapakdtw mivakag mopouctdlel tn cupdwvia Twv SeopeloswV armd AELTOUPYLKEC ULOBWOELG, OTWG
aUTEG yvwotomownBnkav tnv 31n AekepPplou 2018 pe TG UMOXPEWOELS and HwoBwoelg Tnv 1n
lavouapiou 2019.

AeopeVOELG ATtO AELTOUPYLKEG PoOwoeLg katd thv 31/12/2018 81.833,36
SuvoAaypatiky Stadopd tnv 1/1/2019 336,08
NpoefddpAnon Bacel tou StadopLkol MTOKIOU TNV NUEPOUNVIA TPWTNG EDAPHOYNAG (8.277,30)
/A\OLTTEG TIPOCAPOVEC (305,82)

Meiov:

BpaxumpdOeopeg LLoBWOELG (128,97)

ZUvoAo YIOXPpEWOEWV arnd uodwoelg katd tnv 1/1/2019 73.457,35

EK Twv omoiwv:

BpoyurtpOOeou0 UEPOG UNTOYXPEWTEWVY QIO ULOBWOELS 18.306,51

MakponpOOeouUO UEPOG UTTIOXPEWTEWVY TTO ULOTWOELS 55.150,84

e ANXA 9: Aikaiiwpa MpormAnpwpng Le Apvntik Anolnpiwon (Tpomomnoinon)

H tpomomoinon O&teukpwilel OTL TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolXela pe  Sikaiwpa
TUPOTIANPWAG TIOU ETLTPETOUV I AmaLtolV amo éva cUUBOAAOLEVO HEPOC ElTe va KaTABAAEL gite va
AdBeL eUAoyn amolnpiwon yla tnv mpowpn AREn tng cupPBaong (und tnv évvola OtL armod tnv MAEUPA TOU
KOTOXOU TOU TIEPLOUGLAKOU OTolXElou evdéxetal va UTTAPXEL emLBAapuvon Aoyw mpdwpng e€6dAnong)
ETUTPETETAL VA ETUUETPNBOUV 0TO aIMOOPBECLLO KOOTOG 1 0TNV eUAOYN afla LETW TNG KATACTAONG AOUTWV
OUVOALKWV €L00SNUATWY. OL eV AOYW TPOTIOTIOLNCELG SEV EMNPEACAV GNUAVTIKA TLC XPNHUOTOOIKOVOLKEG
Kataotaoelg tne Etalpeiag.
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e AANM 28: MakponpoOeopeg ZIUMMETOXEG ot Zuyyeveic Emxelpioslg kou  Kowompagieg
(Tpomomnolnoelg)

OL TpOTOTOLNOElS OXeTilovtal PE TO KOTA TOCo n empétpnon (kal kuplwg n amopsiwon) twv
HOKPOTIPOBECUWY CULUETOXWY OE OUYYEVELG ETUXELPNOELG KOL KOWVOTIPOELEG, OL Omoleg otnv oucla,
aroteAouV PEPOG TN KaBapr g emévduong otn CUYYEVH EMXELPNON 1 otnVv Kowonpakia, SLEmovral ano
To AMXA 9, AAM 28 1 éva cuvbuaoud twv duo mpotunwy. OL Tpomonolioslg Sleukplvilouv OTL L
OLKOVOULKN ovtotnta £dapuolet to AMXA 9, mpotol edapudost to AAM 28, o0 QUTEG TIC
HLOKPOTIPOBECLEG CUULLETOXEG YLa TLG omoieg Sev edapuoletal n pEBodog tng kabaprg B€ong. Katd tnv
edappoyn tou ANXA 9 n olkovopLkn ovtotnta ev AapBavel utoPn TUXOV TPOCAPHOYESG TNV AOYLOTIKNA
afla Twv LaKPOTPOBECUWY CULUETOXWVY OL OTIOLEG TIPOKUTITOUV atd thv edappoyr tou AAM 28. O ev
AOYW TPOTOTOLNOELG HEV EMNPEACAV TLG XPNMATOOLKOVOLLKEG KATOOTAOELG TNG ETalpéLag.

e AIEPMHNEIA EAANXA 23: ABeBatdtnta oXeTIKA LE TG Oswpnoslg Popov Elcodparog

H Siepunvela mapéxet kabBodrynon yla TNV QVILUETWILON TNG oPePALOTNTAC TTIOU EUTMEPLEXETAL OE
$opoAoyLKOUG XELPLOKOUG, KATA TO AOYLOTLKO XELPLOKO TwV GOpwV el00dAHATOC. H Slepunvela mapéxet
POCOEeTEG SLEVKPLVIOELG OXETIKA e TNV e€€Taon aBEBalwv dopoAoykwy BewproEwWV LELOVWHEVA 1
arnd Kowou, TNV g€€tacn Twv ¢opoloyLlkwy Bewpnoewy amo Ti¢ GopPoAOYLKEG apXEG, TNV KATAAANAN
HEB0SO wate va avtkatomntpiletal n afefaotnta tng anodoxng tng Bewpnong amo TG GOPOAOYLKES
apXEC KOBWC KoL TNV €€£TOON TWV CUVEMELWV TWV GAAQyWV OTO TIPAYUOTIKA TIEPLOTOTIKA KAl TLG
mePLOTAoELG. H Stepunveila autr) 6ev EMNPEACE ONUOVTIKA TG XPNULOTOOLKOVOULKEG KOTOOTACELG TNG
Etalpélac.

e AANM 19: MetaBoAn, MePWKONMA N SLOKAVOVIOUOG TPOYPAUHATOS KOUOOPLOHEVWV TOPOXWV
(Tpomonolnoelg)

OL TPOTIOTOLNOEL QMOLTOUV TIG OVIOTNTEG VO XPNOLUOTIOLOUV ETUKALPOTIOLNUEVEG OVOAOYLOTIKEG
TapadoXEG yLO TOV TPOCSLOPLOKO TOU KOOTOUG TPEXOUOAC OmaoXOANoNG KoL Tou KaBapol TOKoU yLa To
UTIOAOLTTIO TNG £TAOLAG TIEPLOSOU avadopAc, HETA TNV TPAYHOTONOINON UG METABOANG, TEPLKOTING 1
€VOG SLOKAVOVIOUOU TOU TPOYPAMMOTOS KaBoplopévwy mapoxwy. OL Tpomnomnotioslg dleukpvilouv
eniong, Mwg ennpedletol n edapuoyn TWV AMALTHCOEWY TOU OVWTOTOU Oplou TOU TMEPLOUGCLOKOU
oTolxelou, amo TO AOYLOTIKO XEWPLOUO MLOG METABOANG, TEPLKOTNAG N €vOC SLOKAVOVIOHOU TOUu
TPOYPAUHATOG KoBoplopévwy Tapoxwv. OL v AOyw TPOTIOTIOLNOELS OEV EMNPENCAV ONUAVIIKA TLG
XPNLOTOOLKOVO LLKEC KATAOTAOELG TNG ETatpeiag.

e To IAAN €€£€6woe véo KUKAO eTolwv avaBabupicewv twv AMXA 2015 -2017, to onoio gival pia
ouM\oyn Ttpormorooswv twv AMXA. Ot avaBabuicelc autég Sev emnpéaocov CNUAVTIKA TIC
XPNHOTOOLKOVOULKEG KATAOTAOELG TNG ETaupelag.

> ANXA 3 Zuvevwoelg emuXeprioswv Kot AMNXA 11 IxApoato unmd Kowo €Aeyxo: oL
tpornornolnoslg oto AMNXA 3 Sleukpvilouv OTL OTAV HLOL OLKOVORLKI) OVIOTNTO OTOKTA TOV
€\eyx0 ULaG eTXelpNONG TTOU ATOTEAEL KOLVH ETILXELPNON, N OLKOVOULK OVIOTNTO EMLUETPA
£K VEOU TN CUMETOXN TIOU TIPONYOUHUEVWCE KATELXE aTNnV eMixeipnon autr. OLTPOMOTOLANOELG
oto ANXA 11 Steukpvifouv OTL OTAV LA OLKOVOLKH OVTOTNTA AOKTA amtd KowoU EAeyX0
LLLOC ETILXELPNONG TTOU OITOTEAEL KOV ETILXELPNON, N OLKOVOLLKI OVTOTNTA SEV ETMIUETPA EK
VEOU TN CUMETOXN TIOU TIPONYOUUEVWG KATEXE OTNV EMLXElpnon auTth).

» AAN 12 ®opol EL6OSAKUATOG: OL TPOTIOTIOLNCELG SLEUKPLVIZOUV OTL OL HOPOAOYLKEG CUVETIELEG
TWV TANPWUWV YLoL XPNUATOOLKOVOULKA UECA TIOU TalVvOHoUVTaL WE oTolXElo TwV Olwv
kedalaiwv, Ba mpémel va avayvwpi{ovtal avaloya e TO TToU oL CUVOAAAYEG 1) TA YyeyovoTa
Tou mapeABovTog mou Snuloupynoay Ta Slavepntea KEPSN £XOUV AVAYVWPLOTEL

» OAN 23 Kootog Savelopou: ol tpomonolioelg Sieukpifouv tnv mapdypado 14 tou
TPOTUTIOU WOTE, OTAV EVAL TIEPLOUCLAKO OTOLXELO TTOU TTANPOL TIG TPoUTMoBETELS elval £TOLUO
yla T Xpnon yla tnv omola mpoopiletal r ywa mwAnon kot pépog daveiov mou AndOnke
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€L6LKA YLO AUTO TO TIEPLOUCLAKO OTOLXELO TTAPAUEVEL WG AVOLKTO UTIOAOUTO KATA TN OTLYUN
ekelvn, 10 KOOTOG OSaVeElOHOU OUTO TIPEMEL vo. ouumeplAndBel ota kepdhalo mou
T(POEPXOVTOAL OO YEVIKO SAVELOUO.

B) Mpotuna mou €youv ekdoBel aAld Sev €xyouv sdopuoyn otnv mopovoa Aoylotik Tteplodo Kot n
Etawpsia Ssv £xeLuloBOsTROEL Vwpitepa

e ANXA 10 Evomownpéveg Xpnuatoolkovopkeg Kataotdaoelg kot AAN 28 Enev8Uoelg o ZUYYEVEi
enuyepnosl kaw Kowonpagieg - Tpomomnoinon: NwAnon f €l0$opA MEPLOUCLOKWY OTOLXELWV
HETAEY EVOG EMEVSUTH Kol TNG GUYYEVOUG TOU TALPEiag 1 TG Kowonpagiog Tou

OL TPOTOMOLOELG AVTLUETWITI{OUV LA OVAYVWPLOKEVN OLOUVETELX LETAEY TWV amaltiogwy Tou ANXA
10 Kkal ekelveg Tou AAM 28, yla TV QAVTIUETWTILON TNG MWANONG A TNG £10DOPAC TWV TIEPLOUCLAKWV
otolxeiwv petafd Tou emevOUTH KOL TNG OUYYEVOUC TOU etalpeiag i tng kowormpatiog tou. H kbpla
OUVETIELQ TWV TPOTIOTOLOEWV €lval OTL éva TANPEG kEPSOC N n {nuia avayvwpiletal 6tav n cuvoAlayn
nieptAapPavel pa emixeipnon (eite oteyaletal oe pa Buyatpikn eite 0xL). Eva peptkd k€pdog N n {nuia
avayvwpiletal 0tav n cuvaliayr nepAapBAveL OToLXELO EVEPYNTIKOU TTOU OEV OUVLOTOUV ETLXELPNON,
QKON KoL av Ta gtolxeia auta oteyalovral o€ Buyatpikr). To AsképBplo tou 2015 to ZAAM avéBahe en’
a0pLOTO TNV NUEPOUNVIA EGOPUOYNAC TNG TPOTIOMOLNGNE AUTHC, OVOEVOVTAG TO ATTOTEAECLO TOU £pYOU
Tou yw tn pEBodo g kabaprg Béong. OL tpomomoloelg dev €xouv akOun uloBetnBel amd tnv
Eupwrnaiki Evwon. H Awiknon t¢ Etalpeiog ektiud OtL n tpomomoinon aut & Ba emnpedost
ONUAVTIKA TLG XPNILOTOOLKOVOULKEG KOTAOTAOELS TNG ETatpeiag.

e EvvoloAoyikd nAaiclo AteBvwv Mpotunwv Xpnuatooltkovoutkng Avadopdg

To ZAAN £€€dwoe To avaBewpnNUEVO EVVOLOAOYLIKO TAQLOLO YLaL TN XPNUOTOOLKOVOULKN TIAnpodopnon
otLG 29 Maptiou 2018. To evvoloAoyiko MAaiolo kaBopilel Eva oAoKANPwWEEVO GUVOAO EVVOLWV yLa TN
XPNHOTOOKOVOULKA TIANpodopnaon. Ot évvoleg autég oUUPBAAAouv otov KabBoplopd MPOoTUNwyY, TV
KaB0o6ryncn TwV CUVTAKTWY YLt TNV AVAITTUEN CUVETIWVY AOYLOTIKWY TIOALTIKWYV KOL TNV UTTOOTAPLEN TNV
TUPOOTIABELD TOUG VAL KATAVO|GOUV KaL VAL EPUNVEUCOUV Ta TPOTUTIA. To ZUMPBOUALO AleBvwv AOYLOTLKWV
MNpotinwv e&€dwoe emiong éva ouvobeuTikd €yypacdo, TPOMOTOLNOELS OTLC TIOPOTIOMMEG TOU
evvolohoylkoU mAaioiou, to omoio KaBopilel TIC TPOTMOTOLNCELS TwV TPOTUTIWY ToU ennpedlovral
TUPOKELMEVOU VA ETLKOLPOTIONO0UV oL avadopEG 0To avaBewpnéVo EVWOLOAOYLKO TTAALOLO0. ZTOXOG TOU
gyypadou eival n umootnpLEn ¢ LETABOONC 0TO avaBewpnUEVO EVWOLOAOYLKO TAaiolo AMXA yla TG
€TALPELEG TTIOU ULOBETOUV TO EVVOLOAOYLKO TTAQLOLO yLA VA avaTTTUEOUV AOYLOTIKEC TIOALTIKEG OTAV KAVEVQ
nipdtumo AMXA Sev kavel avodopd. MNa TOUG CUVTAKTEC TIOU avarttUoooUV AOYLOTIKEG TIOALTIKEG BAOEL
TOU gvvoloAoyLlkoU TAaloiou, LoXUEL yLa €TNOLEG TTEPLOSOUG TTOU EEKLVOUV TNV I LETA TNV 1n lavouapiou
2020.

e ANXA 3: Zuvevwoelg Emyelpiocwv (TpomomnouoeLg)

To ZAAN e€€6waoe TPOoTOMoLNoeLg avadOpPLKA LE TOV OpLOUO HLag ETtixeipnong (tpomomotroeilg oto AMXA
3) pe okomo tnv eniluon Twv SUCKOALWY TTOU TIPOKUTITOUV OTAV LA OLKOVOLLLKY) ovtotnta mpoodlopilel
€qv €XEL OTOKTNOEL WLl EMXEPNON 1 K OpAda TEPLOUCLOKWY OTolXeElwv. OL TPOTOTOLACELG
edpapuolovtal yLo. CUVEVWOELG ETILXELPIOEWV YLA TLG OTOLEG N NUEPOUNVIA amokTnong poadlopiletal
oTNV MPWTN €TAOLA AOYLOTIKH TiEpioSo mou apxilel tnv 1 peta tnv 1n lavouapiou 2020 Kat yLa amoktnon
TLEPLOUCLAKWY OTOLXELWV TTIOU CUUBALVOUV TNV 1] LETA TNV EVaPEN QUTAG TNG TEPLOSOU, EVW ETUTPEMETAL
vwpitepn epappoyr. Ot tpomonol)oelg dev €xouv akoun uloBetnBel anod tnv Evpwnaiki Evwon. H
Aloiknon tng Etalpelog eKTH® OTL OL TPOTOMOLNOEL, OQUTEC O Ba eMNPEACEL ONUOVTIKA TLG
XPNMOTOOLKOVO ULKEG KATAOTAOELG TNG ETaupeiag.

e AAN 1 Napouciacn twv Xpnuotoowovoulkwv Kataotdocewv Kot AAM 8 AOYLOTIKEG TTOALTIKEG,
oAAay£G OTLG AOYLOTLKEG EKTLUAOELG Kol AdOn: Oplopog tng onpavtikotntog (TpononoltqoeLg)

OL tpornomnotnoelg ebpapudlovial yla €TrOLEG AOYLOTIKEG Tteplodoug mou €eklvolv TNV N UeTA tnv 1
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lavouapiou 2020 evw emitpénetal vwpitepn edappoyr). OLtpomnonotnosls Steukpvilouv ToV OPLOKO TNG
ONUAVTLKOTNTOC KoL TOV TPOTIO LE Tov omolo Ba mpémet va edpappootel. O VEOG 0plopdg avadEpeL WG
«TmAnpodopnon Bewpeital onUAvVTK £pOCOV OTOV TMOPOAETETAL, ATMOKPUTITETAL H €lval avakplpng,
eUAOya QVOUEVETOL VO EMNPEACEL TIC AMOPACELG TWV KUPLWV XPNOTWV TWV XPNHUOTOOLKOVOLLKWY
KOTAOTAOEWY, TIOU AQUPBAvVOUV HE PBACN OQUTEG TIG XPNMOATOOLKOVOULKEG KOTAOTAOELS, OL OTOLEG
TOPEXOUV OLKOVOULKA TIANpodOpnon yla thn CUYKEKPLUEVN ovtotnta». EmutAéov, BeAtiwOdnkav ot
enefnynoelg mou cuvodelouV Tov 0pLOpO TNG onuavtikotntag. Ol tpomnornotioelg Staopaiilouv OTL 0
0PLOMOG TNG ONHAVILKOTNTAG €lval CUVETNG g OAa Ta mpotuna twv AMXA. H Aloiknon tng Etaipeiag
EKTIUA OTL OL TPOTIOTIOLNOELG QUTEG O Ba EMNPEACEL GNUAVTLKA TG XPNUOTOOIKOVOULKEG KOTOOTACELG
™G Etaupeiag.

¢ Avauopowon Enitokiov Avadopag— AMXA 9, AAN 39, AMNXA 7 (TponomnoLnosLg)

OL tpomormnotnoelg edpappolovrol, ovadpopLKA, VLo ETAOLEC AOYLOTIKEC MEPLOSOUG TToU EEKLVOUV TNV N
petd tnv 1 lavovapiouv 2020, evw emutpenetol vwpitepn edapuoyn. Tov ZemtéuBplo tou 2019, to
JupPoUALo AleBvwv Aoylotikwy Mpotunwyv (ZAAN) e€€dwoe tpomonoloelg ota mpotura ANXA 9, AAM
39 kot ANXA 7, pe TIg omoie¢ oAOKANPWVETAL N TPWTN $ACH TWV EPYACLWY TOU OVAPOPLIKA HE TIG
ETUNTWOEL TNG OVAMOPPWONG TwV SLATPAMEIKWY ETUTOKIWY SAVEIOUOU OTn XPNILOTOOLKOVORLKH
mAnpodopnon. H Ssltepn daon emikevipwvetol og BEpato mou ennpealouV tn XPNUOTOOLKOVOLLKN
mAnpodopnon étav Eva UGLOTAUEVO ETUTOKLO avadOopAg AVIIKATAOTOOEL anod Eva eMITOKLO UNdEVLKOU
KwwoéUvou. OL tpomomnolioelg avodépovtal oe BEpata mMou TPOKUTITOUV OTN XPNLOTOOLKOVOULKNA
mAnpodopnon os MEPLOSOUG TIOU TPONYOUVTOL TNG QVIIKATACTOONG €VOG UDLOTAUEVOU EMLTOKIOU
avapopdg He €va eVOANAKTIKO ETUTOKLO, KOl OVILMETWI{OUV TIG ETIUTTWOEL OE OUYKEKPLUEVEG
QTMAULTACELS AOYLOTIKAC avtotaBuiong tou AMNXA 9 «Xpnuatoolkovoplkd Meoo» kat tou AAM 39
«XPNUOATOOLKOVOULKA pHéoa: Avayvwplon Kot eTLHETpNon». OL TPOTIOMOLAOELS TIPOBAETIOUV TIPOCWPLVEG
SleUKOAUVOEL €hOpPUOOIUEG O UDLOTAUEVEG OXEOELG AVILOTABULONG TIOU €MNPedlovtol amo Tnv
avapopdwon Twy MTokiwv avadopdg, EMITPENOVTAS TN CUVEXLON TNG AOYLOTIKAG OVTLOTABULONG Kot
Vv ntepiodo ¢ apefatdtTnTag mPLv armd TNV AVIKATACTACN VOGS UPLOTAREVOU ETLTOKIOU avadopdg pe
£€va eVAANOKTLKO eMITOKLO oXed0V undevikoL KivdUvou. Emiong, oL Tpomomnotnoelg elodyouy oto ANXA 7
«XPNUATOOLKOVOULKA MEaa: 'VWOTOTIOLOELG» TTPOCOETEG YVWOTOMOLNOELG yUpw amd Tnv afefatdotnta
TLOU TIPOKUTITEL QMO TNV VA UOpdwon Twy EMTOKIWY avadopdc. H Atoiknon tng Etatpeiog ektipd otL ot
TPOTIOTOLNOELG AUTECG O£ Ba EMNPEACEL ONUOAVTLKA TLG XPNLATOOLKOVOULKES KATAOTAOELG TG ETatpeiag.

e AAN 1 Napouciaon twv Xpnuoatoolkovopkwv Kataotdoswv: Taflvopunon twv YINOXPEWOEWV WG
BpayumnpoBeopeg § MakpomnpdBeopeg (TpomonotosLg)

OL tpomnonolnosl; ebpapuolovial yla €TroLeg AOYLOTIKEG TtepLOSouC Tou Eekvouv TNV N META TV 1
lavouapiou 2022 evw emutpenetol vwpitepn edappoyn. Ol TPOTOMOLNCELG £X0UV OTOXO TNV £miteuén
OUVEMELOG oTnV £bapUoy TWV AMALTHOEWY TOU TPOTUToU, Bonbwvtag Tig stalpeieg va kabopioouv
KaTd TOo0 O SAVEIOUOG KoL OL AOUTEG UTOXPEWOELS He ofEPfaln nuepounvia Slokavoviopou
Taglvopouvtal weg BpaxumpoBeoeG 1 LOKPOTIPOBECUEG UTIOXPEWOELS, oTnV Katdotaon OLKOVOULKAG
@éong. OL Tpomomolnoelg emnpedalouv TNV TAPOUCILACN TwV UTIOXPEWOswV otnv Katdotaon
OLKOVOULKNG O£0NG, evw SV TPOTIOMOLOUV TG UPLOTALEVECG QTIALTAOELS avadOPIKA LE TNV ETILUETPNON
N TO XPOVO QavayvWwpeLonG €vOg TEPLOUCLAKOU OTOLXELOU, UToXpEwaong, €006ou 1 e€odou N TIg
YVWOTOTOLNOELG €Ml TwV oTolelwv autwv. Emiong, ol tpomomolnoelg Sleukpvilouv TG QTALTHOELG
taflvounong ywa to Savelopo, tov omoio pmopsl va Slokavovicsl pia etalpeio ekdidovrag
OUMMETOXLKOUG TiTAOUG. OL Tpomomnol)oelg dev €xouv akoun uloBetnBel amd tnv Eupwrnaikn Evwon. H
Aloiknon tng Etalpelog eKTH® OTL OL TPOTOMOLNOEL, OQUTEC O Ba eMNPEACEL ONUOVTIKA TLG
XPNLOTOOLKOVO LLKEC KATAOTAOELG TNG ETatpeiag.
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2.2 INUOVTLIKEG AOYLOTIKEG EKTLUNOELS KO KpLo€Lg loiknong

H mpostolpacia Twv XPNMOTOOLKOVOULKWY KOTAOTAcEWV oUudwva pe ta Alebvy Mpotuna
Xpnuotoowkovopkng Avagopdg (ANXA) anattel amno tn Stoiknon 1o oxNUATIOUO KploEWV, EKTIUNOEWY
Kol UTIOBEoEWV oL omoleg emnPedlouV Ta SNUOCLEVUEVA TIEPLOUCLOKA OTOLXELD, TLC UTTOXPEWOCELG KABWC
KOl TIG OXETLKEG YVWOTOTIOLNOELC TNV NUEPOUNVIO oUVTOENG TWV XPNHUATOOLKOVOULKWY KOTAOTATEWV.
Ennpedlouv emiong T YVWOTOTIOUOELG TWV €VOEXOUEVWY OQTALTNOEWV KAl UTIOXPEWOEWV TNV
nUeEpopnvia cLVTAENG TWV XPNHOTOOLKOVOULKWY KATOOTACEWV KaBwe Kal Ta Snuocleupéva mood
€00bwv kot €€06wv Katd tn Sldpkela TG xpnong. To TPOYHATIKA ommoTteAéopato evOEXETOL va
Sladpépouv amo autd ta onola €xouv ekTiunBel. OL eKTUNOELG KaL oL kpioelg Baoilovtal otnv eumnelpia
ToU TapPeABOVTOC Kal o GAAOUG TIOPAYOVTEG, CUUMEPAOUPBAVOUEVWY KAl TWV TPOCSOKLWV yLa
HeEANOVTIKA yeyovota Ta omola Bswpouvial AOYIKA OTL OUYKEKPLUEVEG OUVONKEG, Evw
€MAVaELOAOYOUVTOL CUVEXWS LLE TNV XPNOLoTIonon OAwv Twv Slabéoiuwv MAnpodopLwy.

Kpiogig

Kata tn Stadikacia epappoyng Twv AoyLoTLKWY TIOALTIKWY N dloiknon tng Etatpeiag, xpnoLHomoLwvTag
w¢ Baon tnv MAnpgatepn mAnpodopnon mou £xeL oth S1aBeor] Tng, ebapUdleL TNV KPLON TNG LE YVWUOVA
TN yvwon tng ywa tnv Etalpeia aA\d kat TG ayopdg otnv omoia dpaoctnplomoleital. MetayevéoTepeg
TOavEG aAAOYEG OTLG UTIAPXOUOEC cuvOnkeg Aappavovtal undPn MPokeLéEVOU va epapUOoTeL N
KAtAAANAn Aoylotikn ToALtikr). OLkploelg Tng Slolknong avadopLka e T SLEVEPYELX EKTLUNOEWV O€ OTL
adopad TG AoyLoTIKEG TTOALTIKEG cuvoy ilovtal oTig akoAouBeg katnyopleg otolxelwv:

Anagiwon twv anofspdtwy

OL kploglg kal oL yvwoelg ¢ dloiknong avadoplkd pe tnv amafiwon i OxL Tou UTOAOLToU Twv
QAoBOEUATWY UTIOKELTOL TOCO OE UTTOKELUEVIKA (Kplon o€ OTL adopd TN Xpron Tou amobéuatog) 6co Kat
O€ OQVTLKELUEVLKA KpLthpLa (puoikr KAataAANAOGTNTA TOU TTPOLOVTOG). Mo MapASELYUA, ONUOVTLKO UEPOG
TWV OmMOOEUATWY OVOVEWVETAL OF TOKTIKA XPOVIKA Slootiuoata Tpokelpévou n Etalpsia va
OUMMOPPWVETOL UE OXETLKES ATALTHOELS aodalelag KAOAUTITOVTAG TTEPLOCOTEPO AVTIKELLLEVLKA KPLTAPLAL.

NoyLoTikomoinon UMOXPEWOoswWV / anattioswv cuvtipnong aspookadwv

H AoyloTikomoinon Kot eMUETPNON TwV v AOyw amoBepatikwv Baoiletal os Kploslg tng Sloiknong
avapoplka UE TN XPNon Twv aePOoKAdwWY KAl TOU XPOVOU UAOMoinong Twv MPOYPAUUATIOUWY
oUVTNPAOEWY aUTWV. Aappdavovtat uron MaPAyovTEG OTIWG N XPNon Twv agpookadwyv Bacel oxediou
TMTNOEWV, KABWE KOl N 0TPATNYLKA EKUETAAAELGNG TOU OTOAOU.

EKTWRoeLg Ko YItoO£oELg

JUYKeKPLUEVO TTOOA Ttou TiephapBavovtal ) emnpedlouv TIg XpNUOTOOLKOVOULKEG KataoTtaoelg, Kabwg
KOLL TI OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, ATOLTWVTOG TO OXNUATLOUO UTIOBECEWV OXETIKA e aleg N
ouVONKeg, oL omoieg dev eivat Suvatdv va elval ywoTEG pe Befatdtnta Katd tnyv nepiodo cuvtagng twv
Xpnuotoowkovopkwv Kataotdcswv. Mia Aoylotikn ektipnon Bswpeltal onuavtikr otav ennpealet
0UCLWOWEG TNV XPNHOTOOLKOVOLLLKI KOTAOTAON KoL T anoteAéopata tng Etalpeiag kat amattel Tig mo
SUOKOAEG, UTTOKELUEVIKEG N TieplmAokeg Kploelg tng Aloiknong. H Etatpeia aflohoyel TETOLEC EKTLUNOELS
o€ ouveyn Baon, Bacl{Opuevn oTa AMOTEAECUOTA TOU TAPEABOVTOC Kal 0TNV EUMELpla, 0€ CUOKEPELG e
€161KoUC, 0€ TAOELC Kol o€ AAAEC LEBOSOUC oL omoieg BewpoUVTOL AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG,
OMwG emiong Ko o TIPOPAEPELG OXETIKA HE TO TTwE evEEXeTAL va aAAAEoUV oTo HEANOV.

EAEyXOL UMOMEIWONG AUAWV OTOLXELWV TOU EVEPYNTIKOU HE ameploploth WPEALUN Lwn

H Etaupeio Sievepyel Tov OXETIKO €AeyXo amopeiwong tng unepalog Kol Twv AUAWY OTOLXELWY TOu
€VEPYNTIKOU pe ameploplotn Slapkela {wrg TOUAGXLOTOV O €TroLa BAon ) KAL OTIOTE UTIAPXEL EVOELEN
yla amopeiwon, cUpdwva pe tig dtotdatelc tou AAN 36. Npokeipevou va dlamotwOel av cuvtpExouv
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AOyoL amopelwong, amatteital 0 UTOAOYLOUOG TNG aflag Xpong Kal TG eUAoyng afiog amopeELWUEVNG
KOTA TO KOOTOC MWANGCNG ToU AUAOU OTOLXElOU.

Anopeiwon Evowpatwyv Mayiwv

Ta evowpata mayLa otolyeia Pe meploplopévn wdEALLn {wn eAéyxovtal yla 6Komoug amopeiwaong otav
yeyovota 1 aAAayEG OTLG ouVONKeEG UTOSNAWVOUV OTL N AOYLOTIKN Toug atfio pmopsl va pnv eivat
avaktiolun. Na tov urtoAoylopd tng atiag Adyw xprnong n Atoiknon ektid TLg LEAAOVTLKEG TOLLELOKEG
POEC AMO TO TEPLOUCLAKO OTOlKElo N TNV Hovada TOHELOKAG PONG Kal €MAEYEL TOV KATAAAnAo
ouvteAeotn poeddANONG yLa va uTtoAoyioeL TNV mapoUoa agla TwV LEAAOVTIKWY TOUELOKWY POWV.

QdpéApn Zwn AnooBEouwv ZToLXEiWV

H Aloiknon e€etalel Tiq wdEALEG {WEG TWV AMOCBESILWY OTOLXELWY OE KABE eTriola eplodo avadopdag.
Tnv 31/12/2019 n Awiknon sktd OtL ot WPEAUEG {WEC QVIUTPOOWIEUOUV TNV QVOUEVOUEVN
XPNOLLOTNTO TWV OTOLXELWYV TOU EVEPYNTIKOU.

ATopLelwon XPNHOTOOLKOVOLLLKWY OTOLXELWV

To AMXA 9 slofyaye tnv MPOCEyyLon TNG OVAPEVOUEVNC TILOTWTIKNG {nuiag («ECL») yia va edpapuootel
0€ OAQ T XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TIOU ETUUETPWVTOL OTO ANMOCPBECUEVO KOOTOG N
otnv gVAoyn afla LECW TWV AOUTWY CUVOALKWV ELCOSNUATWV.

ETOPLKEC KoL AOLTTIEC QUTTAUTOELC

H Etaupeia wg emthoyn AoyLoTIKAG MOALTIKAG ULOBETNGCE TNV AmAOTOLNUEVN TIPOCEYYLON 0oV adopd TtV
ektipnon twv ECL ylo TIC EUMOPLKEG Kol AOLMEG amaltioelg tng. Q¢ ek Toutou, n Etalpeia os kdbe
nuepopnvia avadopag, empetpd TNV MPORAedn InUiag yLa TG EUMTOPLKEG TOU OTMALTAOELG O€ £VOl TTOCO
(00 HE TIC AVOUEVOEVEC TUOTWTLKEG {NULES KB’ OAn tn Stdpketa {wng Toug.

H Etaupela Bewpel mwg n pn elompagn analtrioewy yLa mepLocotepet amno 90 NUEPEG CUVLOTA TLOTWTLKO
yeyovog, aAla aflohoyel miBavr) mAnpodOpNoN GXETIKA LE TNV TILOTOANTITIKI LKAVOTNTA CUYKEKPLUEVWV
TEPUTTWOEWV OTAV Kplvetal TiBavr n Wn elompagn Twv CUUBATIKWY OMALTHOEWV.

Ol QVOLEVOLEVES TILOTWTLKEG {NLEG OTLC EUMOPLKEG KOl AOUTEG QAT OELG UTIOAOYL{ovTaL UE TN XPHon
evog nivaka mpoBALP ewv rou Baciletal oTnv LOTOPLKN eUTelpia TG ETalpeiag amo Tig MoTWTKES INKieg
KOLL TLG AVOKTHOELG TWV ABETNUEVWY QVOLYLLATWV.

Dbpog eLoodparog

Ma tov koBoplopd twv TpoPAEPewv yla GOPo £L0OSNUATOG QMALTOUVIOL CNUAVTIKEG EKTLUAOELG.
Ynapxouv MOAAEG CUVOAAQYEG KOL UTTOAOYLOMOL YL Toug omoioug o akplBng kaboplopdg tou ¢popou
eival aféBalog katd tn ouvnOn mopsia Twv gpyacilwv tTng emixeipnong. H Etalpeio avayvwpilet
TPOPAEYPELG UTTOXPEWONG VLA AVOLLEVOEVA BEpata dopoAoyLkol eAéyxou Baol{OMeV OE EKTLUNOELG YL
TO OO0 TWV ENMUTAEOV POPwWV TIOU eVOEXOUEVWG Ba odeilovtal. OTav To TEAKO ATIOTEAECO ATTO TOUG
dbépoug Twv unoBécswv avtwy, SladEpel amd To MOCO TO ONMOIo elXe APXLKA avayvwploBel otig
XPNLOTOOLKOVOULKEC KATOOTACELG, oL Slodpopec embpolv oTo GOPO ELCOSHMOTOC Kol OTLC TIPOPAEYELS
yla avoaBarlopevn dopoloyia tng xpriong Katd Tnv onoia T Mood auTtd oploTikomnolouvral. Emiong
TUXOV emIOpAoeL; amd Tov GOPOAOYIKO EAEYXO OQVEAEYKTWV XPNOEWV TEpLAapBavovtal oto KovOUAL
«DOpog EL0OSNUATOCY OTNV KATACTOON OMOTEAEGUATWY Xprong.

AvaBaAlopevol popol evepyntikol avayvwpilovtal oto Babuo mou eivatl mbavo ot Ba mpokLPouv
dopoloyilka KEpdn Evavil Twv omoiwv ¢opoloyikég {nuieg Suvavral va cupndlotolv Kat ot
TUOTWTIKOL Ppopol va xpnoipomnonBouv. H avayvwplon avaBoAlopevwy ¢Opwv eVEPYNTIKOU amtaltel
ONUOVTLKEG EKTLUNOELS Kal Kplon avadoplkd pe tnv LEAAOVTIKN SpacTtnplotnTa KoL TLG TIPOOTTIKES TWV
£TALPELWV KABWG Kot To UPOG KoL To XpOVo Mpaypatonoinong Twv ¢opoloynTéwy KEpSwv.
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NapoxEg Hetd tnv £€§080 amnod tnv unnpecia

H umoxp€won yla Tig MapoxeG o epyalOUEVOUC UETA TNV €060 amo tnv umnpeoia umoloyiletal
XPNOLLOTIOLWVTAC AVAAOYLOTIKEG HEBOS0oUC. H avaAoyLloTiKr) LEAETN amALTEL TNV SLEVEPYELD CNUOVTLIKWV
EKTUUNOEWV OL omoleg pmopel va Stadpépouv amd TG MPAYUATIKEG e€eAifelg oto HEAAOV. AUTEG oL
eKTIUNOELG TepAapBdvouv Ttov KaBoplopd tou mpoefodAnTikol €emITOKIOU, MEANOVTIKEG QUENOELG
MLoBwWYV, Ta MOCOOTA aVIKAVOTNTAG, BVNOLUOTNTAG KOl AMoXWPNoewV. AOYw TNG MOAUTTAOKOTNTAG TNG
QIOTIUNONG KoL TWV BOCIKWY UTIOOECEWY TIOU EUMEPLEXOVTAL, N UTIOXPEWCN KABOPLOUEVWVY TTAPOXWV
elval 1blaitepa evaiocOntn os petaBoAEC Twv UTIOBECEWY AUTWV. Ta avaAoyLoTiKa KEPSN Kat Inpieg mou
mpokUTtouv and Sladoponoinon Twv avaAoyLloTIKwY Tapadoxwy avayvwpilovtal apeca ota 1dia
Kedpahata. OL avaloyLoTIKEC TapaSOXEC UTIOKELVTOL O TIEPLOSIKN emaveéétaon arnd tnv Aloiknon.

NpoBAsYPelg

MpoPAePelg avayvwpilovtal étav:

o

Yrdpxel plo moapovoa VOULKA 1 TeKUopOuevn OS£0peucn WG amotéAeopa TapeABoviwy
YEYOVOTWV.

°  ElvairmuBavov otL Ba amautnOsl ekpor) mMOPwV yLa TOV SLAKOVOVLOMO TNG SE0UEUONG.

o

To amottoVpeVo Tooo Unopel va ekTLpnBel aflomiota.

‘Omnou undpyouv SLadopeg MAPOUOLEC UTIOXPEWOELG, N TBavotnta otL Ba amaltnOel ekpor Katd tnv
ekkaBaplon npoodlopiletal pe TNV €€€TOION TNC KATNYOPLOG UTIOXPEWTEWY CUVOALKA.

MNpoPAedn avayvwplletal akopa KL av n mlavotnta eKPOorG OXETKA LE OTOLOSHTIOTE OTOLXELD TTOU
neplAappfavetat otnv (6L KatnyopLla UTTOXPEWOEWVY UIMOPEL va elval pkpn.

OwnpoPAéPelg umtoAoyilovtal otnv mapouvoa afia twv e€066wv ta omola, BAceL TNG KAAUTEPNG EKTIUNONG
¢ Sloiknong, amattovvtatl va KaAUouv TV mapoloa UTIOXPEWCN TNV NUEPOUNVIa TOU LooAoyLoUOU.
To mMpoe€odPANTIKO EMITOKLO, TIOU XPNOLULOTIOLELTOL Yyl TOV TPOOodloplopd TG moapouoag aflog
QVTLKOTOTTTPLTEL TIG TPEXOUOEC OlYOPOLEG EKTLHAOELG YLOL TNV XPOVIKN alal TOU XPrATOC KOl AUENTELG TTOU
adopoUlV TN CUYKEKPLUEVN UTIOXPEWON.

Evéexopeva leyovota

H Etatpeia spmAékeTal oe SIKAOTIKEG SLEKSIKNOELG KOl QMONMLWOELS KATA TN ouvhOn mopsia twv
epyaolwv tTnG. H Aloiknon kpivel 6Tl omololdnmote Stakavoviopol dev Ba emnpéalav onUAVIKA TNV
OlKOVOULKN Béon tng Etaupelag. Mapola autd, o KoaBopLoHOG TwV eVOEXOUEVWY UTIOXPEWCEWY, TIOU
oxetilovtal pe TIC SIKAOTIKEG SLEKSIKAOELG KAl TIG amoutnoslg ival plo moAumAokn Stadtkaoio mou
TeEPAOUPAVEL KPLOELG OXETIKA LE TLG TILOOVEG CUVETELEG KOL TLC SLEPUNVELEG OXETIKA E TOUG VOUOUG Kol
TOUG KavoviopoUG. MetaPolég otig Kploelg 1 otig Siepunveieg elval mBavd va odnyroouv os pLa
avénon N pa pelwon twv evbexOUevVWY UTOXPEWOEWY TNG Etaupeiag oto péMov. Tnv mepiodo
avadopdg, £xouv yivel oL amapaitnteg TmpoPAEPelc. Ta  oUvoha Twv  evdeXOUEVWY
arnattoewv/unoxpewoswv tng Etatpeiag avaivovtal otnv onueiwon 3.25.

ZNHOVTLKEG EKTLLOELG OTOV MPOCSLOPLOLO TNG SLAPKELAG LOOWOEWV ME SKaiw o avavéwaong

H Etawpsia mpoodlopilelt tn OSldpkela picBwong wg t oupPatik Stdpkela  piocbwong,
ouMmEPAAUBAVOUEVNG TNG XPOVIKAG TePLOdoU mMou KaAumtetal amod (a) Swkalwpa eméktaong tng
pioBwong, eav eival oxetikd BEPato otL to Skailwpa Ba efaoknBel N and (B) Sikalwua Avong tng
oUuBaong, edv elval oxetika BEPato otL To dikaiwpa 6 Ba e€ooknOet.

H Etatpeia €xeL To Sikalwpa ylo KATIOLEG MoBwOoELg, va emektelvel Tn Sldpkela TnG oupPacng picBwong.
H Etatpeia aflohoyel edv umdpxel oxetikn BeBatdotnta otL Ba e€ooknbel to Sikalwpo avavéwaong,
AapBavovtog umtoPn 6Aoug Toug TTaPAYOVTEG TTOU SNULOUPYOUV OLKOVOULKO KivnTpo va £€QOKNOEL TO
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Swkalwpa avavéwong. Metayevéotepa NG nuepopnviag évapéng tng uicBwong n Etapeia
enaveetalel Tn SLAPKELD TNG HioBwaong, eav UTAPEEL £va ONUOVTLKO YEYOVOG | aAlayr] OTLG CUVONKEG
TIOU EUMIMTOUV OToV €AeyX0 TOU Kal emnpealouv Tnv emdoyn €€doknong (A OxL) Tou SIKALWHOTOG
avavéwong (0w yla mapadelypa pia aAayn oTny EMXELPNUATIKA oTpOTnyLK TG Etatpeiag).

Npog€odAnTIKO EMLTOKLO

Mo tnv npoe€ddAnon Twv LEAAOVTIKWY HoBwHATwy, n ETolpeia XpNOLULOMOLEL TO TEKUAPTO EMLTOKLO TNG
pioBwong. Eav autd to emtokio dev umopel va kaboplotel eUkola, n Etalpsia xpnoiuomnolel to
Sladpopikod emitokio Savelopol tng (incremental borrowing rate).

To emutoklo umoAoyileTal xwpLoTA yLo CUUBACELS TTOU TANPOUV TtapepdePN KpLThpLa, Oonwe SlapKeLla
pioBwong kat vopopa cuvaliayrg, afloAoywvTag TOUG TPEXOVTEG KaL LOTOPLKOUC OLKOVOULKOUG SEIKTEC
™G ayopdg, Aapupavovtag unoyn ekSOOELG KOWVWY OUOAOYLOKWY TITAWV oo eTaLpeleg e MapeUdePn
TUOTOANTTTLKI LKAVOTNTA.

H Aoylotiky aflo Twv UMOXPEWOEWV OnMO MLOBWOELG EMAVOUETPATAL, HE TNV XPnoldomnoinon
avavewpévou TiPoefodPAnTIKOU ETLTOKIOU, €AV UTIAPEEL Tpomornoinon otn cUuPaocn, 1 onoladnmote
oAAayn otn dudpkela tng ovppaong, ota otabepd pobwpata f otnv afloAdynon ayopdg Tou
TLEPLOUCLOKOU OTOLXELOU.

2.3 Evowpata Naywa

Ta mayla otolxela Tou evepynTikoU QTELKOVI{OVTOL OTLG XPNMOTOOLKOVOUIKEG KaTaoTAoELg oTIg agleg
KTong Touc, Lelov TIC CUOCWPEUHEVEG ATTOOPBETELG KaL TLG TUXOV {NKileG amopelwong Tous. To KOoTOG
KTong mepAapBAveL OAEG TIC AUECO ETIPPUTTOUEVEG SATIAVEG YLOL TNV ATIOKTNON TWV CTOLXELWY QUTWV.

MetayeveéoTtepeg SAmAveS Kataxwpouvtal o enalnon tng AoyLoTIKNAG aflog TwV EVOWUATWY TIayiwy N
WG EEXWPLOTO TIAYLO LOVOV KATA TNV KTAON TIOU oL SAIMAVEG AUTEG AUEAVOUV TOL LEANOVTIKA OLKOVOULKAL
0dEAN, TTIOU AVOULEVETOL VO ELOPEVCOUV IO TNV XPHON TOU ay(lou OTOLXELOU KAl TO KOOTOG TOUG UIMOopPEL
va eTmueTpnOet aldomiota.

To KOOTOC EMIOKEVWY KAl CUVINPROEWV avayvwpiletol otnv Katdotaon TuvoAikoU Elcodrpatog otav
Tpayuatonoleital.

OL anooBEoelg TwV EVOWMATWY Tayiwy (TMAnV owkomedwv ta onola dev anoofévovtat) unoAoyilovtal
He tnVv otabepr nEBodo péoa otnv wdEAN {wr Toug, Tou £XEL, WG €EAG:

Katnyopia QdéAun Lwn
Ktipla 25 Etn
MnxovoAoyLKOG EEOTIALOUOG 10 Etn
Metadopikd Méoa 6-10 'Etn
‘Erurmha Kot AoLtdg e€OTALGUOG 5-10Etn

Ol UTOAELUMATLKEG agleg Kal oL wPEAues {wéG Twy maylwv enavetetalovral otn Anén kabe etiolag
nieplodou. Otav oL AoyLoTIKEG afleg TwV evowUATwy maylwv unepBaivouv tnv avaktriowun afio toug,
TOtE n Sladopd (amopeiwon) katoxwpeltal apeca wg €060 0TNV KATACTAGCN GUVOALKWY £0006wv. Katd
TNV MTWANON TWV EVOWUATWY Tayiwv, ot Sladopeg PeTaly TOU TIUAMATOC Tou AapBAvetol Kol Tng
AOYLOTLKNA G TOUG aflag katoywpouvtal we KEpSN N {nuieg otnv katdotaon TuvoAilkou Elcodniuatog.
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2.4 Aula Ztotxeia tov Evepyntikou

2Ta AUAQ OTOLXELO TOU EVEPYNTIKOU TtepAapBAavovTal KUPLwG ASELEG AOYLOMLKOU KOL TO EUMOPIKO OrUa
™¢ OlympicAir.

‘Eva QUAO OTOLXELO TOU EVEPYNTIKOU QMOTLUATOL APXIKA OTO KOOTOC KTAONG Tou. META TNV apxikn
avayvwplon, Ta QUuAa OTolxeld TOU E€VePYNTIKOU QITOTLMWVTOL OTO KOOTOG KTAonG Helov Tig
OUOOWPEUUEVEC amOoPBEoel kol KABe Tuxov owpeupévn Tnud amopeiwong. OL amooBéoelg
Slevepyouvtal pe Baon tn otabepn LEBoSOo katd tn Slapkela NG WPEALUNG WG TwV AUAWY OTOLXELWV.
Ta QUM oTOLKELO TOU EVEPYNTIKOU £XOUV TIEPLOPLOUEVN SLdpkela {wng, n omola Kupaivetal amo 5 wg
49 yxpovia. H epiodog kat n péBodog andoBeong avabewpouvtal TouAdytotov otn Anén kabe etrolag
neplodou avadopag.

AoyLouLKO

To KOOTOG EKTALOEVONG TOU TIPOOWTILKOU OE VEQ AOYLOLLKA TIPOYPA AT, KABWE KOl N cUVTAPNON TWV
TIPOYPOUUATWY AOYLOMIKOU avayvwpiletal wg £€odo otav mpayuoatonoleital n damavn. AvtiBeta, ot
Samaveg, mou BEATLWVOUV f EMUNKUVOUV TNV amodoon TwV MPOYPAUUATWY AOYLOMLKOU, TIEPAV TWV
QPXLKWV TEXVIKWV TpoSlaypadwy, 1 avtiototya ta €£06a LETATPOTIG AOYLOULKOU, EVOWLLATWVOVTAL OTO
KOOTOG KTr)oNng Tou Aulou mayiou pe amnapaitntn npoinébeon va pmopouv va LetpnBouv e aglomiotia.

Epmopkd Suato

MNepAapBAavouV To ATTOKAELOTIKA SIKALWUOTA TNS XPONE TNG EUMOPLKAG ovopooiag « ONUULOKA Y, TOU
AOYOTUTIOU KOl TWV KOTATEDELUEVWY EUTIOPIKWY CNUATWY TG «OAupmakng». Ta onuaTto autd
QITOTLUWVTAL OTO KOOTOG KTHONG HELOV TIC CWPEUMEVEG AMOOPBECELG KAl KABE TUXOV CwpeUEVN {nuia
anopelwong. Exouv meploplopévn Stapkela {wng €wg TNV KOTAoTATKA dtapkela {wng g Etaipeiag
(1éxpLTO 2055).

2.5 Aountd pun KukAogopouvta oTOoLYELD TOU EVEPYNTLKOU
Ta Aownd un kukAodopouvta oTolxela EVEPYNTIKOU KOTAXWPEOUVTAL TTAVTA OTO LOTOPLKO KOOTOG XWwpLg
EKTITWON TapoUoag aflag amo TNV NEPOUNVIA TNG avauevouevnG ANéng N mpayuatonoinong.

OL gyyuntikég kataBolég adopouv KatabETELS yia 0pLOREVOUG TTPOUNOeUTEG yia va e€aodaliocouV Tig
UTIOXPEWOELG TNG ETapeiag mpog autoug Toug MPopnBeuTéG. Tal TTOOA MAPAEVOUV WE ATIOLTHOELG KOTA
™ OldpKkeld toug. Me tn AREN QUTWV TWV UTIOXPEWOEWY, Ta KatoPfAnBévta mood umopouv va
oupudndLobolv €vavtl OAOU 1 TUAUATOC EKKPEUWV UTIOXPEWOEWV OUUGWVA HE TOUG OPOUC TNG
KataBoAng, evw To uToAoLo enoTpédeTal otnyv ETalpeia.

2.6 AnoBparta

Ta anoBépata anoteAolvTaL amd OVIAANAKTIKA KoL QVOAWOLUO 0EPOOKAPWY KOl QIMOTLLWVTAL OTN
XOHNAOTEPN TOU KOOTOUG Kal TNG KaBaprg peuatonoiong atiag. To ev Adyw kOotog kabopiletal pe
NV HEB0SO Tou PECOU OTABUIKOU KOGTOUG.

XPNUOTOOKOVOULKA £€06a bev mepAAUPAVOVTOL OTO KOOTOG KTNOEWS Twv amoBepdtwyv. H kabapn
PEVCTOTONCLUN Ola EKTILATOL PE BAON TLG TPEXOUOEG TLUEC TTWANONG TWV OMOBEUATWY oTa MAalola
™G ouvnBoug SpactnplotnTag aAdAPOUMEVWY KAl TwV TuXov €£68wv MWANONG, OMOU CUVTPEXEL
nepimtwon.
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MNpoPAePn yia PBpadéwg kwolpeva N anaflwuéva amoBéuata oxnuatiletar epdoov Kplvetal
anapaitnto. Ot pelwoelg TN aflag Twv anoBepdtwy otnv kabapr peuotonolnotun agia Kot oL Aoutég
Inpieg amd anoBEpata KAToXWwPOoUVTAL OTNV KATAOTACN ZUVOAKWY ELooSNaTOC KOTd TNV ePiodo, Ttou
epudaviletal. Ztnv tpéxouca xpnon, tétola anopeiwon dev €xeL kplBel amapaitntn.

2.7 MoBwoelg

O Ouwog katd tnv apxikn cuvan pag cupPaocng afloloysl av n ev Aoyw cUpPaon amotelel f
eunepléxel piocbwon. Mia obuBoaon anotelel, A eunepLéxel, Hiobwon gav n cVpPacn petoPLBalet To
Sikalwpa eAéyyou NG XPNOoNG £VOC avayvwpL{OUEVOU TIEPLOUCLOKOU OTOLYELOU YLOL GUYKEKPLUEVN
XPOVLKI TEPL0S0 EVavTL aVTAAAQYLATOG.

H Etoupsia w¢ pioOwtng

NeplouocLako otolyeio pe dikaiwpa xpriong (ROU)

Tnv nuepopnvia mou to meploucLako otolyeio eivat Sltabéouo mpog xpron, n Etatpeia avayvwpilel to
TLEPLOUCLAKO OTOLXELO HE SIKalwa XproNg KaL TNV UTIOXPEWGN arto tn Hicbwon.

To KOOTOG TOU TEPLOUCLOKOU oToLxelou e Sikalwpa xpriong anoteAsital amno:

TO 000 TNC APXLKAG EMLUETPNONG TNG UTTOXPEWONG artd Tn nicbwon,

TUXOV ploBwpota ta onola KotaBAROnKav Katd thv nuepopnvia évapéng tng HLoBWTLKAG
Tieplodou 1 mpoyevéaotepa, pelov omoladnmote kivntpa pHicbwong €xouv slompoyBel,

TUXOV OPXLKEC AUETEC SATIAVEC KOl

€KTiUNON TOU KOOTOUC HMe TO omoio Ba emPopuvBel n Etalpeio mpokewévou va
QITOCUVAPUOAOYNOEL KOL VO  OIOMOKPUVEL TO UTIOKELUEVO TIEPLOUGCLOKO OTolXElo, va
QTTOKATAOTIOEL TOV XWPO Omou £xel TtomoBetnBel 1 va OMOKOTAOTACEL TO UTIOKELHEVO
TLEPLOUCLOKO OTOLXELO OTNV Katdotaon otnv omoia TPOoPAEMETOL AMO TOUG OPOUG KOL TLG
npounoBéoelg tng picbwong. H Etalpeio avalapBavel tnv unoxpéwon va entPapuvOel pe to ev
AOYW KOOTOG ELTE KATA TNV NUEPOUNVIA EVOPENG TNG LOBWTLKNAG tePLOdou elte AOYw Xpriong tou
UTIOKE(EVOU TTEPLOUGLOKOU OTOLXELOU Lol Lol CUYKEKPLUEVN XPOVLKY) Ttepiodo.

o Ta TEPLOUCLOKA OTOoLXELA e Sikalwpa Xpong, oL amooBETELG TPAYLATOTOLOUVTAL LE TN KEB0SO TNG
otaBepnc amooPeong (suBeia pEBodO) emi tng aflag KTAONG KOTA TNV APXLKA avoyvwplon Tou
TLEPLOUCLAKOU OTOLXELOU, TIPOCAUENIEVN UE TLG OTIOLEC TUXOV SLadopomoLnoele €xouv MepLEADEeL, amnod
™V nuepopnvia évapéng tng LLOBWTLKAC TEPLOSOU £wWG TO TEAOG TNC WHEALUNG {wNG TOU UTIOKEIEVOU
TLEPLOUCLAKOU OTOLXELOU 1) TNG HLOBWTIKNAG TtepLOSou av AnNyel vwpltepa. Av TO IEPLOUCLAKO OTOLXELO
avapévetal va €pBesl otnv Kuplotntd tng Etatpeiag katd tn Anén tng pobwrtikng meplddou, n
Stadaivetal otL éva TEToLo Sikaiwpa tpokeLtal va e€aoknBel, n oxetikn anocBeon Slevepyeital £wg TO
TENOG TNG WPEALUNG LwNG TOU TIEPLOUCLOKOU OTOLXELOU.

Ta TEPLOUCLOKA OTOLXELA E SIKALWMA XPONG UTIOKELVTAL OE EAEYXO aMopeiwong TG alag Toug.
YNOXPEWOCELG

Katd tnv nuepopnvia évapénc tng LLoBWTLKAG TtepldSou (TNV NUEPONVIO TTOU TO TIEPLOUGLOKO OTOoLXElO
elvat StaB£atpo mpog xprion),n Etatpeia avayvwpilel oav urtoxpéwaon amno uobwoelg tnv mapovoa afio
TWV UEANOVTIKWY TIANPWUWV TWV ULoBWHATWY. Ol TANPWHEG tepAaBavouV Ta cUPBATIKA oTabepd
pLoBwpoTa, OMwe emiong TV T e€oknong evog SIKALWUATOG ayopdg, Tou elval oxeTika BEPRato va
e€aoknBel and tnv Etalpeio kabBwg kal MANPWHES KUPpWOEWV AUONG HLO¢ HicBwong, av oL 6potl
oUuBaong delyvouv pe oxetikr Befatdtnta otL n Etalpeia Ba e€aoknoetl To Sikaiwpa yia Avon.

OLunoxpewoelg dLakpivovral og BpaxumpdBeaplo Kal LoKPOoTPOBeaUo HEPOC, AVOAOYWC e TNV TtEPiodo
QAIOMANPWHUNG (LKPOTEPN N LEYOAUTEPN Ao 12 UAVEG).

Ma tnv npoe€ddpAnon Twv KEAAOVTIKWV UoBwHATWY, n ETalpelot XpnOLUOTIOLEL TO TEKUAPTO EMLTOKLO
NG Hicbwong. Eav autd to emttoklo dev pmopel va kaboplotel eUkoAa, n Etalpeia xpnolpomnolet to
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Sladopikd emtoklo Savelopol TG (incremental borrowing rate). Metayevéotepa g €vapéng
pioBwong, To MoCo TWV UTIOXPEWCEWV A0 ULOBWOELS IPOoAUEAVETAL e ££050 TOKWVY KOL LELWVETOL LE
TG TANPWHEC LLOBWHUATWY TIOU TIPAYOTOTIOLO UVTAL.

ErumAéov, n AoyloTtikn afla TwV UTIOXPEWOEWY Ao OBWOELG EMAVOUETPATAL, LE TNV XPNOLdomnoinon
avavewpévou TiPoefodPAnTIKOU ETLTOKIOU, €AV UTIAPEEL Tpomornoinon otn cuuPaocn, 1 onoladnmote
oAAayn otn dudpkela tng ovppaong, ota otabepd pobwpata 1 otnv afloAdynon ayopdg Tou
TLEPLOUCLAKOU OTOLXElOU. OL EMAVAUETPAOELG QUTEG KATAXWPOUVTAL OE UL VPO OTN CNUELWSN TWV
SIKAULWHUATWY XpAoNE Mayiwv wg LETATPOTEG.

AntaAAayEg

H Etalpeia eméhele va edpappoost TG amaAlayéG mou TapéXel TO TMPOTUTIO avodoplka HE TIG
BpaxumpdBeopeg pobwoelg (Stapketag 12 unvwv n Alydtepo, xwpig emhoyr] ayopds TOU UOKELUEVOU
otolxeiou). H avayvwplon TwvV CUYKEKPLUEVWY ULOBwUATWY mipaypatornoleitol wg €€odo eite pe tnv
guBeia péBodo, os OAN TN Sapkela tng nioBwong, eite o AAAN cuotnuatikn Baon.

EruumAéov, alomolBnke n amaAAayn g e€aipeons Twv apXLKWV APECWV Sarmavwy arnd TV EMUETPNON
TOU TtEPLOUCLAKOU OTOLXElOU e SIkalwpa xpriong.

H Etoupsia w¢ ekpodwtig

Ol uoBwoelg otig omoleg n Etatpeia 6 petafifalel ouolaoTikd OAOUG TOUG KWVEUVOUG KaL TIG WhEAELEG
TOU TEPLOUCLAKOU OTOLXEIOU KATATACOOVTAL WG AELTOUPYLKEG LOBWOELG.

2.8 Tapelakd AtaBgoipa kot Tapetakda loodUvapa

Ta tapelokd Stabéolpa Kol TOUELOKA LooSUuvapa MeEPAOUBAVOUV LETPNTA OTO TOpElo, KOTABEoELC
oPewg, mMpoBeoplakeg KataBEoelg, Tpameltkolg Aoyaplaopouc umepavalnyng, Kabwg kol GAAEC
uPnAng peuototnTog enevoUOELC.

H Etaipeia Bewpel TG mpoBeopiakeég KatabEoelg Kal TG emevoUoelg UPNANG PEVCTOTNTAG LE OPXLKN
ANEN LKPOTEPN TWV TPLWV KNVWV WG XpNHatika dtabéoipa. MNa tov okomod tng ouvrtagng tng Kataotaong
TwV TAPELAKWY Powv, Ta XpnUATIKA SlaBEoiua amoteAouvTaL amod LETPNTA KAl KATAOECELS O€ TPATELEC
KaBwg Kot xpNUaTika dtabéoipa onwe npoadlopilovral aVwTEPW.

2.9 Metoxwko Kedpalaio

To petoxko kedpaAalo mpoodlopiletal cUUPwWVA LE TNV OVOUAOTIKN aflo Twv UETOXWV TIOU €XOUV
ekS00EL.

2.10 ®opoloyia Elcodipatog kat AvapBaAlopevn Gopoloyia

TpExwv ddpoc elcoSAUOTOC

H tpéxouoa dopoloyikn amaitnon r uroxpéwaon MePAOUPAVEL EKEIVEC TIG UTTOXPEWCELG I OTTALTAOELG
arod T GoPOAOYIKEG APXEG OXETL{OMEVEG E TNV TPEXOUCA I TIPONYOUEVEG TIEPLOSOUG avadopag ou
Sev €xouv kataPAnBel péxplL TNV nuepounvia tou looAoylopou.

YroAoyilovtal ocUpdpwva pe toug GopoAoylKoUG OUVTEAEOTEG Kol TOUG $OPOAOYLKOUG VOLOUG TIOU
edappolovtal otnv SNUOCLOVOULKA Xprion tnv omoia adopolv, BAcel Twv dopoAoynTEWV KEPSWV yLa
Vv xpnon. OAeg oL LeTaBOAEG OTLG TPEXOUOEG HOPOAOYLKEG ATIALTIOELS ) UTIOXPEWOELG avayvwpilovtal
WG Popoloyikod £€0do ota anmoteAéopata.

AvaBoaiAopsvog ddpog ELo0SAUATOC

H avaBoaAiopevn doporoyia elcodnuotog umoloyiletal pe tnv péBodo kabaprg umoxpéwong mou
€0TLALEL 0TI TPOOWPLVES Sladopég HeTafl TNG AOYLOTIKAG aflog TWY AMALTCEWY KoL UTIOXPEWOEWY TWV
XPNMOTOOLKOVO LKWV KATOOTACEWVY Kal TwV avtiotoywv ¢opoloylkwv Bacswv. Ot avaBaAAOpEVEC
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dopoloyikeg amattroslg avayvwpilovtal otov Babuo mou eivat mBavo ot Ba cupdndlobouv évavrtl
™G ueAlovtikng dopoloylog elcodnporoc. H avaparlopevn dopoloyiki anaitnon enavefetaletal o
KABE NUEPONVLO LOOAOYLOUOU KOL LELWVETOL KOTA TNV €KTaon TIou Sev elval TAEoV TIOAVO OTL EMOPKES
dopoloyntéo kEpSog Ba sival StaBéoipo yia va emtpéPet tnv aflomoinon tng wdEAelag HEPOUC i Tou
ouvolou autng NG avoaPaAlopevng doporoyikng amaitnong. OL avaPaAlopeveg ¢GopOAOYIKES
UTIOXPEWOELG avayvwpilovtal yla OAeg tig dpopoloyntéeg MpoowpLveg dladopEg, EKTOG amd otav N
avaBariopevn popoAoyLkn UTIOXPEWOH TIPOKUTITEL ATIO TNV APXLKI avayvwpeLon Tng umepagiag.

OL avapar\opeveg popoAOYLIKEG QTALTOELG KOL UTIOXPEWOELG uTtoAoyil{ovtal e Toug GpopoAoyilkolg
OUVTEAEOTEG TIOU avopévovtal va epaplooTouy otny Tepiodo katd tnv omola Ba taktomownOsl n
araitnon N n vmoxpewaon, AapBdavovtag urtoyn toug GpopoAoyLlkol§ GUVTEAECTECG TTOU £Xouv Beomiotel
1 ouclwdwg BeoTIOTEL, LEXPL TNV NLEPOUNVIA TOU LOOAOYLOMOU.

OL neploootepeg peTaPoAéc ot avoPalopeve GOPOAOYIKEG QMOLTAOEL ] UTIOXPEWOELG
avayvwpilovtal wg ¢opoAoyko £€0o060 - £€060 ota amoteAéopata. MetafoAég otig avaBarlopeveg
$OPONOYIKEC QMALTACEL ] UTIOXPEWOELS TIOU OXeTilovtol pe MeTaBoAn otnv aflo mepLoucLoKoU
otolxelou N umoxpéwong mou  avayvwpiletal ota (Sla kepAAalo PECW TNG KATAOTOONG AOUTWV
OUVOAKWY eloodnuatwv 1 amneuvBeiag, avayvwpilovtol ota dla kedpdalola HEOW TNG KATAOTACNG
OUVOALKWV eloodnuatwy f aneuBeiog avriotowya.

H Etatpeia avayvwpllel pia mponyoupévwe 1N avayvwpLlopévn avaBaiAopevn dopoloyikn anaitnon
KOTA TNV €KTAON OV €lval TiBavo otL peAAovtiko popoloyntéo KEpSOG Ba emLTpEPEL TNV AVAKTNON TNG
avaBaliopevng dopoloyLkng amaitnong.

H Etatpeia umtokeltol o meploSikolg eAEyXoUg amo TG GOPONOYIKEG APXEC. € TIEPIMTWON MEPMAOKWV
Kol aBéBatlwv popoloylkwy Xelplopwy, n Aoiknon tng Etatlpeiag mpoPaivel og eKTIUAOELG KL KPLOELG
yla tov poodloplopd tou ¢popou €L00dHMATOG OAAA Kal TnG avaBarlopevng dopoloyiag. Av kplBel
avaykaio Aappavel emnpocBeta T cUUPBOUAR eldIKWY, oUTWG wote va Slapopdwbel n wg emni to
TtAeloTov 0pBOTEPN HOPOAOYLKI) AVILUETWTILON, GAAQ KoL N avayvwpLlon mibavwv npoBAéPewy. Otav n
Etalpelo mpoPaivel o MANPWUEG KATAAOYLWIOUEVWY TIOCWY, TIPOKELWEVOU Vo TIPOoHUYEL KATA TWV
dopoAoyLIKWY apXWV KoL EKTLLA WG N LeAAOVTIKA €kBaon Tng SikaoTikn g umoBeong Ba eivat euvoikn,
Ol OXETIKEC MANPWUEG KaTaypadovTal WG amaltioeLg, pog cupPndlopd e mbavr unoxpEéwaon oe
TeplmTwon apvnTikng ékBaong r Ba emtotpadolv otnv Etalpeio o nmepintwon Betikng ékBaong. Katd
TNV opLloTikomoinon twv &v Adyw umoBéoeswv, kKaBe Sladopd os oxéon He ta mpoPAendueva nood
avayvwplletal ota anoteAéopara.

2.11 KpaTLKEG EMLXOPNYIOELG

To €0060 QMo TIC EMXOPNYNOELS avayvwpLlleTal JE TNV TOPOXH TNG OXETLKAG UTnpeciag Kal thv
kataBeon twv anapaltntwv SikatoAoyntikwv otnv Yrinpeoia MoAltikng Aspomoplag Kol OxtL Je TNV
elonpaén tng anaitnonc.

2.12 XpnHaTOOLKOVOULIKA MNeplouolaka Ztotyeia

ApPXIKI) AVAYVWPLOT TWV XPNILOTOOLKOVOHULKWY TIEPLOUCLAKWY CTOLXEIWV

H Etaupela EMUETPA TA XPNLOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXElO KOTA TNV OPXLK TOUG avayvwpLon
otnv gVloyn afla Toug KAtd TNV AmoOKINon TOU XPNUOTOOLKOVOUIKOU TIEPLOUGLOKOU otolxeiou. H
Etalpelo avayvwpllel apxikd TIC EUMOPLKEG OQTIALTACEL] XWPIG ONUOVIKA XPNHOTOOLKOVOULKNA
OUVLOTWOA OTNV TLUN cuVAAAaynG TOUG.
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Tafvopnon Kot EMLUETPNON XPNLOTOOLKOVOLLLKWY TIEPLOUGLAKWY OTOLXELWY

‘O\a ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA oTolxela Tou eumintouv oto nedio ebpappoyng twv AMXM 9
ETUETPOUVTAL LLETAYEVECTEPO OTNV APXLKN TOUG QVAYVWPLON OTO ANOCBECUEVO KOOTOG 1) 0TV EVAOYN
aia.

Katd ouvénela, Ta XpnUOTOOLKOVOULKA TIEPLOUCLOKA oTolxeia TnG Etatpeiag taglvopouvtal o pia ano
TG akOAOUBEG KaTNyOopPLEG:
1. AnooBeopévo kKOoToG («AC»)

2. EOAoyn atlo péow aAwv ouvoAlkwv ecodwv («FVTOCI»)

3. EUAoyn afla péow Twv amoteAeopdtwy xpnong («FVTPL»)

H Baon tng tafvopnong Kot tg emakoAoudng smpétpnong s€aptatal and toug akoAouBoug Suo
TLOPAYOVTEG:
o To EMXEPNOLOKO HOVIEAO TNG OVIOTNTAG YLo TN OlOXElplon TwWV XPNUOTOOLKOVOULKWY
TLEPLOUCLAKWVY aTolXelwv («Business Model Assessment»)

e Ta XOPOAKTNPLOTIKA TWV CULBATIKWY TAMELNKWY POWV TNG OVTOTNTAG.

To emuyelpnUATIKO HOVTEAD TNG ETatpeiag avadEépetal otov TPOTO Le Tov omolo n Etaipeia Staxelpiletal
TO XPNHOTOOIKOVOULKA TIEPLOUGCLOKA OTOLXELD TNG TIPOKELUEVOU VAl SNULOUPYNOEL TAUELOKEG POEG Kall
kaBopllel eav oL TapelakéG pogg Ba mpokUPouv and tnv elompatn CUUBATIKWY TAUELAKWY POWV, TNV
TWANGCN  XPNHOTOOLKOVOUIKWY TIEPLOUCLAKWY OTolxelwv 1 kot amd ta &vo. H aflohdynon
ETUXELPNUATIKOU poVTEAOU ekteleital Baosl oevapiwv Tou avapévovtal ebAoya amno tnv Etalpeia Kot
Sev Baoiletal og oevapla «XeLpOTeEPNG MeEPMTWONG» N «TIPOCOUOLWONG KPLong».

H &okwury SPPI eivar n deltepn mpolmoBeon ywa tnv Ttaflvopnon &€vog XPNUOTOOLKOVOULKOU
TMEPLOUCLOKOU oTtolxelou oe pia amd TG katnyopie¢ AC 1 FVTOCI. Ewdikotepa, yla €va
XPNLOTOOLKOVO LLKO oToLKElo oV TpETEL va enLeTpnBel og AC 1) FVTOCI, oL cuppatikol 6poL Tou TpEMeL
va 08NyoUV GE GUYKEKPLUEVEG NUEPOUNVIEG OTLC TOUELAKEG POEG TIOU VOL ITOTEAOUVTOL OO TIANPWHEC
kedadaiov kal TOKwv eni tou aveEddAntou apxikol Kepalaiou.

AnooBeocpévo kKooTog («AC»)

‘Eva. XPNUOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXEIO ETUUETPATAL O OMOOPECUEVO KOOTOG HOVO E£QV
mAnpouvtat kat ot §Uo akoAouBol 6pot, EKTOG av OpLleTal WE ETUUETPWLLEVO OTNV EVAOYN afla LECW TWV
QTTOTEAECUATWVY XP1ONG KATA TNV OPXLKI) avoyvwpLon:

i. TO XpNUOTOOLKOVOLLKO TIEPLOUGLOKO OTOLXELO SlakpaTeltal 0To MAAIOLO EMXELPNHUATIKOU HOVTEAOU
TOU omolou oToxoc sival n SlakpATNOoN XPNLATOOLKOVOLLKWY TIEPLOUCLAKWY OToLyelwy yLa tnv lompaén
OUMBATIKWY TOUELAKWY powv («HTC») ka,

ii. OL cupPatikol GpolL TOU XPNHUATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXEIOU 08NYOUV GE GUYKEKPLUEVEG
NUEPOMNVLIEG OTLC TAUELAKESG POEG TTOU ELVOL LOVO TIANPWHEG KEPAAALOU Kol TOKWV €M ToU aveEdPAnTou
apxLkoU kepoahaiou.

Katd ocuvémela, n Etalpesia taglvopel ta XpnUOTOOIKOVOULKA TEplOUGLaKd otolxeio oto AC otav ta
XPNLOTOOLKOVO LKA TIEPLOUCLAKA oToLXElo SlaKpaTOUVTAL OTO TTAQLOLO EVOG ETIXELPNUATIKOU LOVIEAOU
HE oToxo va StakpatnBouv péxpL Tn AN&n Toug, GUYKEVTPWVOVTOG WG ETL TO TAELOTOV T CUMPBATLKEG
TOUELOKEG POEC TOUG KAl TO XPNHOTOOLKOVOULIKA QUTA otolyeiot odnyolv Ot TOUELAKEG POEC
QTOTEAOUEVEG LOVO IO TANPWHEG KepaAaiou Kal TOKwY. OAA TO XPNUATOOLKOVOULKA TIEPLOUGLOKA
oTolxela Tou amotuyxavouv otn ok SPPI emipetpolvtal otn cuvéxela oto FVTPL, pe e€aipeon Tig
enevdUOEL 08 OGUUMETOXKOUG TiTAOUG o Sev Slakpatouvtal mPog SlampaypdaTeucn Kal oL omoiot
EKAEYOVTOL KATA TNV OPXLKI) AVAYVWPELON WOTE va eneTtpnBouv og FVTOCI.
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H Etatpela, LETA TNV APYLKA AVOYVWPELOT), ETILLETPA TAL XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXE LD AUTAG
NG Katnyoplog OT0 amOOBeCUEVO KOOTOC XPNOLUOTIOLWVTOC TO TIPOYHUATIKO €mitoklo. Autd Ta
XPNLOTOOLKOVO LKA TIEPLOUCLOKA OTOLXELD UTIOKELVTAL OTLG QTALTAOEL AMOMELWONG oUWV HE Ta
ANXM 9. (Zny. 2). To anooBeopévo KOOTOC EVOC XPNLATOOLKOVOLLKOU TIEPLOUGLOKOU GToLXElou oplleTatl
WG TO OGO OTO OTOl0 TO XPNMOTOOLKOVOULKO TIEPLOUCLOKO OTOLXEID ETULPETPATAL KOTA TNV APXLIKA
avayvwplon Helov TG omomAnpwpéG Tou Kedpoalaiou ocuv N pelov T owpeuvpévn amdoPeon
Xpnollomnolwvtag tn LéBodo tou mpaypaTikol emttokiou omotaodnmnote Stapopdg PeTay autou Tou
apxLkoU TTOoOU KL TOU TToGoU ANéNG avampooapooUEVNG yLa TuXov poPBAedn Inuiag.

EUAoyn afio pécw AAAWV cUVOALKWV £008wv («FVTOCI»)

‘Eva  XpNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO ETIMETPATAL oTnv gVAoyn oafla péow Twv
QITOTEAECUATWY XPHOoNG HOVo v MAnpoUvTaL Katl ot SUo akdAouBol 6pol, ekTOg edv opileTal wg Katd
Vv FVTPL katd TNV 0pXLKi avayvwplon:

i. TO XpNUOTOOLKOVOLLKO TIEPLOUCLOKO OTOLXELO SlaKpaTELTAL OTO MAALIOLO EMLXELPNHUATIKOU LOVTEAOU
TOU OTI0LOU 0 GKOTIOC ETLTUYXAVETAL TOCO HE TNV E0TIPAEN CUUBATIKWY TAUELOKWY POWV OG0 KOL E TNV
TLWANGON XPNMOTOOLKOVOULKWY TIEPLOUCLAKWVY OTOLXELWV.

ii. oL oupBaTKol 6POL TOU XPNUOATOOLKOVOUIKOU TIEPLOUCLOKOU OTOLXEIOU 08NYOUV OE CUYKEKPLUEVEC
NUEPOUNVIEG OTIC TOUELAKEG POEC TIOU €ival QTOKAELOTIKA TIANPWHESG KedDaAQiou Kol TOKWV €L TOU
aveopAnTou apxLkol kedaiaiou.

Katd ocuvénela, n Etalpeia taflvopel Ta XpnUATOOLKOVOULKA TiEPLOUCLOKA oTolxeia os FVOCI otav
Slakpatouvial oto TAQlolO0  EMIXELPNMOTIKOU  HMOVTIEAOU He otoxo 1tn Slakpdtnon Twv
XPNLOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLXELWV YL ElOTIPAEN TWV CUMBATIKWY TAUELKWY POWV, OAAA N
Etalpela avapével emiong va MWANCEL QUTA TA XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELQ 0TV QUTO
elval amapaltnto (m.X. TPOKEWWEVOU VO LKOVOTIOUOEL HULOL OUYKEKPLUEVN QVAYKN PEUCTOTNTOG).
EmutAéov, QUTA T XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOolXeld 06nyoUV Of TOUELOKEG POEC
QIOTEAOUEVEG LOVO O TIANPWHEG KEDaAOiou KoL TOKWV.

H Etalpeia, PETA TNV APXLKI TOUG QVAYVWPLOT, ETLLETPA TA XPNLATOOLKOVOLKA TIEPLOUCLOKA OTOLXELA
QUTNG TG Katnyoplag otnv ebAoyn aia, pe petaBolég otnv eVAoyn afia Toug mou avayvwpilovtal ota
Aourtd ouvoAika €co6a («OCl»), EKTOC amo:

* £0060 A0 TOKOUG

® GUVOANQYHOTIKA KEPON 1 TNULEG

e k€pdn 1N {nuieg amopeiwong (Znu. 2)

Avayvwpilovtal ota amoteAéopata xpnong kat umoAoyilovtal pe tov (6lo TPOMO OMwE yla Ta
XPNLOTOOLKOVO LKA TIEPLOUGLAKA oTolxela TTou emipetpolvtal oe AC. Omoleodnmote PETABOAEG oTnV
gVUAoyn atia mou avayvwpilovtal og OCI petadEpovtal oTa AMOTEAETHATA XPrioNG OTAV TO Xpeoypado
maveL va avayvwplletal.

EVAoyn A§ia péow AnoteAeopatwv Xprong («FVTPL»)

‘Eva  XpNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO ETUMETPATAL oOTnV €VUAoyn afla péow Twv
QITOTEAECUATWY XPAONG, EKTOC €AV ETLUETPATOL OTO AMOOPBECUEVO KOOTOC 1 oTNV gUAoyn afia pEow
OAAWV CUVOALKWY E000WV.

KaBe xpnHATOOIKOVOLKO TIEPLOUGLOKO OTOLXELO TTOU ammotuyyxavel otn Sokiun SPPI tagvopeitat anod tnv

Etalpelo og FVTPL (eKTOC €AV TIPOKELTAL yLa ETTEVOUCH O GUMUETOXLKO T{TAO Tou mpoadlopiletal os
FVTOCI).
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H Etoaupeia Taglvopel Ta XpNHOTOOLKOVOLLKA TIEPLOUCLAKA OTOoLXEla TTou eV Slakpatouvial 6To MAALoLO
ETUXELPNHUATIKWY LOVTEAWV «SLAKPATNONG LUE OKOTIO TNV eloTipaén cUUPBOTIKWY TOUELAKWY powvy («hold
to collect») 1 «dlakpdtnong He OKOMO TNV €loMpPaln CUUPBATIKWY TOUELQKWYV POWV I TwANoNg
XPNLOTOOLKOVO LKWV TIEPLOUCLOKWVY oTolxelwv» («hold to collect and sell») o FVTPL.

Edbdoov n emhoyn va mpooSLloploTel Eva XpNLOTOOLKOVOULKO TIEPLOUCLAKO OTolXelo otnv gUAoyn afla
KOTA TNV apXLKA OVOyVWPELOT TOU VOl OUETAKANTN, EAV £Va XPNLOTOOLKOVOLKO TIEPLOUCLOKO OTOLXELD
npoaodlopiletal wg og FVTPL katd tnv apxikn avayvwptlon, n Etatpeia dev emavatagivopstl and FVTPL
oe AC 1) FVTOCI, eav oAAAEEL TO ETUXELPNLOTLKO LOVTEAO.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLOKA oTolxela o FVTPL petadépovial oty KOTAOTAON OLKOVOULKAC
B€on¢ otnv eVAoyn ala pe TG LeTOBOAEG otV €UAoYN aflo LETOEL TWV NUEPOUNVLWY avadopds otny
KOTAOTOON QMOTEAEOUATWY XPNong. To XPNUOTOOLKOVOULKA TEPLOUCLOKA otolxeio oe FVTPL Oev
UTIOKELVTAL OTLC OMALTAOELG amopeiwaong.

Emtavata§vopnon XpnoTooLKOVO LKWV TIEPLOUCLOKWY OTOLXELWV

‘Eval XpNLATOOLKOVOLKO TIEPLOUCLAKO OTOLXELO emavatativopeital amo tnv Etatpeia pévo otav aAalet
TO ETUXEIPNUATIKO HOVTEAO TNG Etalpesiag yia tn Sloxeiplon XpnUOTOOLKOVOULKWY TIEPLOUGCLOKWV
otolxelwv. FeVika, pia aAAayr) OTO ETUXELPNUATIKO LOVIEAO QVOLEVETAL VA Elval omavia Kal cuppaivel
otav n Etatpeia Eekiva A madel va oKEL pa §paotnpLoTNTA IO ELVOL GNUAVTLKA Lo TIG EpYOOieg TNG.
‘Eva mapadetypo aAAayng EMLXELPNUATIKOU LOVTEAOU £(vail OTAV LLLOL ETILXELPNOTLKY VPO OTIOKTATAL,
anopplntetal ) teppatileTal.

Ot aM\ayEg otnv mpdBeon mou OXETI{OVTAL LE CUYKEKPLUEVA XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQL,
N TPOCWPLVNA ATWAELD LG CUYKEKPLUEVNC OYOPAC XPNLOTOOLKOVOLLLKWY TIEPLOUCLAKWY OTOLXELWVY A L
peTaBifacn XPNMOTOOLKOVOULKWY TIEPLOUCLAKWY oOTolxelwv petafl pepwv tng Etaupesiag pe
SL0POPETIKA ETUXELPNUATIKA HOVTEAQ, eV BewpolvTal WG AAAOYEC OTO ETUXELPNHUATIKO LOVTEAO.

H enavatavopnon ebapUoleTal MPOOMTIKA Ao TV NUepopnvia emavataflvopnong, n onola sivat n
MPWTN NUEPA TNG TPWTNG TEPLOSOU avadopdg HETA TNV aAlayr TOU EMLXEPNHATIKOU HOVTEAOU,
OUVETIWG TO TIPONYOULEVAL QVOYVWPLOUEVA amOTEAECHATA XPNOoNG (CUMMEPAAUPBAVOUEVWV TWV
QTTOTEAECUATWY ATOUEIWONC) 1 OL TOKOL SEV AVOVEWVOVTALL.

2.13 XpNHOATOOLKOVOULKEG YTIOXPEWOELS

OLXPNLOTOOLKOVOULKEG UTIOXPEWOELG TG ETatpeiag mepAapBAvouv EUTTOPLKES Kol AOLTIEG UTIOXPEWOELG.
To véo mpotunmo Oev emMnpéooe TNV KATATAEN KOL TNV EMPETPNON TWV XPNHUOTOOLKOVOULKWV
UTIOXPEWOEWV TNG ETalpelag, KabBwe KATATATOOVTAL WG ETIUETPOULEVEG OTO AMOOPBECUEVO KOOTOG.
ZUYKEKPLUEVQ, OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal otav n Etalpeio cupeTEXEL O€ pHia
oupBatiky ouudwvia TOUu XPNUOTOOLKOVOULKOU HEoou Kal dlaypadovtat otav n Etalpeia
arnaAAdoostal and TNV UTIOXPEWOH 1} AUTH OKUPWVETAL 1] ARYEL.

OL XPNHUOATOOLKOVOULKEG UTIOXPEWOELS TIAPEXOUV HakporpdBeoun xpnuatodotnon tng Etatpeiog. OAeg
Ol XPNILOTOOLKOVOULKEG UTIOXPEWOELG OPXLKWG avayvwpllovial oto KOOoTog, mou eival n afla tou
avTAAAQYyLOTOG TTIOU AaUBAVETAL LELWUEVN UE TO KOOTOG £kSoong. META TNV apXLKN avoyvwpLlon, Ta
SAvela ATOTIHWVTOL OTO QmnMOCPECIUO KOOTOG He TN MEBOSO TOU mMpayupaTikoU emutokiou. To
anoofeopévo KOotog umoAoyiletal Aappavovrag undyn kabe kdotog €kdoong kKal Kabe ékmtwon n
UTIEP TO APTLO TTIOGO OTOV SLAKOVOVLIOUO.

OL €UMOPIKEG KOl AOUTEG UTIOXPEWOELG avayvwpllovial apxXLKwG OTNV OVOMOOTIKN Toug afla kot
0KOAOUBOWC QMOTIUWVTOL OTO AMOCPBECUEVO KOOTOG HELOV TIG KOTABOAEG SlakavovIeHoU.

Otav pla umdpyxouca XpNUOTOOLKOVOULKA UTIOXPEWOHN aVTOAAGCOETOL UE pla GAAN uToXpEwaon

SLapopeTIKAG LOPDNAC E TOV 1610 avTLoUUBAAAOEVO aAAA OUCLAOTLKA SLadOPETIKOUG OPOUG, ] OL OpOoL
piog udLoTdpevng UTIOXPEWCNC TPOTTOMOLOUVTAL ONUOVTIKG, OTtwE ia avtoAdayn A Tpomornoinon, auth
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avTLeTwTileTal WG €€0dANON TNG APXLKNG UTIOXPEWONG KOL AVAYVWPLOT KLaG VEAG UTIoXpEwonG. Kabe
Stadopa otig avtiotolyeg AoyLoTIKES afleg avayvwplletal ota amoteAéoparta.

2.14 Metatponn otolxeiwv o =Zévo Nopopa

Ol XPNUOTOOLKOVOULKEG KATOOTACELG TG ETalpelog mapouaoialovtol os upw (€), to omolo ival to
AELTOUPYLKO VOuLopa TG Etatpeiag.

OL ouvaAAayég o€ €£VO VOULOUO HETOTPETOVTOL OE EUPW XPNOLUOTIOLWVTOG TG CUVAAAQYLOTIKEG
LOOTLUiEG TTOU loYuav OTLG NUEPOUNVIEC TwV cuVAAAaywV. ZUVAANAYMOTIKA KEPSN Kal {NLEG OL OTIOLEG
TUPOKUTITOUV Ao TETOLEG CUVOAAQYEG KOL OO TNV AMOTLNoN, 0TO TEAOG TNG XProNG, TWV VOULOUOTIKWVY
otolyeiwyv EvepyntikoU Kal YIoXpewoewv mou gival ekdpacpéva o EEvo VOO, avayvwpilovtal atnv
KOTAOTOON CUVOALKOU L0086 aTOC oTa KOVOUALA “Xpnuatoolkovoulkd écoda & £€0da”, avtiotolya.
Ot cuvaAaypoTkEG SladopéG amo N VOULOUATIKA OTOLXEL TTOU amoTLHwvTaL otnv eVAoyn aio Toug
BewpolvTaL W TUAKA TNG EVAOYNC 0€lag KAl CUVETTWE KATAXWPOUVTAL OTToU Kat oL Sladopég TG eUAOYNG
afloc.

2.15 NapoxEg oto NPoowniko

BpaxumpoBeopeg mapoxEg: OL BpaxumpdOeopeg mopoxEG POG TOUG EpYAlopEVOUC (EKTOC QO TTAPOXES
ANENG TNG €pyacloknG oxeong) o€ xpnua kal os €ibog avayvwpilovtal wg €€odo dtav kabiotavral
Sebouleupéveg. Tuxov aveEOPpANTo OO KATAXWPELTOL WG UTIOXPEWON, EVW OE TIEPLTTTWON TIOU TO MO0,
mou Aén kataBAROnke unepPaivel To MOCO TWV TAPOXWY, N EMIXElPNON avayvwpilel To untepBailov
000 WC OTOLXELO TOU evepyNnTIKOU TG (porAnpwBOev €£060) LOVO KATA TNV £KTAGCHN TIOU N TTPOTIANP WL
Ba 06nynoeL og pelwon LEAAOVTIKWY TANPWHWY I} OE ETLOTPODT).

MNapoxEg petd tnv €€060 amod tnv unnpeoia. OLMAPOXES UeTA TN AREN TNC amacOAnong nepthapBdavouv
edpanaé amolnUwoelg ouvtalodotnong, CUVTIALELS Kol AANEC TAPOXEG, TOU KataBAAAovVTaL OTOUG
epyalOUEVOUG PETA TNV ANEN TNG amaoXOANoNng WG avtdAAayua T umnpeciog Tous. OL UTIOXPEWCELS
¢ Etatpeiag yla napoxeg ouvraélodotnong adopolv 1000 TpoypApHaTe KaBopLopEVWY El0dOopwV
000 KO TTPOYPAMUOTA KABOPLOPEVWY TTOPOXWV.

To 6e60UAeUpEVO KOOTOG TWV TTPOYPOUUATWY KOBOPLOUEVWVY el0dOpwWY Kataxwpeital ws é€odo atnv
nepiodo, mou adopd. Ta mpoypduppoata cuvtafloddtnong, mou uloBetolvial amo tnv Etaipsia
Xpnuoatodotolvtal v HEPEL LEOW TIANPWHWY O 00DAALOTIKEG ETOLPEIEG N} O KPATIKA KOLWVWVIKA
aodalloTika Wpupara.

MNpoypoppuo Kaboplopevwy mapoxwv (Mn xpnuotodotouuevo)

To mpoypappa kaboplopévwy apoxwv Tng Etalpeiag adopd otn voulkn d€opevon, Tou €xel avaldfet
yla tnv kataBolnf epamnag anolnuiwong cuvtagodotnong cuudwva pe to N. 2112/1920. H Bspeliwon
SKOLWULOTOC CULIETOXNG O€ QUTA T Tpoypappata, Baoiletal cuvnBwg ota xpovia npolnnpeasiag Tou
untaAAnAou to UPoG Twv amodoxwv Kal ToV TPOTO ATNOoUAKpuvVonG and tnv unnpeocia (amdéAuon n
ouvtaglobotnon).

H umoxpéwon, mou avayvwpiletal otnv Katdotaon XpnUotoowKoVopLKAG OEong yla Ta poypappaTa
KaBopLOUEVWVY TTOPOXWYV amMOTeEAEL TNV Ttapouoa agla Tng UToXPEWaONG yla TNV KaBoplopévn mapoxn
pelov tnv gvAoyn afia Twv otolXeiwv TOU evePyNTIKOU TOU TIPOYPAUMATOC (AMOBEUATIKO Ao TLG
KataBoAég otnv aocdoAlotikn Etalpela) Kat TG HETAPOAEC, TOU TIPOKUTITOUV Ao OTMOLoSATOTE
avVaAOYLOTIKO KEPSOG N {Nnpla KL TO KOOTOG TNG Mpolnnpeoiag. H S€oeuon Tng KABopLoPEVNG TOPOXNG
urtoAoyiletal eTnolwg amd avefaptnto avaAoylotr UE Tn xpnon tng pebodou tng mpoPePAnuévng
TUOTWTIKAG povadag urtoxpéwong (projected unit credit method). Ma tnv npos€ddAnon to entheypévo
€MITOKLO 0KOAOUBEL TNV tAon tou iBoxx AA Corporate Overall 10+ EUR indices, to omnolo kat Bswpeitat
OUVETEG TIPOG TIG apXEC Tou AAN 19, dnladn sival Baclopévo os opoAoyo avtiotoa wg mPog To
VOLLOMLOL KOIL TNV EKTLMWHEVN OLAPKELD OE OXEON HE TLG TIOPOXEG TIPOG TOUG EPYATIOUEVOUG, OTWG Kol
evOeSELYUEVO YL LAKPOXPOVLIEG TIPOPBAEYELG.
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‘Eva mpOypOpa CUYKEKPLUEVWY TTapOoXWV KaBopllel pe Baon dtadopeg MapapéTpoug, OMwWG n NALKia,
Ta £tn npoUnnpeaoiag, o LLoBAg, CUYKEKPLUEVEG UTIOXPEWOELG Yo KATOPANTEEC TTaPOXEC. OL TtpOoPAEYELC
mou adopouv tnv Tepiodo MePAAUPAVOVTOL OTO OXETIKO KOOTOG TPOCWILKOU otnv Katdotaon
JuvoAwkoU Elcodnuatog kot cuviotavtal and to TpéXov Kal mapeABOv KOOTOC UTNPECLAC, TO OXETIKO
XPNOTOOLKOVOULKO KOOTOG, TA OVOAOYLOTIKA KEPON 1 {NMLEG KOL TG OMoLlEG TLBAVEG TPOOBOETEG
emBaplvoelg. Avadoplkd HE TO 1N OVOYVWPLOUEVA aVaAOYLOTIKA KEPSN N {nULEG, akolouBeital To
avaBswpnuévo AAMN 19, to omolo mepAAUPBAVEL LA OELPA OO TPOTIOTOLNOEL OTNV AOYLOTIKN TWV
TUPOYPOUUATWY KOOOPLOUEVWY TIOPOXWYV, LETAEU GAAWV:

TNV avayvwpLlon Twv avaloyloTtikwy Kepdwv /InUwv ota Aoutd oUVOALKG €loodrpata Kol tv

0PLOTLKNA £€aPEON TOUG QO TA AMOTEAETHATA TNG XPONS,

TN 1N avayvwpLon MAEOV TWV OVAREVOUEVWY AMOSO0EWY TWV EMEVOUCEWVY TOU TIPOYPAULATOC OTO

omoteAéopata TG XPNong aAAA TNV ovayvwplon Tou OXeTkoU TOKou emi tg koBapng

unoxpéwonc/(amaitnong) tng napoxng unoloylopevou Baoel tou mpoe€odAnTikol £MITOKiOU TTOU

XPNOLLOTIOLELTOL YLOL TNV ETUUETPNON TNG UTIOXPEWONC KABOPLOUEVWVY TTAPOXWY,

TNV avOyvVWpPLoN TOU KOOTOUC POUTNPECiag ota amoTeAE0UATA TNG XPONG TNV VWPITEPA €K TWV

NUEPOMNVLWV TPOTIOTOLNONG TOU POYPAUUATOG I OTav avayvwplletal n oxeTiki avadidpbpwon A n

TEPMATLKI TTAPOXN,

Aounég aAAayeg mepAaBAVOUV VEEG YVWOTOTIOLNOELG, OTIWG TTOCOTIKI avaAluon eualodnoiag.

2.16 NpoPAéYerg, Evoexopeveg Yroxpewoelg kat Evéexopeva Ztotyeia tou Evepyntikou

MNpoPAePels avayvwpilovtal étav n Etalpsia €xel mMApoUOEG VOULKEG 1 TEKULALPOMEVEC UTIOXPEWOCELG WG
anotéAeopa mapeABOVIWY yeyovotwy, eival miBavr n ekkabBApLor TouG HECW EKPOWV TIOPWV Kal N
€KTiUNON Tou akplBoU¢ MoooU TNG UTIOXPEWONG MMOPel va mpaypotononBel pe aflomiotia. O
TPOPAEYPELG eMLOKOTIOUVTAL KOTA TNV NUEPOUNVIO OUVTAENG TNG KOTAOTAONG XPNUOTOOLKOVOULKAG
Béonc kol mpooapudlovial MPOKELUEVOU va avtavakAouv tnv mapoloo afia tng damavng, Tou
avapévetal va amattnBst ywa ™ dleuBétnon tng umoxpéwong. MpoPAEPelg avadlopydvwong
avayvwpilovtal Povo €dv UTAPXEL Eva AEMTOUEPEG MPOYPAUA TNG avadlopydvwong Kat n Aloiknon
£XEL OVAKOLWWOEL TO BaCIKA onueia Tou ota pépn mou ennpealovral ano tnv avadlopydvwon. Otav n
enidpaon NG SLaXPOVIKNG aflag TOU XPNUATOG Elval ONUAVTIKE, TO OGO TNG MPOPAeYNG amotelel n
napovoa afio Twv ££06wv, TOU avopévovtal va amaltnfolv TPOKELUEVOU va ToKtomolnBel n
UTtOXPEWON.

Av bev eival mAéov Bavo otL Ba amaltnOel pia ekpor) MOpwWV MPOKEWWEVOU va SLAKOVOVLOTEL pLa
UTIOXPEWON, yla TNV omola €xeL &N oxnuatiobel mpoPAedn, TOTE auTr avaotpedeTal.

2€ TEPUTTWOELG OTIOU N EKPOI OLKOVOULKWV TIOPWV WE ONMOTEAECHA TTOPOUCWV de0EVOEWY Bewpeltal
un mbavn, 1 to moood g MpoPAedng dev punopel va ektipnOet afomniota, Sev avayvwpiletal Kopia
UTIOXPEWON OTLG XPNOTOOLKOVOULKEG KATOOTAOELG, EKTOG €AV €EETALETAL OTA TAQLOLAL [LLOL CUVEVWONG
ETUXELPNOEWY. AUTEC OL eVOEXOUEVEG UTIOXPEWOELG avayvwpilovtal ota mAaiola TG KATAVOUNS Tou
KOOTOUGC QIOKTNONG OTA TIEPLOUCLOKA OTOLYXELQ KOl UTIOXPEWOELG KATA TNV CUVEVWON ETILXELPIOEWV.

OL €vOEXOUEVEG UTIOXPEWOELS OV avayvwpllovtol OTLG XPNIOTOOLKOVOULKEG KATOOTAOELG OAAQ
YVWOTOTOLOUVTAL, EKTOG AV N TILBAVOTNTO EKPOWV TIOPWV, OL OTIOLOL EVOWLATWVOUV OLKOVOULKA 0dEAN
elval eAaylotn. MBavEG elOPOEG amd OLKOVORLKA 0dEAN yla Tnv Etapeia, mou gv mAnpolv akoun tTa
Kpttrpla. evog meplouctakol otolxelou Bewpouvtal evEeXOUEVEG QTALTACELS KOL YVWOTOMOLoUVTaL
epOOoOV N €L0PON OLKOVOULKWY odeAWV lval mBavn.
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2.17 Avayvwplon 608wV Kat £§65wv

H Etapelo avayvwpilel é0o0da wote va amewkovifouv tn petaBifacn Twv umooxouevwy ayabwv n
UTINPECLWV OTOUC TIEAATEG OE TIOCO TIOU OVTOVOKAQ TO AVTAAAQYLO TO OTtolo eKTLHOUV OTL Sikatouvtal
EVaVTL TWV gV AOYWw ayabwv | UTtnpeoLwy.

To €0060 amd cupPAceLg e TEAATEG avayvwpiletal otav MAnpouvTal OAA TO MOPOKATW KPLTAPLA:

a) Ta uépn tTng oLUBaonG €xouv €ykpilvel TN oUMPBAOCH KOl €XOUV OECUEUTEL va EKTEAECOUV TLG
QVTLOTOLXEG UTIOXPEWOELG TOUG

B) H Etalpeio umopel va mpocoblopiosl ta Sikatwpata KaBe pépouc avadoplkd pe ta ayabd n tig
UTINPEGieg ou TpokeLTal va petafifactouy

v) H Etaupeia pmopel va mpoodlopiosl toug dpoug MANPpwWHUNG yla ta ayoabd 1 Tig umnpeoieg mou
npoKeLtaL vo petaBLBoaotouv

6) H oUpBacn €xeL epmoptkn umdoTacn

€) elval mBavo n Etaipeia va elompdel o avtaAllaypo mou SikaltoUTal EVavtl Twv ayadbwyv N Twv
uTinpecLwv tou Ba petafiBactolv otov ehdrn.

To oxeTkd £€0060 emeTpATAL OTNV €VA0YN aio Tou elompayBévtog avtaAAdypatog, kabapo amnod ¢popo
npooTBEpeVNG aflag, emoTPodEC, EKTTTWOELG KL XPEWOELG agpodpopiwv. OAoL ot HOpoL KoL OL OXETLKES
XPEWOELG TTIOU £LOTIPATTEL N ETaupeia armod toug emiBartec yio Aoyaplacpuo tpitwy (ry ¢popoL aspodpopiwy)
Kataxwpouvtal o kabapn Baon, kKabwg AElToupyel WG AVILTPOOWTOG.

To 110006 Tou £0060U Bewpeital Ot propei va petpnBet alomiota otav OAeG oL evOeXOUEVES SEOUEVTELC
TIOU OXeTloVTaL PE TNV MWANCN ayabwv A TNV TAPOXI) UTINPECLWY £XOUV eTAUOEL.

Ol avTioTOLXEG EUMOPIKEG ATALTAOELC TNG ETatpeiag, wg £l To TMAEIOTWY TPOELCTIPATIOVTAL ] £XOUV
QPKETA epLOpLopéVn Slapketa ANENG (€wg 3 LRVEC).

() TOKTIKEG KO EKTOKTEG TTTHOELG

H Etalpela dpaotnplonoleital oTov TOREN TWV AEPOUETADOPWY TTAPEXOVTAG UTtNPEDLEG TTou adopolv
KUPLWG otn petadopd emMBATWY KAl EUMOPEULATWY, UE TOKTLKEG I £KTAKTEG TTNOELS. Q¢ K TOUTOU
avayvwplilel £0060 OTOV EKTTANPUWVEL TNV UTIOXPEWGON EKTEAEONC UE TN HeTaBiBaon tng untnpeoiag otov
TEAATN O€ Lo 6€60UEVN XPOVIKN OTIYUNA. H UTIOXPEWON EKTEAEONG EKTTANPWVETAL LE TN SLEVEPYELA TNG
ntong. Me tnv utoB£tnon tou AMXA 15 Sev emnABe alhayr) avadopLkd LE TV avayvwpeLon Twv ecOdwv
Qo TAKTIKEG TITNHOELG.

(B) Napenoueveg Yrnpeoieg

JUYKEKPLUEVEG KATNYOPLEG TOPEMOUEVWY UTINPECLWV OTIWE N HETAdOPA ATOCKEUWY, N auolpn yla
enavékboon eloltnpiou, oL unnpeoieg ywo “chargeable seat” «kAm. amoteloUv tpomomoincn tng
oUUBAoNG KaL EXOUV AUEDN E€APTNON ATIO TNV TTAPOXI TNG UTIOXPEWONG EKTEAEONG TNG EKACTOTE TN ONG.
Qg ek touTOU avayvwpilovial wg €0odo Otav aUTH TPAyHOTonoLeltal. JUpdwva pe to AAMN 18 to
MEYOAUTEPO LEPOG TWV E006WV QMO MOPETIOUEVEG UTINPECLEG avayvwpLlOTaV KOTA TNV NUEpPOoUNnVia TG
ouVaAAQYAG.

(v) Mn xpnowomnown0vta sloLtipla

OLemiBarteg e€odpAolv To €loLTHPLO TOUG aM A Sev e€aoKoUV TTAVTA TO SIKOLWLA TTOU OITOPPEEL ATO AUTO,
kaBw¢ umopel va mapapeivel axpnowuomnointo (Un oAokAnpwpévn cUupaon). Ta ev Adyw €ooda
avayvwpilovtal XpnolUoTolwvTag ormoAoylotikd 6eSopéva TG ouxvotntag £€Aoknong Tou
SkaLwpaTog mou dlatnpouv ol emBates. Me tov Tpomo autd untoAoyiletal To MocooTd HETAPBOANG TNG
KN unoxpéwong sktéleong (breakage) Baocel Tou omoiou Aoyiletal To OXETIKO €0080. To HEPOG TWV
€006wv amo pn xpnolpomnotnBévra slowtipla mou Sev €xel avayvwplotel BACEL TwV ATTOAOYLOTIKWY
Sebopévwy Slakpateltal oe OXETIKO AOYOPLOOHO UTIOXPEWOEWY MO TIPOELOTIPAXDEVTA ELOLTAPLOL KOl
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avayvwpiletal ano tnv Etaipeia otav n umoxpewaon €KTEAEONC KPLVETAL QMOMAKPUOUEVN. MMpv TNV
uloBétnon tou AMNXA 15 ta £006a amd pn xpnolpomownBévia slolthpla avayvwpilovtav otav n
mlavotnta TAPoXNG TNG Umnpeolag n emotpodr¢ Xpnuatwv mpo¢ Tov emPdatn Kpotav
QTTOLALKPUCEVN.

(6) Ecoda ard TOKouG

Ta é006a Ao ToKou¢ avayvwpilovtal XpnoLHomoLwvTag T LEB0SO Tou amoTeEAECUATIKOU ETLTOKIOU
To omolo lval To emtdKLo TO omolo MPoefodAel e LEANOVTLKEG TAUELAKEG POEG VLA TN SLAPKELD TNG
QVOUEVOUEVNC TWNE TOU XPNHOTOOLKOVOLLKOU HEOOU 1), otnv kabapn Aoylotiki agia tou
XPNLOTOOLKOVOLLLKOU TIEPLOUGCLOKOU OTOLXElOU.

(€) Aamnaveg e§aodaiiong cupBaonG e TeEAATN

H Etatpeia emiBapuveral pe Stadpopes damaves mpokeLéVou va e€aodalioTel pia ocuppaon (mwAnon
eloltnpiou) pe meAdtn, Tig onoleg 6 Ba avahaupavav av Sev eixe e€aodaliotel n cvppaon (my.
npounBeta nwANcewv). Ta AUecA AUTA KOOTN MWANCEWV BewpouvTal EMAUENTIKA KOOTN CUUPBACEWVY
Kol elvol Gpeoa ouvdedepéva e tnv ekdotote cUUBacn. AuEdvouv Toug epoug mou Ba
XPNoLomnonbouy yLa TV EKTARPWOT TNG UTIOXPEWONG EKTEAECNG OTO LEAAOV KoL OVAUEVETAL VA
avaktnBouv.

(ot) Ao 'E€oba

Ta £€0b6a avayvwpilovtal ota amoteAéopota os dsdoulevpévn Baon. Me Bdaon thv apxn auth n
npoPAedn cuvtnproswyv agpookadwv umoloyiletal pe Baon TG Sedoulevpéveg wpeg meiong. Ta
€€oda amo tokoug avayvwpilovral BACEL XPOVIKNG avaAoylog Kal LE T XPrON TOU OMOTEAECHATIKOU
grutokiou.
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3 INUEWWOELC EML TWV XPNUOTOOLKOVOLLKWV KAt oTACEWV

3.1 Aula EPLOUCLOKA OTOLXELDL

Ta Aula MEPLOUGCLOKA OTOLXEla TOU gvepynTikoU TNG Etalpeiog mapouoidlovial oToug TVAKES, TIou

akoAouBouv:

IApata onu,’u“(a Nowutd Z0volo
Mpoypappota

Atia kTtROoNG

YrtéAouto 1 lavouapiov 2018 21.750,05 5.865,76 9,00 27.624,81
MNpo oBnkeg 0,00 21,60 0,00 21,60
YrtéAouto 31 Aekepfprog 2018 21.750,05 5.887,36 9,00 27.646,41
AnooBéoelg

YniéAouto 1 lavouapiov 2018 4.721,41 5.652,91 0,00 10.374,32
AnooBéoelg 412,84 97,45 0,00 510,28
YnioAouto 31 AskepuBprog 2018 5.134,24 5.750,36 0,00 10.884,60
AvanooBeotn aia 31 Askeupprog 2018 16.615,81 137,00 9,00 16.761,81
Agia ktRong

YniéAouto 1 lavouapiov 2019 21.750,05 5.887,36 9,00 27.646,41
MELWOoELG 0,00 0,00 (9,00) (9,00)
YrtéAouto 31 AskepfBprog 2019 21.750,05 5.887,36 0,00 27.637,41
AnooBéoelg

YrtéAouto 1 lavouapiouv 2019 5.134,24 5.750,36 0,00 10.884,60
AmntooBéoelg 412,84 59,85 0,00 472,69
YrtéAouto 31 AekepfBprog 2019 5.547,08 5.810,20 0,00 11.357,29
AvanooBeotn afia 31 Askeppplog 2019 16.202,97 77,16 0,00 16.280,13

To eumoptkd onpa adpopd 0To ANOKAELOTIKO SIKALWMA Xpriong TNG EMMOPLKNG ovopaoiag « OAUUTTLAK »,
TOU AOYOTUTIOU KOl TWV KATATEDELUEVWY EUTIOPLKWV ONUATWY TNG OAUUTLAKAG, OTwG avadEpeTal
avoAutika kat otov N.3759/2009 tng amokpatikonoinong. To oAUaTo aUTE OTOTLUWVTOL 0TO KOOTOG
KTNoNG, LEloV TIG CWPEVUEVEG amOOBETELS KOl KABE TUXOV CWPEVUEVN {NULA amopeiwong. Ta oripota
aUTA £XoUV Tteploplopévn Lwn €wg TV Kataotatikn Stdpkela {wng tng Etatpeiag, to 2055.
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3.2 Evowpota rtayLo oToyeia
OL petoBOAEG TOU AOYAPLOCHOU TWV EVOWHOTWY Tlayiwy TnG ETalpeiog avaluovtal, wg akoAolBwg:

Mnx/k6¢ e§ortAlopndg Nouta ‘ErtutAa Kot NpokataBoAeg kat
& E§omAlopog pHeTapOopKA Aowndg napoyyelieg Z0volo
Agpookadwv Héoa €§OMAMIOOG  EVOWHATWYV OTOLXELWV

Aéia ktiong

YnéAouro 1 lavouapiov 2018 243,00 176,92 2.984,05 0,00 3.403,98
NpooBnkeg 0,00 0,00 48,96 0,00 48,96
NwARoelg/ AMopakpUVOELG 0,00 0,00 (39,18) 0,00 (39,18)
YnoAourto 31 AekepBpiov 2018 243,00 176,92 2.993,83 0,00 3.413,75
AnooBéoelg

YnéAouro 1 lavovapiov 2018 129,24 160,10 2.569,08 0,00 2.858,42
AnooBéoelg 24,30 2,62 67,51 0,00 94,43
YrniéAouwro 31 AskepfBpiov 2018 153,54 162,72 2.636,59 0,00 2.952,85
AvanooBeotn agia otg31 AskepfBpiov 2018 89,46 14,21 357,23 0,00 460,90
Aéia ktiong

YnéAouro 1 lavouapiov 2019 243,00 176,92 2.993,83 0,00 3.413,75
* EniSpoon IFRS 16 (Enp. 3.3) 0,00 0,00 0,00 0,00 0,00
NMpooBrikeg 0,00 0,00 1,05 1.143,87 1.144,92
NwAnoelg/ AopakpUVoeLg 0,00 (15,07) 0,00 0,00 (15,07)
YrnéAouro 31 AskepfBpiov 2019 243,00 161,85 2.994,88 1.143,87 4.543,59
AnooBéocelg

YnéAouro 1 lavouapiov 2019 153,54 162,72 2.636,59 0,00 2.952,85
* Enidpaon IFRS 16 (Enu. 3.3) 0,00 0,00 0,00 0,00 0,00
ATOORECELC 24,30 (12,47) 89,03 0,00 100,86
YrniéAouro 31 AskepfBpiov 2019 177,84 150,25 2.725,62 0,00 3.053,71
AvanoocBeotn adia otg31 AskepBpiov 2019 65,16 11,60 269,25 1.143,87 1.489,88

Emti twv mayiwv neplouotakwy otoeiwv tnv 31/12/2019 Sev umdpxouv spmpayuata Bapn.

Mooo € 1.143,87 xW\. adopd mapayyeAleg EVOWHATWY TAYLWY OTOLXELWY. AEV UTHPXOV OVTIOTOLXEG
napayyehisc tnv 31/12/2018.
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3.3 Neplovctakd otoweia e Sikaiwpa xpriong/ YRoXpewoeLg and Hobwoelg

Me nuepounvia 31.12.2019, n Etatpeia aplBuovos 12 agpookadn.

O mivakog rou akoAouBei mapouactdlel to otolo agpookadwv tng Etatpeiag pe nuepopunvia 31.12.2019

kot 31.12.2018.

ITONOZI AEPOIKADQN
Kataoksvaotrg/ Movtélo 31/12/2019 31/12/2018
Bombardier Dash 8-Q400 8 8
Bombardier Dash 8-100 2 2
ATR 42-600 2 2
Z0volo 12 12

Y& ouvéxela TNG ULoBEtnong tou AMXA 16 Ta MepLOUGLOKA oTolyeia pe dikalwpa xpriong, Kabwg Kat ot
UTIOXPEWOELG amo Hlobwoelg tnv 31/12/2019 ,yia tnv Etaupeio Stapopdwdnkav wg e€AC:

Etaipeia MepLoucLakd otolxeia pe Sikaiwpa Xpong

ZUVOAO TLEPLOUGLOKWV

YTOXPEWOELG ATLO

Akivnta OoxApata  Agpookddn N HoOwoeLg
OTOLXELWV
YrniéAouro 1/1/2019 7.971,66 40,38 65.445,31 73.457,35 73.457,35
NpoocBrikeg 0,00 64,00 0,00 64,00 64,00
AndoBeon (1.148,89) (24,38) (15.926,66) (17.099,93) 0,00
'E€060 TOKWV 2.939,59
AMOTIANPWHEG (19.053,09)
Arotipnon =.N. 981,05
YnéAourno 31/12/2019 6.822,77 80,00 49.518,65 56.421,42 58.388,89
Mapakdtw avaAUovTal To TTooA Tou avayvwplotnkayv otnv Katdotaon ANOTEAECUATWY XProNG:
31/12/2019 31/12/2018
ATMOoBECN MEPLOUCLOKWY OTOLXELWV pE Stkalwpa xpriong 17.099,93 0,00
E€060 TOKWV UTIOXPEWOCEWV QO ULOBWOELG 2.939,59 0,00
E€oda Bpaxuxpoviwy pLobwoswv 566,73 0,00
ZUvolo 20.606,25 0,00

AvtioTtola oL aImomANPWHEG TWV UTIOXPEWCEWVY Mo ULoBwoeLg avaluovtal wg e€NG:

31/12/2019 31/12/2018

ATOTIANP W UTIOXPEWOCEWV QO ULGOWOELG 19.053,09 0,00
ATOTIANPWHEC BPaXUXPOVLWV LOBWOoEWVY 566,73 0,00
ZUvolo 19.619,82 0,00
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3.4 NoUéG LOKPOTIPODECHEG AMAUTHOELG
OL AoUmég poKkpompoBeopeg amaltroels Tng Etalpeiag avalvovral wg akoAoUBwC:

31/12/2019 31/12/2018

NoBeioeg eyyunoeLg yLa e§acddiion cupfacewyv 4.460,22 4.374,06
NOLTEG EYYUNOELG 143,60 104,68
Zuvolo 4.603,82 4.478,74

H Etatpeio oUpdwva e TOUG OXETIKOUG OPOUC TWV CUUPBACEWY AEITOUPYLIKWY HLOBWOEWY agpookadwy,
TLAPEXEL XPNUOTLKEG EYYUNOELG O€ eTaLpEleg pioBwong agpookadwy.

OL QmalLtnoeLg aUTEG elval Kuplwg og Sohdpla HIMA Kol amoTLWVTOL OTIC NUEPOUNnViee avadopdc Twy
XPNHUOATOOKOVOULKWY KATAOTACEWV.

Emiong MKpd MEPOG TWV TAPATIAVW XPNUATIKWYV €yyunoewv odopd HIOOWOoE Xwpwv TOoU
XPNOLLOTIOLOUVTOL WG EYKATOOTACELG TN ETaupeiog.

3.5 AvaBaAAopeveg hpopoAOyIKA TTEPLOUGLAKA OTOLXELQL/UTIOXPEWGCELS

OuL avaBoaAAopevol ¢opol €l0OSAUATOC TPOKUTTOUV amd TIG MPOCWPLVEG Sladopég HUETOEL TNG
AoyLotikn g aglag Kal Twv $opoAoyIKWV BACEWVY TWV CTOLXELWY TOU EVEPYNTIKOU KO TWV UTIOXPEWOEWV
Kol uroAoyilovtal Baoel tou cuvteleotr] dopoloylag eL0OSALATOC, TTOU QVOUEVETAL VO LOXUEL OTLG
XPNOELG, KOTA TLG OTOLEG AVOUEVETAL VO avaoTpadoUV Ol IPOCWPLVEG GOPOAOYNTEEG KAL EKTTECTEEC
Stadpopés. O Popoloylkdg ouvteAeoTng TNG xpnong 2018 avépyetal oe 29% kat tng xpnong 2019
avépyetal og 24%.

OL avoPaAlopevec OPOAOYLKEG OTALTACELG KoL UTOXPEwOoel ocupndilovtat otav UTApxeL
epapuooLUo VOULKO Sikaiwpa va cupdndlotolv oL TpEXouceC GOPOAOYLKEG ATOLTOELG EVOVTL TWV
TPEXOUOWV GOPOAOYLKWY UTIOXPEWOEWV Kal Otav ol avaBoiAopevol ¢popol adopouv otnv dla
dopoloyik apxn. AvaBallopévn dopoloyikn amaitnon ovayvwplletol yla TG HeTadePOUEVES
dopoloyikeg InpLEG, otov Babud mou eival mbavr) n MPAYUATONOIncn Tou CXETIKOU HOpOAOYLKOU
odEAOUG HEOow HeMoOVTIKwY ¢oporoyikwy kepdwv. Ta cupndlopéva mood yio tnv Etolpeia
mapouoLalovtal oTnV CUVEXELQ:

31/12/2019 31/12/2018

Anaitnon Ymnoxpéwon Anaitnon Ymoxpéwon
Alodopd afiag mayiwv kol anoocBEcswv 171,87 (1.111,16) 233,99 (1.331,90)
AnattioeLg 0,00 (419,40) 0,00 (250,04)
NpoPBAedn yLa artolnuiwon Mpocwrikou 197,01 0,00 143,18 0,00
NoLTtég BpayxunpdBeoeg YIIOXPEWOELG 0,00 (850,66) 479,79 (860,43)
ZUvola npog avaktnon i cupd ndLopud 368,87 (2.381,22) 856,96 (2.442,37)
YnéAouno (2.012,34) (1.585,41)
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3.6 AmoBspata
Ta anobépara Tng ETaipeiag avaAlovral wg €&nc:

AnoBspata A\§ng neptédou 31/12/2019 31/12/2018
AVTOAAOKTLKA aiepOooKabwvV 5.675,39 5.966,95
ZUuvolo 5.675,39 5.966,95
MetaBoAég amofspdtwy 31/12/2019 31/12/2018
AvtaAAaKTika Aepookadwv

YrioAouro évapéng meplodou 5.966,95 6.229,20
Ayopég xpnong 2.935,89 2.614,14
AVOAWOELG AVTOAAQKTIKWY AEPOCTKADWY (3.227,46) (2.876,39)
YrnoAourto ARéNG mepLodou 5.675,39 5.966,95

3.7 NeAATEG Kol AOUTEG EPMOPLKEG OTTOLTHOELG
OL GUVOALKEG EUTIOPLKEG amaALTAOELS TG ETalpeiag avaluovral, wg €€NG:

31/12/2019 31/12/2018

Meldteg EcwtepLkov 3.843,14 3.347,20
MeAdreg EEwtepLkol 665,56 369,30
EAANVLKO AnpooLo 834,06 499,41
Nourol xpewoteg Stadopot 25.877,35 27.109,34
Ecoda xprioewg eLOTIPAKTEQ 6.039,26 7.244,74
MepLovoilakd otolxeio and cUUBACELG e TIEAATEG 5.567,56 7.881,98
MpokatafoAég og mpounOeuTEG 641,22 400,00
JUvoAo 43.468,14 46.851,98
MNpoBAedn YL OVOUEVOUEVEG TILOTWTLKEG {NULEG (2.852,54) (2.949,51)
ZUvoAo EUNOPLKWV ATLALTHGEWV 40.615,61 43.902,47
NOLTIEG QAT OELG 1.494,87 1.987,03
ZUvoAo MeAaTtwv KAl AWV EUITOPLKWV ATTALTHOEWV 42.110,47 45.889,50

To kovOUAL «Nourol xpewoteg Sladopol» MEPNAUPBAVEL AMALTACELS QMO EKKABAPIOELS OEPOTIOPLKWV
£1L0LTNPLWY TTOU TWAOUVTOL HECW TWV CUUBEBANUEVWY pe TNV IATA TOUPLOTIKWV YpadelwV Kol EloLThpLa
TIou wAoUVTAL artd KoL PO AAAEG OLEPOTIOPLKES ETALPELEC.

To kovdUAL «Meplouolakad otolxeia and oupuPacelg pe meAateg» adopd og TYLOAOYNOELS E0O6WV TNG
xpnong 2019 mou tpoAoyndnkav evtog tou o dekamevOnuépou 2020. Ta écoda adopoloav KUpiwg

€ooba interline.

Ol epmopLKEC amattioslg TN Etatpeiag Sev eival tokodOpeg Kat Katd PEco Opo KaAurrtovrat Hetaly 30
Kot 90 nuepwv.
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H evnAlklwon Twv 1N AmOUELWUEVWY QITALTHOEWY KABWE KL TNG AVOUEVOLLEVNG TILOTWTIKAG {NULAG, LETA
NV uloBétnon tou AMNXA 9, mopouCLAlETOL OTOV TiVOKa TToU 0lKOAOUBEL:

AvéAuon evnAikiwong urtoloinwv nedatwv/xpewotwv (Etapeia)

Mn An§unpoBeopo

31/12/2019 g <30 nuépeg  30-60 nuépeg 61-90 nuépeg > 90 nuéPEG Zuvolo
unoéAouno

Avapevopuevo Nooooto

MOTWTLKACG ZNULAG 0,30% 11,93% 17,40% 34,64% 97,80% 6,56%

AvapeVOEVO TTOCO 0g ABETNnON 38.981,83 1.671,90 11,02 306,35 2.497,05 43.468,14

AVOHEVOUEVN TILOTWTLKA {NHLA 102,75 199,53 1,92 106,12 2.442,22 2.852,54

AvdAuon evnAikiwong urtoloinwv nedatwv/xpewotwv (Etalpeia)

Mn An§unp6Bsopo

31/12/2018 g <30 nuépeg  30-60 nuépeg 61-90 nuépeg > 90 nUEPEG Zuvolo
unéAouno

Avapevopevo Noocootd

MOTWTLKAG ZNULAG 0,60% 19,04% 2291% 26,90% 97,57% 6,30%

Avapevopevo oo oe ABEtnon 43.569,58 116,67 422,03 152,11 2.591,59 46.851,98

AVOMEVOLEVN TILOTWTLKA (LA 261,06 22,21 96,70 40,92 2.528,63 2.949,51

H Etatpeia €xeL OXNUATIOMEVN CWPEVUTIKA TIPOBAEYN moooU € 2.853 xIA. eupw yla TILBAVEG {NILEG, TTOU
Ba umootel amd TNV pn elompafn amoltHoswy ono cuvepyolOUEVOUG KUPLWCG TIPAKTOPEG AOYywWw
aduvapiag autwy vo KoTaBAAoUV TIG ELOTIPAEELG TWV ELOLTNPLWV TTOU TTwANCaV yla AoyapLacpo tne.

Etaipeia

31/12/2019 31/12/2018

YniéAouro apxng 2.949,51 2.837,39
Mpoocapuoyn IFRS 9 0,00 300,02
MNpocapHoouévo UTIOAOLITO OPXAG 2.949,51 3.137,41
Mn xpnotlpomnotnpévn mpoBAedn 0,00 (278,39)
MpoPAedn emodpalwyv amattioswy (InW. 3.7) (96,98) 90,50
YroAourno AQéng 2.852,53 2.949,51
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3.8 MpokataBoAég
To ouykekpévo KovOUAL adopd Kupiwg pormAnpwueva €€oda.

31/12/2019 31/12/2018

NpokatafoAEG MPOCWIILKOU 49,95 7,51
‘E§0Sa emdpevng xprong 2.066,60 1.422,42
Zuvolo 2.116,55 1.429,93

31/12/2019 31/12/2018

MepLoucLakd otolXelo KOOTOUG CUMBACEWY 865,57 727,94

AnooBeon kK6oTOUG CUUBACEWY 137,63 (130,30)

3.9 Tapelakd Stabéopa Kat Looduvapa
Ta topelakd Slab£oipa Kat Tapelakd tooduvapa tng Etatpeiog, mephappavouy ta akdAouvBa otolxeia:

31/12/2019 31/12/2018

Taueio 38,59 39,53
KataBéoelc odewc 75.469,78 54.949,56
BpaxunpoBecpec mpoBeoplakéc katabéoeLg 50.125,49 32.220,94
JUvoAo 125.633,85 87.210,03

Ta SaBéolpa avtmpoownelouV HETPNTA KoBwC Kal TPAmellkee KatabEéoelg Omou elval dpeoa
SlaBéatpeg Kat pe xaunAd pioko.

3.10 Metox ko6 kedpdharo/ Ynép to Aptio

To petoxikd kedpdalalo tng Etatpeiag tv 31/12/2018 avepxdtav oto 1moco twv €161.250,00 xA.,
Stapoupevo og 1.612.500 KOLVEG OVOUAOTLKEG LETOXEC, OVOMOOTIKNG aflag ekatd supw oava LETOXN
(100€) . OAec oL petoxec €xouv e€odpAnBel MANPWC KAL CUUUETEXOUV OTA KEPSN.

Ztn SlaxelploTikn xprion tou 2019 n Etatpeia ,facel anodaong tng Taktikng Mevikng Zuvéleuong Twy
LETOXWV TNG 26/08/2019, poxwpnoe o< peiwon tou Metoxtkou Kedolaiou tng Etaipsiog kotd to moco
Twv € 80.625,00 XtA. U PelwoON TNG OVOUOOTIKAG aflag TNG LETOXNC.

Je ouvéxela g mpooavadepOev peiwong, to UETOXKO KeddAawo tng Etalpsiag tnv 31/12/2019
avepxotav oto moood twv €80.625,00 x., Stapoupevo o 1.612.500 KOWVEG OVOULOOTIKEG LETOXEG,
OVOMOOTLKAC alog mevrvra eupw ava petoxn (50€).

To umép To GptLo Tou PeToXIKOU kKepalaiou tnv 31/12/2019 kat tnv 31/12/2018 avépyetal GUVOALIKA
07O 11000 Twv € 11.250,00 xtA.
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3.11 Aoutd amoOgpaTika
Ta Aound anoBepotikd yia tnv Etatpeio avadlovral, wg akoAoLBwG:

AmoBspatikd TaKTikO anoBeuatikd JUvoAo

YrnoAourno otig31/12/2017 148,77 148,77
MetafoAn nepldédou 0,00 0,00
YntéAowno ot 31/12/2018 148,77 148,77
MetaBoAn nepldédou 0,00 0,00
YrnéAouro otig31/12/2019 148,77 148,77

3.12 YROXPEWOELG APOXWV POCWTILKOU Adyw £§660u amnd tnv unnpseoia

JUpdwva PE TG SLATALELG TNG EPYATIKAG VOUOBEOIOC TwV XWpPWYV, OTLS OToleg dpaotnplomoleital n
Etalpela, ol epyaldpevol Sikatouvtal arnolnpiwon otnv nepintwon anoluvong r cuvtalodotnong Toug.
To UYPoc¢ Twv anmolnUwoewv TolkiAel avaAloya pe Tov PLoB0o, tTa €tn unnpeciag Kol Tov TPOmo tng
anoxwpnong (amoéAuon 1 ouvtaélodotnon) tou epyalopévou. YmaAAnAol, Tou Tapattouvtol n
armoAvUovtal attohoynuéva Sev  dikatouvral amolnuiwon. e meplmtwon anoxwpnong Adyw
ocuvtaglodotnong kataParietol edanaé amolnuiwon tou N.2112/20. H Etalpeio avayvwpilel wg
UTIoXPEWON TNV mapouoa afia tng voukng 8€opevong yla tnv kataBoln epamna anolnpiwong oto
TPOCWTILKO ToU amoywpel Aoyw cuvtaglodotnong. MpoKeLTal yla un xpnUatoSotoUeva npoypdupara
kaBoplopévwy mapoxwv (defined benefit plans) cupdwva pe to AAM 19 Kal n OXETLKN UTIOXPEWON
urtoAoyiotnke BAaoeL avoAoyLOTLKN G LEAETNG.
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Ta mood, mou avayvwpllovial ot XpnUaToolKoVOULlKEG Kataotdoelg tng Etalpelag €xouv wg
aKoAoUBwWG:

31/12/2019 31/12/2018

Moocd avayvwpLlopéva oTto AOYyopLOCHO OITOTEAEGUATWV

Kootog tpéxoucag amaocxoAnong 87,31 100,66
TOKOG OTNV UTIOXPEWOCN 8,65 7,14
Kbéotog emunmAéov napoxwv 4,82 24,28
JUVOAO avayVWPL{OHEVO OTLG TTALPOXEG O EPYALOUEVOUG 100,78 132,08

MetaBoAéG othv KaBap UTTOXPEWOCH AVAYVWPLGUEVN OTOV LOOAOYLOGUO

KaBapn vmoxpéwon katd tnv évapén tng xprnong 511,37 446,12
Napox€g mou MAnpwOnKav and Tov epyodotn (4,82) (27,24)
ZUvVoAo Samndvng ToU avayvwpioTnKE 0TO AOYOPLACUO OTTOTEAECUATWY 100,78 132,08
Noocd mou KataywpEeLtal oTNV KATACTACH AOLITWV GUVOALKWY €608 WV 216,24 (13,51)
Kootog petadopdg npoowrikol (2,71) (26,09)
KaBOapr) untoxpéwon oto téAog tnG XProng 820,86 511,37

MetaBoARf otnv napoloa afia tng utoxpéwong

Napovoa agia utoxpéwaong otnv apxn tng mepLodou 508,66 420,03
Kootog tpéxoucag amacxoAnong 87,31 100,66
Kéotog tokou 8,65 7,14
Napoxég mou mMAnpwBnkav and Tov epyodotn (4,82) (27,24)
EntutAéov mAnpwpégn €€oda/écoda 4,82 24,28
AvoloyLlotikr {nuLd/kEpdog 216,24 (13,51)
Mapovoa agia urtoxpéwong oto TEAOG TG NePLGSou 820,86 511,37

OL KUpLeG TTAPaSOXEG TTOU €X0OUV XpnaotpormolnBel eivatl ot akOAoUBEG:

31/12/2019 31/12/2018

Mpog&odAnTikod emLtOKLO 1,20% 1,70%
MEeANOVTLKEG QUENOELG ULoBWV 1,75% 2,00%
Méon T eTwv PEXPL TN cuvtaglodotnon 21,64 22,60

H enidpaon Twv LETABOAWV OE GNUAVTLKEC AVOAOYLOTLKEG TTapadoXEG sival:

Avaloyiotikip Moocootiaia
Yrioxpéwon MetaBoAn

AUEnon emttokiov npoe§ddAnong katd 0,5% 754,14 -8%
Meilwon erutokiov mpogddAnong katd 0,5% 895,56 9%
AUEnon avapevouevng avénong PLobwv kotd 0,5% 890,37 8%
Meiwon avapevopevng av§nong pobwv katd 0,5% 757,90 -8%
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3.13 Nownég MakpomnpdBeopeg mpoBAEYPELg
Ol Aoumég umoxpewoeLg yia tnv Etalpeia, avalvovtal, wg akoAoubwc:

31/12/2019 31/12/2018
YIOXPEWOELG uvthpnong Aepookadwv 3.867,20 4.964,00
JUvoAo 3.867,20 4.964,00

To mood twv €3.867,20 X\. eupw Paociletal oe ektipnon ¢ Etaipeiag avadopikd pe 1o KOOTOG
ouvTAPNONG Twv agpookadwv mou Ba mpayuatornotndsi petd tnv 31/12/2019. H extipnon £ywve Bdaoet
TWV TIPOYHOTOTMOLNUEVWY WPWV TTANCEWV, TWV TIPOYPOUUATIOUEVWY CUVINPROEWY KOL TOU KOGTOUG
QUTWV UE onpepva Sedopéva.

To oWPEUTIKO 00O TwV POPAEPEWY yLa TN LEANOVTIKI CUVIAPNON TWV 0EPOOKAPWY AVAAUETAL WG
e8ne:

31/12/2019 31/12/2018

YniéAouro 01/01 4.964,00 4.876,37
NpoPAédeLg xprong 3.923,51 3.608,94
Melov xpnotpomnolnBeioeg npoPfAédeLg (5.020,31) (3.521,31)
YrtoAouno npoBAEPewv 3.867,20 4.964,00

Ol NAoutég MpoPAédelc adopolv emibikeg umoBioslg. H Etalpeia dev éxel Slevepynoel emumAéov
npoPAedn ywa v xprion 2019. To cwpeupévo OO TwV TIPOPAEPEWY YL SLKOOTIKEG UTIOBEDELG
avépyetal o € 120,13 xA. tnv 31/12/2019 (2018: € 120,13 x\.).

Agev umtdpyouv aAAeg emdikieg ) uTo Sawtnoia SLodopEg SIKAOTIKWY 1) SLALTNTIKWY 0pYAVWY, TIOU Vol
£€XOUV ONUOVTLIKI EMIMTWON 0TNV XPNUOTOOLKOVOULKN Katdaotaon f Asttoupyia tng Etalpeiag, yia tig
oroleg va amnatteital va StevepynOel emumAéov mpoPAedn.

3.14 NpounBeutég
OL eUIMOpPLKEG UTIOXPEWOELS TNG ETapeiag avaAvovral, wg e€NG:

31/12/2019 31/12/2018

MNpounBeutég e§wtepLkov 3.436,36 5.078,80
MNpounBeutég ecwtepLlkoy 32.828,31 17.692,38
ZUvolo 36.264,67 22.771,18

OL AOYLOTIKEG O€lEC TWV MPONBEVTWVY KAL AOLTTWV UTIOXPEWCEWV TIPOCEYYL{OUV TIG EUAOYEG afleg TOUG.
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3.15 Nounég BpayxunpOOEoUEG UTIOXPEWOCELG

Ol Aounég BpaxumpdBeopeg UTIOXPEWOELS adOPOUV UTIOXPEWOCELG TTPOG ACHAALOTIKOUG OPYAVLOHOUG
KOlL AOLTIOUC TILOTWTEG OL OTIOLEG OXETI{OVTAL AUETA E TNV EUMOPLKA Aeltoupyla Tng ETalpeiag kat

avaAuovral wg gENg:

31/12/2019 31/12/2018

Ddpol agpodpopiwv 3.425,36 1.689,89
AcdOALOTIKA TOUELQ 557,94 552,92
Noutéc BpaxunMpOOECLEC UTIOXPEWOELC 316,86 238,20
Dopol - TEAN apoLfwv MPoowiLkou 538,15 514,02
JUvoAo 4.838,31 2.995,04

3.16 YrnioAouna cupuBAcewv

31/12/2019  31/12/2018

EUMOPLKEG QmALTHOELG 40.615,61 43.902,47
MNepLouoLloka otolxela and cUUBACELG LE TIEAATEG 5.567,56 7.881,98
YroxpewoeLg and oUUPACELG LE TIEAATEG 11.467,45 18.975,80

To kKov&UAL «MEPLOVUCLOKA OTOLXELD A0 CUBACELG pe TteAdTeg» adopd £é00da ou
TpaypatonoLnnkay eviog g neplodou kal TipoAoynbnkav petayevéotepa. Ta écoda adopouv

Kuplwg €coda interline kal charter.

YITOXPEWOELC OO CULBACELC UE TIEAATEC

31/12/2019 31/12/2018

YToxXpeWOELG anod ntpoelonpaxfévra slottipla

NauvAot 4.712,94 5.255,87
NopeMOUEVEC UTINPECLEG 980,33 248,38
z0volo 5.693,26 5.504,25
MNpokataBoAég neAatwv 5.774,18 13.471,55
ZUVOAO UTTOXPEWOEWV OO CUUPBACELG UE TLEAATEG 11.467,45 18.975,80

O Aoyaplaopog «YTIOXPEWOELS OO CUUBAOELS e TIEAATESY KUplwg adopd TNV afia Twv valAwy, TTou n
Etalpela €xeL slompdtel LEXPL TNV NUepOUNVia avadopag TWV XpNLOTOOLKOVOULKWY KATAOTACEWY KOl
B TapEXEL TNV OXETIKA UTINPECLO 0TOUG KATOXOUC TWV ELloLTNPilwy 0TV EMOUEVN Xpron, cUpdwva e
TOUG OPOUG TWV ELOLTNPLWV TTOU KATEXOUV.
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3.17 Asdouleupéva £€oda
Ta dedouAeupéva €€oda avaluovtal we ENG:

31/12/2019 31/12/2018

MpounBeLeg mpaktopwv 809,20 649,54
Kavolpa aepookadwv 304,75 296,63
Xpewoelg agpodpopiwv 4.142,40 3.991,49
XPEWOELG EEVWV AEPOTIOPLKWY ETALPLWV 296,13 496,88
NOLUEG apOLBEG TANPWTEEG 188,09 407,97
Nound €€o0bda 8.106,92 7.425,42
JUvolo 13.847,50 13.267,94

3.18’°Ecoda amnd cUUBACELG UE TEAATEG

Ta é006a amno cupBacelg pe meAdTeg adopouv TNV MWANGCN eloLTtnplwy Kal TNV mapoxn Aoumwy

UTINPECLWV.

MNapatiBetal avaAuon ava (160G UTINPECLWV:

31/12/2019 31/12/2018
‘EcoSa armod TaKTLKEG TTTHOELG 340.312,51 297.461,15
‘EcoSa ard VAUAWUEVEG TITHOELG 8.737,36 12.805,26
AN\a €0080a eKLETAAAELGNG TIOU OXETL{OVTOL E TLG TITHOELG 8.318,16 7.290,21
ZUvolo 357.368,03 317.556,62
NapatiBetal yewypadikr avaluon Twv 008wy and MeEAATEC:
2019
Ecwteplkd E§wtepLko ZOvola
‘Ecoda armod TaKTLKEG TITHOELG 265.293,29 75.019,23 340.312,51
‘Ecoda amod VauAwUEVEG TITHOELG 108,90 8.628,46 8.737,36
AN £€0086a EKPETAAAEUONG TTOU OXETL{OVTOL UE TLG TITHOELG 6.859,95 1.458,21 8.318,16
Z0volo 272.262,14 85.105,90 357.368,03
2018
Ecwteplkd E§wtepLko ZOvola
‘Ecoda armo TaKTLKEG TITHOELG 248.370,52 49.090,63 297.461,15
‘Ecoba amd VOUAWUEVEG TITHOELG 12.805,26 0,00 12.805,26
AN €0086a eKUETAAAELONG TTOU OXETL{OVTOL LE TLG TITHOELG 6.463,92 826,29 7.290,21
Z0volo 267.639,70 49.916,92 317.556,62
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2TIG MWANOELG CUMTEPIAQBAVOVTAL ETTLONG OL ETLOOTHOELS VLA TLG AYOVEG YPOUMEG CUUPWVA HE TNV
ur’ apBuo YMA/A11/B/24702/9337/27-06-2002 (DEK/B/836/04-07-2002) Kowvr) Awmoupyikn
Anodaon tou YroupyoU Owkovopiog kat OtkovouLkwy Kat Yrtoupyou Metadopwv Kal YrioSopwv nept
KaBoplopol Atadikaoiag — MpolmoBécewv eMEOTNONG UTIOXPEWOEWV TTAPOoXNG SnUooLag untnpeaoiag
OTOV TOMEQ TWV AEPOTIOPLKWVY PeTadopwv. OLAounég unnpeoieg adopouv Kuplwg E0oda armd Aouneg
TLAPOXEG AEPOTIOPLKNG LETADOPAC EMBATWY KOOWC KOl UTINPECLEG LETADOPAC EUTIOPEU LATWV.

Evtdg tou 2019 n Etatpeia avayvwplos To cUVOAO TwV anolnULWOEwWV LE TO omoio emBapulvetal yLa
QMOOKEVEC emIBaTwy, AdALPETLIKA TWV AVTLOTOLXWV £008WV. Mo AOYoU¢ GUYKPLOLLOTNTOC EXEL
SlevepynBel avaioyn avakatatagn ota KoVOUALA TNG CUYKPLTLKAG TEPLOSOU, YLA TIG Aol ULWOELG TOU
2018, aflag € 717,29 xIA. amno to KovOUAL « AVaAWOELG UALKWYV KaL UTtNPECLWV» 0to KovOUAL «Ecoda
oo CUUPBACELG e TIEAATEC.

3.19 AN\a £€c008a

TNV Katnyopia autn neplappavovtal £006a mou SnULOUPYOUVTAL A0 TIAPEMOUEVEG SPAOTNPLOTNTES
€KTOG amd TNV KUpLO AsLToupyLkn Spactnplotnta tng Etatpeiag. Ta cuykekplpuéva €é0oda apopolV Tig
€ENG MEPLUTTWOELC:

31/12/2019 31/12/2018

Ecoda amo ekmnaidsvon 603,97 632,42
Ecoba and nwAnon avtaAAaKTLKWY agpooKadwv 156,02 269,22
Nound €¢cobda 2.240,08 2.187,17
ZUvolo 3.000,06 3.088,80

3.20 AVOAWOELG UALKWV KO UTTNPECLWV
Ta mood Twv avoAwoswv UALKWY & uTtnpectwv adopolv ota AELToupyLka £€oda Kal avaluovtal ota
TOPAKATW KOVOUALAL:

31/12/2019 31/12/2018

Kavolpa Aepookadwv 68.343,29 66.726,97
Juvtpnon oEpooKabwv 25.136,05 23.286,39
TéAn umtépmtnong 11.169,47 9.729,73
‘E€oba emiyelag eunnpétnong 22.672,32 20.935,89
Xpewoelg aepodpopiwv 21.271,37 21.430,82
‘E€oba catering 3.919,26 2.644,13
‘E€oba Stavopung 17.697,22 16.284,84
‘E€06a mpoPoAng kat Stadripuiong 1.165,01 1.014,13
MioOwoelg 79.442,37 87.923,40
Aladopa £€oda 35.753,74 32.333,84
JUvolo 286.570,12 282.310,14
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To kov&UAL “MoBwoelg”, yia tn xprion 2019, adopd kupilwg Bpaxuxpovieg LLoBwOoeLg KaBwS Kat
ouuBOAaLd ACMI 6rou bev mepAapBdvovtal 6Toug UTIOAOYLOHOUC BAoEL TOU VEOU TipoTuTou AMXA
16.

Ta «Addopa £€0da» amod Tov mapandvw Nivako avaAUoVToL TTEPALTEPW OTA TTAPAKATW KOVOUALAL:

31/12/2019 31/12/2018

NOLTEG AP OXEG O EpYAlOUEVOUG 100,44 95,61
ApoLBég Tpitwy 15.711,84 14.775,09
‘E€0da cargo 236,51 234,83
Ekmaidevon npoowrnikou 562,29 714,63
TnAedbwVIKA-TayxuSpouLKa 349,90 379,74
Evoikia 60,47 1.354,21
Acbdhotpa 174,35 164,42
EMLOKEVEG/CUVTNPIOELG KTLPLWV - LN OV NUATWY 87,21 58,69
‘E€0ba tagLdiwv 3.185,27 2.759,25
‘Evtuna- Mpadikr VAN 74,21 73,03
SUVEpPOUEG 639,90 554,15
Noumd €€o08a eKUETAAAEVUOEWG 14.571,34 11.170,20
3ZUvolo 35.753,74 32.333,84

Evtdg tou 2019 n Etalpeia avayvwploe To cUVOAO Twv anolnwoEwV LE To onoio emPapuvetal yla
QMOOKEVEC emIBaTwy, AdALPETLKA TWV AVTLOTOLXWV £008WV. Mo AOyou¢ GUYKPLOLLOTNTOC EXEL
SlevepynBel avaloyn avakatatagn ota KOVOUALA TNG CUYKPLTIKAG TIEPLOSOU, yLa TG amoln LWOELG TOU
2018, afiag € 717,29 xtA. amnod to KovOUAL « AVAAWOELG UALKWYV KAl UTtNPECLWVY 0To KovOUAL «Ecoda
oo oUUPBACELS e TIEAATEC,.

3.21 NapoxEg o epya{ONEVOUG
OL rtapoxEg o epyalopevouc mepAaUPAVOUV TOOO TIC TOKTIKEG aOoS0XEC OO0 KOl TLG TTOPOXEG TTOU
adopouv TNV MPOPAePn yia £€060 TwV epyalopévwy oo Thy untnpecia kal avalvovral we e€ng:

31/12/2019 31/12/2018

MuoBol kat npepopicOia 10.278,60 9.987,33
Epyodotikég eLodopeg 2.413,36 2.411,01
MNpoBAedn yLo mapoxeg HeTd Tnv €£060 amnd tnv unnpecia 98,07 124,94
Z0volo 12.790,03 12.523,28

O aplBuoG TOu AMOoXOAOULEVOU TIPOCWTTILKOU £XEL WG EENG:

31/12/2019 31/12/2018

ApLBu6G anacyoAoUEVOU TIPOCWTTILKOU 208 207
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3.22 XpnHatoolkovopika €co8a/£§oda
To KaBopo XPNLOTOOLKOVOULKO amoTéAsopa yia Thv Etalpeia avalvetal wg e€ng:

31/12/2019 31/12/2018

TokoL Kat €€06a BpaxuTpOOEGUWY UTIOXPEWCEWV 0,30 0,00
MPOUNABELEC EYYUNTLKWV EMLOTOAWV 250,73 240,42
ToékoL pebwoswv 2.939,59 0,00
JuvaAlaypatikeg Stadopég e§oda 2.475,18 1.434,88
Nountd cuvadn He TG Xpnpoatodotrioelg €§oda 108,55 64,27
ZUVOAO XpNHUOTOOLKOVOMLKWY EE608 WV 5.774,36 1.739,56
Miotwtikol tékol & Aowntd écoda (296,81) (62,76)
SuvoAAayuatikeg Sladopécg €écoda (1.191,27) (1.425,01)
ZUVOAO XPNHOTOOLKOVOULKWY E608 WV (1.488,08) (1.487,77)

Ta kovSUALa Twv cuvahaypatikwy Stadopwv (€coda Kat €€oda) mpokUmtouv eneldn n Etalpeia
TPAY LOTOTIOLEL ONAVTLIKO OYKO cUVAAAaywV (eLoTpAewy Kol TANpwUWV) o€ E€va vouiopata.

3.23 ®Apog eLooduatog
O $opoAoyLkog OUVTEAECTNAG, TToU ePappoleTal OTLG EAANVLIKEG ETILXELPNOELS Yo TN Xprion 2019
QVEPXETAL 08 24% VW YLOL TNV CUYKPLTLKN Xxprion 2018 avépyetal o 29%.

O Baokdg PopoAoyIKOG CUVTEAEDTNG YLa TIG AVWVULLEG eTapEieg otnv EAAGSA yLa T SLaxXELpLOTLKN
xpnon mou €\née otig 31 AskepBpiou 2019 avépxetal o 24% (2018: 29%).

O $06pog £1606NUATOG, TIOU ATELKOVIETAL OTLC XPNLOTOOLKOVOULKEG KATAOTACELC opopd
avaBaiAlopevo opo kat avaAleTal yia tnv Etalpeia, wg €€Ng:

31/12/2019 31/12/2018

Tpéxwv dpdpog (9.014,05) (8.333,78)
AvaBoA\opuevog popog (539,90) 563,15
ZUuvoAo Popou (9.553,94) (7.770,64)
Képén mpo popwv 39.033,12 24.916,32
24% 29%
Dopog urtoAoyLopévog pe Baon Loxvovta
$popoAoyLlkd cuvteAeoth (9.367,95) (7.225,73)
DoOpog e§6SWV TIOU €V EKTILITTOUV yLaL
dopoAoyLkoUg oKOTo UG (182,40) (217,50)
Movipeg Atadopég / Dopog (3,59) (327,39)
D6pog ELoOSAUATOG (9.553,94) (7.770,63)

3.24 Avéleykteg popOoAoYyIKA XPROELS

H Etatpeia €xel eAeyxBel dopoloyikd yia Tig xprioetg 2011 - 2018 Baoel TnG popoAoyikn¢ vouobeaiag
(N.2238/1994 kat N.4174/2013) amo toug TaktikoUg eAeyKTEG. Eviog tou lavouapiov 2019 n Etatpeia
napéAaPe eviohn ehéyxou Kat lval og €€EALEN amo TIg PopPOAOYIKEG ApXEG yLa TN Xprion tou 2012.
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Ma tn xprion 2019 n Etatpeia £xel untaxOel oto popoAoyiko Eheyxo Twv OpkwTtwyv EAgyktwv AoyLotwv
Ttiou mipoBAEnETaL armd tig Statdéelg tou dpBpou 65A tou N.4174/2013. O €Aeyxog autdc Bploketal o
€€EALEN KOL TO OXETLKO GOPOAOYIKO TILOTOMOLNTIKO TipoBAETETAL VA XopNnynBel petd tn Snuocisuon Twy
XPNOTOOLKOVO LKWV KATAOTACEWY TNG XpNoewg 2019. Av péxpL tnv oAokAnpwaon Tou ¢popoAoyLkou
eAéyxou mpokUPouv npdoBeteg PoPOAOYIKEG UTIOXPEWOTELG EKTLLOUME OTL AUTEG Sev Ba €xouv
ouolwdn enidpacn OTLG XPNUATOOLKOVOULKEG KATOOTAOELS TNG ETalpelac.

3.25 Noutég EvOEXOUEVEG UTIOXPEWOELG/ ATOULTAOELG

NAnpodoplec oxeTKA Ue emidikeg ) umo Swautnoia Stopopeg

Ynapyxouv dtadopeg enibikeg umoBEoeLg kal GAAA evOeXOEVA YEYOVOTA Qo Ta omola Sev avapéveTal
VaL UTAPEEL ONUOVTLKI EMIMTWON OTNV XPNUATOOLKOVOULKH Katdotacon A Asttoupyia tng Etatpeiag.

H &loiknon tg Etatpeiag, otnpllopevn o mponyolpeva SedIkaouéva KaBweg Kot OTL OL CUYKEKPLUEVEC
urtoB£oelg dev éxouv ekdikacBbel, Bewpel OTL N €kPacr) toug dev Ba £xel afloonuelwTo AVTIKTUTIO OTNV
XPNLOTOOLKOVOULKH KAaTdotaon Kot Aettoupyio tng.

H avaAuon twv ev Adyw umoBEécswv eival n e€Ng :

31/12/2019 31/12/2018

Epyatikd 103,89 60,00
Atuxrpotoa 0,00 0,00
Nouna 80,22 60,13
Z0voAo 184,11 120,13

NANpodopleC OXETIKA LE EVOEYOUEVEC UTIOXPEWOELC

OL evdexOpeveg UTIOXPEWOELS TNG Etalpeiag mou mpoépyovtal amd €kdoon TPAMElLKWY EYYUNTIKWY
EMLOTOAWYV avaAUovToL W¢ akoAoLBwC:

31/12/2019 31/12/2018
‘Yog eyyunTLKWV EMLOTOAWV 14.872,69 15.786,00
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3.26 ZuvaAAayEg M cUVEESEMEVA MEPN

Ot ouvaAlayeg, mou adopoUlV MWANCELG KAL AYOPES TPOG Kal ard Ta ouvdedepéva LEpN, KABWS Kal Ta
UTTOAOLTTOL ATTALLTA OEWV KOlL UTIOXPEWOEWVY TOUG 0T AN tng mepLtodou avadopdg, £xouv wg akoAolBwG:

Ayop£G ayabwv Kol UNtNPECLWV 31/12/2019 31/12/2018

MnTELKA 124.733,55 95.449,45
AN\a cuvdedepeva puépn 25,79 11,25
ZUvolo 124.759,35 95.460,70

NMwAARoeLg AyaBwv Ko urthpecLWV

MnTtpikn 296.109,22 245.730,33
AN\a cuvdedepeva pépn 9,25 12,00
ZUuvolo 296.118,47 245.742,33

Antattioslg (urtéAouna téAoug eEPLOSoU artd MWAARCELG
ayoOwv - UNPECLWV)
AN\a cuvdedepeva puépn 4,45 3,00

ZUvoAo 4,45 3,00

Yrioxpewoelg (UrtdAoLrta TEAOUG TTEPLOSOU Ao ayopEg

ayofwv - unnpecLwv)

MnTtpLkn 14.784,12 14.587,60
ZUvolo 14.784,12 14.587,60

o  OLavwtépw ouvarAayeg adopolv Kuplwg katafaAlopeva evoikia, Afdn — mapoxn UNnpecLwV
Tou €ywvav e BAon Toug ouvnBelg epmopLlkoUG Opoug TG ayopadg Kal PetaBifoon maylwv Kalt
OVTOAAOKTIKWY 0lEPOTKADWV.

e Aev éxouv xopnynOet Savela o cuvdedepéva pPépn.

e Aev unapxouv AAAeG cuVaAAYES KOL UTTOAOLTIAL LE CUVEEOUEVA UEPN EKTOC TWV CUVAAAQYWY LIE
MEAN A.Z kat SLteuBuvtikwy otedexwyv mou avadépovtal otnv onueiwon 3.27.

3.27 Napox£g otn Aoiknon

OL TtapoXEC TtPOC Ta EAN TNG Aloiknong Ko AteuBuvTIKa 2TeAEXN €xouv WG EAC:

31/12/2019 31/12/2018

ApoLBéc peAwv Alotkntikol TupBouliou

MuioBol SLeuBUVTIKWY CTEAEXWV 211,92 168,74
‘E€06a KoLVWwVIKAG aoddALong SLEUOUVTIKWY OTEAEXWV 27,05 23,89
ApoLBéc og €id0¢ kat AAEG TTANP WHECG SLEUOUVTLKWV

oTEAEXWV 11,56 10,12
Juvolo 250,52 202,75
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3.28 Ikomoi Kat MOALTIKEG SLaxeiplong KvdUvwv

H Etatpela ival ekteBelpévn o moAamAoUg KvEUVOUG OTIWG 0 SUVAAAQYHATIKOG Kivduvog, kiveuvog
XPNUOATOSOTNONG KOl ETUTOKIOU TIHWV KAUGTHWY, PEUCTOTNTACG KoL TILOTWTLKOC Kivouvoc.

H Etatpsia eAéyxel kat afloloyel o meplodikn Baon, Eexwplotd aAlAd Kal cUVOUAOTIKA TNV €KBeaN TNG
OTOUG aVWTEPW KivOUVOUG KL XPNOLUOTIOLEL XPNMOTOOLKOVOULKA LETA OTIWG KATAOEOELG o TPAMELES
E0WTEPLKOU Kal eEwTeEPIKOU Kal og E€va vopiopata, Sikatwpata avaAndng os tpamneleg, EUNMOPLKOUC
XPEWOTEC KAL TILOTWTEG, YLOL VOL OVTLOTAOULOEL TNV €KOEOH TNG O CUYKEKPLUEVEG KATNYOpPLeg KLvdUVWY, N
epapuolel €CelOIKEVIEVEG OTPATNYLKEG, TIPOKELMEVOU va avilotaBuiosl tnv €kBeor) Tng o€
OUYKEKPLUEVEG KOTNYOPLEG KLVOUVWV.

Jta mAaiowa tng afloAdynong kat tng dlaxeipong twv kivbuvwv n Etatpeia £xel toug akoAouBoug
fo¢e) (o] V1o

o [apakoAouBnon kat afloAdynon OAwv Twv Popdwv KvSUVWY, O0TOUG OMoloug eKTiBevTal N
Etalpela péoa amod TIG EMIXELPNMATIKES KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEG.

o Ixeblaouog tnG pebodoAoyilag Kat emiloyr Twv KATAAANAWY XPNLATOOLKOVOULKWY TIPOIOVTWY
yla TV Helwon Twv Kvduvwv.

e Ektéleon/edoappoyn tng Stadkaoiag Slaxeiplong Kvduvwy.

JuvoAAayuatikoc Kivbuvog

To voplopa Aettoupyiag tng Etatpeiog eival to Eupw. O cuvaAlaypatikdg Kivéuvog TpoKUTTEL armo
EUMOPLKEG ouvallayég mou Slevepyolvtal o Eéva voulopata. H Etaipeia Adyw tng duong twv
Spaotnplotitwy NG €lval ekteBeluévn o€ KivOUVO CUVOANQYMOTIKWY LOOTLULWY TIOU TIPOKUTITOUV
KUpLwg arod to AoAdplo twv HMA, kot tnv Alpa AyyAloc.

H avaAuon Twv XpnILOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KaL TWV UTIOXPEWOEWV TNG ETatpeiog
VA VOULoMO LETaTpenopeva o€ Eupw katd tnv 31 AekepBplou 2019 éxel, wg €AG:

Mood oc € '000 31/12/2019 31/12/2018

uUsD GBP Noutd UsD GBP Noutd
OvoHaoTIKG Nooa
XpNU/KA MeEPLOVCLAKA OTOLXEL 35.380,30 185,53 43,51 548,75 185,53 43,51
XpNH/KEG UTIOXPEWOELG (1.834,14) (33,98) 0,00| (2.757,20) (33,98) (0,76)
Bpoxuxpdvia £kBson 33.546,16 151,55 43,51| (2.208,45) 151,55 42,75
XpNK/KA MEPLOUCLAKA OTOLXEL 5.134,30 0,00 0,00| 5.089,80 0,00 0,00
XpNH/KEG UTIOXPEWOELG 0,00 0,00 0,00 0,00 0,00 0,00
Makpoxpovia ékOeon 5.134,30 0,00 0,00 5.089,80 0,00 0,00

Ma tnv petatpomnn tng aflag o eUpw TWV EEVWV VOULOMATWY XPNOLLOTOoLW0nKav oL avtioTolxeg
Lootipieg €vavtl tou Eupw tng Evpwnaikng Kevtpkng Tpanelag.

AkolouBel mivakag avaluong svalobnolag tou amoteAéopatog g xpnong, Kabweg Kat twv Wslwv
kedaAaiwv ¢ Etatpeiag, Aappavovtag untoyn pia ebAoyn petaBoAr Twv CUVOAAAYLOTIKWY LOOTLULWV
Katd +/- 50bps.
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MNood o< € '000 31/12/2019 31/12/2018
usD GBP Nownd usD GBP Nouwnd
5% -5% 5% -5% | 5% -5% 5% -5% 5% -5% | 5% -5%
Arnotéeopa xpriong (mpo ¢opwv) 193,40 (193,40)|0,76 (0,76)(0,22 (0,22)] 14,41 (14,41)|0,75 (0,75)|0,21 (0,21)
KaBapn Oéon 193,40 (193,40)(0,76 (0,76)[0,22 (0,22)] 14,41 (14,41)[0,75 (0,75)[0,21 (0,21)

H ékBeon tng Etalpelag otov ocuvallaypotiko Kivouvo TOWKIAAEL Katd Tn SLAPKELD TOU XPOVOU
Aettoupylag TG avaioya e Tov OYKO TwV cuVAAAaywv KAl TNV eupUTEPN £KBECN TOUG O€ E€Vo VOULOUAL.
MeydaAo pépocg tou Asttoupylkol kdaotoug tng Etalpelag, kupiwg £€0da picbBwong, cuvirpnong Kat
aodaliong acpookadwv, dlevepyeital oe Eupw MEOW OUPGWVNTIKOU TAPOXNG UTNPECLWY HE TN
Mntpikr Etalpeia (wet lease — ACMI agreements), e amoTEAECUA VAL NV eMnpedletal n €kBson oto
ouvaAaypatikd kivbuvo. EmutAéov, n Etalpeio mopakohouBel o cuotnuatiky BAaon Tig cuvallayég
NG o€ £Evo VOULOMA KOl €XEL BEOEL OUYKEKPLUEVA OPLA. OYKOU CUVOAAQYWV, TIEPA TWV OMOoLWV va
AapBavovtol ta anapaitnto LETPA avVTLoTABULONG.

XpNUOTOOLKOVOULKOC Kal Emttoktakog Kivbuvog

Ol aAAayéG oTa EMITOKLA UIMOPOUV VA EMNPEACOUV TO KaBapo eloodnua tng Etatpelag avéavovtag to
KOOTOG £EUTINPETNGNG TOU XPEOUG IOV avaAapBAVEL yla Th XpnHatodoTnon Twv dpactnpLoTHTWY TNC.

Tnv 31n AekepPplou 2019, dev udlotavto Tpamellkeég SAVELOKEG UTIOXPEWOELS TNG ETatpeiag.

Kivéuvoc TluwV Kauolpwv agpookadwv

H Etatpeia emnpedletatl amd thv SLOKUMAVON TWV TIHWVY KAUOILWY. Emonpaivetal 0tL to KOoTog Twv
Kauolpwy agpookadwy elvat Eva amod T ONUAVIIKOTEPA AELTOUPYLKA KOOTN KOL AVTUTPOCWTIEVEL YLOL TN
xprion tou 2019 1o 23,8% (2018: 23,4%) nepinou twv Aettoupykwyv e£68wv TNG.

Notwtkdc Kivduvog

Mwotwtikdg Kivduvog elvat n mbavn Kn €ykaipn amomAnpwir) mpog tnv Etalpeia twv upLlotapevwy Kat
eVOEXOUEVWY UTIOXPEWOEWV TwV aviloUpPBalOpevwy. Ta OTOLXElQ TOU €vePYNTIKOU, Ta ormola
€KTIBeVTaL 08 MIOTWTIKO KivOuvo KOTA TNV nuepounvia tng Katdotaong XpnHaToolKOVOULKNG OEong
avaAvovtal we e€NG:

Katnyopieg XpnHOTOOLKOVO LKWV OTOLXELWV EVEPYNTLKOU 31/12/2019 31/12/2018

Tapelakd SLtab€oLpa Kol TapeLlakd Looduvaua 125.633,85 87.210,03
ELITOPLKEG KOl AOLTIEG QUTOULTH OELG 46.714,30 50.368,24
Zuvolo 172.348,15 137.578,27

Me OTOXO0 TNV €AOXLOTOMOLNON TWV TIOTWTIKWYV KWwOUVWVY kot eriopalewwv n Etalpeior  €xel
Snuioupynoel TG KATAAANAeg utoSoEG Kal €xeL Beomioel Sladikaoleg og oxéon pe Ta Opla EkBeong ava
QVTLOUUBOAAOEVO BACEL TNG TILOTOANTITLKAG TOU duvatdtntag. Mo 161koU¢ MOTWTLKOUE KvEUvoug n
Aloiknon mpoPaivel oe mpoPALPELC yior TuXOV {npLEG, Tou Ba umootel amod tn un elompaén toug
(amopeiwaon).
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H Awoiknon tng Etalpeiag Bétel dpla oto péyebog Tou KwvdUvou, mou pnopel va ektiBetal, oe kabe
HUEUOVWUEVO XPNUOTOOLKOVOULKO (Spupa. Oswpel OTL OAX TOL AVWTEPW XPNUATOOLKOVOULKA oToLYEla TOU
evepynTkoU elval UPNANG TLOTWTIKAG TOLOTNTAG, OCUMUMEPAOUPBAVOUEVWY KOl TWV TOUELAKWY
StaBeoipwy, dedopévou otL ol avtioupBarlopeveg tpameleg sival uPnAng motoAnmtikng Stafaduiong.
Mo T EUMOPLKEG KOl AOUTEG amaltioels, n Etaipeio 6ev ekTiOeTAL O ONUOVTLKOUG TILOTWTIKOUG
KlvdUVoug, KoBwg poEpxovTal KUpLwG oo pLa LeYAAn Kal eupeia meAatelokn Baon.

Kivéuvoc peuotdtnrag

H Etaupeia  Staxelpiletal TIC avaykeg peuctotntag oe Kobnueplvy BAcn, UECW OCUOTNUATLKAC
mapakoAouBnong Twv BpaxunpoBeouwy Kal LaKPOTPOBECUWY XPNLATOOLKOVOULKWY UTTOXPEWTEWVY,
KaBw¢ emiong Kal HEow TNG KABNUEPLVAE TTapakoAolBnong Twy MPOYUATONOLOUUEVWY MANPWHWY. H
Etalpela mapakoAouBel ouvexwg TNV wplpavon T000 TwV ATALTCEWY 000 KoL TWV UTIOXPEWOEWY, HE
QVTLKELUEVIKO OKOTIO TN SLatripnon HLOG Looppormiog HETaEU TNG CUVEXELOG TwWV KePOAALwVY Kal TNG
evel€iog pEow TNG TPATTEUKAG TILOTOANTITIKAG LKAVOTNTAC Tou, N onoia Bswpeitat KaAn.

H wpipavon Twv XpnHATOOKOVOULKWY UTIOXPEWOEWY TNV 31/12/2019 kat 31/12/2018 yia tnv Etatpeia
avalvetal, we e€Ng:

2019 EVTOG 6 unvwv 6 ewg 12 pRveg 1 ewg5 étn Metd anod 5 €tn

YIOXPEWOELG ULOOWOEWV 10.181,00 8.318,06 39.889,83 0,00
EUMOpPLKEG YIOXPEWOELG 36.264,67 0,00 0,00 0,00
NOLTIEG BpayxuUTP OBECUEG UTIOXPEWOTELG 18.685,81 0,00 0,00 0,00
Z0volo 65.131,48 8.318,06 39.889,83 0,00
2018 EVTOG 6 unvwv 6 ewg 12 pAveg 1 ewg5 €tn Metd anod 5 £€tn

EUMOPLKEG YIIOXPEWOELG 22.771,18 0,00 0,00 0,00
NOLTIEG BpayuTP OOECUEG UTIOXPEWOELG 16.262,97 0,00 0,00 0,00
Z0volo 39.034,15 0,00 0,00 0,00

3.29 NoAwtikég Ko Stadikaoieg Staxeipong kedpalaiov

O MpwTapxLKOC oTtoXoG TG dlaxeiplong kedahaiov elval va e€aocdaliotel n Statripnon tg vPnAng
TUOTOANTITLKA G TNG SLaBabuiong Kabwg Kot Twv LyLwv Selktwv Kepalalov, wote va urtootnpilovral Kal
va enekTelvovTal ol SpaocTnPLOTNTEG KOL VOl LEYLOTOTOLELTAL N ol TWV HUETOXWV.

H Etaipela mapakolouBel to kepahato otn Bdaon Tou mocou Twy Wiwv kedpaAaiwv pelov Ta TapeLOKA
SLoB€atpa Ko To TAPELAKA LOOS UV OTIWE AUTA ATTELKOVI{OVTAL OTNV KATAOTOON XPNLOTOOLKOVOULKAG
Béonc.
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To kedpahato yia Ti§ xprioetg 2019 kat 2018 avaAvetal we ENC:

31/12/2019 31/12/2018

SUvolo 16iwv KedaAaiwv 121.616,34 92.244,03
Meiov: Toapelokd SLabéoLpa Kat TOHELOKA LooSUvapa

(mephapPavopévwy SeCPEUPEVWY KOTADECEWV) (125.633,85) (87.210,03)
Kedpdaio (4.017,52) 5.034,00
ZUvolo kedpalaiwv 121.616,34 92.244,03
KeddaAaio npog ZUvolo Kedpalaiwv (0,03) 0,05

3.30 F'eyovota PeTA TV huepopnvia thg Katdotaong XpnHatoolkovouLlkng Oéong

To B£TIKO OLKOVOULKO KOl ETLXELPNMOTIKO TiepLBAAAOV Tou Stadatvotav yia tnv EAAaSa kat tov kAado
OTLG 0PXEG TOU XPOVOU QVATPATINKE e TNV RdAVLON KoL TNV eEamAwon tou v COVID-19. Eldikotepa,
v teleutaia eBdopada tou OePpouapiov 2020, n paydaia e€dnAwaon tou COVID-19 otnv Eupwrn kat
KUPLWG otnv ItaAia, apxlos va SnULOUPYEL ONUOVTIKA APVNTIKEG CUVONKEG, LE TIG TTPWTEG EMUTTIWOELG VA
Stadaivovral otnv mtwon TG MANPOTNTAG TWV TTNOEWV KoL TOU aplOpol Twv VEWV Kpatnoswv. H
KaTAotoon eMOEVWONKE TIG AUECWC EMOLEVEG NUEPEG KABWG akoAouBnoav:

o Hmepatépw paydaia eEAMAwWGCN TOU LOU O€ VEEC XWPES Kol Kuplwg otnv Eupwrn
e HoavaBabuion tou COVID-19 oe mavdnuia amnd tov Naykooulo Opyaviopo Yyeiog
e O QmOKAELOUOG TNG ITaAiag pe TNV eMBOAN ONUOVTIKWY TIEPLOPLOUWY OTLG HETAKLVIOELS TWV
TLOALTWVY 0TO GUVOAO TNG XWPOS
e Hanodaon twv H.M.A. yla araydpeuon Twv MTHOEWV amnod/mpog tnv Eupwrn
e OL anoddoelg OAO Kal TEPLOCOTEPWY XWPWV YLt ETMLBOAN TIEPLOPLOUWY OTLG HETOKLVAOELS,
QKOMA KAl KAELOLLO cUVOPWVY
Elval mpodavég OtL ol kKAadol Twv aepopeTtadopwV Kol TOU ToUPLopoU eival oL Apeoa ennpealOpevol
anod v npdéodatn MpWTOYyVWEN Kplon Adyw TOU GNUAVTIIKOU TEPLOPLOUOU TWV TAfSLWwV TOCO yLa
EMAYYEALATIKOUC 600 Kal yLa Adyoug avaluyng.

Je OTL adopd to emixepnolako emninedo, n Etaipeia amo tnv mpwtn OTLYU TOPOAUEVEL OE OUVEXNH
ETKOLVWVIA LE TIG apXEC Yla omoladNToTe evépyela KplBel avaykaia wg mpog tn AnPn HETpwWY Tou
npootatevouv tn dnuoota vysia kKabwg Kot auth Twy epyalopévwy TG, Ipooapuolovtag kabnuepva
1o SikTUO SpopoAoyiwY Kol TO TTNTIKO TNG €PYO, ELTE yla EUITOPLIKOUG AOYouS 1 AOyw TIEPLOPLOUWY TIOU
€xouv emiPAnBel amo TG apxéc. Amo tnv 26" Maptiou 2020 kat péxpt tnv 30" Amplhiou 2020 o
‘Oulog umoxpeoUTaL VO TIPOXWPHOEL OE OVACTOAN TWV SpOooAoYLwV eEWTEPLKOY amo OAeC TIG PACELS
Aewtoupylac.

Mpocg to mapov, dlatnpeital Eva PLKPO 08 CUXVOTNTEG TTNTLKO TIPOYPAUUA EOCWTEPLKOU GE OAOUG TOUC
T(POOPLOLOUG TOU SIKTUOU KOl e LOVOSIKO OKOTIO TN cUVEPOUN OTNV €LOIKN LETAKIVNON TPOCWIWY Kol
avaykoiwyv VAKwY ylol KAAUPN TwV BOCLKWY aVayKWV.

OL U0 PWTOL UAVEG TOU €TOUG Eekivnoay e BeTIKoUG puBpoU¢ avamtuéng yia tTnv Olympic Air og otL
adopd tnVv emLBaTIKr Kivnon Kot TG mMANPotNTeG. Adyw tng dtacmopdg tou Covid-19, Twv TafSLWTIKWY
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TEPLOPLOMWY o tnv EAAGSa, tnv EE aAAd kat tplta kpdtn, aAAQ KoL TNV EVEPYOTIOLNON TEQALTEPW
EKTOKTWY HETPWV ammd TNV eAMNVIKA ToALtela, o Maptlog kot o ApiAlog emnNPeAoTNKAV GNUOAVTIKA
apVNTIKA avadoplkd Pe TNV EMPBOTLKA KIvNon Kol TG MANPOTNTEG AOYW TNG AVOYKAOTIKAG QVOOTOANG
TOU HEYAAUTEPOU PEPOUG TOU TITNTLKOU TIPOYPALUATOG.

Elvat epdavég OTLn Lelwon Tou INTkou €pyou tng Etalpeiag to v Adyw dLaotnua epEPEL ONUOVTLKN
peiwon twv ec6dwv tng Etatpeiag. Emeldn de n kotaotaon eeAlocosTal Kal mpog To mapov dev sival
Suvatov va mpoPAedBel mote n Etalpeion Bo Umop£osl va apxiosl To TINTIKO TG £pYO, EKTLUNCELG
avapOopLKA HE EUTIOPLKECG KOl OLKOVOUKEG EMUTTWOELG yla TNV TpEXouca Xpovid Sev sivatl Suvato va
npayuotonolnBouyv pe akpifeta, Sltapaivovtal OUWE va (VoL ONUOVTLKEG.

O Outhog adla kat n Etatpeia £gouv A& dnuoupynosl oTépeeg PACELS OpyAvVWOoNG Kat Sopung oUTwg
WOTE VA aVTATIEEEPYOVTAL OTLG TPOKANCELG EVW TIAPAAANAa N VYL SLaPBpwaCn Tou LGOAOYLOUOU TOUG
Kot ta uPnAd tapelaka Stabéotpa mou Stabétouv amoteAoUv emAEOV TAPAyoVTIEG BwWPAKLONG eV LECW
€VOG e€alpeTikd SUOKOAOU Kal afERalou TePBAAAOVTOC OKOUA KOL O aKpola oevAapLo CUVEXLIOMEVNG
Kplong to emopeVo eUAOYO XPOVLKO SlaoTnua.

H Stapopdwon kat epappoyn os eupwNaiko ar\d kat €Bviko eminedo MOALTIKWVY TToU Ba LETPLACOUV -
€181KA yLa Tov KAASO TWwV agPOUETAPOPWY - TLG EMUTTWOELG OUTNG TNE MPWTodavoUg Kplong, TO0O Katd
NV SLAPKELA TNG 000 KOL UETA, Ylot TNV QMOTEAECUATIKOTEPN avakaudn, Kplvetal wg e€alpetika
ONUAVTLKA.

3.31 Npotewvopevo Mépilopa
To Awowkntikd ZuppouAlo Ba mpoteivel otn Toktikn levikn Zuvéheuon twv Metoxwv tn Slovoun
peplopatog moooU € 15 avd petoyn mou avtiotolxel o€ 1.612.500 petoyéEc.

>nara, 29 Anpihiou 2020

O AiguBUvwv ZUBoUNOG To péhog A.Z O MpoioTapevog
NoyigTnpiou
Fepoyiavvng AnunRTpIOgG KouBeNoTng MixanA Kuppavidng Bagileiog
A.A.T. AB 642495 A.A.T. AO148706 A.A.T. AB 654682
A'TA=H 32214
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