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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2ZYMBOYAIOY THZ «OLYMPIC AIR
ANQNYMOZ ETAIPIA AEPOMNOPIKQN META®OPQN>» ENI TQN ETAIPIKQN
XPHMATOOIKONOMIKQN KATAZTAZEQN I'A TH XPHZH 2016

To Al0iknTIKO ZUupBoUAIo kal o Mpoedpog TG OLYMPIC AIR ANQNYMOZ ETAIPIA
AEPOIMOPIKQN META®OPQN napoucialouv Pe Tnv napouoa €KOean TIC EAEYMEVEG
XPNHATOOIKOVOUIKEC KATAoTAoeIC TNG ETaipiac yia Tnv xprion 2016. H napoloa ékBeon Tou
A.Z. ouvTaxbnke ouppwva Pe TIG 1IaTa&elg Tou apbpou 43a nap.3,Tou K.N.2190/20.

1. EIZArQrH

H Olympic Air and tnv 1n NogpBpiou Tou 2013 anoteAsi Buyatpikr Tng Aegean Airlines yia
To 100% Twv peroxwv TnG. O1 dUO €TAIPiEG AKOAOUBOUV KOIVI) OTPATNYIKN MOPEia e
YyVHova navra Tnv ac@aieia Twv enBaTwv Kal TwvV NANPWHATWV TOuG. Me Tnv
OMOYEVOMOINON TOU MNTNTIKOU TOUG £PYOU MAPEXOVTAl MOIOTIKEC UMNNPECIEC AEPOUETAPOPAG
EMPBATWV Kal EMNOPEUMATWV €V MNAPAMNAG PECW TwV  auEnuevwv ouvdeoewv OIKTUOU
EMITUYXAVETAl NEPAITEPW €EOIKOVOUNON OIKOVOUIKWV NOPWV HE TAUTOXpOva OQPEAN yia TO
€MPBATIKO KOIVO.

Katda Tnv diapkeia Tou 2016 n Olympic Air GUVEXIOE NEPAITEPW TNV ENEKTACN TNG NTNTIKAC TNG
0paocTnPIOTNTAG OTO E0WTEPIKO TNG XWwPAc. 'ETOI EKTOC Twv Ayovwv Ypaupwy dpxioe oTadlakd
VA EKTEAEI NEPICCOTEPOUC NPOOPIOHOUG EOWTEPIKOU KAl MPOG TO TEAOG TOU £TOUC VA EKTEAEI TO
oUVOAO TWV MPOOPICHWV €0WTEPIKOU Tou Opidou. O1 avwTEPWw aANAYEG TOU ENIXEIPNMATIKOU
MovTedou Tng Olympic Air odriynoav o€ onuavTikn auénon Twv €00dwv aAAd kai eE060wv TG
yia To 2016 evw avapéveTal va eNPEPOUV akOPa PeyaAUTepn augénon €0ddwv To 2017.

2. ATOPA

Z€ OTI aPopa TO OIKOVOMIKO mnepIBaMov, To 2016 napatnpnbnke pia Hikprn BeATiwon Tou
OIKOVOUIKOU KAiMaTog He napdAnAn anokAIHakwaon Twv anonAnbwpIoTIKWY TACEWV Kal HEIwon
™G avepyiag. O nAnBwpiopdg exAeloe oTto -0,8% éevavti Tou -1,7% T0 2015 kai o
evappoviopevog deiktng Tipwv KatavaAwTn napouciace PNdevikn WETABOAN EvavTi Tou -1,1%
To 2015. To nooooTd avepyiag PelwBnke oTo 22,6% TO TPITO TPIUNVO £TOUG €vavTi Tou 24%
OoTO avTioToixo Tpiunvo Tou 2015, napapévovtag woTogo To uwnAdTepo oTnv Eupwnaikn
‘Evwon. Mapd Tn Hikpn avakaygyn Tou AEM nou napatnpnidnke ato SeUTEPO Kal TPITO TPIUNVo,
TEAIKWC TO TETAPTO TPIMNVO EKAEIOE e Peiwon TNG TGENC Tou 1,3% PAcel TWV NPOCWPIVOV
oToIxeiwv TNG EAZTAT.

H kaBuoTépnon otnv oAokAnpwon Tng OeUTepNnC afloAdynong Tou TPITOU NpoypdupaTog
XPNHATOdOTIKNAG EvioXuong TNG Xwpag ouvexilel va dnuioupyei aBeBaidtnta yia Tnv eEENIEN Twv
ONHOCIO0IKOVOUIK®WVY KAl HAKPOOIKOVOUIKWV HEYEBWV N onoia We Tnv ogipd TnG anoBappuvel TIG
OMOIEG VEEC APETEC EEveG enevOUTEIC.
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Ta anoTeAéOPATA AUTWV TWV UPECIAKWV ouvOnkwv e€akoAouBouv kal ennpealouv apvnTika
TNV ayopd QAEPOUETAPOPWV E0WTEPIKOU Kal O ouvdudopo MPe Tnv auvénon Tou dopou
MpooTiBépevng A&iac oTa €I0ImpIa €0WTEPIKOU Kal NapaAMnAa Tnv au&nuevn npoogopd
Beocwv 0drnynoav Toug HECOUG vauhoug ot XaunAoTepa enineda. H ETaipia napoAa autg,
KaTagepe va auénoel Tnv emBarikn Kivnon E€0WTEPIKOU HETAPEPOVTAC OUVOAIKA 2%
NEPIOCOTEPOUC EMIBATEC HE 2% AIYOTEPEC NTAOEIC.

>e OTI apopd Tov KAGdo Tou ToupiopoU, n EANGDa Ouvéxios va OnUEI®VEl OTO OUVOAO ToU
€TOUG IKAVOMOINTIKEC €MIOOOEIG, GUMBAANOVTAC KATAAUTIKG OTa £€00d0d TOU KPATOUC, OTnV
unooTnpiEn Tou AEM kai TnG anaocxoAnonc. O1 TAOEIC OPWE Oev TAV OPOIOPOPPA avodIKEC Kad’
OAn Tn OJIApKEId TOU €TOUC WE TNV apxn TnNG TouplioTIKNG nepiodou (Anpidio - Iouvio) va
napartnpeital oxeddv Wndevik avanTtu€n, nou ekTiyatar OT nponA@e and To KAiga
aBeBaidOTNTAC NMOU €NNPEACE TOV KAGOO TWV AEPOUETAPOPWV OTNV Eupwnn oc GUVEXEId TwV
TpoUoOKpaTIKWV €MBéoewv otn Falia, To BéAyio aA\a kai Tnv Toupkia, kabwg kai Tng
apvnTIKNAG NpoPoAnRG nou €ixe NpokAnBei e Tnv napouaciacn oTa dIEBv PJeoa Tou BEPATOC TWV
au&nMEVV NPOoPUYIKWV powv, AAAa kal Tnv aBeBaiotnTa nou dnpioUupynoe To dnUOYN@IoHa
yia Tnv £€€0d0 Tou Hvwpévou BaaiAeiou. H {ATNoN OPWC yia To TOupIoTIKO Npoidv TnG EAAadag
Kal KaT' ENEKTACN Ol TOUPIOTIKEG ai&eig BeATiwBnKav onuavTika and Tov IouAio kal PEXp! TO
TEAOG TOU £TOUG.

To npwTo €EAUNVO OPWCG OI ENIOOCEIG NTAV KATWTEPEC TWV APXIKWY EKTIUACEWY, PE NTWON TWV
NANPOTATWV KAl ONUAVTIKEC aANWAEIEC OTO WECO vaulo, ennpealovrac apvnTika TNV
kepdogopia TNG ETaipiag, kupiwg AOyw TnG npoavapepopevnG OTACINOTNTAC OTIC AQIEEIC
TOUPIOTWV OE OUVOUAOMO ME TN ONMUAvTIKA au&non TnG avTaywvioTIKNG XweNnTIKOTNTAG Nou
napatnpnOnKe OTIC EMNOXIKEC NEPIPEPEIOKEG PBACEIC TNG Xwpac. O Taoeig PeATindnkav
oNMAavTIka To JeUTEPO EEANNVO TOU £TOUG KAl KUPIWG TO ENOXIKA GNHAVTIKOTEPO TPITO TPIUNVO,
AOYyw TG avakapyng g {ntnong pe Tov ‘Opiho va evduvapwvel Tn Béon Tou oTov Baciko
KOMBO TNG ABrvag, va evioxUel TIG NANPOTNTEG KaBwC kal Tn dlEpXOUEVN Kivnon.

3. ENIXEIPHZIAKH AEITOYPI'IA —AIKTYO

210 TEAoG Tou 2016, To dikTUuO TNG ETalpiag nepidapBavel nEpa anod Toug 16 NPoopIoHOUC TWV
ayovwv Ypaupwv eninAéov 20 VEOUG NPOOPICHOUC aNOKAEIOTIKA OTO E0WTEPIKO TNG XWPAG,
oTa nAqioia Tou aTpaTnyikoU avaoxediaopou Tou dikTUoU Tou OpiAou.

Avapopik@ pe Tov 0TOANO TnG, N ETaipia anéktnoe dU0 vea agpookapn ATR 42 600 evw
napaAlnAa Npoxwpnoe 0 €NIOTPOPN EVOC AEpOoKAPoUG TUnou Q400.

'ETol 0TO TENOG TOU €TOUC N ETaipia anapiBpoloe 15 agpookagn Tunou turboprop, evvea (9)
Q400 Bombardier , Téooepa (4) Dash 100 Bombardier kai duo (2) ATR 42 600.

Mpokelevou va auinbei  neparmépw n ouvdeoIuoTNTA  TNG  €MPATIKNG  Kivnong
E0WTEPIKOU/EEWTEPIKOU, OI MTNOEIC KOIVOU KWOIKOU Kal TwV OUO ETAIPIWV EMEKTABNKAV O€
OAOUC TOUC NPOOPICHOUC, WE TIC OUO ETAIPIEC va €XOuV TNV duvaToTNTA va Npayparonolouy Td
OpOHOAGYIa XPNOIHONOIWVTAG and KoIVOU TO GTOAO TWV AEPOOKAPWV.
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4. OIKONOMIKA AMNOTEAEZMATA I'MA TH XPHZH NOY EAH=E THN 31/12/2016

4.1. ZnpavTika Feyovora

Kata tn didpkeia TnG xprnong nou €An&e tnv 31/12/2016, Ta onuavTikOTEPA yeyovoTa
gixav wg €&nc:

Méoa oTo 2016 n Etaipia é\aBe pépoc oTov diaywVvIoHoU Tou Ynoupyegiou MeTapopwv
Kal AIKTUWV yia TNV eKMETAAEUON 26 TAKTIKOV AEPOMNOPIKOV YPAUH®Y OTIC OMOIEC
EXOUV €nIBANBei unoxpewoelc napoxnc dnuooia unnpeaiag Baoel Twv ap. 16, 17 kai 18
Tou EK 1008/2008. >tnv ETaipia katakupwBnke TO OIKAIWHA AMOKAEIOTIKNAG
EKMETAMNEUONC 16 TAKTIKWV AEPOMNOPIKWV YPANH®Y WC AKOAOUBWC:

Me oUpBaong 4etouc diapkeiag (An&ng 30/09/2020), 12 ypaupeg, ABriva — Zakuveog,
Abriva — Ikapia, ABriva — Xiog, ABriva — Kapnabog, ABriva — Kubnpa, A6nva —
Mapog, ABrva — Zkiabog , ABriva — Zauog, ABrva — A¢pog, ABriva — ZkUpog,
Podoc — KaoTeAopilo kal @saoalovikn— Kalapara.

Me oupBaon 6unvng diapkeiag (Anénc 31/03/2017) 4 ypaupeg, Osooalovikn —
Kepkupa, @sooalovikn— ZkUpog, Podoc — Kwg — KaAupvog — Aépog — AoTundAaia
Kal AfuvoG —MuTIAfvn — Xio¢ — Zapog — Podoc.

Tnv 01.04.2016 eykpiBnke and 1o Ynoupyeio Ynodopwv, MeTapopwv Kai AIKTUWV N
EKTEANEDN TOU €PYOU «AVEYEPON KTIPIOU yid TNV MPOCWPIVI AEITOUPYid TOU VEOU
agpooTabpou oto Néo Kpatikd AgpoAipéva Mapou, diapoppwaon nePIBAAAOVTOC
Xwpou kar odwv npdéoBaoncg» and Tnv Etaipia pe 1dieg dandvec To onoio Kal
napadobnke npoc xprion Tnv 21/07/2016. H &v AOyw napoxn &vracooTav oTnv
Etaipiky Koivwvikr) EuBUvn Tng Olympic Air kal okono €ixe Tnv avantugn Tou
TOUPIOWOU, TN OTAPIEN TWV ECWTEPIKWV CEPOUETAPOPWY, Kal €IdIkA Tov
EKOUYXPOVIOUO Tou agpodpopiou TnG Mdpou, dOedopevou OTI n ETaipia eivai
avadoxoc napoxnc dnuoaiag unnpeaoiac oTnv ypauun Arnva — Napoc, woTe va dobei
n duvatoTnTa OdleUpuvong TwV €Pyaciwv TnG kal av&énong Twv agponopiKwV
dpacTNPIOTATWV Kal GUVOECEWV OTO vNnai TnG MNapou.

And Tnv 28n OkTwPpiou 2016, n Olympic Air npayuaTomnolei NnEpa ano TIG NTAOEI TwV
ayovwVv Ypaupwv Kal eninAéov 20 NTAOEIC OTO E0WTEPIKO EXOVTAG avalapel £Ta1 oxedovV
TNV nNARpn dpactnpioTnTa Tou OPIAOU YIa TO ECWTEPIKO .

4.2. Karaoraon ZuvoAikoU Eicodnuartog - Kupiotepa Znyeia

Ta anoTeAéopaTa Xprong Tng Taipiag napatifevral wg akoAoubwg:

O1 ouvoAIKEG NWANOEIG: yia To 2016 £pTacav Ta € 163,82 k. and € 104,51 ek. To 2015,
napouaialovtag agloonueinTn av&non 56,75%.

Aoina '‘Ecoda EkpeTaAAguonc: To v Adyw kovOUAI aviiABe oTo nocd Twv € 2,74 €k. and
€6,23 ek. 10 2015.

Ta AeiToupyika@ KEPON Npo POpwv, Kal TOKwV diagoppwdnkav os € 2,15 ek. évavti € 18,27
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€K. yia 1o 2015.

Ta k€pdn npo Popwv avnAbav oc € 1,61 k. evavti € 19,81 ek. To NPonyoUHEVO £TOC,.

Xpnuartooikovopika ‘EEoda/'Ecoda: Ta ouvoAikd XpnHATOOIKOVOUIKA anoTEAECHATA yia
v Xpnon 2016 avnABav oe £€odo nooou € -0,50 ek. €vavri €o06dou € 1,5 ek. TO
NpPONYOUKEVO £TOG.

To anoTtéAeopa TG XpRong 2016 nrav {nuid PeTa and popouc € -1,98 k. EvavTi KEPOWV
€ 14,73 ek. 10 2015.

4.3 AvdaAuon kovdulinv KataoTraong XpnHaTooikovoHIKNAG @€ong

Ta pn KUKAOPOPOUVTA OTOIXEIa EVEPYNTIKOU avii\Bav ouvoAika To 2016 ot € 24.604 xIA
ano € 31.082 xIA. To nponyoUHEVO £TOC,.

Ta kukAopopoUvTa oToIXEia Tou evepynTIKOU avnABav cuvoAika To 2016 oe € 80.516
ano € 53.546 To NponyoUHEVO ETOC.

To oUvoAo TwvV iIdInV Ke@aAaiwv To 2016 aviABav ouvolika os € 53.088 xIA. and € 55.049
XIA. TO NPonyoUMEVO ETOC.

O1 BpaxunpoBeopeg UNOXPeWOEIG avnABav ouvolikd To 2016 ot € 44.569xIA. ano €
21.688 xIA. TO NPONyoUEVO ETOC.

O1 pakponpPOBECHEG UNOXPEWOTEIG avnABav cuvoAika To 2016 o € 7.463 xIA. anod € 7.892
XIA. TO NPONYOUHEVO ETOC.

APIOMOAEIKTEZ
i. Ap1Op0deikTEC O1KOVOUIKNG AIGpOpwONG %
KukAogpopouv Evepyntikd / ZUvoho EvepynTikou 76,6%
1010 KeaAaia / ZUvoAo
YNoxXpeWoewv 102,0%
Td1a KepaAaia / Mayio
EvepynTikd 215,8%
KukAo@opouUv EvepynTikd / BpaxunpoBeapeg
YNoXpEWTEIG 180,7%

ii Ap1OpOdEiKkTEG ANG3OONG KAl
AnodoTIKOTNTAG

MwAnoeig / Tdia

KepaAaia 308,6%

4.4. Kivduvol kal diaxeipion Kivduvwmv
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e ZuvaAAayHaTiKOG KivOuvog

Mépoc Twv €€00wV TnNC ETaipiac npayupatonoicital o doAapia H.M.A. 'Onw kavoiya, £€oda
MioBwong aspooka®wy, £€0da dlavoung, avTaAlakTIka, €€0da ouvTnipnong, kali aocpaiioTpa
agPOOKAPWV, EVW TO HEYAAUTEPO MEPOC TwV £00DWV EIONPATTETAI O EUPW. AVATIMAOEIC TOU
€upw &vavTl Tou doAapiou ennpedlouv BeTIKG Ta KEPON TNG £TAIPIAC, EV® N UMOTIKUNGCN TOU
€Upw &vavtl Tou doAapiou H.M.A. ennpealel apvnTIKa Ta KEPON. ZNUAVTIKA aQVTIOETEC KIVAOEIG
Tou OoAapiou, Ba pnopoucav va £Xouv ouciwdn apvnTIKN €nidpacn oTnV EnIXEIPNUATIKA
dpaocTnpIOTNTA, TNV OIKOVOUIKR KATAOTACN KAl Ta AEITOUpYIKG anoTeAéopaTa TnG ETaipiac.

H ékBeon Tnc ETaipiac oTtov ouvaAAayuaTiko Kivduvo MoIKiAAEl kaTa Tn OIAPKeEId Tou XpOvou
A&IToupyiag TnG avaloya Pe Tov Oyko Twv ouvalAaywv Kal TNV eupuTePn €KOBEOT Toug O EEVo
VOMIONA. MeyaAo PEPOC TOU AEITOUPYIKOU TNG KOOTOUC, KUPIWG KOPUATI TV €E00wV HIoBwaong,
OUVTPNONG Kal ao@AAIoNG agpookaPwy, OIEVEPYEITAI O EUpw PECW CUPPWVNTIKOU NAPOXNG
unnpeoiov Pe TN MnTpikn ETaipia (wet lease — ACMI agreements), Ye anoTeAEONa va pnv
ennpealetal n €kBeon oTto cuvaA\aypaTikd kivouvo. EminAéov, n ETaipia napakoAouBei o€
ouaTNUAaTIKN BAcn TIG ouvaAAayEG TNG o€ EEvo VOUIOKUA Kal EXEl BECEI CUYKEKPIPEVA OpIa OyKOoU
ouvalaywv, NEpa Twv onoiwv va Aappavovtal Ta anapaitnTa PETPA avTioTaduIonc.

e MOTWTIKOG KiviUVOG
H ETaipia yia va npooTtateuBei and Tov NioTwTIKO Kivouvo, napakoAouBei o aTabepr) Baon, TIG
EMNOPIKEG ANAITAOEIG Kal Ornou kpiBei anapaitnTo diepeuva Tn 81IacPAAIon TG €ionpa&gng Toug.

e Kiv3uvog pguoToTNTAG/ TAHEIAK®DV POV
H ouvern diaxeipion Tou KIvOUVOU peucTOTNTAC NPOUNOBETEl ENApKr TAPEIAKA unoAoina. H
Etaipia diaxeipieTal Tov KivOuvo auTo dlaTNPwVTAG €NApKr TAPEIAka OIaBECIPa Kal Enapk)
MIOTWTIKA Opla and TOUG NPOMNBEUTEG, OE OXEON NAVTA WE TIG AEITOUPYIKEG, ENEVOUTIKEG Kal
XPNHATODOTIKEG AVAYKEG TNG.

5. MPOONTIKEZ I'lA TO 2017

To 2016 duoTuXWG OUVEXICETAl N OIKOVOMIKA aBeBaliOTNTA TNG XWPAG, EKKPEUOUV ONUAVTIKES
ano@aoceig oc €ninedo ONHOCIOVOUIKNG MPOCAPHOYNG, UIOBETNONG HETPWV KAl avTioToixa n
kaBuoTepnon oTnv agioAoynon TnG MPoodou uAonoinong TnG CUPPWVIAG XPNHATOdOTIKNAG
otNPIENG TNG Xwpac. O1 eEAIEEIC auTEC o€ ouvOUAOUO HE Ta PETPA MOU EXOUV NON EPAPHUOCTEI
OTIG a0PAAIOTIKEG EIOPOPEC KAl TOUG EUPECTOUG POpoUC Ba ennpeacouv kata naca nibavoTnTta
apvnTika To 81a6£01o €1000NKAa TOU KAaTavaAwTH.

Mepa and Tig EeNiEeIc oTo PETWNO TNG EAANVIKAG oikovopiag, Hia ogipa noNITIkwv eEENIEEwV o€

oAOKANpN TNV Eupwnn otnv Toupkia kai oTi¢ Hvwpéveg MoAiTeieg avapeveTal va enidpacouv
onuavTika oOx1 Jovo oTo pEAAoOV Tou [Mpoypdpuatog aA\a evdexoOpeva kal Tng idlag Tng
Eupwlwvng. AuEnuévn napapével €miong kai n avnouyia yia Tn HEANOVTIKN nopeia Twv
NPOCG(QUYIKWYV POWV NPOG TNV XWwPa HAc.

O€TIKO €ival WOTOCO OTI Ol NPOKPATACEIC YIa TNV KAAOKaIpIvr) NePiodo Jeixvouv EVOAPPUVTIKEC
Kal avapéveTal n onoia mibavn peinon Tng {ATNong anod Tnv eyxwpia ayopd va avrioTabuIoTel
Etriola Owkovouikn EkGeon yio tn xprion andé 1" lavouvapiov 2016 éwc 31"AekeuBpiov 2016
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anoé Tnv au&non Twv TOUPIOTIKWV aPiéewv. MapdAAnAa, oUPPwva Pe Ta WG TwPa dedoUEVa
(aiveTal n eMNAEOV NPOaPOPA XWPNTIKOTNTAG and ToV avTaywviopo 6a gival NEPIOPIGHEVN.

IdiaiTepng onuaciac yia Tnv ETaipia napapével n AIToupyikn NoidTNTA KAl avTaywvioTIKOTNTA
Twv EMnviIKov Agpodpopinv. H kaBuoTépnon Tng napadoonc Twv 14 agpodpopinv oTnv
Koivonpa&ia Fraport — Slentel duoTuxwc enmiBpaduve kal TIC aANAPAITNTEC €nevOUOEIG
MPOKEIYEVOU VA EMITEUXOEI n onuavTikn noloTIK avaBabuion o€ auTeC TIC NUAEC €10000U TNG
XWpac. AvTioToixwe, n ETaipia napakoAouBei pe 101aiTEpo evOIAPEPOV TNV ONOKANPWON TOU
dlaywviopoU yia To veo agpodpouio HpakAeiou KpAtng.

Aedopévwy TwV Napanavw NpokAnoswv, n Etaipia B€Tel pia ogipd and npoTepaldTNTEG:

e Tnv BeATion TNG anodoTIKOTNTAG TwV NTACEWV HEOW TWV andpaiTNTwV NPocapuoymV
oTnN XwPNTIKOTNTA.

e Tnv éupaon otn dIATAPNON AVTAYWVIOTIKNAG dOUNAG KOOTOUG WE TNV €El00ppoNnon TwvV
MIECEWV MOU MPOKUNTOUV and Tnv evioxuon Tou OoAapiou kabBwg kal Tou KOOTOUG
OUVTAPNONG and OTOXEUMEVEG EVEPYEIEC OTO KOOTOC OIAVOWNG Kal TNV NEPAITEPW
gvioxuaon Tng anodoTikOTNTAC.

e Tn Onuioupyia emnAéov €00dwv ava eniBatn anod Tnv JlakpIT TIHOAOYNON
EMNPOCOETWV UNNPECIWY, NPOCPEPOVTAC MEPICOOTEPEC EMAOYEC OTOUG €MIBATEC, TNV
av&non TV NWANCEWV UMNPECIOV TPITWV KABWC Kal TNV NeEpAITEpW avantuén kai
EKMETAAMEUCN TOU MPOYPAMMATOC NIOTOTNTAC KABWG Kal NEPAITEPW MPWTOBOUAIGV Kal
KAIVOTOHWV UMNPECIQV.

TPATNYIKN NPOTEPAIOTNTA aNOTEAEI N MEPAITEPW EVIOXUON OUVEPYIWV KAl OIKOVOUIWV
KAiJakag pe Tn Untpikn Aegean Airlines. Enikevrpo Twv OpAdewv auTwV anoTeAoUV:

e N evioxuon TnG dIacuVOECIKNOTNTAG TOU JIKTUOU OTO E0WTEPIKO HE TO EEWTEPIKO
NG UNTPIKNG Aegean Airlines, pe oTOX0 TNV €£0IKOVOUNON NOPWY and To KOOTOG
dIavouNC Kai TNV NePAITEPw avu&non TwV CUVEPYEIWV.

e 2xedIQOMOC TwV OpacTNPIOTATWY, HE OKONO TNV NPOooPopd NEPICCOTEPWV
eMAOywV MNpo¢ Tov €MIBATn, TNV NEPAITEPW avaNTUEN Kal €KPETAAAEUON TOU
NPOYPANKATOC NIOTOTNTAC KAl TNV avanTugén KavoTOPWVY UNNPECIQV.

e [epairépw evioxuon TnNC Ikavornoinong Twv £pyaloOEVWV HPAC KAl GUPHETOXN
TOUC, O£ MPOTACEIC €EENIENC Kal UAoMoinONG TwV ETAIPIK®WY OIAdIKACIWV Kal
anopAacewv.

A&igg
2TOX0G TNG ETaipiag aA\a kar Tou OpiAou yevikdTEPa €ival va dNUIOUPYEI IKAvVOMoINKEVOUG Kal
noToUg eNIBATEG Kal va eknpoownei enagla Tnv QWTeIvr) NAsupa TG EANGdag oto €EwTepIKO.
EmidimKoupe n noidTNTA TWV UNNPECIOV Hag TO0O WEoa oTnv kauniva 000 kai oTig on line
UNNPEDIEC, va OUVTEAEI O€ Wia OUVOAIKN EPNEIpia EvOG €uXAPIOTOU Kal AVETOU AEPOMOPIKOU
Ta&idIou. YI00eTOUUE TNV Npoogyyion “ouvexnc €EENIEN — noloTikn €Eunnpétnon — a&lonioTia”,
divovTag 181aiTepn BapuTnTa oTa EENG:

e O €nIBATNG va &ival To €NiKEVTPO TNG NPOCOXNG KA.

e EoTiaon oTnv noidTNTA TwV NPOOPEPOHEVWV NPOIOVTWVY Kal UNNPECIWV HAG.

e Enévduon oTnv kaivoTopia kai Tn diapkn avanTtugn.

Etriola Owkovouikn EkGeon yio tn xprion andé 1" lavouvapiov 2016 éwc 31"AekeuBpiov 2016
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ZUMBOAR oTnV avanTuén Tou ToupIaTIKOU MPOIOVTOC TNG XWPAG Hag

e  ®povTida yia TIC avAykeS TNG KOIVWVIAG Kal TWV EuNadwV KOIVOVIKWY OPAdwV.
YneuBuvn Asiroupyia pe ogfacpd oto nepiBaAlov, Toug epyalOPEVOUC, TOUC €MIBATECG,
TIG TOMIKEG KOIVWVIEC KAl TOUG NPOUNBOEUTEC,.

6. ZHMANTIKA TrEFONOTA META THN 31/12/2016

271 31.3.2017 éAn€e n 6unvn oUPBaAcn AnokAEIOTIKAG EKUETAAAEUONG TWV 4 AEPOMNOPIKWV
TAKTIKWV YPaupwy, @cagoalovikn — KEpkupa, @sooalovikn— ZkUpog, Podoc — Kweg — KaAupvog
— Aépog — AoTundAiaia kal Afpvog —MuTIAfvn — Xiog — Zapog — POdoc. AlevepynOnke ek VEOU
OlaywVvIopoc and 1o Ynoupyeio Metagopwv kal AIKTUWV OMnou anod TIG NPoavapePOUEVES
YPAUMEG  KaTakupwBnke oTnv ETaipia n anokAEIoTIKN eKPETANEUGN WOVOV yia TNV YPAUKn
Podoc — Kwg — KdAhupvoc — Aépoc — AoTundlaia pe ouppacn 6pnvng di1apkeiac, ARENG
30/09/2017. MapdAAnAa, pe ocupBacn 4etouc diapkelag (Anéng 31/03/2021) kaTakupwdnkav ol
Ypaupeg ABriva-Mnhog, ABriva — Na&og kal ABriva ZnTeia.

H ETaipia npoxwpnoe o€ pia emnAéov npdwpn €MNIOTPOPN €VOC AEpOoKAPouc Tunou Q400
OTIC apxec dePpouapiou Tou 2017.

7. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

>Tnv napouaa evoTnTa nepidauBavovtal OAeG oI cuvalhayeg kal unoAoina Tng Etaipiag pe Tig
OUVOEDEWEVEG E AUTN ENIXEIPNTEIG.

Mooa ekppacpéva o€ XIA. € ano

>uvalAayec pe Tnv Aegean Airlines 31/12/2016
‘Ecoda 91.876
'E€00a 16.498
AnaiTnosig 0
YNOXPEWTEIG 5.425

8. AOINA ©OEMATA

To oUvoAo Twv Idiwv Kepahaiwv Tng ETaipiac Tnv 31/12/2016, €ival katwTepo ano 1o (1/2)
TOU WETOXIKOU KEPAAAIOU KAl CUVENWE OUVTPEXOUV Ol NpoUnoBETEIC Epappoyng TwV dIaTAEEWV
Tou apBpou 47 Tou kwd. N. 2190/1920. 'Onwg anaiteital anod Tov Voo To BEpa Ba nepIANQOEi
oTnv nuepnoia diata&n Tng endpevng Mevikng ZUVEAEUONG TwV WETOXWYV, NPoc oulnTnon Kai
ANYnN OXETIKWV anO@ACEWV.

Etriola Owkovouikn EkGeon yio tn xprion andé 1" lavouvapiov 2016 éwc 31"AekeuBpiov 2016
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Znara, 19 Maiou 2017
Ex pépoug Tou A.Z.

O A1guBUvwV ZUHBoUAOG
Fepoyiavvng AnpnTPIOG

Etriola Owkovouikn EkGeon yio tn xprion andé 1" lavouvapiov 2016 éwc 31"AekeuBpiov 2016
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EPNXT & M'ANTK (EAAAY) TnA.: 210 2886 000
Opkwtoi EAeyKTEG-AOYIOTEG A.E. ®ag: 210 2886 905

EY Xelpdppag 8B, Mapouat ey.com
151 25, ABnva

Building a better
working world

B. 'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOII=ZTH

Mpog Toug Metdyoug Tng Etaupeiog «Olympic Air A.E.»

‘ExBeon EAéyxou eni Twv XpnuoaTooiKkovoulk@v Karaotdoswy

EAéyEaie TIC OUVNPPEVEG XPNHOTOOIKOVOUIKEG KaTaoToEIG TG ETaupeiag «Olympic Air A.E.», o1 omoieg amoteholvron amd Tnv
KoT&oTOON XPnHoaTooIKovopIKhg B€ang Tng 31ns AekepBpiou 2016, TIC KATAOTAOEIC GUVOAIKOU €1000APATOC, PETAPROAWV 1BiwV
KEQOAGIWY KO TRHEIOKWY POWV TNG XpoEws mou éAnge Tnv nuepounvia outh, KAOBWE Kol MEPIANWN CNUAVTIKWY AOYIOTIKWOV
GPXWV Kol HEBOdWY Kol AoImég emeEnynpamikég mnpopopie.

EuBivn e Aioiknong yix Tic XpnpaToOoIKOVOIKEG KOTaoTROEIC

H d1oiknon éxel TV €uBGVN yIo TNV KXTRPETION KX EGA0YN MOPOUGINGN GUTWV TWV XPNUGTOOIKOVOUIKOV KXTROTROEWY OUUPUIVY UE
1o AigBviy MpdTuma Xpnuorooikovopiking Avapopdc, omwe autd £xouv uloBetnBei and v Eupwmaiki ‘Evwon, 0Twe Kal yio
ekeiveg TIC £0WTEPIKEG BIKAIdEC, TOU N dloiknon kaBopilel w¢ amapaiTNTEG, WWOTE Vo KaBioToTan duvaTq N KoTdPTION
XPNUOTOOIKOVOUIKWY KATOOTROEWV XITOXAGYHEVWY GO 0UGINAN GVOKPIBEIR, TOU OPEIAETAI £iTE OE amdT £iTe o€ AGOOC.

Eu0ivn Tou EAeykmi

H 31k poig €uBlvn Eival VO EKPPAOOULE YVWDHN EMi GUTOV TWV XPNUOTOOIKOVOUIKWY KOTROTROEWV PE BAon Tov EAeyX0 HOG.
Dievepynoape Tov éAeyxd Hog olppwva pe To AicBvii NMpotuma EAEyxou, mod éxouv evowpatwOei oty EMnvikii NopoBeoia
(PEK/B /2848/23.10.2012). T mpdTUMX GUTE OMAITOUV V& GUPHOPPWVOPKOTE LE KOVOVEG BEOVTOAOYIBG, KABWEG KXl V&
oxediGloupe Kou dievepyolpe Tov EAeyxo He okomd Tnv omokTnon €iAoyng SIKOPAGAIONG VIO TO GV O XPNUOTOOIKOVOUIKES
KOTOOTAOEIC £ival omaAAaypEVES GO 0UGINAN GVOKPIBEIX.

0 éAeyxog meplAapBaver T diEvEpyela OIGOIKAOIWV VIO TNV GMOKTNON EAEYKTIKWV TEKUNPIWV, OXETIK& PE TX MOOK KOl TIQ
YVWOTOTIOINGEIC OTIC XPNUOTOOIKOVOUIKEG KoTaoTdoelg. O1 emAeyopeveg diadikaoicg Paoilovial omnv Kpion Tou eAeykTh
mepIApBOVOLIEVNG TNG EKTIUNONG TWV KIVOGVWY 0UCINO0UC GVOKPIBEING TWV XPNHKTOOIKOVOLIK®MY KOXTROTROEWY, TTOU OQEAETHI
&ite o€ amarn €ite 0€ AGB0C. Karék T SIEVEPYEIR RUTMV TWV EKTINHCEWV KIVOGVOU, 0 EAEYKTIC EEETRIEI TIC E0WTEPIKES DIKAIDEG TTOU
OXETI{OVTQN PE TNV KATAPTION KOI €UAOYN TOPOUGIGON TWV XPNUOTOOIKOVOUIKWY KOTOOTAOEWV TNG ETAIPEING, PE GKOTIO TO
OXEDIOOUO EAEYKTIKWV OIODIKOOIOV KOTGMNAWY yIo TIC TEPIOTAOEIG, GAG OX1I PE OKOTMO TV EKPPOON YvRUNG emi Tng
QMOTEAEOUOTIKOTNTAC TWV EOWTEPIKWY OIKAIdwY Tne etoupeing. O éAeyxog mepdapfdvel emiong v aioAdynon g
KOTOANAGTNTOG TWV AOYIOTIKWV GPXWV KOI JEBGDWY TTOU XpNOIHOMOIONKAV KO TOU EGAOYOU TwV EKTIPAOEWV TTIOU £YIVAV oI TN
d10iknon, KKBWE Kol 6§I0AGYNoN TNC GUVOMKIG TOPOUGIOGNG TWV XPNHGTOOIKOVOUIKWY KATHOTAOEWV.

MioTetoupe OTI To EAEYKTIKG TEKPAPIC TTOU EXOUNE GUYKEVTPWOE! VOl EMOPKI Kol KATGANAX yio Tn BepeAinon TNG EASYKTIKAG
HOG YV@HNG.

Tvopn
Kor& Tn yvipn PO, oI GUVNUPEVES XPNHOTOOIKOVONIKEG KOTOOTROEIC TPoucIGlouv £GAoyx, omd k&GOe oucindn Gmoyn, Tnv
oikovopikii 8éon Tng ETaupeing «Olympic Air A.E.» kara v 310 AekepBpiou 2016, TN XpNUOTOOIKOVOUIKI TNG EMIS00N KXI TIG

TRPEIGKES TNG POEC yia T Xpron Tou éAn€e v nuepounvia auth clupwva pe Too Aigbvy MpoTuma XpnuOTOOIKOVOUIKAC
Avapopdg, omwg autd xouv uloBeTnOei amé Tnv Eup wmaiki Evwon.

"Ex@gon eni AMwv Nopikwv Ko KavovioTiK@v ATITHoSwY

AaxpuBévovrag urdyn 6T n dioiknon £xel Ty euBGvn yix TNV KaTapTion TG EkBeong Alaxeipiong Tou AloiknTikoU ZupBouliou, kar’
gpappoyr Twv dIoTGEEWV TG Mapaypdgpou 5 Tou &pbpou 2 (uépog B) Tou N. 4336/2015, onpeiwvoupe O

o) Kard T yvoun pog n’EkBeon Aixxeipiong Tou AioiknTikoU ZupBouliou €Xel KATaPTIGOET OUUPWVN JE TIC IGXUOUGES VOUIKES

anxitioei Tou GpBpou 43a Tou Kwd. N. 2190/1920 Kkaxi TOo mEPIEXOHEVO OQUTHG OVTIOTOIXEl PE TIC OUVNHPEVEG
XPNUOGTOOIKOVOUIKEG KXTOGTROEIC TNC XPoNG mou £An&e Tnv 311 Ackepppiou 2016.
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B) Mg Bdon Tn yvwon mou mOKTHOAPE KATG To EAeyX0 pog, yia v ETaupeiar «Olympic Air A.E.» Ko To mepiBaAov TG, dev Exoupie
evromioel ouoldEIG avakpiBeleg oTnv'EkBean Alxxeipiong Tou AioiknTikoU TG ZupBouliou.

DigukpiviteTal 6T To glvolo TwV 18iwv KePahainv kaTd Tnv 310 AekeuPpiou 2016 £xel kaTaoTel HIKPOTEPO GO T Eva HEGTEPO
TOU pETOXIKOU KEQOAGIOU Ko, ¢ €K TOUTOU, GUVTPEXEI TIEpimTwon £Qoappoyig Twv diaTd&ewv Tou GpBpou 47 Tou K.N.

2190/1920. 2 Znueiwan 3.30 Tou MpocapTipaTog MEPIYPAPOVTAI 01 EVEPYEIEC TG ETapEing mpog TakTomoinon Tou BEpaTog
auTod.

ABrva, 22 Mdiou 2017

BAZINEIOZ KAMINAPHZX

A.M.Z.0.EA. 20411

EPNZT & TANTK (EA\AY)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAX 8B
151 25 Mapouoi ATTKAG
AM. LO.EA. 107

EY
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. XPHMATOOIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31n
AEKEMBPIOY 2016

OI OUVNUMUEVEC €TNOIEGC  XPNHUATOOIKOVOMIKEG KaTaoTAaoelc eykpiOnkav and To AIOIKNTIKO
SupBoUNIo TN OLYMPIC AIR ANQNYMOS ETAIPIA AEPOMOPIKQN META®OPQN (ETaipia) Tnv
19/05/2017 kai €xouv dnuoacionoindei ue Tnv avaptnon Toucg oTo diadikTuo, oTn dielbuvon
www.olympicair.com, 6nou 6a napapeivouv otnv diaBeon Tou enevOUTIKOU KOIVOU YIa XPOVIKO
didoTnua TouhayioTov névre (5) eTwv and Tnv nuepounvia TNG oUvTa&gng kai dnuoacIonoinong
TOUG,.

Emonpaiveralr 0TI Ta ONUOCIEUBEVTA OUVOMTIKA OIKOVOMIKA OTOIXEId Kal NMANPOPOpPIEC Mou
NPOKUMNTOUV anod TIG XPNHATOOIKOVOUIKEG KATAOTACEIC OTOXEUOUV OTO vad NApAocYouv OToV
avayvwaoTn Mia YEVIKN EVNHEPWON YIa TNV OIKOVOUIKN KATAoTaon, TNV XPNHAToOoIKOVOUIKH BEon
Kal T GUVOAIKA €1000nuaTa TnG ETaipiag, aAAG dev napEXouv TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NG Kal TWV arnoTEAEOUATWV TWV XPNHMATOOIKOVOUIKWV EMIOOCEWV Kal TwV
TaPEIaKWV powv TNG ETaipiac aup@wva pe Ta Aigbvr) MpoTuna XpnuaToolKovouIKAG Ava@opag
(AMXA).
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KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

ENEPIrHTIKO

Mn KukAogpopouvTa Zroixeia Tou EvepynTikoU
Evowpata Nayia

AuAa nepiouciakd oToixeia

Aoind pn KUKAOQOopPoUVTa OTOIXEID TOU EVEPYNTIKOU
Avapal\OeveG POPONOYIKEC anarmnoeig

Zuvolo

KukAogpopouvTa ZToixeia Tou EvepynTikoU
AnoBéuara

MeAATEG kal AOINEG EUNOPIKEG ANATNOEG

Aoina KUKAo(popoUVTa aTolxeia evepynTikoU
XpnUaATooIKOVOUIKG oTolxeia diabEgiua Npog NwAnon
Tapeiaka diabeoipa kal iIcoduvaya

ZUvolo

ZUvoAo EvepynTikoU

IAIA KE®GAAAIA & YNNOXPEQZEIZ
"I81a Kepalaia

METOXIKO KEPAAAIO

Ynep To ApTio

Aoind anoBeuarikd

AnoTeAéopaTa €ig véov

ZUvoAo ISimv Kepalainv
Makponp00eopeG YNOXPERD OEIG

Y NOXPEWTEIC NAPOXWV NPOcwNKoU Aoyw €50dou and Tnv unnpeoia

MakponpoBeopeg MpoBAEweig

ZUvolo

Bpaxunpo0eopueG YNOXPE®D OEIG
MpouNBeuUTEG Kal AOINEG UMOXPEWOEIG

Y noxpewaoeig anod nposionpaxbevra iomnpia
BpaxunpdBeapeg MpoBAéyeig

Noinég BpaxunpoBeopeg Y NOXPEWOEIS
ZUvolo

ZUvoAo YNOXPED CEWV
ZUvolo ISinv Kepalaiov kal YNIOXPE®D CEWV

3.22
3.23
3.24
3.25

3.26
3.27
3.28
5.00
3.29

3.30
3.30
3.31

3.32
3.33-3.37

3.34
3.36
3.37
3.36

Mooda o€ € '000

31/12/2016 31/12/2015
474 633
17.876 18.629
5.848 7.830
406 3.990
24.604 31.082
7.105 4.566
27.814 24.845
812 830
731 6.001
44.054 17.305
80.516 53.546
105.120 84.629
161.250 161.250
11.250 11.250
335 341
-119.747 -117.792
53.088 55.049
383 309
7.080 7.583
7.463 7.892
24.054 7.780
6.533 3.657
2.303 3.744
11.679 6.507
44.569 21.688
52.032 29.580
105.120 84.629

O1 OUVINULEVEG ONUEIOEIG OEA. 20-74 arioTeEAoUV avanoonaoTo TUIMKA TwV XPNUAaToOIKOVOUIKWY KATAOTAOEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MwAnoeig

AMN\a £€000a eKUETANEUOEWG
MNapoxeg os epyalopévoug
AnooBéoeig

Avalwoeig UNKGV & unnpeaiov
Asiroupyiko Képdog
XpnuaToolikovopika £é0oda
XpnuaToolkovouika €50da
KEpdn / (Znpieg) npo poépwv
®Opo¢ €1008MAToC

Képdn / Znuiég XpRONG HETG and (popoug

Aoind ocuvoAika sicodnpara:

(@) Aoind cuvoAika €i00draTa nou PerapEpovTal ota
ANOTEAECUATA O UETAYEVEOTEPEC NEPIOBOUC

Zny.
3.38

3.39
3.42
3.40-3.41

3.43
3.43

3.44

Ala0£o1ga npoG NMANCH XpPNHATOOIKOVOHIKA OTOIXEIT

AMoTIUNON XPNHATOOIKOVOUIKWY OTOIXEIWY SIaB€0IMwv Npog NwAnon

®OpoG €I000NHATOG

ZUvolo (a)

(B) Aoind ouvoAika eicodnpaTa nou dev YeTapépovTal
OTa ANOTEAEOATA OF PETAYEVEDTEPEC NEPIODOUC
AvaloyioTIKa KEpSN

AvaBaA\opevog pOpoG

Zuvolo (B)

Aoind ouvoAika £1003NpaTa HETaG and popoug

ZUYKEVTPWTIKG OUVOAIKA £€008a NePIOSOU HETA
QopwV

MNMooa o € '000

31/12/2016 31/12/2015
163.819 104.512
2.737 6.225
-14.084 -13.905
-1.002 -1.277
-149.323 -77.287
2.147 18.269
2.870 4.901
-3.372 -3.364
1.645 19.806
-3.622 -5.071
-1.977 14.735
-53 316
47 -123
-6 193
31 144
9 69
22 75
16 268
-1.961 15.003

O1 oUVNUPEVEG ONUEIDOEIS OEA. 20-74 aroTeAouv avanoonaoTo TUua TwV XPnKaTooIKOVOUIKWY KaTAOTAOEWV.
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

Mood o€ € '000
YnoAoino Tnv 1/1/2015 (6nwg

ny.

Ap. Metox@v Mer /K0 kepaAaio Ynep To Aptio Ano8/ka €0A. a&iag Aoina anoB/ka Képdn e Nov  ZUvolo 15, kepahainv

BnuocIElBNKe) 1.612.500 161.250 11.250 0 148 -126.161 46.487
AMayn agag orparog 0 0 0 0 0 -6.442 -6.442
YnoAomno Tnv 1/1/2015 1.612.500 161.250 11.250 0 148 -132.603 40.045
Kepdin xprloeuk perd and popous 0 0 0 0 0 14735 14735
(6nwg dnpocielBnKe) ' '
AoinG ouvoAKkd eidodnpaTa 0 0 0 193 0 75 268
ZUYKEVTPWTIKG GUVOAIKG €000
nEpIBoU ETd POV 0 0 0 193 14.810 15.003
YnoAoino Tnv 31/12/2015 1.612.500 161.250 11.250 193 148 -117.793 55.049
YnoAomo v 1/1/2016 (6nwg 1.612.500 161.250 11.250 193 148 -117.793 55.049
Onpooieldnke)
0 0 0 0 0 0 0
YnoAoino Tnv 1/1/2016 1,612,500 161.250 11.250 193 148 -117.793 55.049
Kepdn XpAoews erd and popoug 0 0 0 0 0 -1.977 -1.977
Aoind ouvoAKkd eicodrpaTa 0 0 0 22 0 38 16
ZUYKEVTPWTIKG OUVOAIKG €003
TEPIOBOU ETE POPWY 0 0 0 =22 0 -1.939 -1.961
YnoAomno Tnv 31/12/2016 1.612.500 161.250 11.250 171 148 -119.732 53.088

O1 OUVINULEVEG ONUEIOEIG OEA. 20-74 arioTeEAoUV avarnoornaoTo TUIMKA TwV XPnUaToOIKOVOUIK@WY KATAOTAOEWV.
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KATAZTAZH TAMEIAKQN POQN

TapeIaKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
Képdn Mepi6dou npo popwv

MpocappoyEg yia:

AnooBeoEIg

MpoBAEYeIC

Mn npayuatonoinBévta kEpdn anod ouvalAayuaTikeG Slapopeg
Mn npaypaTtonoinBeiosg NuIEC and cuvaAAayHaTIKEG DIaPOPES
(KEPAN)/ TnUIEC anod TNV NMANCN EVOOPATWY Nayiwv

KEPdN/Znuiég elAOyNG aiag XpnHATOOIKOVOUIK®WY OTOIXEIWV O eUAOYN

afia yEow anoTeAEoUATWV
MoTwTIKoi TOKOI Kal ouvaer £6oda
XpewaTikoi TOKOI kal ouvagr) £€€0da

Z0vOAO NPoCapHOY OV

Tapelakég POEG ano AEITOUPYIKEG SpACTNPIOTNTEG NPiV TIG
HETABOAEG Tou KEaAaiou Kivhong

MeTaBoAég Kepalaiou kivhong

(AUENoN) / peiwon anoBepdTwv

(AUEnon) / Keiwon anarrmoewy

AUENon / (ueiwon) unoxpewoewv (MARV Tpanelwv)

TapeIaKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
KataBAnBevTeg TOKOI
KaOapéG TAHEIOKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG

TapEIaKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG
Ay0pEG nayiwv

'Ecoda and Tnv nwAnon nayiov

Ayopd/Mm®ANoN XPNHATOOIKOVOUIKGWVY OTOIXEIWV

Tokol nou eionipdydnkav

KaBapég TapeIakéG poEG and eNEVAUTIKEG SpAcTNPIOTNTEG

TapeiakéG poEG anod XpnHATod0TIKEG SPACT NPIOTNTEG

Ka@apn (peiwon)/ abEnon ora Tapsiaka diab&oipa kai
1003Uvaua

Tayeiaka diab<aiua kai Iocoduvaya atnv apxr TngG nepiodou

Tapeiaka d1a0€01pa Kal TAPEIaKA I003UVapa oTo TEAOG TG
nepiodou

O1 ouVnUPEVES ONUEIDOEIS OEA. 20-74 arnoTeAouv avanoonaoTo TUua TwV OIKOVOUIK@V KaTAOTAOEWV.

MNMooa o€ € '000

31/12/2016 31/12/2015
1.645 19.806
1.002 1.277
3.286 -1.626
-2.667 -2.068
2.442 500
0 -326
49 0
21 -20
125 51
4.216 -2.213
5.861 17.593
-2.539 400
-525 -8.171
19.555 -7.839
16.490 -15.611
22.351 1.982
-119 -51
22.232 1.931
-90 -146
0 1.258
4,586 -5.685
21 20
4,517 -4.553
26.749 -2.622
17.305 19.927
44.054 17.305
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A. ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ OLYMPIC
AIR ANQNYMOZ ETAIPEIA AEPONOPIKQN META®OPQN

1. NMAnpo@opieg yia Tnv ETaipia

1.1. Tevikég NMAnpopopieg

H Etaipia OLYMPIC AIR ANQNYMOZ ETAIPIA AEPOMOPIKQN META®OPQN eivai Avwvupn
Aeponopikr) ETaipia, pe diakpimikd TiTAo OLYMPIC AIR kai pe apiOpyo FEMH 6705101000.
IdpUBNkKe oTIC 27/1/2006 kai n KATAOTATIKA TNG OIAPKEIA £XEl OPIOTE EwG TNV 31/12/2055.

2T 15/6/2009 n ETaipia npoéPn os ahhayn enwvupiac and PANTHEON AIRWAYS ANQNYMH
AEPOMNOPIKH ETAIPIA o OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOIMOPIKQN META®OPQN
oUpewva Pe Tnv anod 4/6/2009 andégaon TnG Mevikng ZuvéAeuong Twv MHETOXWV, MOu
€YKPIONKe pe TNV un" apiBuov 5304/15-6-2009 anodgpaon TNG vouapXiag avaToAikng ATTIKNC.

H £0pa Tn¢ ETaipiag oTig 18/05/2012 peta@epbnke oo Algbvr) AcpoAipgeva ABnvwy, KTiplo 57,
>narta Attikng T.K. 19019 (®EK 8452 09/08/2012). Méxpl ekeivn TNV nUepounvia n €6pa
BpiokoTav oTo Algbviy AgpoAipeva ABnvwy, KTipio 53A, Znata Attikng T.K. 19019,n onoia otn
ouvexela dNAWBNKE wg ypageio.

EkTdg TnG €0pag, n Etaipia oTig 31.12.2016 diatnpouce 1 unokatacTnua kai 3 ypageia oTo
E0WTEPIKO TNG XWPAG KAl 4 UNOKATACTANATA OTO EEWTEPIKO.

>Ta nAgiola Twv 0IATAEEWV Tou VOpou 3759/2009 n Marfin Investment Group Avwvupog
Etaipia Zuppetoxwv (MIG) uneypawe oTig 23/03/2009 Tnv ocUpBaon MwAnong kai Ayopdg
MeToxwv PeTAEU TnG EAANVIKNAG AnpokpaTiag kal Twv ETaipiov, OAupniakeg Aepoypappeg A.E.
kar Pantheon Airways Avwvupn Asponopikn ETaipia yia Tnv €€ayopd enIAeyPEVWV OTOIXEIWV
evepynTikoU Twv OAupmiakwv Aegpoypaupwv A.E. péow Tng Pantheon Airways Avwvupn
Aeponopikn ETaipia.

MeTa Tnv KUpwon Twv oupBacewv autwv and 1o KoivoBouAio, aTig 30/04/2009, n MIG A.E.
oAokANpwoe Tnv €€ayopd Tou 49,00% Tou HETOXIKOU KePaAaiou TnG etaipiac «PANTHEON
AIRWAYS AEPOIMOPIKH ETAIPIA», n onoia Tnv 15/06/2009 petovoudoTtnke o «OLYMPIC AIR
ANQNYMOZ ETAIPIA AEPOMNOPIKQN META®OPQN», évavti Tiunuatoc € 30.529 xiIA. Tnv
30/09/2009, oAokAnpwOnke n €fayopd Tou unohoinou nooooToU 51% Tou HETOXIKOU
keahaiou Tng OLYMPIC AIR &vavTi kataBoAng TIunuaTog € 31.847 xIA.

Tov OkTwPBpn Tou 2013 oAokAnpwOnke n e€ayopa Tou 100% Twv PeToxwv TnG Olympic Air n
onoia nA€ov anoTeAei BuyaTpikn TNG slonypevnc Aegean Airlines. H oupgwvia TeAoUoe uno Tnv
aipeon TNG eykpioews TNG ano TG ApxeC AvraywviopoU, n onoia kal €d06n Tnv 9n OkTwRpiou
2013. O1 duo agpOnopIKEG £TAIpEieC Ba dIATNPACOUV N KABEWIA TO OVOUA Kal TO Onua Kabwg
kal d1akpITO NTNTIKO €pyo (OTOAO Kal MTNTIKO NPOCWNIKO), VW Ol JIOIKNTIKEG UNNPETIEG NON
ano To Téhog Tou 2013 Eekivnoav va evornolouvTal. O aTpaTnyikog oxediacuog NpoaBAEnEl
OTNV €NITEUEN OUVEPYIOV KAl OIKOVOUIWV KAIHakag and Tnv e€ayopd o0t OQEAN anod Tn
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KaTapynon Tng xpnong napalnAwv cuoTnudtwy yia Tic dUo eTalpeieg, E0IKOVOUNONG KOGTOUC
EYKATAOTAOEWV KAl OUVEPYElEC OIKTUOU and Tnv  €vioxuon TNG OUVOECINOTNTAC
E0WTEPIKOU/EEWTEPIKOU.

Me Tnv oAokArpwon TnG ouvaAhayng n Olympic Air A.E. anoTeAei BuyaTpikng TnG Agponopiag
Aiyaiou A.E. kal evonoigital and auT Pe Tnv MEBODO TNG OMIKNG €voroinong anod Tnv
nuepopnvia e€ayopdac. Ma To didoTnUa and Tnv apxn TNG XPNonc HEXpI TNV nNUepounvia
g€ayopdac, Tnv Olympic Air A.E evonoloUos n Marfin Investment Group Avwvupoc ETaipia
SUMMETOXQV.

O1 XpnUATOOIKOVOUIKEC KaTaoTAaoelc yia Tn xprnion, nou éAn&e tnv 31n Askepppiou 2016
(OUPNEPIAAUBAVOLEVWV KAl TWV OUYKPITIKWV OTOIXEIWV TNG XPNOEwc, nou €An&e Tnv 31n
AekepBpiou 2015) eykpibnkav anod To AioiknTikd ZupBoUAio oTig 19 Maiou 2017. ZUP@Wva PE
TNV Keipevn vopoBeaia, dev enITPENOVTAl NPOCONKEC OTIC OIKOVOMIKEG KATAOTACEIC META TNV
£YKpIOT TOUC.

Katd tnv didpkeia Tne xpnong 2016 kai pExpr onuepa, n ouvBeon Tou AloIKnTIKOU cupBouAiou,
ME Baon Tnv ano 25/06/2014 andgpaacr Tou, £xel WG EENG:

ONOMATENQNYMO IAIOTHTA
1 OEOAQPOZ BAZINAKHZ MPOEAPOZ
2 EYTYXIOZ BAZINAKHZ ANTIMPOEAPOZ
3 AHMHTPIOZ MEPOITANNHE AIEOYNQN 2YMBOYAOZ
4 IQZH® MAZTOPANTQNAKHZ MEAOX
5 MIXAAHZ KOYBEAIQTHZ MEAOZ
6 IQANNHZ MANATIQTOMOYAOZ MEAOX
7 MAPIOZ MENEZIAAHZ MEAOZ

1.2. AvTIKEipgEVO dpaoTnpPIOTNTAG

2konog TnG ETaipiag sival n ekTéAeon Kal eKPETAANEUON OAWV TWV AEPOMOPIKWV HETAPOPWY
E0WTEPIKOU Kal EwTEPIKOU, EMBATWV KAl ELNOPEUPATWY KAl €V YEVEI KABE PUOEWG POpPTiou
Mou €KTEAOUVTAl WE TAKTIKEG N EKTAKTEG NTAOCEIC METAEU ONMUEIWV TOU EVIAIOU OIKOVOUIKOU
XWpPou, kabwg kal onueinv ekTog auTtou.

>Toug okonouUg TnG ETaipiac evdeikTIka UNiNTOUV Kal oI akOAOUBEC epyaciec/dpacTnpIOTNTEG:
e H e eniyeia pEoa eEunnpeTnon TwV idIwV N Kal TPITWV AEPOCKAPWV.
e H peTapopd agponopikoU TaxudPOUEIOU ECWTEPIKOU Kal EEWTEPIKOU.

e H napoxn unnpeciwv CUVTAPNONG KIVATAPWV Kal agPOOKAPWV MOAITIKAG agponopiacg
Kal TPITWV AEPOMUETAPOPEWV OUMPNEPIAAUBAVOUEVNC TNG EKMETANEUONG Zuvepyeiou
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Mevikwv Enokeuwv.

e H npakTOpEUON AEPOMNOPIKWV ETAIPEIRV KAl N TEXVIKA 1 AAANG MOP®PNG €EunnpETnon
auTwv.

e H ayopd, n pioBwon kai n NWANCN aEpooKAPWV.

e H doknon kA@Be AMNG ouvagoug ME TIC AVWTEPW OPACTNPIOTNTEG AEPOMOPIKNG,
TEXVIKNG, EUNOPIKNAG, TOUPIOTIKNG £PYACIAC KAl EKPETAAAEUONG, OTIC OMOIEC EVOEIKTIKA
nepIAayBavovtar kai  OpacTnPIOTNTEC OXETIKEC ME TEXVIKEG EYKATAOTACEIC Kal
KATQOKEUEC 1N €KMETAAAEUON  AEPOOPOMIWY, OCUOTNHATWV  MNANPOQPOPIKNG  Kal
TNAENIKOIVWVIQWV, 1 NAPoXn €EKNAIOEUTIKWV UMNPECI®V, CUMNEPIAAUBAVOPEVNG TNG
TnAeknaideuong, TnNG eknaideuonc and andoTaon Kai TNG opyavwong ekNaldEUTIKWV
MaBNUATWV OXETIKWV PE BEPATA MOU ANMTOVTAl TOU QVTIKEIMEVOU TWV EPYACIOV TNG
€TAIPIAC, KABWC Kal kKaBe AAAn epyacia duvaTh va €EunnpeTrosl AUEDa 1 EPPECA TOUC
okonou¢ TnG ETaipiac akopn Oc kai n ayopd kai n HE ornolovdnnoTe AAo Tpono
anokTnon Kal eKPeTAAAEUOn EevodOXEIOKWY KAl TOUPIOTIKWV EYKATACTACEWV NACNG
QUOEWE yia TNV Npoaywyrn TG NIBATIKAG Kivnong TwV aEpONOpIKWV YPAUHWY Kal Thv
€EUNNPETNON TWV ENIRATWV.

e H ouppeToxn n ouvepyacia o€ onoladnnote enixeipnon nuedann n alodann Me
NapePPePN okono nNpog enGiwEN Tou ETalpIKoU TNG okonou.

1.3. MAnpogopieg eni TV XpnHAaToOIKOVOUIK®V TG KaTtaoTdcewv cUHPWva PE Ta
A.IN.X.A.

O1 XpnuaTtoolkovouikée KataoTaoeig Tng ETaipiac Tng 31ng AekepBpiou 2016 nou kaAunTouv
TNV nepiodo anod Tnv 1n Iavouapiou 2016 €wc kal Tnv 31n Askepppiou 2016:

- 'Exouv ouvTtayBei pe Bacn Tnv apxn Tng ouvexiong TnG dpacTnpioTnTag (going concern)
Kal eival cUPPWVEG Pe Ta Aiebvny MpoTuna XpnHaToolkovouikng Avapopdg (AMXA), nou
gxouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpoTtunwv (IASB), kabwg kal Twv
AlepUnVEIOV TOUG, Ol Ornoieg €xouv €kdoBei and Tnv Enirponn Epunveiac MpotUnwv
(IFRIC) kai €xouv uloBeTnBei ano Tnv Eupwnaikn Evwon pexpl Tnv 31n Askepppiou
2016. O1 OXETIKEG AOYIOTIKEG MOAITIKEG, NEPIANYN TWV ONoiwv napoucialeTal NApAKATw
OTIG evOTNTEG 2 & 3, £XOUV €PAPMOOTEI PE OUVEMEID O OAEC TIC NAPOUCIAlOMEVES
nePIOdOUC,

- 'Exouv ouvTaxOei pe Baon TNV apxn Tou IOTOPIKOU KOOTOUG, ONwG auTh TPOMomnoIEiTal
yla Tnv avanpooappoyn o€ euAoyn a&ia Twv NapakaTw OTOIXEIWV: XPNHATOOIKOVOUIKA
OTOIXEIQ TOU evePYNTIKOU Kal UMOXPEWOEIG O eUAoyN a&ia PEOW TWV anoTEAEOUATWY,
XPNHATOOIKOVOUIKA aToixeia d1aB€aiya Npoc NwAnon, Kal eNevOUCEWV O€ akivnTa.

- To Aermoupylikd vouiopa Tng ETaipiag, onAadn TO VOMIOPAG TOU NPWTEUOVTOG
olkovopIkoU nepiBaAhovTocg, oTo onoio dpaaTtnpionoicital n ETaipia ival To Eupw. ‘'OAa
Ta nood napouoialovral o€ XINAOEC €KTOC €av avapepeTal diapopeTika. [Mpénel va
onuEIWOEl OTI AOyw OTPOYYUAOMOINOEwWY, TA NPAyuaTika adpoiopaTa Twv Noowv rou
napouoialovral OTIC OUVONTIKEGC OIKOVOUIKEC KATAOTACEIC, €VOEXETAI va MnVv €ival
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akpIBw¢ ioa pe Ta abpoioparta, nou napouaialovral OTIC NAPOUCEC OIKOVOUIKEG
KATAOTAOEIC, NAPOMOIWG YId TA NOCOOTd.

- 'Exouv &ykpiBei, OUPNEPIANAPBAVOUEVWV KAl TWV CUYKPITIKWV OTOIXEIWV TNG XPHOEWG
nou €Anée Tnv 31n AekepPBpiou 2015 opdPwva and To AIOIKNTIKO ZUMBOUAIO TNG
Etaipiac oTic 19 Maiou 2017. ZUu@wva Pe TNV Keipevn vodobeaia, dev emTpenovTal
NPOCONKEC OTIC XPNMATOOIKOVOUIKEC KATAOTACEIC ETA TNV EYKPIOT TOUC.

- H Olympic Air A.E. anoteAei Buyatpikng Tng Agponopiag Alyaiou A.E. kai evonoieital
ano auTn e TNV JEBODO TNG ONIKNG Evonoinang,.

2. NpoTuna, AIEpUNVEIEG KAl TPONONOINON UPICTAHEVOV NPOTUN®OV

A) AAAaYEG AOYIOTIK®V NOAITIK®V KAl YVWOTOMNOINCEIG

O1 AOYIOTIKEG NOAITIKEG MOU UIOBETNBNKAv ouvadouV HE EKEIVEC NMou €ixav UIoBeTNBEl kaTa Tnv
MPONYOUKEVN OIKOVOMIKA XPAON €KTOG and To NApakaTw TPOMOMoINUEVO NPOTUMO TO OMOoIo N
ETaipia €xer uioBetnoel kaTta Tnv 1 Iavouapiou 2016:

e AAN 1: NpwToBouAia OXETIKG HE TIG YVOoTOoNoInoeig (Tpononoinon)

O1 Tpononoinoselic Tou AAM 1 T[apouciaon Twv XpNUATOOIKOVOMIKWV KaTaoTdoewv
evbappUVoUV NEPAITEPW TIC ETAIPEIEC va €PApUOlOUV TNV €MNAYYEAUATIKN TOUG Kpion oTov
KaBopIoKO TwWV NANPOPOPIWYV NOU MPEMEl va yvwaTonoinfolv kal Nw¢ va TIC napoucialouv
OTIC XPNMATOOIKOVOMIKEG TOUG KaTaoTdcelc. O Tpononolnoelic epapuolovTal yia €ETNOIEG
AOYIOTIKEG NEPIOdOUG Mou &ekivouv TNV i Wetrd Tnv 1n Iavouapiou 2016. AuTEG ol
NEPIOPICHEVNG EKTAONG TPOMNoNoInoelg Tou AAM 1 diukpivifouv, napa aAAalouv onuavTika, TIG
UQIoTAPevEG anartioelg Tou AAM 1. O1 TpononoInoei agopolV Tn GNPAvTIKOTNTA, TN O€Ipd
TWV ONMEIWOEWY, Ta UMOoUVOAd Kal TO Olaxwpiopd, TIGC AOYIOTIKEG MOMNITIKEG Kal Tnv
napouaiacn Twv OTOIXEIWV TWV AOINWV GUVOAIKWV €l00dnuaTtwv (OCI) nou npokunTouv ano
TIG enevOUOEIC Nou AoyigTikonoloUvTal Pe TN YEBodo Tng kabapnc Béonc. And Tnv UIOBETNON
TNG €v AOYyw TPOMnonoinong dev NPoEKUWAV ONPAVTIKEG AAAAYEG €Mi TWV XPNHATOOIKOVOUIKWV
kaTaoTacewv Tng ETaipiac.

e AAN 16 Evowpara nayia kai AAMN 38 ‘Aula nEPIOUCIAKA OTOIXEIO
(TpononoiNoeiG): ANOCAPNVION TWV ANodeKTWV HEBOdWV anooBeong

H Tpononoinon epapuoleTal yia €TNOIEG AOYIOTIKEC NEPIOSOUC Nou EEKIVOUV TNV 1 ETA TNV 1
Iavouapiou 2016. H Tpononoinon autr anocagnvilel Tnv apxn Tou AAMN 16 Evowparta MNayia
kal Tou AATN 38 Aula Mepiouoiaka ZToixeia 0TI Ta €500a avTavakAOUV TIG OIKOVOUIKEG WPEAEIEG
nou SnuioupyouvTal anod Tn AEIToupyia HIag enixeipnong (Tng onoiag To NePIOUCIAKO CTOIXEIO
anoTeAei PEPOC) aVTi TWV OIKOVOUIKWV WQEAEIWV MOU KATAvaAwvovTal HECW XPnong Tou
neEPIOUCIaKOU oTolxeiou. QG anoTeAeopa, o AOyog Twv 008wV Mou ONUIOUPYoUVTal NPOG TO
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oUVOAO TWV €00dWV NOU avaueveTal va dnpioupyndouv, dev Wnopei va xpnaolgonoinbei yia Tnv
anooBeon TwV EVOWHATWV Nayinv NEPIOUCIAKWV OTOIXEIWV Kal UNOopEi va xpnaoihonoindei povo
o€ NOAU NEPIOPICUEVEG NMEPINTWOEIG YIA TNV ANOOBECN TWV AUAWV NEPIOUCIAKWV OTOIXEIwV. H
Aloiknon Tng ETaipiag dev £xel kAvel XpAon auTng TNG EKTIKNONG,.

e ANXA 11 ZxApata uno koivo £Aeyxo (Tpononoinon): AoyioTikonoinon
anoKTNoNG CUHHETOXIK®V TITAWV O€ OXNHATA UNO KOIVO EAEYXO

H Tpononoinon epapuodleTal yia €TNOIEG AOYIOTIKEC NEPIOSOUC Nou Eekivouv TNV 1 ETa Tnv 1
Iavouapiou 2016. To AMXA 11 avageperal oTo AOYIOTIKO XEIPIOUO TWV CUPHETOXWV OF
Kolvonpa&iec kal KOIVEG enIXEIPAOEIC. H Tpononoinon npooBETel VEEC 0dnyieC OXETIKA ME TN
AoyIOTIKONOINoN TNG andkTnonG CUMKETOXNG OE HIA KOIV €NIXEIPNON Nou anoTeAEl enixeipnon
oUpQwva Pe Ta AMXA kai dieukpiviCel Tov KaTAGAANAO AOYIOTIKO XEIPIOPO YIA TIG AMOKTNOEIG
auTéc. H ETaipia dev €xel ouvalayeg oTo nedio EQapupoyng TNG v AOYw TPononoinaongc.

e AAN 19 Mapoxég oe epyalopévoug (Tpononoinon): EioQopég TWV
epyalopEvmV

H Tpononoinon epapuoleTal yia ETACIEC AOYIOTIKEG NEPIOdOUC Nou EEKIVOUV TNV N HETA TNV 1n
deBpouapiou 2015. O1 Tpononoinoeig epapuolovTal yia ElI0Popeg anod epyaloPeVouC 1 TPITOUG
o€ npoypappaTa kabopiopévwv napoxwv. O aTdX0G TNG TPoMnonoinong gival n anAonoinan Tou
AOYIOTIKOU XEIPIOPOU TwV €I0(POPWV Mou €ival aveEaptnTec and Tov apiOyd Twv ETwV
unnpeoiag Twv epyalopevwy, yia napadelypa, yia TIC €I0QOPEC Twv epyaloOpEVWY Mou
unohoyilovtal ougpwva He €va oTabepd nocooTd Tou MIcBoU. H ETaipia Oev  Exel
npoypdupaTa nou eUninTouv oTo NAdiclo Epappoyng TNG TPONonoinong

e To ZAAI €€£dwoe vEO KUKAO £THOIWV avapBadpicenv Tov AMXA 2010 -2012, 1o
onoio €ival pia gulMoyn Tpononoinoewv Twv AMXA. O1 Tpononoinoeig epapuolovTal yia
ETNOIEG AOYIOTIKEG MEPIOdOUG Mou Eekivouv Tnv i pET@ Tnv 1n ®ePBpouapiou 2015.
Kavéva and Ta napakatw Oev €xel enidpacn OTIC XpNHATOOIKOVOUIKEG KaTaoTdoelg Tng
ETaipiac.
> AMNXA 2 Napoxég nou eEapTavTtal and Tnv adia Twv peToxwv: H avapabuion

QuTr TPOMOMOIEI TOUG OPICHOUC «nPoUnoBean KAToXUPWOoNG» Kal «OUVONKEG
ayopdac» kai npooBeTel TOUG OPIOKOUC «OpoG anodoonc» kal «Opog Unnpeciac»
(NMouU NPONYOUMEVWG ATAV PEPOG TOU OpIoHOU TNG «nNpolndBeanc kaToxUpwaonec»).

> ANXA 3 ZuvevwoelG enIXEIpnoewv: H avaBaduion autr Oieukpiviel OTI To
evOeXOWevo avTaAhaypa o€ pia anokTnon €nixeipnong nou 0ev KATATACCETAI OTNV
kaBapr) O€on, peETayeveoTEpa empeTpdTal otnv  eUAoyn aia pEOW TWV
anoTeAeopaTwv aveEapTnTa anod To av euninTel oTo Nedio epappoyng Tou AMXA 9
XpnHaToolkovopika Meaa.

> ANXA 8 Asitoupyikoi Topeig: H avaBaduion auTn anaitei and Hia OIKOVOMIKN
OVTOTNTA VA YVWOTOMOIEI TIC KPIOEIG TNG JI0IKNONG OXETIKA PE TNV €PAPHOYR TWV
KpITNPiwv ouvabpoiong OToug ASITOUPYIKOUG TOWEIG Kal SIEUKPIVICEl OTI n ovTOTNTA
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0a npénel va nNapeXel CUPQPWVIEC METAEU TOU GUVOAOU TWV MEPIOUCIAKWY OTOIXEIWV
TWV TOMEWV KAl TWV MEPIOUCIAKWY OTOIXEIWV TNG OVTOTNTAC MOVOo €4V
NPAYUATOMOIEITAl TAKTIKA ava@opd TWV NEPIOUCIAKWY OTOIXEIWV TOU TOMEQ.

> AMNXA 13 Empérpnon EUAoyng aiag: Autr n avapabuion ortnv Baon
oupnepdopatog Tou AMXA 13 dieukpiviel oTI n €kdoon Tou AMXA 13 kai n
Tpononoinon Twv AMXA 9 kai AAM 39 Jev anopdkpuve Tnv duvaToTnTa
ENIPETPNONG TWV BPaxunpOBeoUwV anaiTioswy Kal UNOXPEWOEWY Yid TA onoid dev
unapxel dnAwPEvo €MITOKIO, OTNV TIMOAOYIAKR Touc afia Xwpic npoEogpAnan,
€QO0OV N ENINTWON TNG KN NPOEEOPANCNG €ival acnuavTn.

> AAN 16 Evowpara Mayia: H tpononoinon disukpivilel OTI OTav €va OTOIXEIO
EVOWMATWV nayinv avanpoodppoleTal, n MIKTA AoyioTik a&ia Tou npooapuoleTal
KaTa TpOno nou va ouvadel e TNV avanpooapuoyn Tng AoyIoTIKNG a&iac.

> AAN 24 TvwoTonoINOEIG OUVOEdEPEVWV HEPWV: H Tpononoinon OIEUKpIVilel
OTI pia €Taipia nNou napexel unnpecie Bacikwv OIOIKNTIKWY OTEAEXWV OTNV
avagEPOUCa OIKOVOMIKR OVvTOTNTA N OTn WNTPIKA €Taipia TNG ava@epoucac
OIKOVOMIKAG OVTOTNTAC, anoTeAei oUVOEDEUEVO PEPOG TNG AVAPEPOUTAC OIKOVOUIKNG
ovTOTNTAC,.

> AAN 38 Aula nepiouciaka oToixeia: H Tpononoinon dleukpivilel 0TI 0Tav éva
AQuAo MEPIOUCIAKO OTOIXEIO avanpooappoleTal, n  MIKTA AoyloTikn a&ia Tou
npooapuoleTal kaTa TPOMO MouU va GUVAdEl PE TNV avanpooapuoyn TNG AOYIOTIKNG

agiac.

e To ZAAI €E£dwoe vEo KUKAO eTACIOV avapaduicswv Twv AMXA 2012 -2014,
TO onoio €ival pia ouAoyn Tpononoinoewv Twv AMXA. O1 Tpononoinoeig epapuolovTal
yla €TNOIEC AOYIOTIKEC MEPIODOUC nMou Eekivouv Tnv R Metd Tnv 1n Iavouapiou 2016.
Kavéva and Ta napakatw Oev €xel enidpaon oTIG XpnuUaTooIKOVOUIKEG KaTaoTaoelg TG
ETaipiac.
> ANXA 5 Mn kukAo@opouvTta Mepiouoiaka Zroixeia nou Karéxovral npog
MwAnon ka1 Aiakonegioeg ApaoTnpioTnTeg: H Tpononoinon dieukpiviCel OTI n
ahhayn ano pia péBodo d1abeong o€ Wia aAAn (NwAnon i diavopr oToug IBIOKTHTEG)
dev Ba npénel va Bewpeital éva véo oxedio NwANoNG, aA\a oav pia ouvéxion Tou
apxikou oxediou. Zuvenwc, dgv unapxel dIakonn TNG EPAPUOYNG TwV anaiThoEwy
Tou AMXA 5. H Tpononoinon disukpivilel eniong 0TI n aAAayr Tng YeBodou diabeong
dev aM\adel Tnv nuepounvia Ta&ivopnong.

> AMXA 7 XpnuatoolkovopikG Méoa: FvwoTonoinoelg: H Tpononoinon
dleukpIviCel OTI n ouppacn €EunnpetTnong nou nepiAappavel apoifry Wnopei va
anoTeAéoel  ouveXI(OPEVN OUMMETOXN OE &va XPNHATOOIKOVOMIKO NEPIOUTIaKd
oToixeio. Enmiong, n Tpononoinan dleukpIvilel OTI O YVWOTOMNOINCEIG Tou AMNXA 7
OXETIKA UE TOV OUPYNPIOPO TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Kal
UNoXPEWOEWY OEV anaiToUvTal OTIC OUVOMTIKEG €VOIAPETEG XPNHATOOIKOVOUIKEG
KATAOTACEIC,

> AAN 19 MNapoxég oe Epyalopévoug: H Tpononoinon Oleukpiviel OTI N
a&ioAdynon TG unapéng evepyouc ayopdg UWNARG MolOTNTAG ETAIPIKWV OPOAOYWY
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a&ioloyeiTal ge Baon To VOUIONA OTO onoio ekPpaleTal n unoxpewaon, Oxl oTn Xwpa
onou BpiokeTal n unoxpeéwon. ‘Otav Oev unApXeEl evepyn ayopd yia UWnAng
noIOTNTAC ETAIPIKA OPOAOYA OE AUTO To VOUIONA, Ba npénel va XpnoigonoloUvTal Ta
EMITOKIA TWV KPATIKWV OLOAOYWV.

> AAN 34 Evdiapeoeg XpnHaToolkovopikéG Karaotaoeig: H Tpononoinon
OleukpIviCel OTI oI analTOUEVEG eVOIQUEDEC YVWOTOMOINCEIC NPENEl va BpiokovTal
€ITE OTIC eVOIAUETEC XPNUATOOIKOVOUIKEC KATAOTACEIC €ITE v EVOWUATWVOVTAl HE
NAapanouneC META&U TwV eVOIGUECWV XPNHATOOIKOVOUIKWV KATAOTACEWV Kal TOU
OnMEIOU OMNou cuunepIAauBavovTal oTnv evOIQUEDN OIKOVOUIKN €kBeon (n.x., oTnv
'EkBeon Aiaxeipiong r otnv ‘EkBeon kivdoUvou). To ZAAM Bicukpivioe OTI oI GAAEG
NANPOQPOPIES, €VTOG TNG EVOIAUECONG OIKOVOUIKNG €KBEONC MPENEl va €ivalr oTtn
01G0e0n Twv XPNOTWV HE TOug idI0UC OpouC kal Tnv idla OTIyHR ONWG Kai ol
evdlapeoeg XpnuaToolkovopikeg KataoTaoeig. Eav ol xpioTeg dev €xouv npoofaon
OTIC AOINEC NANPOPOPIEC ME AUTOV TOV TPOMO, TOTE ) EVOIAUEDN OIKOVOMIKN £KOEON
gival EAAINAG.

B) MpoTuna nou £xouv £kdoBei aAAa dev £Xouv epappoyn oTnv napouod AOyIOTIKN
nepiodo kai n ETaipia dev £xel UIOBETNOEI vwpiTEPA

- AMNXA 9 XpnHaToOIKOVOUIKA HECT

To npdTUNO €PapUOlETal yia ETACIEC AOYIOTIKEG MEPIODOUG Mou Eekivouv Tnv N PETa Tnv 1
Iavouapiou 2018 kai eniTpeneTal vwpitepn epappoyn. H TeAiky ékdoon Tou AMXA 9
OUYKEVTPWVEI TIG PACEIC TOU £PYOU TWV XPNHATOOIKOVOUIKWV HECWV Kal avTikabiota 1o AAM
39 XpnHaToolkovopika Meoa: Avayvwpion Kal ENIMETPNON Kal OAEG TIG NPONYOUEVEG EKDOTEIG
Tou AMXA 9. To nmpoTUNO €I0Ayel VEEG ANAITACEIG yia TNV Ta§vOUNon Kal €nIYETPNON,
anopeinon kal AoyIoTIKR avTIoTAuIonG.

H Aioiknon éxel &ekivioel Tnv a&loAdynon TnG €nidpacnc avagopika e Tn HETABaon oTov
AMNXA 9 kal avapevel TIG NapakaTw BAcIKESG ENNTWOEIG:

a. O enevduoeig TnG ETaipiac o€ ouppeToxIkoUG TITAOUG Ba MpeEnsl va €NIMETPWVTAl OTNV
ebhoyn a&ia kal ol OXeTIKEG aAAayec TnG euAoyng agiac va avayvwpilovtal PEoW Twv
anoTeAEOPATWY, KI OXI HEOW TWV AOINWV CUVOAIKWY €1000NKATWV Onwg NpogPAens To AAM 39,
EKTOG €4V €MIAEYEI KATA TNV apxIKn avayvwpion Toug n Ta&lvopnon HETOXIKWV TITAWV O€
€uloyn afia péow Aoinwv ouvolikwv gicodnuaTtwv. H dioiknon Tng ETaipiag dev €xel akopa
a&lohoynoel TIG aA\ayEG oTnv TagIvOUNon TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV.

B. H véa npootyylon unoAoyliopoU TNG AnOMEIWONG TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY
oToIXEIWV AOYyw MIOTWTIKOU KIVOUVOU EVOEXETAI VA ENNPEACEI TN OXNMATICOPEVN NPOBAEYN GTIG
XPNHATOOIKOVOUIKEG kaTaoTacelc Tng Etaipiac. H mbavy enidpaon Oev Exel akOMa
npoodiopioTei ano Tn Aloiknaon.
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ANXA 15 ‘Ecoda ano ZupBAceIG HE NEAATEG

To npoTUNO €PapuOleTal yia €TAOIEC AOYIOTIKEC NEPIODOUG Mou EekivoUv Tnv 1 PETA Tnv 1
Iavouapiou 2018. To AMNXA 15 kaBiepwvel €va HOVTENO NEVTE BnUATWV nou Ba spapuoleTal
yla €00da nou npokUNTouv ano pia oUpBacn Pe evav neAdTtn (UE NEPIOPIOHEVEG EEQIPETEIC),
ave&€apTnTa anod To €ido¢ TNG cuval\aync €000wv 1 Tov kAado. O anaitroeiC Tou NPoTUNou
Ba epappolovTal €niong yia TNV avayvwpion Kal ENPETPNON TV KepdwV Kal {nHInv and Tnv
NWANCN OPICHEVWV MN XPNMATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV Mou Ogv anoTeAolv
napaywyn anod ouvneeig dpaaTnpIOTNTEG TNG OIKOVOMIKNG OvTOTNTAG (M.X., MWANCEIC AKIVATWY,
€yKATaoTaoEwv kal €€onAiopgoU 1 QUAWV MEPIOUCIAKWV OTOIXEIwV). ©a anarrouvTal
EKTETAUEVEC YVWOTOMOINCEIC, CUUNEPIAAMPBAVOUEVNC TNS AVAAUGNG TOU OUVOAOU TwV £00DWV,
NANPOPOPIEC OXETIKA HE TIG UNOXPEWOEIC anodoonc, aAayec oTa undAoina Twv NEPIOUTIAKWY
OTOIXEIWV OUMBAONG Kal TWV UMNOXPEWOEWV oUPBAcnc HETaEl Twv nePIOdwV Kal BAoIKEG
KPICEIG KAl EKTIMNCEIG,

O nNpwTeG evapuoviopéveg Pe To AMXA 15 €TNOIEC XpnHATOOIKOVOMIKEG KaTtaoTaoelg
avapéveral va dnpooieuTtolv yia Tn Xpnon nou 8a Angel Tnv 31n AekepBpiou 2018. H ETaipia
givar akopa og diadikacia a&loAdynong TWV ENINTWOEWY, HEPIKEC ano TIC OMOIEC AVAPEVETAI VA
€ival wg akoAoUuBwg:

O1 npounBeleg kal Ta aA\a apeoa kooTn nwAnong (n.x. €€oda diavounc diIKTUou, TA&IdIWTIKA
NPAKTOPEIa KAM) WNopouv va ke@aiaionoinfolv £pooov NANPOUVTAl CUYKEKPIYEVA KPITAPIA
TOU MPOTUMOU. € AUTR TNV NEPINTWON, TA AVWTEPW KOOTN Ba anooBévovtal oTabepa PEXP!
TNV Napoxn TnG UNnpeciag, apa aTnv ouadia PeEXpl 0 MBATng va neTagel.

H Etaipia ouveyiCel Tn diadikacia a&ioAdynong Twv nibavav enidpacewy ano Tnv UlobBETnon
Tou AMXA 15. Eni Tou napovTog, n Tpononoinuevn avadpouikn HEBodOC PETABAoNG gaiveTal
va €ivai n mo meavn emioyn.

- ANXA 15: '‘Ecoda ano Zuppaoceig pe NeAarteg (Anooa@nvioeic)

O1 anooagnvioeig epappolovTal yia TNOIEG AOYIOTIKEG NEPIOOOUG NoU EEKIVOUV TNV 1| HETA TNV
1 Iavouapiou 2018 kal EMITPENETAl VWPITEPN €PAPHOYN. ZTOXOG €ival va OIEUKPIVIOTOUV Ol
npoBéoeic Tou SAAM katd Tnv avanTuén Twv anammoswy Tou npotunou AMXA 15 ‘Ecoda ano
JupBaocelg he MeAaTeC, OoXeTIKA HE: () TO AOYIOTIKO XEIPIOPO TWV UMOXPEWOEWY anodoonc,
ornou Tpononoigital n dIATUNWON TNG APXNG TOU <HEPOVWHEVA avayvwpioido», (B) Twv
EKTIUNCEWV NOU YivovTal 0TV anogacn yia eVvToAéa f eknpdCowNo, GUKNEPIAAUBAVOPEVNG TNG
a&loAoynong kaTta noco Wia €Taipia €ival eVToAEag f EKNPOCWNOG, TwV EPAPHOYWV TNG apxXng
Tou «gAgyxou» kail (y) Twv adeiwv Kabwg kal NpOCOETEG DIEUKPIVIOEIC yia TN AOYIGTIKN TNG
MVEUNATIKAG 1010KTNOIa¢ kal Twv OIKalwpatwv. O anoca@nvioesiG napexouv NpPOCOETEC
NPAKTIKEC DIEUKOAUVOEIC yIa TIG £TAIPEIEC Nou epapuolouv To AMXA 15 nARpw¢ avadpouika n
EMIAEYOUV va £papUOCOUV TNV TPOMoNoINUEVN avadpopikn npoactyyion. O anooa@nviceig dev
€Xouv UI0BeTNBei akopn and Tnv Eupwnaikn 'Evwon. H Aloiknon Tng ETaipiag ektipyd oTi ol
anooagnVicelg autég O Ba ennPEAcoUV ONUAvTIKA TIC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
ETaipiac.
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- ANXA 16: MicOwoszig

To npoTUNO €PapuOleTal yia €TACIEC AOYIOTIKEC MEPIODOUG Nou &ekivoUv TNV N MeTa Tnv 1
Iavouapiou 2019. To AMNXA 16 kaBopilel TIC APXEC Yl TNV avayvwpion, €NIPETPNON,
napouaciaon Kai yvwaoTonoinon TwV HIoBwoewv yia aupoTepa Ta Pépn TG oUPBaAcnc, NTol yia
Tov neAdTn («MIoBwTR») Kal Tov npopnBeuTn («ekpioBwTnh»). To véo nmPOTUNO anaiTel ol
MIOBWTEC va avayvwpilouv TIGC NEPIOOOTEPEG HICOWOEIC OTIC XPNHATOOIKOVOMIKEG TOUG
kataoTaosic. O MIoBwTEC Ba £xouv €va eviaio AoyioTIKO NAQIOIO yia OAEC TIC MIOOWOEIC, HE
OpIopéveG €Eaipéoelc. H AoyIOTIKN TV EKMICOWTWV NAPAMEVEI OUCIAOTIKA APETABANTN. H
Eupwnaikn 'Evwon dev €xel akoun uloBetnioel To npoTuno autd. H Aioiknon Tng ETaipiac
EKTING OTI TO AVWTEPW NPOTUMNO Ba £xEl ONUAVTIKA €nidpacn OTnNV KATAOTACN OIKOVOMIKNG
Beonc, dedopevou OTI n napoloa a&ia TwV HEANOVTIKOV NANPWHMV AEITOUPYIKNG HIoBwoNg
agpookapwv aAAd kal AAAWV CUPQWVIQV HicBwong Ba avayvwploTel wg dikaiwpa Xpnong
MEPIOUOIAKOU OTOIXEIOU OTO €VEPYNTIKO Kal &VTOKN UNoxpewon oTo naéntikd. Eni Tou
napovTog, Ol HENNOVTIKEG NANPWHEG MIOBWOEWV ava@epovTal OTIC ONUEINOEIC TwWV
XPNHATOOIKOVOUIKWY ~ KATAOTACEWY WG OEOMPEUCEIC and  ASITOUPYIKEG MIOCBWOEI OTNV
ovopaoTikn Tou¢ afia. O deopelOeIC AQUTEC KATA TO KAEioIHo TnG xpnong Tou 2016
unoAloyiCovtar oe 116,25 ek (Znu. 3.46). H Etaipia civar oe diadikacia ekTiunong Tng
ENINTWONG and Tnv UI0BETNON TOU NPOTUMNOU. A€doPEVOU OTI N €MIOKONNON TNG OXETIKNG
enidpaong Tou AMXA 16 anaitei Tnv a&ioAoynon OAwv Twv HICOWTIKWV CUPBOAdinv, Tnv
emAoyn TnG MeBOdou peTaPaocng alAad kal GAAeC Kkpioelc Tng Aloiknong, n €nidpacn Tng
UI0B€TNONC TOu NPOTUNOU Jev PNOpEi va ekTINOE a&iormoTa PEXPI va OAOKANPWOE enapkwe n
OAn diadikaaia.

- AMXA 10 Evonoinpéveg XpnupatooikovopikéG Karaoraosig kai AAMN 28
Enevduosig oe Zuyyeveic emixeipnoeig kai Koivonpagieg - Tpononoinon:
MwAnon n €10popad NEPIOUCIAK®WV OTOIXEIWV HETAEU EVOG ENEVOUTN Kal TNG
OUYYEVOUG TOU £TAIpiag f TnG koivonpa&iag Tou

O1 TpononoINCEIC avTIMETWNI(OUV WIa avayvwpIoHEVN ACUVENEIQ WETAEU TWV anaitoEwy Tou
AMXA 10 kai ekeiveg Tou AAM 28, yia Tnv avTIETONION TNG NWANCNG 1 TNG EI0POPAG TWV
NEPIOUCIAKWY OTOIXEIWV HETAEU TOu €MevOUTH Kal TNG OUYYEVOUG Tou E€Taipiac n TNng
kolvonpa&iac Tou. H kUpia OUVENEIQ TWV TPOMOMNOINCEWVY €ival 0TI éva NARPeC kEPAOC N N {npia
avayvwpieTal otav n ouval\ayn nepidapBavel pia enixeipnon (eite oTteyaleTal o€ Mia
Buyatpikn eite Ox1). 'Eva pepikd kEPdoc N n (nuia avayvwpiletar 0tav n ouvaAhayn
nepINapBavel oToixeia evepynTIkKOU Mou Ogv GUVIOTOUV EMIXEIPNON, akOWn Kal av Ta oToIxEid
auta oteyalovralr o BuyaTpikn. To AekeuBpio Tou 2015 TOo ZAAM avéBale en’ adopioTo TNV
NUEPOMNVIa €papUoync TNG TPOMOMNOINONG AUTAC, aQVAUEVOVTAG TO AMNOTEAECHA TOU £PYOU TOU
yia Tn péBodo Tng kabapng Béonc. O1 TPONomnoInoelC dev EXOUV aKOMN UIOBeTNOel and Tnv
Eupwnaikn ‘Evwon. H Aioiknon Tng ETaipiac ekmiyd oTi n Tpononoinon autr O Ba Exel
€Nidpacn oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipiac,.
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- AAN 12 ®opor Eicodnuparog (Tpononoinoeig TnG ETaipiag): Avayvopion Tng
avaBaAAOHEVNG (POPOAOYIKNG anaiTNONG yia HN npaypaTronoindsiosg InHIEg

O1 TpononoINoeIg pappolovTal Yia €TACIEC AOYIOTIKEC NEPIODOUG Mou EEKIVOUV TNV 1 YETA TNV
1 Iavouapiou 2017, kal €mTPENETAl VWPITEPN €papuoyn. O OTOXOC Twv &V AOYyw
TPOMOMOINCEWV €ival va anooapnVvioTei 0 AOYIOTIKOG XEIPIOPOG Twv  avaBarAopevwv
(POPOAOYIKWV ANAITAOEWV YIa TIGC KN npaydatonoindeiosg {nUIEC and XPEWOTIKOUG TITAOUC nou
anoTigwvTal otnv gvAoyn a&ia. MNa napadelypa, ol TPononoINoeIC JIEUKPIVI(OUV TO AOYIOTIKO
XEIPIOYO TwV avaBarAOPEVWV (POPOAOYIKWV MEPIOUCIAKWV OTOIXEIWV OTAV 1 OIKOVOMIKN
ovTOTNTA OEV EMITPENETAl VA €KMNECEI TIC WN npaypaTtonoinbeioes {nUiec yia (popoAoyikoug
oKOomMoug 1 OTav €xel TNV nNpoBeon kai Tnv duvaTtoTnTa va JIaKPATNOEl TOUG XPEWOTIKOUG
TITAOUG MEXPI TNV avTIOTPOPN TWV WNn npaydartonoinfeiowv {npiowv. OI Tpononoinoeig dev
€XOUV akoun uloBetnBei and Tnv Eupwnaikn ‘Evwon. H Aloiknon Tng Etaipiag exTiya ot ol
TPONonoINoeIC auTteg O Ba ennpedoouv ONUAVTIKA TIC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
ETaipiac.

- AAN 7: Karaotaocsig Tapeiakwv Powv (Tpononoinoeig): MpwtoBoulia
M'vwoTonoInNoemv

O1 TpononoINaeIg EpappolovTdal Yia €THOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1 YETA TNV
1 Iavouapiou 2017, kai emTpeEneTal vwpitepn e@apuoyn. O OTOXOC Twv &V AOYW
TPOMOMNOINCEWV €ival va ENITPEWYEI OTOUG XPAOTEC TWV XPNHATOOIKOVOUIKWY KATAOTACEWY Va
aflohoynoouv TIC METABOAEC OTIC UMOXPEWOEIC MOU AMOPPEOUV  anod  XPNHATODOTIKEG
OpaotnpiotTnTeg. O  Tpononoinosl 6a anarroUv and  TIC OVTOTNTEG VA  MNAPEXOUV
YVWOTOMOINCEIC MOU  EMITPENOUV OTOUC €NeVOUTEG va afloAoyoUv TIC METABOAEG OTIG
UMOXPEWOEIC rou NPOKUMNTOUV anod XPNHATOOIKOVOUIKEG dpacTnpIOTNTEC,
oupnepIAapBavopevwy PETABOAWV MOU MPOEPXOVTAl and TAMEIAKEC POEC Kal METABOAEC MN
Tapelakng euong. O1 Tporonoinoeig dev €xouv akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H
Aloiknon Tng ETaipiag ekTipd OTI o Tpononoinoeig auteg O Ba enNnPeACoOUV ONUAvVTIKA TIG
XPNHATOOIKOVOUIKEG KATAoTACEIG TNG ETaipiac.

- ANXA 2: Ta&§ivopnon kal eNIPETPNON Napoxwv nou §aptwvral and Tnv adia
TV HeETOXWV (TPONONOINCEIG)

O1 TpononoINoeIg EPappolovTal Yia €THOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1 YETA TNV
1 Iavouapiou 2018 «kai emTpENETAl vwpPITEPN €pappoyn. OI TPOMOMOINOEIG NAPEXOUV
anaiTnoeI§ OXETIKA ME TO AOYIOTIKO XeIPIOPO () TWV EMNTOOLWV TwV NPoUnofeoewv
KaToxupwong Kal Twv npoUnoBécewv nou O OuVIOTOUV KATOXUPWON, OTNV ENIYETPNON
napoxwv nou €EaptwvTal and Tnv a&ia PeToxwv kai diakavovifovTal og peTpnTd, (B) napoxwv
nou e€aptwvtal and Tnv a&ia PEToXwvV Me duvaATOTNTA CUUYNPIOHOU TWV UMOXPEWOEWY
napakpaToUhevwv @opwv Kal (y) To AOYIOTIKO XEIPIOMO Twv TPOMOMOINCEWV OpwV Kal
npoUnoBecewv Napoxwv nou €EaptwvTtal and Tnv agia PeToxwv, n onoia diapoponolel Tnv
Ta&ivounon KIac cuvaAaync ano dlakavoviouo o€ PETPNTA O cuvalAayn nou diakavovileTal
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ME OUMMETOXIKOUC TiITAOUG. H Aloiknon Tng ETaipiag ekTiua OTI oI TPOMomnoInoei§ auTtég ds Ba
€NNPEACOUV CNUAVTIKA TIG XPNHATOOIKOVOUIKEG KATAOTACEIC TG ETaipiac.

- AAN 40: MeTapopEg o€ Enevduoeig o AkivnTa (Tpononoinoeic)

O1 TpononoInoeiC pappolovTal yia €TAOIEC AOYIOTIKEC NEPIODOUG MoU EEKIVOUV TNV I HETA TNV
1 Iavouapiou 2018 evw emITPENETAl VWPITEPN €pappoyr. O TpononoInoeiC dIEUKPIVICOUV NOTE
Mia ovTOTNTa METAQEPEl €va akivnTo, CUMNEPIAAPBAVOPEVOU aKIVATOU UNd KATAOKEUN N
afionoinon, os 1} and TIC enevdUCEIC 0 akivnTd. Ol TPOMOMOINOEIC AVAPEPOUV OTI WETABOAN
TNG XPNong vog akiviiTou MpayupaTonolgital 0tav To akivnto nAnpoi fj navel va nAnpoi, Tov
opIopO TwV €nevOUCEWY OE akivnTa Kal undpxel oapnc EVOEIEn TNG HETABOANG auTAG. AnAd n
al\ayn oTIC NpoBEaeic TNG dloiknong yia Tn XPAon Tou akivritou, dev anodeikvUel JETABOAN
oTn Xpron Tou. H Aioiknon Tng ETaipiac ekTiya OTI oI TPOMONOINCEIC auTeG O Ba ennpedoouv
ONMAVTIKA TIC XPNMATOOIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

- AIEPMHNEIA EAANXA 22: ZuvaAAayEg o€ EEvo VOHIOHA Kal NPOKATAPBOAEG

H diepunveia epappoleTal yia €TNOIEC AOYIOTIKEG NePIOdOUC NMou Eekivouv Tnv N PETA Tnv 1
Iavouapiou 2018 evw enmiTpeneTal vwpitepn e@appoyn. H digpunveia dieukpivifel To AoyioTikO
XEIPIOKMO ouval\aywv nou nepIAapBavouv Tnv €ionpaén n nAnpwun npokataBoAng oe &Evo
vopiopa. H diepunveia €€etadlel TIc ouval\ayeg o€ EEvo VOMIONA OMou 1 OIKOVOUIKN OVTOTNTA
avayvwpilel Pn XpNHAaTiKO NEPIOUCIAKO OTOIXEIO N UN XPNHATIKA UNOXPEWGCN MOU MPOKUNTOUV
ano Tnv €ionpaén rn nAnpwun NPokataBoAng, Npiv and TNV apxIikni avayvwpion ToUu OXETIKOU
neplouciakoU oTolxeiou, €EO00U 1 €000ou. H Odigpunveia avagépel OTI N nUEPoUnvia
ouval\ayng, yia Tov KaBopiopo TNG ouvaAAayddTIKAG I0OTIWIAc, €ivalr n nuepounvia Tng
apxIknG avayvwpiong evog Kn XpnuartikoUu oToixeiou npokataBoAng f evog avaBaAAopevou
€oodou. Eav unapxouv noAAanAEG mAnpwpeg N €Ionpdagelig nPokaTaBoAwv, N OIKOVOMIK
ovTOTNTA NPENEI va kabopioel TNV NUepounvia ouvalhayng yia kabe pia nAnpwun kai sionpaén
npokataBoAng. H diepunveia dev €xel akoun uloBetnBei and Tnv Eupwnaiki ‘Evwon. H
Aloiknon Tng ETaipiag ekTiya OTI n Olepunveia authy O Ba ennpedcel onuavTika TIC
XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipiac.

To ZAAN £E€3wW0OE VEO KUKAO ETNOIWV avaBadpiocswv Twv AMXA 2014 -2016, T0 onoio
gival pia ouhhoyr Tpononoinoswv Twv AMXA. O Tpononolnoel epapuolovTal yia €TNOIEG
AoyIoTIKEG nepIGdOUC nou &ekivoUv Tnv i peTa Tnv 1n Iavouapiou 2017 yia Tto AMXA 12
MNvwoTOoNoINoN CUMHETOXWV O€ AAAEC OVTOTNTEG Kal TNV N WeTa Tnv 1n Iavouapiou 2018 yia To
AMXA 1 MpwTn e@appoyn Twv diEBvwv NpoTUNWV XPNHATOOIKOVOUIKNG ava@opag kal To AAM
28 EnevOUOEIG O OUYYEVEIC EMIXEIPAOEIG KAl KOIVONPAiec yia TO OMnoio EMITPENETAI VWPITEPN
epappoyn. Or avaBabuioeic auTeg dev £xouv akoun uloBetnBei and Tnv Eupwnaikn 'Evwon. H
Aioiknon Tnc Etaipiac exTipa om o1 avapabuioceic auTtéc O Ba ennpedoouv ONUAVTIKA TIC
XPNHATOOIKOVOUIKEC KATAOTACEIG TNG ETaipiac,.

e ANXA 1 Mpwtn £Papyoyn TwV JIEOVOV NPOTUNWV XPNHATOOIKOVOMIKNG
avagopdg: n avaBaduion autn diaypagel TIC PBpaxunpdBeoues eEaipeoelc yia
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YVWOTOMOINCEIC XPNHATOMIOTWTIKWV HECWY, NAPOXWV O £pyalOPEVOUC Kal ETAIPEIQV
€NevOUOEWY, KATA TNV NpwTn £Pappoyn Twv dIEBVV NPOTUNWV XPNHATOOIKOVOUIKNG
avaeopdc.

e AAN 28 EnevdUOEIC Ot OUYYEVEIC EMIXEIPNOEIG kai Kolvonpadieg: Ol
TPOMNOMNOINCEIC DIEUKPIVICOUV OTI N €MIAOYR TNG EMPETPNONG OTNV €UAoyn a&ia PEow
anoTEAEOUATWY, Miag eNEvOUONG OE OUYYEVH EMIXEipNON 1 Koivonpa&ia nou KaTexeTal
ano ovToTNTA N ornoia €ival opyaviopog dIaxeipiong eNevOUTIKWV KEPaAdiwv fj napopola
OIKOVOMIKN ovTOTNTA, dUvaTal va JIEVEPYEITAl XWPIOTA YIa KABE €NEVOUON OE OUYYEVN
enixeipnon n koivonpagia, kata Tnv apxIikn avayvwpion.

e ANXA 12 FNvwoTonoinon CUHHETOX®WV Ot AAAEG ovTOTNTEG: OI TPOMOMOINTEIC
Oleukpivilouv OTI Ol ANAITAOEIC YVWOTOMNOINOEwV Tou AMXA 12, €kTOC anod TIC
YVWOTOMOINCEIC YId OUVOMTIKEG OIKOVOUIKEG MANPOQOPIEG OXETIKA HE BuyaTpikeC,
KOIvOnpa&ieC Kal OUYYEVEIC E€nIXEIPNoeIC, €@apuolovTal yid Tn OCUMPMETOXN MIAg
OIKOVOMIKNG ovTOTNTaC O Mia Buyatpikn, koivonpaia r ouyyevr Eenixeipnon nou
KATATAOOETAl WG KATEXOMEVN MPOC MWANON, WC KATEXOWEVN yia diavoun 1 g
Olakoneioa dpacTnpIoTNTA CUNPWVA Pe To AMXA 5.

3. Z0vown ONUAVTIK®OV AOYIOTIK®V NOAITIKOV
3.1. Evowpara Mayia

Ta ndyia oToixeia Tou evepynTikoU aneikovifovTal oTIGC XpnUATOOIKOVOUIKEC KATAoTACEIC OTIC
a€iec KTNONG TOUC, JEiOV TIC CUCOWPEUHEVEC ANOOBETEIC Kal TIC TUXOV {nMIiEC anopeinwong Touc.
To kOOTOG KTHONG NEPIAAPPAVEl OAEG TIG APECA EMIPPINTOUEVEG DAMNAVEG YIa TNV ANOKTNGN TWV
OTOIXEIWV aUuTWV.

MeTayeveoTepeg dANAveg kataxwpouvTal o enau&non TnG AoyIoTIKAG a&iag Twv eVOWPATWV
nayiov rn g EEXwpIoTo nayio POvov KaTta Tnv €KTAon nou ol dandaveg auTég au&avouv Td
MEAOVTIKA OIKOVOUIKA OQEAN, MOU aVAUEVETAl va €I0peUCOUV and Tnv Xpnon Tou nayiou
OTOIXEIOU Kal TO KOOTOG TOUC UMNOPEi va empeTpnOei agionioTa.

To KOOTOC EMICKEUWY KAl OUVTNPNOEWV avayvwpileTal oTnv  KataoTtaon ZuvoAikoU
EioodnjpuaToc éTav npayuaTtonoleiTal.

O1 anooBeoel Twv evowpatwv nayiov (nAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyifovtal e TNV oTaBepr pEBodO Peoa aTnV wPEAIKN {wr) TOUG, Nou £XEl, WG EENG:

Evoopara nayia Q@éApn Jwn
KTipia kal eykaTaoTaceiq 25
Mnxavnuara 10
MeTagopika Méoa 6-10
EninAa kai Aoinog eE0nAIopoOG 5-10

O1 unoAsipdaTikeEG a&ieg kal o WPENPeG (weg Twv nayinv enaveeralovral otn ANEn kabe
€TNOIAC NEPIOdOU. 'OTav ol AOYIOTIKEC afieC TwV EVOWMATWV nayiwv uneppaivouv Tnv
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avaktnolun a&ia Toug, TOTE n dlagopd (anopeiwon) KaTaxwpeital ayeoa we €000 oTnv
KaTaoTaon oUuVoANIK®V £000wv. Katd Tnv nmwAnon Twv evowudTwv nayiwv, ol 1apopec YeTAEU
TOU TIUAMATOC Nou AapBaveral kai TnG AOYIOTIKNG Toug a&iag kaTtaxwpouvTal we KEpAN 1 {NUIES
oTnv KataoTtaon ZuvoAikoU Eigodnuaroc.

3.2. AuAa ZToixeia Tou EvepynTikoU

>Ta AGuAa OTOIXEia TOU evepynTIKOU nepIAapPavovTal KupiwG Aadelec AoylopikoU, dIKaiwuaTa
adeiwv Xpronc unodopwv agpoAidevwy (slots) kal To epnopikd onua Tng OlympicAir.

'Eva Guho OTOIXEIO TOU evepynTIKOU anoTIPATAl dpxIkd OTO KOOTOG KTrong Tou. Metd Tnv
apxIikn avayvwpion, Ta Aula oTolxEia Tou evepynTikoU anoTIHWVTAl OTO KOOTOG KTHONG Heiov
TIC CUCOWPEUKPEVEC aNOOBEDEIC Kal KABE TuxOV owpeupévn (nuid anopeinong. O anooBECEIC
dlevepyouvTal Pe Baon Tn oTabepr) pEB0do kata Tn dIAPKeEId TNG WPENIUNG {wNG TwV AUAWV
oToIxeiwv. Me e€aipeon Ta slots, Ta onoia ekTIUABNKE OTI £x0UV ANEPIOPIOTN WPEAIMN dIAPKEIA
(wnc, 6Aa Ta GA\a auha aTolxeia Tou evepynTIKOU £XOUV NepIopiopévn diapkela (wNG, n onoia
KupaiveTal and 5 éwg 46,6 xpovia. H nepiodog kal n péBodOC anooPeong avabewpouvTal
TouAayioTov oTn ANEn kabe TnoIag nepiodou avapopdc.

3.2.1. AoyIOMIKO

To kOOTOG €KMNAIOEUONG TOU MPOCWMIKOU OE VEA AOYIOMIKA MNPoypaupaTa, kabwg kai n
OUVTAPNON TWV NPOYPAUMATWY AOYIOMIKOU avayvwpileTal w¢ €€000 OTav NPayudaTonolsiTal n
oanavn. AvtiBeta, o1 dandveg, nou PBeATIwOvouv 1N EMIPNKUVOUV TRV anodocn Twv
NPOYPAUKATWV AOYIOMIKOU, MEPAV TWV aApXIKWV TEXVIKWV Npodiaypapwyv, I avTioToixa Ta
€€00a pETATPONNG AOYIOUIKOU, EVOWHUATWVOVTAlI OTO KOOTOG KTNONG TOU AUAOU nayiou We
anapaitnTn npoindBeon va pnopouv va PeTpnBouv pe agloniaTia.

3.2.2. AikaiopaTa adeiwv XpRong unodopwv agpoAipéva (Slots)

Slots €ival o1 adeiec and &vav OuVTOVIOTH YIa TNV XPAoN NANPOUC €UPOUG TNG UNOJOUN Tou
agpoNiJéva nou €ival avaykaia yia TNV €KPETAAMEUCN MIAG AEPOMOPIKNG UMNPECIaG O€
OUYKEKPIUEVOUG KOPETHEVOUG AEPONIUEVEG KAl OE OUYKEKPIPEVN NUEPOUNVIA KAl wpa yia Toug
OKOMoUC anoyeiwong r NPOoYEIWoNG, ONwC auTr KaTaveEUETAl ano £&vav CUVTOVIOTH).

Ta OIKAIWPATA NPOCYEIWONC/ANoyeiwonG, Mou €Xouv anokTnBei and AAAEC AEPOMOPIKEC
€TaIpeieg keaAalonoloUvTal 0To KOOTOC | TNV €UAoyn atia, PEIWPEVA KATA TIG CWPEUMEVEG
{nuiec anopeinonc. Ta dIkaiWPATa auTd €xouv anepiopioTn w@EAIUN {wn kal enaveEeTalovTal
ano Tnv Etaipia o€ etroia Baon We okonod TNV anopeinon.

3.2.3. Eynopika Znpara

MepihapBdavouv Ta anokAEIoTIKA JlkaiWPATa TNG XPAONG TnG EPNOPIKNAG  ovopaaiag
«OAupmiakf», TOU AOYOTUMOU KAl TwV KATATEOEIEVWV  EUMOPIKWV  ONUATWV  TNG
«OAupniakng». Ta onNuata autda anoTiJwvTal OTO KOOTOG KTAONG HEIOV TIC CWPEUMEVECS
anooBeoelg kal kABe TUXOV owpeuevn {nuia anopeinong. 'Exouv neplopiopevn diapkeia {wng
€W¢ TNV KataoTaTikn didpkela {wng Tne ETaipiac (MExp! To 2055).
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3.3. Aoinda pn KUKAOQPOPOoUVTA OTOIXEId TOU EVEPYNTIKOU

Ta Aoind pn KUKAOPOPOUVTA OTOIXEIQ EVEPYNTIKOU KATAXWPEOUVTAl NAVTA OTO I0TOPIKO KOOTOC
XWpPIG E€kNTwon napoucac a&iac and TNV nuepounvia TnG avapevopevng ANENG N
npayyaronoinongc.

O1 €yYUNTIKEC KATABOAEG aQPOPOUV KATABECEIC YId OPIOPEVOUC MNPOUNOEUTEG yia va
€€ao@alioouv TIC UNOXPEWOEIC TNG ETaipiac npo¢ autoUG Toug npopnBsuTec. Ta nood
Napayeévouv w¢ anarmmoeig katd Tn dIdpkeld Touc. Me Tn AREN auTWV TWV UMOXPEWOEWY, TA
kKatapAnBévTa nood pnopoUv va oupwn@pioboUv €vavtl OAOU 1 TUAMATOG EKKPEHWV
UMOXPEWOEWV CUUPWVA HE TOUG OPOUC TNC KATABOANC, EVW TO UMOAOINO EMICTPEPETAlI OTNV
ETaipia.

3.4. AnoBépara

Ta anoBepata anotehouvtal anod avtaAAaKTIKA kal AvaAWOIUa dEPOCKAPWY Kal anoTIHwvTal
0oTN XapnAOTEPN Tou KOOTOUG Kal TNG kabapnc peuaTonoinoiung a&iac. To ev AOyw KOOTOG
kaBopileTal Ye TNV PEBODO TOU HECOU OTABUIKOU KOOTOUG.

XpnNUaToolkovouika €€0da dev NepINaPBAVOVTAl OTO KOOTOC KTHOEWG TWV AnoBeUdTwy.

H kaBapry peucTtonoinoiyn a&ia exkmiydrar pe BAon TIG TPEXOUOEG TIMEC MWANONG TwWV
anoBepdTwv oTa nAaiola TnG ouviBoug dpacTnEIOTNTAC APAIPOUPEVWV KAl TWV TUXOV €E0DWV
NwWANCNG, ONOU CUVTPEXEI NEPINTWON.

MpoBAewn yia Bpadéwc Kivoudeva n anaflwpéva anobepaTta oxnuaTileTal epooov KpiveTal
anapaitnto. O1 Pelwoelg TNG a&iag Twv anoBepdTtwv oTnv kabapr peucTonoinoiun a&ia kai ol
Aoineg nuieg and anoBsuaTta kataxwpoUuvTal oTnV KaTaoTaon ZUVOAIKWV EicodnuaTtog kard
TNV nepiodo, mou epgavidetTal. TNV TPEXOUCA XPnon, TETold anopsiwon Oev €xel KpPIOEi
anapaitnTn.

3.5. Aoyapiaocpoi EionpakTéol kai MoTwTikn MoAITIKN

O1 BpaxunpoBeopol Aoyapiaouoi anaitnoswy ePgavifovTal oTnv OVOUAacoTIKN Toug a&ia, YETa
ano npoBAEYEIC yia TUXOV MN €I0MNPAKTEA UMOAOING, EVW Ol PAKPONpPOBeaol Aoyapiacpoi
anarmmogwv (UNoAoInNag, Nou UNEPRAiVOUV TOUG KavovikoUG OpouC MioTwoNG) anoTIHwvTal 0To
anooBeopEVo KOOTOG HE Baon Tn PEB0dO Tou npaypaTikou emiTokiou. H ETaipia €xel Beonioel
KPITAPIA YIa TNV Napoxn NioTwong 0Toug NEAATEC, TA Oroia O€ YEVIKEG YpaUMEG BaaiovTal oTo
MEYEOBOC TV dPaAoTNPIOTATWV TOU MEAATN Kal TIG €EA0PAAITEIC nou €xel AABel, pE NapalAnAn
EKTIUNGN OXETIKWV OIKOVOUIKWV NMANPOPOPIWLV YIa TOV EAEYXO TNG MIGTOANMTIKAG IKAvOTNTAG
TOU NeAATN. Z€ KABe nuepounvia avapopdac OAeC ol KaBUOTEPNMEVEG I EMIGPAAEIC anaITHOEIG
EKTIHQWVTAI MPOKEIJEVOU va MPOadIopIoTEl N avaykaidtnTa f pn npoBAswnG yia enioPaAeic
anaitnoeiG.  To UnoAoOINO  TNG OUYKEKPIYEVNG NPOPBAEWYNG yia €NIOPAAEiC  anaitnoeig
NpooapuoleTal kataMnAa o€ KABs nuepopnvia avagopdc, WOTE va avravakAd Toug
MOavoAoyoUEVOUC OXETIKOUG KIVOUVOUG. KaBe diaypagr unoAoinwv NEAATWV XPEWVETAl TNV
unapxouoa NpOBAswn yia eNICPAaAeic analTnoelc.
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3.6. MioOBwozIg

3.6.1. AsiToupyikéG MIoOmOEIG

MIoBwoEIC OrMou 0 ekUICOWTAC dlaTnpei OAOUG Toug KIVOUVOUG Kal Ta OoPEAN TNG IDIOKTNaIag
TOU NAyiou KaTaxwpouvTal WG AEITOUPYIKA MIoBwpata. O NANPWUEC TWV AEITOUPYIKWV
MIoBwpaTwv avayvwpilovtal wg €000 oTnv KatdoTaon ZuvoAikoU Eicodnuatog oe otabepn
Baon katd Tn didpkela TNG pioBwonc. H ETaipia €xel ouvayel ASITOUPYIKEC PIOBWOEIC KUPIWC
agpPOOKAPWV Kal OXNUATWV.

3.7.Tapsiaka Aia@éoipa kai Tapeiaka Icoduvapa

Ta Tapeiakd OlaBéciya kal Tapelaka 1ooduvapa nepIAaPPAvVOUV  UETPNTA OTO  TAWEIo,
KaTaBeoeIG OWews, NPOBECUIAKEG KaTaBeoelg, TpanedikoUug Aoyapiacpoug unepavaanyng,
Kabw¢ kal AAeC uwnAnc peuoTdTnTag enevducelc. H ETaipia Bswpei TIC NpoBeoUIaKES
KaTaBeoelg kal TIG €nevOUOEIG UWNANG PEUCTOTNTAG MWE apxIKn ANEN HIKPOTEPN TWV TPIWV
MNVQV WG XpnHaTika diabéaipa. MNa Tov okonod TnG ouvtagng Tng Kataotaong Twv Tapeiakwy
Powv, Ta XpnuaTika diaBéoipga anoTeAouvTal and PETPNTA Kal KATABEDEIC 0 TPANeleC KaBwG
Kal xpnuaTika d1abeoiya onwg npoadiopilovTal avwTEPW.

3.8. MeToxi1k0 KegpaAaio

To PETOXIKO KEPAAAIO NPoadiopileTal CUP@WVA PE TNV OVOUACTIKA afid Twv PETOXWV MOu
£XOUV £kOO00EI.

3.8.1. 'E€0da aluinong HeTOXIKOU KEPAAaiou

Ta apeoca £€00a OXETIKA PE TNV €KO0OON VEWV HETOXWV aNEIkovi(ovTal apalpeTika Twv 10wV
KepaAainv, kabapa anod gopouc.

3.8.2. Mepiopara HETOXWV

Ta pepiopata PeETOXWV avayvwpilovTal we UNoXpEWON OTNV XPHRon nou eykpivovtal and
FevIkn ZUVEAEUON TWV PETOXWV TNG ETaipiac.

H ETaipia dev £xel ekdwaoel PepiopaTa.
3.9. ®opoloyia Eicodnparog kai AvaBaAAopevn ®opoloyia

H emBapuvon Tng xpnong Me @Opouc €I000NUATOC AnoTEAEITAI ANO TOUG TPEXOVTEC POPOUC,
TouG avaBarAopevoug pOpoug Kai TIG SIAPOPES POPOAOYIKOU EAEYXOU NPONYOUHEVWV XPHOEWV.

3.9.1. Tpéxouoa ®opoAoyia EicodnpaTog

O TpEXWV POPOC UMOAOYI(ETAl GUP@WVA PE TOUG (POPOAOYIKOUG VOHOUG, nou IoXUouv oTnv
EA\GOa. H dandavn yia Tov TpEXovTa PpoOpo €I000NUATOC NEPIANAPBAVEI TOV POPO €IG0ONUATOC,
nou npokunTel Bdoel Twv kepdwv TNG ETaipiac, onwg avapoppwveTal oTIC POPOAOYIKEC TNG
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ONAWOEIC Kal NPOBAEWEIC yia NPOCOETOUC (POPOUC KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA
XPNOEIC Kal unoAoyileTal oUPPWVA PE TOUG BECHOBETNUEVOUG 1) OUCIACTIKG BECHOBETNHEVOUC
(POPOAOYIKOUG OUVTEAEOTEC.

3.9.2. AvaBaAAopevn dopoloyia Eicodrnparog

AvaBal\opevol @opol gival ol popol 1 oI POPOAOYIKEC EAAPPUVOEIC, NOoU OXETICOVTAl PE Td
OIKOVOMIKA Bdapn 1 opEéAN NMou MPOKUMTOUV OTn Xprion aAAa €xouv ndn kataAoyioTei ) 6a
kaTaAoyloToUv and TIG POPOAOYIKEG ApXEG O DIAPOPETIKEG XPNoelc. O avaBarAopevog popocg
€1000nPaToc NpoadiopileTal e TN HEBODO TNC UNOXPEWGONG, NOU NPOKUNTEI Ano TIC MPOCWPIVEG
OlapopéC MeTall TnG AoyioTIKNG a&iag kai TNG (PopoAoyiknG PBAonG Twv OTOIXEIWV TOu
EVEPYNTIKOU Kal TWV UNOoXpewoewv. AvapBalAopevoc ¢popog €icodnuatog dev AoyileTal €av
NPOKUNTEI and TNV dpxIK avayvwpion OTOIXEIOU vepynTIKOU I UMOXPEWONG O cuvaiiayn,
EKTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav &yive n ouvalayn dev ennpéace oUTE TO
AoyIoTIKO oUTE TO POpPOoAOYIKO KEPDOC 1 {NuIa.

O1 avaBaMOpeVeG (POPONOYIKEG aNAITACEIC KAl UMOXPEWOEIG AMOTIHWVTAI ME BAon Toug
(POPOAOYIKOUG GUVTEAEDTEG MOU AVAUEVETAl va pappooTolV OTn XPAOon kaTta Tnv onoia 6a
dlakavovioTel n anaitnon n n unoxpEéwon, AauBavovrtag unoywn TOUG (QOPOAOYIKOUG
OUVTEAEOTEG (Kal POPOAOYIKOUC VOUOUC), Mou £xouv TeBEI 0€ 10U 1 OUCIAOTIKA I0XUOUV HEXPI
TNV nuepounvia avagopdg Tng Kataotaong XpnuaToolkOVOUIKNG ©fonc. Ze nepinTwon
aduvapiac oagouc npoadiopIoPoU TOU XPOVOU avaoTpoPnC TwV MNPocwpIivwy Olapopwuv
EPApUOlETal 0 (POPOAOYIKOC GUVTEAEDTNG MOU I0XUEI KATA TNV €NOMEVN TNG NUEPOMNVIAG TNG
KaTaoraong XpnHaTooikovouIikng O€ong.

O1 avaPBaAl\opeveG POPOAOYIKEG ANaITNOEIG avayvwpifovTal KaTd Tnv €kTacn, otnv onoia 6a
unap&el HEAAOVTIKO PopoAoynTED KEPDOG yIa TN XPNOIKoMNoinon TNG NPoowpIvig diapopdc, nou
Onuioupyei TNV avaBaAAopevn popoAoyikr anaitnon evw enave€eralovral o KAOs nuepounvia
avapopdag Kai YEIvovTal KaTa Tnv €kTaon, nou dev €ival nAeov nmbavo oTi Ba sival diabeaipo
ENAPKEG POPOAOYNTED KEPDOG yIa va EMITPEWEl TNV aflonoinon TnG WQEAEIAC PEPOUG 1 Tou
ouvoAou auTng TNG avaBaArAopevng popoloyikng anaitnong.

3.10. KpaTtikég emiXopnynoeig

To €0000 anod TIG eMdOTACEIG avayvwpileTal Je TNV NApoxXn TNG OXETIKNG UNNPETiag kai Tnv
KaTabson Twv anapaitnTwv dikaloAoynTikwv otnv Ynnpeoia MoAITikng Aeponopiag kai oxl e
Tnv €ionpa&n Tng anaitnong.

3.11. XpnpaTooikovouika Méoa

XpNUaTooIKOVOUIKO WETO gival KGO oUPBaAcn nou dnUIOUPYEI €va XPnHATOOIKOVOUIKO OTOIXEIO
TOU evepynTIKOU O€ Wia €nixeipnon Kai Jia XpnUaTooliKOVOMIKH UMOXPEWON N Evav CUHKETOXIKO
TITAO O€ pia GAAn enixeipnon.

3.11.1. Apyxikn Avayvmpion
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Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU Kal Ol XPNHATOOIKOVOMIKEG UMNOXPEWOEIC
avayvwpidovral kata Tnv nuUepounvia Tng ouvalayng, nou €ival kai n nUepopnvia kata tnv
onoia n ETaipia dsopeleTal va ayopdaoel ) va NOUANCEl TO OTOIXEIO.

Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU €vePYNTIKOU KAl Ol XPNMATOOIKOVOUIKEC UMOXPEWTEIC
apxika avayvwpilovrar otnv €Uhoyn aia Touc nAéov TwV APECA EMIPPINTOMEVWV OTN
ouvalayn danavwv, Pe €€aipeon Ta XPnHATOOIKOVOUIKA OTOIXEIQ TOU &vepynTikoU Kal TIG
XPNHUATOOIKOVOUIKEG  UMOXPEWOEIG, MOU anoTipwvTal otnv  €lAoyn afia HEow Twv
AMNOTEAEOUATWV.

3.11.2. Ta&ivopnon kai AnoTignon XpnHaTooIKOVOUIK®V ZTOIXEimV TOu EvepynTikoU

Ta XpnUATOOIKOVOUIKA PEoa TG ETaipiac Ta&vopolvTal OTIC NapakaTw KATnyopiec Pe Baon
TNV ouaia Tn¢ oUPBACNG Kal Tov okonod yia Tov onoio anokTnénkav. H katnyopia, oTnv onoia
Ta&IvopeiTal KABE XpNUATOOIKOVOUIKO WETO dlagoponoleiTal anod TIC undAoineg, kKabwc avaloya
ME TNV katnyopia, oTnv onoia Ba Ta&vounbei To PECO, IOXUOUV JIAPOPETIKOI KAVOVEC OGOV
apopd OTNV anoTiunor Tou aA\@ Kal OTov TPOMo avayvwpions kabe npoadiopi{OPEVOU
anoTeEAEONATOC €iTe OTA KEPON N OTIG {nNUIEC TNG KaTdoTaong Zuvolikwv EcoOdwv eite oTa
Aoind GuvoAika eicodnuata Tng Kataotaong ZuvoAikwv EcOdwv kal CwPeUTIKA OTa idia
Ke@AAaia. Ta XpnUATOOIKOVOUIKA OTOIXEIQ ToU evepynTikoU TnG ETaipiag, €KTOC Twv HECWV
avTioTabpiong nepIAapBavouy TIG €ENG KATNYOPIiEC OTOIXEIWV TOU EvEPYNTIKOU:

e  XpPNUATOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU AnOTIHWHEVA oTNV €UAoyn a&ia HEow Twv
anoTEAEOHATWY,

e AdQveia kal anarTnoelg,

e AlaBEaIpa Npog NWANGN XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, KAl

e EnevOUOEIG KaTEXOUEVES WG TNV AREN.

XpNHATOOIKOVOHIKA OTOIXEIG anoTig®peva oTnv gUAoyn adia HECW TwV ZUVOAIK@OV
Ecodwv

MpdKeITal yia XpnHUATOOIKOVOUIKA OTOIXEIQ TOU EvepyNTIKOU, Mou IkavonoloUv onoladnnoTe anod
TIG NAPAKATw NpoUnobEveIC:

e  XpnuUATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU, MOU KATEXOVTAI YIA EUMNOPIKOUG OKOMOUG,.
e  XpnUATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU KAl UMOXPEWCEIC, TA OMoid KATa TNV apxikn
avayvwpion TagivopouvTal 0TNV OUYKEKPIKEVN KaTnyopia eneidn:

(a) npokerral yia oToixeid, Ta onoia oUPQwva Me Tnv oTpartnyikn Tng Etaipiag
dlaxeipiCovtal, a&loloyouvTal kal napakohouBoUvTalr otnv €uAoyn aia Toug. MpokerTal
OUCIAOTIKA YIa ENEVOUOEIC EMIXEIPNUATIKOV CUUHETOXWY,

(B) npokerTal yia oOToIXEid, MOU MEPIAAUBAVOUV  EVOWMATWHEVA napdywyd, nou
dlapoponololv onuavTika TIC POEC TOU KUPiwG cuppoAaiou kal n ETaipia enmiAéyel va
Ta&Ivounoel oAOKANPO TO GUVOETO XPNHATOOIKOVOUIKO HEGO OTNV KATNyopia auTh.
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Ta oToIxeia Tou XapTopuAdakiou autoU anoTigwvTal oTnv €uloyn aia Touc Kal ol JETABOAEC
oTtnv eUAoyn a&ia avayvwpilovral ota képdn N oTIc {npIEG TnS KatdoTaonc Zuvolikwv Ecodwy,
WG AnoTEAEONA and XPnUATOOIKOVOUIKEC NPAgeic. Méxpl onuepa n ETaipia dev d1abETel TETOIA
XPNHATOOIKOVOUIKA OTOIXEIQ.

Adveia ka1 anaiITOEIG

MepiAauBavouv pn Napaywya XPnUATOOIKOVOUIKG OTOIXEId TOU €vepyNnTIKOU HE OTABEPEC N
NPOCOIOPICHEVEC NANPWHEC, Ta onoia dev dlANPAYUATEUOVTAI OE EVEPYEC AYOPEC Kal yid Ta
onoia n ETaipia dev £xel okono TNV APECT NWANCT TOUC.

Ta ddavelad kal oI analtioeI anoTIJWVTAl OTO AnooBECHEVO KOOTOC Bacel TG MEBODOU Tou
npayuaTikoU €NITOKIOU peiov KABe npoBAswn yia anopeiwon. Kabe petaBoAn otnv agia Twv
anammoswv  avayvwpileTal ota kEPON N oTi¢ {NUIEC TNG nepiodou OTAv Ol ANAITAOEIC
dlaypagovTal f ugioTavTal peiwon TnG afiac Toug, kabwg kalr katd Tn OlEVEPYEId TNG
anooBeong,.

H ETaipia dev kaTtéxel davela.
A1a@o1pa NpoG NWANCN XPNHATOOIKOVOHIKA OTOIXEId TOU EVEPYNTIKOU

MepiAauBavel PN napaywya XpnUAaToOOIKOVOUIKA MEPIOUCIaKA OTOIXEId, Ta ornoia E&iTe
npoadiopilovTal o€ AuTAv TNV Katnyopia, €ite dev Pnopouv va evraxBolv o€ kaAnoia ano Ti¢
GAAEG KaTnyopiEG,

Ta diaBéaipa Npog NwANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTINWVTAl OTNV UAOYN
a€ia Toug kal Ta OXeTIKA KEPON N (NMIEG KATAXWPEOUVTAl OE ANoBEUATIKO TwV 10wV KEPaAAQiwV
Kabapa Qopwv, PEXPI TA OTOIXEIQ AUTA va NwAnBouv 1 va XapakTnpiobouv w¢ anopeimpeva.

>€ kB nuepopnvia IooloyiopoU n ETaipia ekTINa av UNapyXouv avTIKEIPEVIKEG EVOEIEEIC Mou va
odnyoUv OTO GUMNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOCTEI
anopeiwon. Ma HPETOXEC ETAIPEIV, MOU EXOUV TAEIVOUNOEI W XPNHUATOOIKOVOUIKA OTOIXEIa
OlaBgoiya npog nwAnon, TETola €vOEIEN OUVIOTA N ONUAVTIKN N NAPATETAMEVN HEiWon TG
€uAoyng a&iag o oxeon We TO KOOTOG KTNOEWG. AV OTOIXEIODETEITAI ANOWEIWAN, N CWPEUKPEVN
oTa idla ke@paiaia {nuid, nou eival n dlagopd PETAEU KOOTOUC KTNOEWC Kal eUAoyng agiag,
METAPEPETAI OTA ANOTEAEOHATA.

EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBavel un  napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA HE NAYIEC N
NPOCOIOPICHEVEC NANPWHEG KAl GUYKEKPIYEVN ANEN, kal Ta onoia n ETaipia €xel Tnv npdBson
Kal Tn duvaToTnTa va Ta diakpaTnoel we Tn AREN Touc.

O1 KaTexOUeveg MEXPI TN ANEN €nevOUOEIC aANOTIMWVTAl WETAYEVESTEPA OTO AVAMNOOREOTO
KOOTOC TOUC BACEl TNC PeBOGDOU Tou NpayupaTikou eniTokiou. To avanooBecTo KOOTOG €ival TO
nooo, TO OMnoio apxika avayvwpiobnke MeioV KEPAAAIOKEG NANPWHEG, NAEOV 1 MEIOV TIG
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OWPEUTIKEG aNOOBETEIC PE TN XPNON NpayuaTikoU enitokiou oTn dlagopd HETaEl Tou apxIka
avayvwpioBEvToc noocou kal Tou NoooU wpipavonc kal peiov kabs npoBAswn anopsiwonc. O
unoAoyIopog nepIAapPBavel OAeG TIC NANpwOeioe N An@Oeioeg apoIBEC PETAEU TWV PEPWV TOU
oupBoAaiou. EninpoaBeTa, av undpxel avTIKEIYEVIKN EVOEIEN OTI N €nEvOUON EXEl ANOMEIWOEI,
TO XPNMATOOIKOVOMIKO PECO anoTIPATAl 0TV Napouod a&ia TwV EKTINMPEVOV TAUEIAK®OV POWV.
KaBe petaBoAry otnv a&ia Tng enévduonc avayvwpileTal oTnv Kataotaon ZuvoAikou
EioodnpaToc xproswc.

H ETaipia dev kaTexel enevOUOEIG AUTAC TNG KaTnyopidc.
3.11.3. AnoTipgnon XpnHAaTooIKOVOUIK®V YNOXPEMTEWV

O XPNMATOOIKOVOUIKEC UMOXPEWOEIC TNG ETaipiac agopolv Kupin¢ €unopikoUc okonouc.
Apxik@ avayvwpilovtal oTo KOOTOG, nou €ival n €UAoyn a&ia Tou avTaAAaypaToc, mnou
AapBaveral. MeT@ Tnv apxiki avayvwpion, Ol UMOXPEWOEIC AUTEC anoTIHWVTAl OTO
anooPeopEVO KOOTOC HE Baan Tn HEBODO Tou mpayuaTikoU enitokiou. Ta daveia Ta&ivopouvTal
OTIC BpaxunpOBeTEG UNOXPEWODEIG, EKTOC £av n ETaipia diatnpei avenipuAakTa To dikaiwua va
METAQEPEI TNV TAKTOMOINON TNG UNOXPEWGONG TOUAAXIOTOV 12 WAVEG PETA TNV NUEPOMNVia
ava@opac Twv XpnHUaTooIKOVOUIKWY KaTaoTaocewy.

XpNHaTOOIKOVOUIKEG UNoxXpewaoelc duvaTal va TagivounboUuv kata Tnv apxikn avayvwpion wg
anoTIMWHEVEG 0TV UAoyN a&ia YEow anoTEAEOUATWV av IKAvonoIouvTal Ta KaTwoi KpItrpia.

(a) H Ta&vounon avTioTPEPEl N HEIWVEI O ONUAVTIKO BaBuO TIC eMIOPACEIC TNG AOYIOTIKNG
aouveneiac (accounting mismatch), nou Ba NPOEKUNTE av n UMOXPEWON EiXE anoTIUNOsi oTo
anooBECHPEVO KOOTOG.

(B) O1 &v AOYW UMOXPEWOEIC aAnoTeAoUV HEPOG HIAC OMAdAC UMOXPEWOEWYV, Ol OMOIEG
dlaxeipiCovral n aglohoyolvTtal wg Npog TNV anodoor| Toug oTnv Bacn Tng €uioyng atiag,
oUNQWVA HE TIG OTPATNYIKEG DIAXEIPIONG XPNHATOOIKOVOUIKWV KIVOUVWY TNG ETaipiac.

(y) H XpnuaToOIKOVOUIKN UMOXPEWGON MEPIEXEI EVA EVOWHATWHEVO NApPAywyo, TO Oroio
TagivoyeiTal kal anoTipaTal dlakeKpIYEva.

3.11.4. M&Bodo1 EmpéTpnong EuAoyng A&iag

O1 elhoyeg afieC Twv XPNMATOOIKOVOMIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl  TWV
XPNHATOOIKOVOUIKWY  UNOXPEWOEWY, MOU €ival dlanpayuaTelolya O  EVEPYEC AYOPEG
npoadiopilovTal ano TIC TPEXOUTEG TIMEC {NTNONC XWpIg va agaipouvTal Ta €€0da nwAnong. MNa
Ta Pn dlanpaypatelolpa oToIxeia, ol eUAoyeg a&ieg npoadiopifovTal PE T XPNon YeVIKa
anodekTWV TEXVIKWV anoTiunong oOnwg avaiuon npooceatwv ouvaAAaywy, GUYKPIoIHWV
oToIXEiWV nou OdlanpaypaTelovTal, MOVTEAG danoTinong napaywywv Kai npoed@Anon
TAMEIOKWY POWV.

>€ OPIOUEVEC NEPINTWOEIC O A&iEC, Mou MPOKUMTOUV and TIC EUPEWC AnOJEKTEC MEBODOUG
anoTiNONG CUMHETOXIKOV TITAWV npooapupolovTal yia va avravakAoUv napayovTeg, mou ol
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OUMMETEXOVTEG OTNV ayopd Aappavouv unodwn Toug KaTa Tnv ekTiunon Tng agiag evog TiTAou,
ONWG EMIXEIPNUATIKOC KivOUVOC Kal KivOUVOC EUNOPEUCILOTNTAC.

3.11.5. Anoavayvwpion

'Eva XpnHATOOIKOVOUIKO OTOIXEID TOU evepynTIkoU anoavayvwpiletal oTav n ETaipia xaver Tov
ENEYXO €ni TwV CUMBATIKWV JIKAIWUATWY MOoU MEPIEXOVTAlI OTO OTOIXEI0 auTo. AUTO GulBaivel
otav Ta dikaiwpaTta Afyouv ) petapfiBalovral kai n Etaipia €xel yeTaBiBACEl ouciwdWS OAOUG
TOUG KIVOUVOUC Kal TIG avTauoIBEC NOU CUVENAYETAI N 1I0I0KTNaia.

O XpnUATOOIKOVOMIKEC UMOXPEWOEIG anoavayvwpiovrar 0Tav n ouppaTtikn OEoPEUCn TNG
ETaipiac yia kaTaBoAn PETpNT®WV 1 AAWV XPNHATOOIKOVOUIKWV HECWV ANYEl, AKUPWVETAI N
eEaeigeTal.

'OTav pia uPIOTAPEVN XPNHUATOOIKOVOUIKN UNOXPEwaon avTikabioTatal and pia aAAn and Tov
idlo TpiTo (daveloTn) HE ouclaoTikG OIaPOPETIKOUG OPOUC i} OTAV Ol UPIOTAKNEVOI OpOl MIag
UMOXPEWOEIC dIapOopOornoIoUVTal OUCIAOTIKA TOTE ano-avayvwpileTal N UPICTAUEVN UNOXPEWOT,
avayvwpiletal n diagoponoinuevn kal n dlagopd HeTatl Twv OU0, avayvwpileTal oTd
anoTeAEopaTa xpnong.

3.11.6. ZupynQIoHOG

XpNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV CUPYWNQilovTal Kal To
kaBapd noood eu@aviCeTal otnv Karaortaon XpnuaTtoolkovouikng ©gong, Wovo otav n Etaipia
EXEl TO VOMIKO Olkaiwya kal npoTiBetal va npoBei oTov TAUTOXPOVO OIAKAVOVIOUO TNG
anaitnong kai urnoxpeEwong oTo kabapo noao.

'E€0da kal €00da oupyneifovtal Jovo av KATl TETOIO EMITPENETAl And Ta npoTuna n otav
apopolv kEPON N {NMIEC Nou npoekuwav and pia opada napdpolwv cuvaillaywv, Onwg
ouvaA\ayeg egnopikoU XapTopuAakiou.

3.12. Anopeinon Aiag ZToixeinv Tou EvepynTikoU

3.12.1. Mn XpnuaTooikovoHIka ZToixeia Tou EvepynTikoU

Ta oToIxeia TOUu evepynTiIkoU, MOU EXOUV anepIopIoTn WQEANINN Oidpkela {wNnG kal Jev
anooBevovTal UMNOKEIVTAI Of €AeyXO danousiwong €Tnoiwg kalr OTav kamnoia yeyovoTd
kaTadeikvUouv OTI N AoyioTiky afia pnopei va pnv €ival avaktnoiun. Ta oToixeia Tou
€VEPYNTIKOU, Ta onoia anoofevovTal UNOKEIVTAl 0 €AEyX0 anopesiwong Tng a&iag Toug oTav
unapxouv evoeiEeic 0TI n AoyioTiKn a&ia Toug dev Ba avakTnoei.

Znuid anopeinonc avayvwpiletal 0Tav n AoyioTIKn a&ia evoc OToIXEioU Tou evepynTIKoU 1 HIAG
Movadac Anuioupyiac Tapeiakwv Powv unepBaivel To avakTnoigo nood Touc. Movada
Anuioupyiag Tapelakwv Powv €ival n PIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU, MOU PNOPEi va
napayel TAPEIGKEG POEC aveEapTnTa anod AaAAa oToixeia kal opadeg oToixeiwv TnG ETaipiac. H
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avaktnoiun a&ia €ival To YeyaAUTepo nood PeTa&l Tne kabapnc elAoyng agiac (UeTa anod €€oda
nwAnonc) kai Tng a&iag Aoyw xprone. H a€ia xpriong sivai n napouoa a&ia Twv eKTIHOPEVOV
MEAOVTIKWV TAMEIOKWV POWV, MOU AVAUEVETAI VA EI0PEUCOUV OTNV ENIXEIPNON anod Tn XpnRon
€VOC OTOIXEIOU EvEPYNTIKOU Kal and Tn 8IABer Tou OTO TEAOG TNG EKTIHWHEVNG WPEAIMNG {WNG
Tou. H AoyioTikn a&ia Tou oToIxEiou PEIWVETAlI 0TO NOCO TNG AVAKTACIUNG a&iac. € nepinTwon
povadag dnuioupyiag Tapelakwy powv, N nUIG anopeinong agaipeital NpwTa anod To Nogo TNG
unepaiacg, nou €xel avayvwpioTei yia auTth Tn povada kal kaTtomv and Ta unoAoina oToixeia
TOU EVEPYNTIKOU O€ avaloyikn Baon.

O1 {nuIEC anopeiwong avayvwpidovtal aTa kEpdN 1 oTIC NUIEC TNG NeEPIOdOU avapopdac. H {nuia
anopeiwong, Mou £xel avayvwpioTel yia Tnv unepaia dev €MITPENETAI va AVACTPAPEi Ot
METayeveoTepn nepiodo. Avagopikd HPE TA UMOAOINA OTOIXEId TOu evepynTikoU, O€ KABe
nNUEPOMNVia avapopdc TnG Kataotaong XpnuaTooikoVOUIKNG ©Eonc OIEVEPYEITAlI EMIOKONNON
NG {NUIAC anopeiwong NPOKEIMEVOU va €EETACTEI av unapxouv evOEIEEIC OTI €xel YelwBei. Mia
(NUIG anopEiwoNG avaoTpePeTal €av uNApPEel Yia aAAayn OTnvV €KTIUNCn TOU avakTAOIHOU
nooou. Metd Tnv avaoTpo®n TG {nUIAc anopeinong n AoyioTikn a&ia Tou GToIxeiou Oev PMOpEi
va unepPBaivel Tnv AoyioTikn a&ia (MeTd and anooBEoeic), Pe TNV onoia 6a napouaialovrav av
Oev gixe avayvwploTei {NIG anoyeinonc.

3.12.2. XpnuaTooiKkoVOHIKa ZTolxEia Tou EvepynTikoU

H Etaipia a&ohoyei oe kGBe nuepounvia avagopdac TnG Karaoraong XpnuaTooIKOVOUIKNG
©¢éong, Ta Oedopéva avagopikd ME TO KATA NOCO €va XPnHATOOIKOVOUIKO OTOIXEID TOu
evepynTikoU N Wia opdada XpnHaTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU EXEI ANOUEINOEI.

Ta XpnNHATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU MOU UMOKEIVTAl O EAEYXO QAMOMEIWONG
(eooov ugioTavTal OXeTIKEG eVOEIEEIC) €ival OTOIXEIQ TOU €vepynTIkOU aAMOTIMWHEVA OTO
KOOTOG KTRONG 1 Ke Baon Tn péBodo Tng kabapng BEong (CUMKETOXEG O BUYaTPIKEG Kal AAAEG
ETAIPEIEC), OTOIXEIQ TOU EVEPYNTIKOU AMNOTIMWHEVA OTO ANOCPRECHEVO KOOTOC (aKPONpPOBETHES
anaiTRoeic) kai dIabEoIeG NPog NWANonN enevoUoEG.

TNV NEPINTWON TWV XPNHUATOOIKOVOUIKWV HECWV, NOU anoTigwvTal oTnv €UAoyn agia
(XPEWOTIKOI, CUMKETOXIKOI TiTAOI Kal dlaB€oiya Npo¢ NwAnon), N Heiwan oTnv uAoyn aia Tou
OTOIXEIOU, MOU EXEl avayvwpioTel oTa AoING OUVOAIKG €1000AKATA KAl CWPEUTIKA oTa idia
KEPAAAIa PETAPEPETAI OTA KEPDON N OTIC {NMIEG TNG NEPIODOU avapopdas. To noad TG {nuIag
anopeiwong eivar ico pe Tn dla@opd WeTAEU TOU KOOTOUC KTNONG TOU OTOIXEIOU Kal TNG
evhoyng agiac Tou. MetayeveoTepn avaoTpo®n (NUIAC AnOMEIWONG GUHHETOXIKOU TITAOU Jgv
EMITPENETAI va OIEVEPYEITAI WEOW TWV aANOTEAEOUATWV. AVTIOETQ, av O WETAYEVEOTEPN
nuUepounvia n euAoyn aia evog XpewoTikoU TITAOU au&nBei, kal OXeTI(eTal PE QVTIKEIPEVIKA
YEYOVOTa MOU OUVEBNOAV HETA TO OXNMATIOMO TnG NPOBAEwng, TOTE n avaoTpogr TNnG
nNpOBAEWNC anopeinong avayvwpileTal JEow TNG KaTaoTaonc ZuvohikoU Eioodnuaroc.

H avaktnoiun /eionpa&iun aia Twv Aoinwv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
MPOKEIMEVOU va OlevepynBoUv Ol OXETIKOI EAEyXOl AMOMEIONG, NPOCdIOPIETAI OE YEVIKEG
YPAUUEG Bacel TG napouoac a&iag TwV  EKTIHWHEVWV MEAOVTIKWY  XpNHATOPOWV,
NPOsEOPANUEVWV €ITE PE BAON TO APXIKO NPAYMATIKO ENITOKIO NPOEEOPANONG TOU EKACTOTE
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OTOIXEIOU N opadag OTOIXEIWV N ME TOV TPEXOVTA OUVTEAEOTN anodoonc €vog napouoIou
XPNUATOOIKOVOUIKOU oTolxeiou. O1 npokunTouosC {nNMIEC anopEiwonG avayvwpilovral oTd
anoTeAéopaTa TnG NEPIGdOU avagopac.

3.13. MeraTponn o€ Sévo Nopiopa

To AeIToupyikO VOUIOKA Kal TO VOMIONA napouaciaonG TwV XPNHATOOIKOVOUIKWY KATAOTACEWY
NG ETaipiac sivail To Eupw.

3.14. ZuvaAAayEg o€ EEVO VOHIOHA

O1 ouvaAAayéc o€ EEva vouioPaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE Tn XPron Twv
ICOTIMI®WV, MOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAywv. Ta VOUIOWATIKG OTOIXEIQ TOU
EVEPYNTIKOU KAl Ol UMNOXPEWTEIC NOU ekPpalovTal o€ EEVO VOUIOUA JETATPENOVTAl OTO VOUIOUA
AeiToupyiac Tng ETaipiac kata tnv nuepounvia avagpopdc Tng Kataoraong XpnuaToolKOVOUIKAG
©€ganG, XPNOIKONOINVTAG TNV I00TIHIA KAEIGIIATOG KATA TNV nUepopnvia auTr. Kepdn kai {npiEg
and ouvaAAaydaTikEC OlapOopEC, Ol OMOIEC MPOKUMTOUV and Tnv €Kkabapion TETOIWV
ouvalaywv kaTta Tn diapkela TG XPAONG kai and Tn PETATPOMNN TWV VOUIOHATIKWY OTOIXEIWV,
nou ek@palovrtal o &Vo VOMUIOMa HE TIG I0XUOUCEC IOOTIMIEC KATA TNV nUepounvia Tng
KatdoTaonc XpnuaToolkovouIknG ©€onc, avayvwpilovTal oTa anoTeAéouara.

Ta kePON kai ol {nMieg, Nou NPoKUNTOUV anod cuvalayeg o€ EEva vouiopaTa ahAa kai ano Tnv
anoTipunon TEAOUG Xprong VOMIOUATIKWV OTOoIXEiwvV ot &va vopioparta, aneikovi(ovral oTd
anoTeAéopara.

3.15. Ynoxpewoeig anod nposionpax0évra i0iITRPIA

Ta €0o0da and vauloug avayvwpilovTal 0Tav n PETapopd (n NTnon) €xel NpaypaTonoindsi.
O1 vavhol Twv NWANBEVTWV €l0ITNpiwY, Nou ol eniBaTeg dev Ba Ta XPNOIKOMOINGOUV Yid
METaPopa (axpnoigonoinTa €IoITAPIa) MEXP!I TNV NUEPOMNVIa ava@opds TWV OIKOVOUIKWY
KATAoTAOEWV, avayvwpilovTal HETAYEVEOTEPA WC €000a OTNV KATAGTAGN ANOTEAEOPATWY. H
a€ia Twv vauAwv, nou avTioTolxei og 81adPOUEG —NTNHOEIG ENOMEVNG NEPIODOU and €Keivn, nou
Ta aoénpa&e n Etaipia aneikovifovralr pExpl TNV OTIYMR TNG NAPOXNG UMNPECiag OTo
Aoyapiacpo «YNoXpeWOEeIG ano npoeionpaxbevTa eioiTnpia».

3.16. Napoxég oTo Mpoowniko

Bpayunpobeopeg napoxes: O1 BpaxunpdBeoieg NapoxeG Npoc Toug epyalopevou (ekToG ano
napoxec ANENG TnG pyaciakng oxEong) o€ xprua kai og €idog avayvwpilovral wg Eodo oTav
kaBioTavtal dedoUAEUpEVEG. TuxOv aveEOMANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW OF
nePINTwON Mou To nodd, nou ndn kataBAnenke unepPaivel To Nood Twv NAPOXWV, N
enixeipnon avayvwpilel To unepBallov nood wg oToixeio Tou evepynTikoU TNG (NponAnpwoev
€€000) POVO KATA TNV €KTACNn nou n nponAnpwur) 6a odnynoel ot HEIWCN MEAOVTIKWV
NANPWHWV 1 OE ENIOTPOPN.

Mapoxeg peta Tnv €€odo and Tnv unnpeoia. O1 napoxeg PETA Tn AREN TnG anacxoAnong
nepIAayBavouv @ana€ anolnPIwoelC ouvTagliodoTNoNG, OUVTAEEIC Kal GAAEG MAPOXEC, Mou
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kataBalovTal oTouc epyalOPevouc PETA TNV ANEN TNG anacxoAnonc w¢ avtalhaypa Tng
unnpeoiac Touc. O1 unoxpewaoelc TnG ETaipiac yia napoxec ouvtagliodoTnong agopouv TOCO
npoypdupaTa KabopIoHEVWY EI0POPWV 000 Kal NPOYPANHATA KABOPIOHEVWY NAPOXWV.

To OeDOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOPEVWV EICPOPWV KATAXWPEITAI wC €000
oTnv nepiodo, nou agopd. Ta npoypdpupata ouvTa&loddTnong, nou uloBeTouvtal and Tnv
ETaipia xpnuatodoTouvTal eV PEPEI HEOW NANPWHWY O AOPANIOTIKEC £TAIPIEC I} OE KPATIKA
KOIVWVIKG aopaAIoTIKA 10puyaTa.

3.16.1. Mpoypaupa kabopiopévmv napox®wv (Mn XxpnHaTodoToUHEVO)

To npoypaupa kabopiouevwy napoxwv TnG ETaipiac apopd oTn VOUIKN OECUEUCN, NMOU EXEl
avahaBel yia Tnv kataBoAn epana& anolnuiwon¢ ouvta&lodoTnong oUppwva pe To N.
2112/1920. H Bepeliwon OIKAIWPATOC CGUMMETOXNG O aQUTA Ta npoypapuata, PBacileTal
ouvnBw¢ oTta xpodvia npolnnpeaiac Tou unalnAou To UWoC TwvV anodoXwv Kal Tov TPOno
anopakpuveong anod Tnv unnpeoia (andAuon n ouvtagiodoTnaon).

H unoxpéwon, nou avayvwpiletal otnv KaTtdoTtaon XpnuaToolKOVOUIKNG ©&onc yia Ta
npoypdupaTa kabopiopEVWY Napoxwv anoTeAel TNV napouca afia TnG unoxpewaong yia Tnv
kaBopIopevn napoxn Heiov TNV eUAoyn a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPANHATOC
(anoBepatikd and TIC KATABOAEC OTNV ACMANCTIKN €Talpia) Kkal TIC WETABOAEC, nou
npokUNTOUV anod onolodnnoTe avaloyiaTiko KEPDOG N {nuia kai To kOaToG TNG Npolnnpeaiag. H
0€opeuon TNG kabopIiopévnNG NapoxnG unoloyideTal eTnoiwg and aveEapTnTo avaloyioTn ME TN
Xpnon TnG MeBOdou TNG npoBeBANUEVNC MIOTWTIKAG Hovadag unoxpeéwonc (projected unit
credit method). MNa Tnv NpoeEOPANGN TO ENIAEYPEVO ENITOKIO aKOAOUBEi Tnv Taon Tou iBoxx
AA Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal GUVENEC NPOC TIC APXEC TOU
AAM 19, dnAadn eival Baciopevo o€ OWOAOya avTioToixa WG NPoG TO VOUIOMA Kal Thv
EKTIHWUEVN OIAPKEIA OE OXEDN ME TIG MAPOXEG NPOG TOUG £pYalOUEVOUC, ONWG Kal EVOEDEIYHEVO
YIa HakpoxpOVIEG NPOBAEYEIC.

'Eva npdypappa OUYKEKPIMEVWV Napoxwv kabopilel pe Baon 0IAQOPESG NAPAUETPOUC, ONWG N
nAikia, Ta €Tn npoUnnpeciag, o MITBOC, OUYKEKPIPEVEG UNOXPEWOEIG YIa KATABANTEEG NAPOXEG.
O1 npoBAEWEIC Nou apopolv Tnv NeEPiodo nepIAaUBavovTal oTo GXETIKO KOOTOC NPOownIKoU
otnv Karaoraon ZuvoAikoU EicodAuaTog kal ouvioTavral anod To TPEXOV Kal napeABOV KOOTOG
UNNPECIAG, TO OXETIKO XPNMATOOIKOVOMIKO KOOTOC, Ta avaloyloTika kepdn r (NMIEG Kal TIG
onoleg mBavec npoobeTeg eniBapuvoel. Ava@opikd HE Ta W avayvwpiopeva avaloyioTIKa
KEPON 1 {NUIEG, akolouBeiTal To avabswpnuevo AAM 19, To onoio nepidauPavel pia osipd anod
TPOMOMNOINCEIC TNV AOYIOTIKN TWV NPOYPAUHATWV KABOPIoUEVWY NAPOXwV, HETAEU AAAwV:

e TNV avayvwpion TwV avaloyioTIKwV KepdwV /(NMIWV OTa AoING GUVOAIKA
€1000NPATa Kal TNV OpICTIKN €EAipECN TOUC ANO Ta ANOTEAECUATA TNG XPNong,

e TN KN avayvwpion NAEOV TWV AVAUEVOHEVWV anodOCEWV TWV €nNeVOUCEWV TOU
NPoyPAUKATOG OTA ANOTEAEOUATA TNG XPNonS al\d Tnv avayvwpion Tou OXETIKOU
TOKOU €ni TnG kaBapng unoxpewong/(anaitnong) TnG napoxng unoAoyi{OpeVOU
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Baoel Tou NPoeEoPANTIKOU EMNITOKIOU MOU XPNOIKONOIEITAl YIa TNV ENIMETPNON TNG
UNOXPEWONC KABOPIOHEVWV NAPOXWV,

e TNV avayvwpion Tou KOOTOUC nNpolnnpeociag oTa anoTeAéopaTa TG Xpnong Tnv
VOPITEPA €K TWV NUEPOUNVIWV TPOMOMoinong Tou npoypduuaTog n otav
avayvwpileTal n oxeTIKA avadiapdpwan r N TEPUATIKN napoxn,

e MoinéG al\ayec nepIAapPBAVOUV VEEC YVWOTOMOINCEIC, ONWG MOCOTIKR avaAuon
guaiodnaiac.

3.17. MpoBAéweig, EvOexOHeEVEG YnoxXpewoelG kai EvdexOopeva ZIZITOIXEia TOU
EvepynTikoU

MpoBAéweic avayvwpilovral otav n Etaipia €xel napoUOsC VOUIKEG I TEKUAIPOPEVEC
UMOXPEWOEIC WC ANOTEAEOHA NAPENBOVTWY YeYovOTWY, €ival moavn n ekkabapion Toug HEoW
EKPOWV MOPWV KAl N EKTIUNON Tou akpiBoUC noooU TnG UMOXPEWONG MMOpPeEl va
npayuatonoinBei pe a&lonioTia. O1 NpoBAEYEIC eniokonouvTal KaTa TNV NUeEpounvia ouvTagng
TNG KATAoTaonG XPNHATOOIKOVOUIKNG BE0NC kal NpooapuolovTal NPOKEIMEVOU va avTavakAouv
Tnv napouca aia Tng dandvng, nou avapevetal va anaimnBei yia Tn d1EuBETNON TNG
unoxpéwaong. MpoBAcweig avadiopyavwong avayvwpidovtal JOvo €av UNapxel EVa AENTOMEPEC
npoypaupa TngG avadiopyavwong kal n Aioiknon £xel avakolvwoel Ta Bacika onueia Tou oTta
MEPN nou ennpealovTal anod Tnv avadiopyavwan. ‘'OTav n enidpacn Tng diaxpovikng a&iag Tou
XPNHATOC €ival onuavTikn, To nood Tne NpoBAswnc anotelei N napovoa agia Twv €€6dwV, nou
avapévovTal va anairnBouv NPOKEIPEVOU va TAKTOMOINOEI N UNoXpEWON.

Av dev gival nAéov niBavo 6T Ba anairnBei pia ekpor) NOPwWV NPOKEINEVOU va JIAKAVOVIOTEN Hid
UNoXPEWQAN, Yia TNV onoia €xel AN oxnNUaTioBei NpOBAEWN, TOTE QUTH AVACTPEPETAI.

2€ MEPINTWOEIC OMOU N €KPON OIKOVOMIKWY MOPWV WG ANOTEAECHA NAPOUCWV OECHEUTEWY
Bewpeital Yn mbavr, f To Nogd TNG NPoPAewng Oev pnopei va ekTiunBei agiomiota, Oev
avayvwpileTal Kayia unoxpewon oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG, EKTOG €dv eEeTaleTal
0Ta NAQioIa KA OUVEVWONG ENIXEIPAOEWV. AUTEG Ol EVOEXOUEVEG UNOXPEWOEIC avayvwpilovTal
0Ta NAQiola TNG KATavoung Tou KOOTOUG anoKTNoNG 0TaA MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWOEIG
KATA TNV OUVEVWON EMIXEIPNOEWV.

O1 eVOEXOUEVEG UNOXPEWOEIG dev avayvwpilovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC aAA
yvwaoTonoloUvTal, EKTOC av n meavoTnTa EKpowv NOPWV, Ol OMoiol EVOWHATWVOUV OIKOVOUIKA
O0PEAN gival eAaxioTn. MBaveg e1I0poEG and olkovouika opeAn yia Tnv ETaipia, nou dev nAnpouv
aKOWN Ta KPITAPIO €VOG MEPIOUCIAKOU OTOIXEIOU BewpouvTal eVOEXOUEVEG ANAITHOEIC Kal
yvwaTonoloUvTal EpOgoV N EI0PON OIKOVOUIKWV OQeA®V ival moavn.

3.18. Avayvwpion £000wv — £§0dwv

Ta ¢ooda avayvwpiovral, OTav niBavoloyeital OTI PEAAOVTIKA OIKOVOUIKA OMEAN Ba
€I0PEUOOUV OTNV OIKOVOMIKN OVTOTNTA Kal auTtd Ta OQEAN MMopei va enmpeTpnBoulv e
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a€onioTia. To €00do anoTidTal oTnv €UAoyn a€ia Tou sionpaxbevTog avTaAAaypaTog kai givai
KaBapd and popo NpooTIBEPEVNC afiac, ENIOTPOPEC Kal KABE €idOUC EKNTWOEIC. TO NOCO TOU
€0000U BewpeiTal OTI Ynopei va peTpnBei afioniota oTav OAeC oI EVOEXOUEVEG UMOXPEWTEIC,
nou oxeTiCovTal Je TNV NwANON £XouVv €MIAUBEI.

H avayvwpion Twv €00dwV YiveTal, wg €ENC:

MNwAnon ayabwv: To £00d0 and Tnv nwAnon ayabwv avayvwpileral 0Tav ol ouCIaoTIKOI
KivOuvol kal Ta oQ&éAN TNG KuplidTNTag Twv ayabwv €xouv HeTaPiBacTei oTov ayopaoTr,
ouvNBWC PE TNV aNooTOAN TwV ayabwv.

‘Ecoda ano vaUAoug kal KPAaTikEG emIBOTAOEIG: Ta £00da and vAUAOUG Kal KPATIKEC
emOoTNOEIG avayvwpilovTal ¢ ENG:

e Av a@opolv VAUAWOEIC aEpOooKapwy, Ol vaulol avayvwpilovral 0Tav ol PEPEC TNG
vVAUAWONG KAaTaoTouVv OeDOUAEUEVEG,.

e Av agopolv NTACEIC eniBaTwv N HETAPopd QopTiwv, TNV NePiodo kata Tnv onoia
napexeTal n unnpeoia. To idio 10XVl Kal OTNV NEPINTWON TWV KPATIKWV ENIDOTATEWY,
Onou To £€0000 avayvwpileTal JE TNV NAPOXN TNG OXETIKAG UNNPETIAg kal Tnv KaTtabeon
TV anapaitnTwv dikaloAoynTikwv otnv Ynnpeaia MoAITikng Aeponopiag kai OxI e Thv
gionpa&n Tnc anaitnongc.

e 01 vauhol, nou €xouv sionpaxBei and Tnv ETaipia, aA\a n unnpeoia Tng JeTagopac 6a
napaoxebei oe peETAYEVEOTEPEC nePIOdOUC BewpolvTal WC UMNOXPEWOEIC ano
NPOSICNPAyHEvVa €I0ITAPIA Kal  aneikovifovTal oTnv KAtaoTaon XPNHATOOIKOVOUIKNG
B€0NG, OTIC UNOXPEWTEIC anod NPOICNPaxbevVTa €I0ITNPIA.

‘Egoda ano TokougG: Ta £0oda and TOKoUG avayvwpidovTal XpnoihonolwvTag T PEBodo Tou
npaypaTikoU EMITOKIOU, TO OMOIO €ival TO ENITOKIO TO MOU NPOEEOPAE e akpiBela PEANOVTIKEG
KATaBOAEG TOIC HETPNTOIC N €lonpdaelic yia Tn Oldpkela TnG avapevopevng {wng Tou
XPNHATOOIKOVOUIKOU MECOU I, OTAV anaiTeiTal, yia GUVTOMOTEPO O1A0TnKa, oTnv kabapn
AoyIoTIKN a&ia Tou XpnUAaTooIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU 1) TNG UNOXPEWONG.

'Otav pia anaitnon €xel unooTei anopeiwon a&iag, n ETaipia peiwvel Tn AoyioTikn a&ia oTo
nood, Mou avayéveral va avaktnOei, To onoio €ival To Mood, Mou NPOKUNTEl ano TIG
EKTINWMEVEG HENNOVTIKEG TAUEIOKEG POEC MPOEEOPANUEVEC ME TO MPAYMATIKO €NITOKIO TOU
XPNHATOOIKOVOUIKOU WECOU Kal OuvexiCel Tnv nepiodikh avaoTpo®ry TnG NPoeEOPANONG wg
€0000 anod Tokouc. 'Ecoda and TOKOUC Ot OAveEld TA OMoid €XOUV UMOOTEI AMOMEIWON
avayvwpifovTal XpnoIKonolwvTag To apXIko NpaypaTiko ENITOKIO.

‘Ecoda anod pepiopara: Ta €0oda and Ta pepiopyata avayvwpidovral 0Tav opioTIKOMOIEITAl
To JIKaiwpa €ionpa&ng Toug and Toug PHETOXOUC.

‘EE0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata Tng nePIodou  avagopdc o€
0edouAeUpEVn Baon. Me Baon Tnv apxn auTtn Ta €€0da yia TNV OUVTAPNGON Kal TIG ENIOKEUEG
TWV AgPOOKAPWV avanpooapuolovtal PYe BAon TIC OEOOUAEUPEVEC WPEC NTAONG Kal BAoEl
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EKTIMNONG yia To noTe 6a npaypartonoinBolv ol NPOYPAPHATIOPEVEG CUVTNPNOEIC Kal
EMIOKEUEG.

O1 NANPWMEC, MOU npaydatonoloUvTal yia ASITOUPYIKEG MIOCBWOEIC WETAPEPOVTAl OTd
anoTeAéopaTa we £€0da, kaTa To XpOVo Xprong Tou Hiodiou.

Ta £€0da anod Tokouc avayvwpilovTal o deOOUAEUMEVN Baon.

3.19. ZnPavTiKEG AOYIOTIKEG EKTIHNOEIC KAl KPIOEIG d10iknoNG

H olUvra&én Twv Xpnuatooikovopikwv Kataotdoswv oUppwva pe Ta Aibvry MpdTtuna
XpnNHAToOoIKOVOMIKAG Avagopdc (AMXA) anarrei and Tn Aloiknon To OXNMATIONO KPIOEWV,
EKTINAOEWV Kal UnoB&ocewv, ol onoie¢ ennpedlouv Ta OTOIXEI TOU evepynTikoU Kal TIG
UMOXPEWOEICG, TIG YVWOTOMOINCEIG TWV EVOEXOMEVWV ANAITACEWV KAl UNOXPEWOEWY, KaBwg Kal
Ta £00da kal €€oda katd TnG napoucdialopeveg nepiodou. Ta NpayuaTtikG anoTeAéopaTa
evOEXETal va OIAPEPOUV ANO auTA Mou €XOUV eKTIUNOEL. O1 eKTIUACEIC Kal Ol Kpioeic BacilovTal
oTNV €UneIpia Tou NapeABOVTOC kal o€ AGAAOUG NapAyovTeG, CUMMNEPIAAUBAVOUEVWV Kal TWV
NpoodoKIWV YIad MEAAOVTIKG yeyovoTa, Ta onoia Bewpolvtal Aoyika OTIC OUYKEKPIPEVEC
OUVONKEC, evw enava&lioAoyouvTdal CUVEXWCG BAdel OAWV TwV dIABECIHWY NANPOPOPIWV.

O1 BACIKEC eKTIUNOCEIC KAl KPIOEIC, Nou avapépovtal o Oedopéva n €EENIEN Twv onoiwv Ba
MMopouce va ennpedcel Ta kovOUAId Twv XpNHUATOOIKOVOUIKWY KaTaoTAoswv TOUG ENOUEVOUC
12 pnveg €xouv wg ENC:

3.19.1. Kpioeig

O1 Baoikég KkpioeiC nou npaydaronolei n Aioiknon Tng ETaipiag kai nou €xouv Tnv
onuavTIkOTEPN €nidpacn oTa nood nou avayvwpidovral oTiC XpnuaTooIKOVOUIKEG KaTaoTAoEIg
oXeTiovTal KUPIWG ME:

e Ta&ivopnon XpnHAaTooIKOVOHIK®OV HECWV

O1  MOYIOTIKEC apxéc, nou e@appolel n  Ertaipia anarrolv  Tnv  Ta&vopnon Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV anokTnon
TOUG, O€ JIAPOPETIKEG KATNYOPIEG:

- Enevduoelc kaTexOuevec wg Tn AREN. NMa Tnv Ta&ivounon evog oTolxeiou oTnv
katnyopia autr), n Aioiknon €€talel €av nAnpouvtal Ta kpiITApia Tou AAM 39 kai
OUYKEKPIJEVA TO kaTd noco n Etaipia €xel Tnv npobeon kalr Tnv IkavoTnTa va TIG
KpaTnoel £wg Tn ANgn Toug.

- XpNUATOOIKOVOUIKA HECA KATEXOUEVA YIA €UNOPIKOUC OoKomouc. XTnv Kartnyopia autn
evragoovTal ol enevOUaEIg kal Ta napdywya nou dnpioupyolvTal KUpiwg JE OKOMO TNV
€NiTEVEN BpaxunpdBeapou KEPDOUG.

- XpnUAToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal UMOXPEWOEIG 0 UAoyn afia peow
TwV anoTteAeopdatwv. H Ta&ivounon piag enevduong otnv katnyopia autn, €Eaptartal
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anoé Tov TPOMo, Mou anoTiyd n Aloiknon Tnv anodoTiKOTNTA Kal Tov KivOUvo TNnG
enevduonc. 'ETol, oTnv KaTnyopia auTr] evTtacoovTal Kal enevOUCEIC, Mou OEV avikouv
OTO EUNOPIKO XAPTOPUAAKIO AAAG OTO XAPTOPUAAGKIO EMIXEIPNHATIKWV CUMHETOXWV Kal
napakoAouBouvTal e0wTePIKA, OCUPPWVA KE TN oTpaATnyIkn TNG ETaipiag, otnv €UAoyn
a€ia Touc.

- XpnUAToOIKOVOUIKA OTOIXEid TOu &evepynTikoUu OlaBéoiya npo¢ nwAnon. Eivar Ta
XPNMATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, Mou N Aioiknon ekTIua ot dev Ynopouv
va TagivounBouv og kanola ano TIC NpoavapepOEeioe kKaTnyopiec.

e AVAKTNOINOTNTA TOV ANAITACEWV

H «kpion 7Tng Oloiknong avagopika Ke Tnv  a&loAoynon TnG avakTnolgoTnTac Twv
anaITroswv anoTeAEI GNUAVTIKO OTOIXEIO YIa TNV XapaKTNPIOKO TWV UNOAOINWY WC ENIOCPAAR 1
MN Kal TNV €NIYETPNON TUXOV anopeiwang Tng a&iag Touc. H Etaipia dievepyei peyalo PEPOG
TWV OUVAAaywVv TnG HE NPAKTOPEC E0WTEPIKOU N €EwTePIKOU. Ava nepinTwon e€eTaleral n
duvaToTNTA AVAKTNCIMOTNTAG TWV OXETIKWY AMNAITHOEWV.

e Anaginon Twv anoOepaTwv

O1 kpioeIg Kal ol yvwaeIG TG dl0iknang avagopika Pe Tnv ana&iwon r 0xl Tou UNOAOINoU Twv
anoBeudTwv unokeITal TOOO O UNOKEIYEVIKA (Kpion O€ O,TI apopd Tn Xprion Tou anoBéuaToc)
000 Kal Og QVTIKEIMEVIKA KpITRpIa (Puaikn kataAMnAdTnTa Tou npoiovTog). MNa napadelyua,
ONMAVTIKO PEPOC TWV ANOBEPATWY AVAVEWVETAI O TAKTIKA XPOVIKA dIaoTHUATA NPOKEIPEVOU N
ETaipia va OUPUOPQWVETAI HE OXETIKEC ANAITNOEIC aoPaAeiac KaAUNTovTac nepPICOOTEPO
QVTIKEINEVIKA KPITRPIA.

e Kara noco pia MioOBwONn, nNOU OUVANTETAI HE E&vav EKHICOWTN
KATATAOOETAl WG AEITOUPYIKN N XPNHATOSOTIKN

H a&ioAoynon TETolwV CUPBACEWV dev EvanoKeITal JOVO OTOV EAEYXO TOU TUMOU, Nou Tn OIENEl
aAlAa kupiwg otnv a&loAdynan Tng ouadiag Tng ouvaAiayne. MNa Tnv a&loAdynan Tng ouaciag Tng
ouvalayng AauBavovTal undoywn yeyovoTa Onwg o Xpdvog TnG MioBwong, n UMOAEINOPEVN
euoyn a€ia Tou nayiou kai 81AGPopol AANoI NapAyovTEC.

e AOYIOTIKOMNOINGTN UNOXPEWCEWV / ANAITACEWV CUVTAPNONG AEPOCKAPDV

H AoylioTikonoinon kal €niJETpNONn Twv &v AOyw anoBepaTikwv PacifeTal o€ KpPIoelG Kal
unoBéoelg TG dloiknong avagopika PE TN XPNoNn Twv 4EPOCKAPWY Kal  Tou XpOvou
uhonoinong Twv NPOYPAUMATIONWY OUVTNPACEWV auTwyv. Aaupdavovral unoywn napayovTeg
ONwWG N xpnon Twv aspookapwv PBdacel oxediou NTACEWV, KABWC Kal n oTpaTnyikn
EKMETAAEUONG TOU OTOAOU.

e EUAoyn Aia XpnHaTooiKOVOHIK®V MEcwvV
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'ONd TG NEPIOUOIAKA OTOIXEId KAl UMOXPEWOEIC yIa TA onoia eMMETpATal n €uloyn a&ia n
YVWOTOMOIEITAl OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC, KATNYOPIONOIOUVTAl OUU(PWVA HE TO
€ninedo 1epapxiac, Nou neplypaPeTal NapakaTw:

H ebhoyn a&ia Twv XpnHATOOIKOVOMIKWV HECWV Ta onoia dlanpayuaTtelovTal O EVEPYEIG
ayopec npoodIiopileTal 0t KABE nuepounvia avagopac ot OXEon HE TIC ayopaieC a&ieg
xpnuartiotnpiov f a&iec nou npoadiopiovral and TIC NPOCPOPEC XPNHUATOUESITWY, XWPIC va
apaipouvTal Ta £€0da ouvaihayng (Eninedo Iepapxiag 1).

H e0hoyn afia Twv XPNUATOOIKOVOUIKWV HECwV Ta onoia dev dianpaypartelovTal o€
EVEPYEIC ayopec npoadiopileTal XpnoiponolnvTac: (i) KaTaAANAEC TEXVIKEC anoTipunong Twv
onoiwv Ta dedouéva, Ta onoia £Xouv onuavTikn enidpaon oTn eVAoyn a&ia nou AoyileTal, €ivai
aueoa n éupeca npoodiopioiya (Eninedo Iepapyiag 2), (i) TEXVIKEG MOU XPNOIKOMOIOUV
Oedoyéva, Ta onoia €xouv ONUAvTikn enidpacn otn uloyn a&ia nou AoyileTal, ala dev
Baoilovral o oToixeia nou npoadiopiovral eUkoAa oTiG ayopec (Eninedo Iepapyiag 3) kai
Mropei va nepiAapBavouv npdopaTec ouvalayeg und ouvnBeiG Opoug, TNV TpEXouoa eUAoyN
aia evog GA\OU XpNHUATOOIKOVOUIKOU HECOU MOou oualacTikd npogopolalel e Ta PECA auTa,
avaAUoEeIG NPOEEOPANUEVWV TAUEIOKWY POWV 1 GAAG HOVTEAA anoTiPnongc.

Ma nepiouciakd OTOIXEId Kal UMOXPEWOEIC NOU avayvwpilovTal oTIG XPNHATOOIKOVOUIKEG
KkataoTaosl otnv €UAoyn afia oe ouvexopevn Baon, n ETaipia kaBopilel av undapyouv
METAMOPEC Mou npaypartonoindnkav evrog TnG xpnong METa&u Twv eninedwv IEpapxiag oTo
TEAOC KABE Xpronc.

3.19.2. EKTIHNOEIG kal YNOOEoEIg

JUYKEKPIMEVA Noaa nou nepIAayBavovTal r ennpealouv TIG XpnUATOOIKOVOUIKEG KaTaoTAoEIG,
KaBwg Kal TIG OXETIKEC YVWOTOMOINCEIC EKTIHWVTAI, ANAITWVTAC TO OXNUATIOPO UNOBECEWY
OXETIKA HE a&iec 1} OUVONKEG, o1 onoieg Oev €ival duvaTov va €ival YVwoTeC pe BeBaidTnTa kaTa
TNv nepiodo oUVTAENG Twv XpNHAToOIKOVOMIKWY KaTaoTdoewv. Mia AoyioTiKr) €KTipnon
BewpeitTal onuavTikn OTav ennpealel ouoiwdWG TNV XPNHATOOIKOVOUIKT KATAOTAon Kal Ta
anoteAéopata Tng Etaipiag kai anaitei TIG nio OUGKOAEG, UMOKEIUEVIKEG 1} NEPINAOKEG KPIOEIG
™G Aioiknong. H Etaipia a&loAoyei TETOIEG eKTIUNCEIC O ouvexn Baon, Baoci{opevn oTa
anoTeAEOPATa ToUu NAPEABOVTOG Kal OTNV EUNEIPIA, OE CUOKEWEIG e €I0IKOUG, OE TAOEIG Kal OE
aAeG peBODOUG 01 onoieg BewpouvTal AOYIKEG OTIG OUYKEKPIUEVEG OUVBNKEG, ONWG niong Kal
o€ NPOPBAEYEIC OXETIKA KE TO NWG EVOEXETAI va AAAAEOUV OTO PEAAOV.

e ’'EAEYXOl AMOMEINONG AUAWV OTOIXEIWMV TOU EVEPYNTIKOU ME AMNEPIOPIOTN
QAP fwn

H ETaipia dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIAc Kal TWV AQUAWV OTOIXEIWV
TOU vepyNTIKOU HE anepidpiotn diapkela {wig (slots) TouAdyxioTov og TRoIa BAcn 1 Kai OrnoTe
undpyel €vOeiEn yia anopeiwaon, oUPewva pe TIG diaTagelig Tou AAM 36. Mpokeiyevou va
OlanioTwBei av ouvTPEXOUV AOYOI anopeiwong, analteital o unoAoylopog TG agiag xpnong Kai
TNG €UAoyNG a&iac anopEIMPEVNG KATA TO KOOTOC NWANCNG TOU AQUAOU OTOIXEIOU.

e Anopciwon Evoopatwv Nayiowv

Ta evowuata ndayia oToixeia HE neEPIOPICUEVN W@ENUN {wr €AéyxovTal yia oKomnoug
anopeiwong oTav yeyovoTa 1 aAAayeg OTIC ouveinkeg unodnAwvouv OTI N AoyIoTIKA Toug agia
Mnopei va pnv ivar avaktioiun. Ma Tov unoAoyiopo Tng a&iag Adyw xprong n Aloiknon ekTIUGA
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TIG MEANOVTIKEG TAMEIOKEG POEC AMNO TO NEPIOUTIAKO OTOIXEIO 1 TNV Hovada TAPEIAKNG POnG Kal
EMIAEYEI TOV KATAANAO OUVTEAECTH NPoeEOPANCNG YIa va unoloyiosl TV napouca a&ia Twv
MEAOVTIKWV TAPEIOKWY POWV.

o Q@EAipn Zwn ANOoBECIHWV ZTOIXEIWV

H Aioiknon €&etalel TIC wPENPEG (WEC TWV ANOCRECINWY OTOIXEIWV O KABE £TNOIa nePiodo
avagopdac. Tnv 31/12/2016 n Aioiknon ekTIHA OTI ol WPENIPEC (WEC avTINPoownelouv TNV
AVAPEVOWEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

e EkTipnon EUAoyng A&iag XpnHaTooIKOVOUIK@V MECwV

O unoloylopog TNG €UAoyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWY TOU €vePYNTIKOU Kal
nadnTikou, yia Ta onoia dev unapxouv ONMUOCIEUPEVEC TIHEG ayopdc, anaiTei Tn Xpnoiydonoinon
OUYKEKPIMEVWV TEXVIKWV €KTiUNONG. O unoAoylopdg TG euAoyng aiac Toug anaitei dilapopwv
€10WV ekTIUAOEIC. OI ONUAVTIKOTEPEG APOPOUV OTNV EKTIUNON TWV dIAPOPWV KIVOUVWV TOUC
0MoioUG UNOKEITAI TO HECO, ONWG EMIXEIPNUATIKOG KivOUVOC, KivOUVOG peuaTOTNTAG KTA.

e Anopeiwon XpnHAaTooIKOVOHIKOV MEcwv

H Etaipia akoAouBei Tic odnyieg Tou AAM 39 yia Tov €Aeyxo anopesiwong Tng a&iag Twv
enevduoewv TNG. Kata tnv npoodiopiohd Tou NOTE Hia €nEVOUCN €XEI UMOCTEI Anopeinon TG
a€ia Tng n ETaipia exTipa, padi pe aAoug napayovTeg, Tn dIApKEIa | TNV €KTACN, NOU N UAoyN
aia piac enévduong eival XapnAOTEPN TOU KOOTOUG, YEYOVOG TO OMOI0 PMNOPEi va anoTeAECE!
Mia  avTiKelpevikn €vOSiEn  anopeiwong, Tn  XPNHATOOIKOVOWIKNA  BIWOIYOTNTA KAl TIC
BpaxunpOBECHEG ENIXEIPNUATIKEG NMONITIKEG, TO MEAOV TNG €nevduonc, cUMNEPIAQKBAVOUEVWY
napayovtwyv onwe n €nidoon Tou eniXElpnUATIKoU KAGdou, ol aA\ayeG oTnv Texvoloyia Kai ol
METABOAEC OTIC AEITOUPYIKEG Kal XPNHATODOTIKEG TAMEIAKEG POEC,.

e  ®dOpog £1003NHATOG

Ma Tov kabopiopd Twv NPOPRAEWEWV yia POPO €1000NKATOC anaiTouvTal GNHAvTIKEG
EKTIUNCEIC.  YNAPXOUV MOAEG ouvaAl\ayeG kal UMOAOYIOHOI yia TOUG OMoioug O akpiBng
KaBopiopog Tou POpou eival aBERaiog kaTta Tn ouvnon nopeia Twv €pyaciwv TG nixeipnonge.
H Etaipia avayvwpilel npoBAEWEIG UNOXPEWONG YIA aVaUeVOPEVa BEUATa popoAoyIkoU EAEYXOU
BaoilOpevn OE KTIUACEIC YIA TO NOOO TWV EMINAEOV POPWV MOU EVOEXOUEVWG Ba ogeilovTal.
'OTav 10 TEAIKO AnOTEAEOKA aANO TOUG POPOUG TwV UNOBECEWY auTwy, dIaPEPEl and To Nocod
TO onoio €ixe apxika avayvwpiobei OTIC XPNUATOOIKOVOUIKEG KATAOTACEIG, Ol OlaPOpPES
emdpoUV 0TO POPO EI00ONKATOC Kal OTIC NPOBAEYEIC yia avaBal\opevn @opoloyia TS Xprong
KATa Tnv onoia Ta nood auTa opioTikonolouvTal. Eniong Tuxov enidpaceig and Tov (popoAoyIKo
ENEYXO QVEAEYKTWV Xpnoewv nepidayBavovral otnv onueiwon 3.48 kar kataxwpouvTal oTo
KOVOUAI «DOpog €1000NNATOC» 0TNV KATACGTACN GUVOAIKOU €1000RKATOC XPnong.

AvapaAAopevol popol evepynTikoU avayvwpilovTal oto Babud nou eival mbavo o1l Ba
npokUWoUV (POPOAOYIKA KEPDN EvavTl TwV Onoiwv (QopoAoyikeG {nuieg duvavTal va
oUPWNQIoTOUV Kal ol MIOTWTIKOI PpOpol va xpnaoiponoinbouv. H avayvwpion avaBalopevemv
POpPWV EVEPYNTIKOU aNAITEl ONUAVTIKEG EKTIMAOEIG KAl KPIGN avagopika HE TNV HEANOVTIKN
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OpaoTnpidTNTA Kal TIC NPOONTIKEG TNG ETaipiac kabw¢ kal To UWoG kal To XpOvo
npaypaTonoinong Twv GopoAoyNTEWV KEPOWV.

e Tapoyxég o€ epyalOPeEVOUG

H unoxpéwaon yia TIG NapoxEG o epyalOPEVOUC HETA TNV €€000 ano TNV unnpecia unoAoyileTal
XPNOIKOMNOIWVTAG avaAoyIoTIKEG HEBOdouUC. H avaloyioTikn HEAETN anaitei Tnv OlEvEPyela
ONMAVTIKWV EKTIMNOEWV Ol OMOIEG WNopei va dlagépouv anod TIC NPAYMATIKEG EENIEEIC OTO
MEAOV. AUTEG Ol EKTIUNOEIC NepPIAAUBAvVOUV TOV KABOPIOPO TOUu NPOEO@ANTIKOU EMITOKIOU,
MEMOVTIKEC au&noeic pIoBwv, Ta NoocooTd avikavoTnTac, OvnoiuoTNTAC Kal anoXwproswy.
AOYyw TNG NoAUNAOKOTNTAC TNC anoTiNoNG Kal TwV BACIKWV UNOBECEWV MOU EUNEPIEXOVTAI,
UNoxpEWan KabopioPEVwY Napoxwv &ival 181aiTepa euaiodnTn o€ PETABOAEC TwV UNOBETEWY
autwv. Ta avahoyioTikd kEPON kai {nuiec nou npokunTouv and diagoponoinon Twv
avahoyioTikwv napadoxwv avayvwpilovral aueoa ota 'Idia Kepdhaia. O avaAoyioTIKEG
napadox&C UNOKeIVTal o€ neplodikn enaveEETaon and Tnv Aioiknon. EmnAéov AenTopépeleg
nepIAapBavovTail oTiC oNUEIWTEIG 3.32 kal 3.42 kal Twv XpnUaTooIKOVOUIKWY KaTaoTAoEwV.

3.20. MpoBAeysig
MpoBAcweig avayvwpilovTtal oTav:

e Yndpxel pia napoloa VOUIKA 1 TEKMAIPOUEVN OEOUEUON WG ANOTEAEONA NAPEABOVTWV
YEYOVOTWV.

e Eival miBavov 6T Ba anaitnBei ekpon NOpwV yia Tov 8IaKavoviopo TnG OEUEUONC.

e To anarToUpevo NOoO PNOPEi va ekTINBEi agiomioTa.

'Onou undapyouv BIAPOPES NAPOUOIEG UNOXPEWTEIC, N MIBavoTnTa OTI 6a anartnBei ekpor) kaTd
TNV ekkadapion npoaodiopileTal Ye TNV €EETACN TNG KATNYOPIAG UNOXPEWTEWY GUVOAIKA.

MpdBAewn avayvwpileTal akopa ki av n meéavoTnTa €KporG OXETIKA JE OMOIOdNMNOTE OTOIXEIO
nou nepiAapyBaveral oTnv idla KaTNyopia UNOXPEWCEWY UNOPEI va ival Jikpr).

O1 npoBAcwelg unoloyidovtal oTnv napouoa aia Twv 00wV Ta onoia, Bacel TNG KAAUTEPNG
€KTiuNoNng Tng dioiknong, anarrouvTal va KaAUWouv Tnv napoloa unoxpewan TNV NUEpounvia
TOU 100AoyIoHOU. To NPogEOPANTIKO EMITOKIO, MOU XPNOIKONOIEITAl YIa TOV NPOGOIOPIOHO TNG
napouoac a&iag avTikaTonTpilel TIC TPEXOUOEC ayopaieg EKTIUNOEIG yia TNV Xpovikn aia Tou
XPAHATOG Kal AuENOEIG MoU agopoUV TN CUYKEKPIKEVN UNOXPEWOT).

3.21. Evdexopeva Meyovora

H ETaipia egnAékeTal o€ OIKAOTIKEG DIEKDIKNOEIC KAl anolnMIWOEIC KAaTd Trn ouvhdn nopeia Twv
epyaciwv TnG. H Aloiknon kpivel 0TI onoloidnnote diakavoviouoi dev Ba ennpéalav onuavTikd
TNV oIkovopikn ©éon Tng Etaipiag. Mapoda autd, o KaBopiopdg Twv EVOEXOPEVWV
UNOXPEWOEWY, NoU OXeTI(ovTal WE TIG OIKAOTIKEG OIEKDIKNOEIG Kal TIG ANAITAOEIG €ival pid
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noAUnAokn Oiadikacia nou nePIAAPPAVEl KPIOEIC OXETIKA ME TIC MIOAVEC OUVEMEIEC Kal TIC
OIEPUNVEIEC OXETIKA WE TOUG VOMOUG KAl TOUC KAVOVIOHOUC. MeTaBOAEC OTIC KPIOEIC 1} OTIC
Olepunveiec €ival mBavd va odnynoouv Oc pid auénon 1 HIa HEIWon TwV VOEXOMEVWV
unoxpewoswv TnG ETaipiac oto péNov. Tnv nepiodo avapopdac, €XouUV Yivel ol anapaitTnTeg
nNpoBAEWeIC. Ta oUVOAD TWV EVOEXOUEVWV ANAITAOEWV/UNOXPEWOEWV TNG ETaipiac avaAUovTai

oTnv onueiwon 3.49.

3.22. Evowparta nayia

O1 peTaBoAéc Tou AoyapiaopgoU TwV EVOOHATOV

akoAouBwc:

nayiov

™G ETaipiag avaAlovTtal, ¢

31/12/2016

Mooa ot € '000 va_:z':_:::;ﬂq MeTagopika Méoa Mnxavipara Em:gg:;;:g'qan ZUvoAo

AoyioTikn) Agja Tnv 1/1/2016 0 177 243 2.658 3.078
SUOOWPEUPEVEG ANOORETEIG 0 -141 -80 -2.224 -2.445
KaBapi AoyioTiki Afia Tnv 1/1/2016 0 36 163 434 633
Mpoadrikeg 0 0 0 55 55
MwARACEIG /anooupaoeig 0 0 0 0 0
AnoopEoeg NePIOSOU 0 -16 -25 -173 -214
AnooBEoEIG NWANBEVTWY / anooupBeVTwV 0 0 0 0 0
Avanoopeorn Agia Tnv 31/12/2016 0 20 138 316 474
Aoyioriki A&ia Tnv 31/12/2016 0 177 243 2,713 3.133
SUCOWPEUHEVEG AMOOBETEIG 0 -157 -105 -2.397 -2.659
'3“:7;‘2"?2’:;‘;'”"‘"‘ Agia Tnv 0 20 138 316 474

31/12/2015

Mooa oe € '000 Evg_:z':_r'::;ﬂq MeTagopika Méoa Mnxavipara Enl:).g:nl;‘(::’:g::an Z0voAo

AoyioTikn Agia Tnv 1/1/2015 0 179 243 4.777 5.199
SUOCWPEUNEVEG ANOOBETEIG 0 -116 -56 -3.136 -3.308
Ka@apr AoyioTikn Agia Tnv 1/1/2015 0 63 187 1.641 1.891
IMpooBrKeg 0 0 0 82 82
MwAnoeI; /anooUpoeig 0 -2 0 -2.201 -2.203
AnooBETEIg NepIGdOU 0 -25 -24 -354 -403
AnNooBETEIG NWANBEVTWY /anooupBévTwY 0 0 0 1.266 1.266
AvanooBeorn Agia Tnv 31/12/2015 0 36 163 434 633
Aoyioriki A&ia Tnv 31/12/2015 0 177 243 2.658 3.078
SUOOWPEUPEVEG AMOOBETEIG 0 -141 -80 -2.224 -2.445
g‘:‘/"l’z";"z"‘)‘;‘g‘"““" AgiaTnv 0 36 163 434 633

Eni Twv nayiwv nepiouciakwv aToixeiwv Tnv 31/12/2016 dev undpyouv eunpaypara Bapn.

3.23. 'AuAda nepiouciakd oTolxeia

Ta duAha nepiouciakd OToIXEia Tou evepynTikoU TnG ETaipiac napoucialovTal oToug nivakeg,

nou akoAouBouv:

50



@ LY MY PPN

31/12/2016
Mooa oc € '000 Epnopika ZAparta I\oyu'rpu«: Aoina Z0voAa
Mpoypappara
NoyioTikr) Agia Tnv 1/1/2016 21.750 5.721 9 27.480
SUCOWPEUPEVEG ANOOBETEIG -3.896 -4.955 0 -8.851
Ka®apn AoyioTiki Afia r
TNV 1/1/2016 17.854 766 9 18.629
MpoaBrikeg 0 35 0 35
AnooBETEIG NePIODOU -413 -375 0 -788
Avanoofeotn A&ia Tnv
31/12/2016 17.441 426 9 17.876
MoyioTikn A&ia Thv
31/12/2016 21.750 5.756 92 27.515
SUOOWPEUNEVEG ANOOBETEIG -4.309 -5.330 0 -9.639
Ka@apn AoyioTikn ASia
TV 31/12/2016 17.441 426 92 17.876
31/12/2015
Mooa o€ € '000 Egnopika Inpara onu':pu(u Aoina Z0voAa
Mpoypappara
NoyioTikr A&ja Tnv 1/1/2015 21.750 5.653 9 27.412
SUooWPEUNEVEG ANOORETEIG -3.483 -4.495 0 -7.978
KaBapn AoyioTikn ASia
TNV 1/1/2015 18.267 1.158 9 19.434
MpooBdrikeg 0 68 0 68
AnooBEaTelg nepIGdoU -413 -460 0 -873
Avanoofeotn A&ia Thv
31/12/2015 17.854 766 9 18.629
AoyioTikn ASia Tnv
31/12/2015 21.750 5.721 9 27.480
SUCOWPEUPEVEG ANOOBETEIG -3.896 -4,955 0 -8.851
KaBapn AoyioTikh Agia 17.854 766 9 18.629

Tnv 31/12/2015

To eunopikd oOnua agopa OTO AnoKAEIOTIKO JIKaiwpa XpPAong TnG EMMOPIKNAG Ovopaaciag
«OAupMIakni», Tou AoyOTUNOU KAl TWV KATATEDEINEVWY EMMOPIKWV oNUATwv TnG OAUPMIAKAG,
Onw¢ avagepeTal avaiuTika kai otov N.3759/2009 Tng anokparikonoinong. Ta onuarta autd
anoTINWVTAl OTO KOOTOG KTNONG, HEIOV TIG CWPEUNEVEC ANOCPECEIC KAl KABE TUXOV OWPEUHEVN
(nua anopeiwong. Ta onuata autd €xouv neplopiopevn {wn €wg TNV KATAOTATIKA OIAPKEIQ
{wnc Tn¢ ETaipiag, To 2055.

Ta Aoind, apopoulv Ta slots, dnAadn Tig adeleg and €vav GUVTOVIOTH yia Tn XPnon Tng NARpoug
€UPOUG UNOBOKNG TOU AgPOAIPEVA, MOU Eival avaykaia yia Tnv eKPETAANEUON HIAG AEPOMOPIKAG
UNNPECIAG OE OUYKEKPIMEVOUG KOPEOHEVOUG AEPOAIPEVEC. Ta diKaiwpATa autd dev €xouv
kaBopiopevn weeNPn {wn kal enaveEeTalovral and Tnv ETaipia TouhdxioTov o€ €TRoIa Baon n
Kal onoTe undapyel EVOEIEn yia anoyeinon, cUP@wva e TIC dIaTageic Tou AAM 36.

3.24. Aoind pn KUkKAo@opoUVTa OTOIXEIa TOU EVEPYNTIKOU
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O1 Aoinég pakponpoBeapec analmoelg TG ETaipiag avaAlovTal w¢ akoAoUbwc:

Mooa o € '000 31/12/2016 31/12/2015

Eyyunoeic aspookapav 5.821 7.808
Noinég Eyyunoeig 27 22
Ka@apn AoyioTiki ASia 5.848 7.830

O1 anaITioEIG AUTEG, ava@EPOVTAl O €YYUNOEIC nou n ETaipia, 6a sionpa&el yetd tn Angn g
€NOWPEVNG JIAXEIPIOTIKNAC XPNong, BAosl Twv GUUBATIKWV OpwV.

O Aoyapiaopog «Eyyunoeic aepookapwv» apopd o€ nood nou do6nkav anod tTnv Etaipia ot
EKMIOBWTEG (MIOBWOEIC agpookaPwy). ZUNPWVA e TOUG CUMBATIKOUG OPOUC, €va HEPOG TWV
€yyunoswv ano To unohoino Tou 2015, ouvoAikoU Uwouc 1,5 eK. €Upw EMOTPAPNKE OTNV
ETaipia péoa oto 2016. evew To unoAoino kata Tnv 31/12/2016 Ba smioTpagei Ye TV AREN TG
nepiodou Hiobwong,

O1 anaItRoEIC auTeg €ival Kupiwg o€ doAapia HIMA kal anoTiuwvTal oTIG NHEPOoUNVieg avapopag
TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

3.25. AvaBaAAOHEVEG POPOAOYIKEG ANAITNOEIG/ UNOXPEWOTEIG

O1 avaBaA\opevol popol €1I000NAPATOC NPOKUNTOUV and TIC NPOCWPIVEC OIAPOPEG PETAEU TNG
AoyloTIKNG a&iag kal Twv (POPOAOYIKWY BACEWV TwWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV
UMOXPEWOEWY Kal unoAoyifovtal BACEl TOU OUVTEAEDTN (opoAoyiac €100dNKaTog, Mou
avapeveral va IoxUel OTIG XPNOEIG, KaTd TIG Onoieg avapeveETal va avaoTpagouV ol NPOCWPIVES
(POPOAOYNTEEG Kal €KNEOTEEC DIAPOPEC. O POPOAOYIKOG GUVTEAEDTNG Yia TIG Xpnoeig 2015 kal
2016 avepyeTal o€ 29%.

O1 avaBaM\OpEVEG (POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIC oupywngilovTal oTav undpxel
EPAPHOOIUO VOUIKO JIKAIWKA VA CUUYNPIOTOUV Ol TPEXOUTEC (POPOAOYIKEG AMAITHOEIG EVAVTI
TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWCEWV Kal 6Tav ol avaBal\opevol popol apopouv oThv
idla  @opoloyikn apxn. AvaBaMopévn  @opoloyikr anaitnon avayvwpileTal yia TG
METAPEPOUEVEG (POPOMOYIKEG (NUIES, oTov BaBud nou eivalr mbaviy n npayuyaronoinon Tou
OXETIKOU (POPOAOYIKOU OPEAOUC HETW HEAOVTIKWY (POPOAOYIKWV KEPDWV.

Ta oupywn@iopéva nood yia Tnv ETaipia napouoialovral oTnv CUVEXEIQ:
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Mood os € '000 31/12/2016 31/12/2015
AvapaAAopevn AvafBalMopevn  AvaBaliopevn AvafBaAAdpevn
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Evowparta MNaywa 292 0 303 0
Aula MepLOUCLOKA OTOoLKELD 1.369 0 1.365
Noutd kukAodpopouvTa oToLKElD EVEPYNTIKOU 0 65 0 20
ZNULEG TIPONYOUEVWV XPOEWV 400 0 2.487 0
AvaloyLoTIK UTIOXPEWGN 111 0 90 0
NOUTEG YTOXPEWOELG 1.037 0 2.495 0
AvaBaAAépevn Dopoloyikn Artaitnon /

Yroxpéwon 1.840 1.434 5.375 1.385
Supdndlopog -1.434 -1.434 -1.385 -1.385
AvapaAAopevn Dopoloyikn Araitnon /

Ynoxpéwon 406 0 3.990 0

3.26. AnoO&para

Ta anoB&paTa TG ETaipiac avaAUovtal w¢ €ENc:

Moaoa os € '000 31/12/2016 31/12/2015
AVTAAAGKTIKG AEPOOKAPDV 7.105 4.566
KaB@apn AoyioTikn Agia 7.105 4.566
Mooa oe € '000 31/12/2016 31/12/2015
YnoAoino avoiyparog 4.566 4.965
Mpoobrkeg 4.652 2.767
AvVaAWOEIG -2.113 -3.166
YnoAoino KA€ICIHATOG 7.105 4.566

3.27. MNeAaTeg Kail AOINEG EPNOPIKEG ANAITHOEIG

O1 GUVOAIKEG EPNOPIKEG anaiTroelg TnG ETaipiag avaAuovTal, wg €ERG:
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Mooda oz € '000 31/12/2016 31/12/2015
Epnopikég Anarmnoeig ano TpiToug 29.171 24.647
Meiov: MpoBA&yeIg anopeiwong -2.837 -2.808
Anarrnaoeig and NICTWTIKEG KAPTEC 140 153
KaBapég EunopikéG ANAiT noeIq 26.474 21.992
MpokaTaBoA&g o NPOUNBEUTEG 297 1.608
Noinég MpokaTaBoAEg 1.043 1.245
Z0vola 27.814 24.845
KukAopopouv evepynTIKO 27.814 24.845
Z0vola 27.814 24.845
Mooa oz € '000 31/12/2016 31/12/2015
ﬁ;\é ;;YSL )é\\r)?npc')esoua kal dev eival 16.261 17.997
Eivai An&inpoBeapa kal dev eival anopeiwpéva:

< 90 nuépeg 9.184 3.307
91 - 180 nuépeg 516 34
181 - 360 nuEpeg 47 31
> 360 nuépeg 466 623
ZUvoAo 26.474 21.992

O1 epnopikég anarmnoelg TnG ETaipiag 6ev eival TOKOPOPEG kal kKAaTd PEGo 6po kaAlunTovTal
META&L 30 kal 90 nuepwv.

H ETaipia &xel oxnUATIOMEVN OWPEUTIKA nNPOBAewn nocou € 2.837 XIA. eupw yia noaveg
{nUIEC, nou Ba unooTei and TNV Wn €ionpa&n anartnoswv and ouvepyalOPEVOUG KUPIwG
npAakTopeg AOyw aduvapiag auTwv va KkaTaBalouv TIG €I0NPAEEIC TWV EI0ITNPIWV Nou nNwAnoav
yia Aoyapiaopo tTng. MNa tn diaxeipioTikn xprion 2016 €xel oxnuaTioTei eninAgov npoBAeyn 75
XIA.

Mooa o € '000 31/12/2016 31/12/2015

YnoAoino avoiyparog -2.808 -2.561
MpooBeTeC NPOPBAEWEIC -75 -270
MEINOEIG 46 23
YnoAoino KA&icipaTog -2.837 -2.808

3.28. Aoina KUKAOQPOPOoUVTA OTOIXEIa EVEPYNTIKOU
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Ta Aoind KUKAOQopoUVTa OToIXEIa Tou evepynTikoU TnG ETaipiac avaAuovTal, w¢ akoAoUBwG:

Mooa os € '000 31/12/2016 31/12/2015
Anamioeig Ano Anpooieg ApxXEG 142 232
AoInéG ANarTnoeig 463 348
Eyyunoeig 207 250
ZuvoAa 812 830

O1 napanavw anaitnoeig eJgavifovral oTo avakTRoIJo noaco.

3.29. Tapelaka diab£cipa kai 1I00dUvapa

Ta Tapeiaka diabeaipa kal Tapeiaka icoduvapa Tng Etaipiacg, nepidapBavouv Ta akdhouba
oToIxXEIq:

Mooa o€ € '000 31/12/2016 31/12/2015

MeTpnTd oTo Tapeio 46 74
Tapeiaka diabéaipa otnv Tpanela 31.789 17.012
BpayunpdBeapeg NPoBeopIaKEC TPANEYKEG KATABETEIG 12.219 219
ZUvoAo Tapeiak®v d1abecipmv kal Icoduvapa 44.054 17.305
Tapeiaka diabéaipa kar iIcodUvapa ot € 39.184 16.343
Tapeiakd diabéaipa kar iIcoduvapa oe EEvo vopiopa 4.870 962
ZUvoAo Tapeiak®v d1abecipmv kal Icoduvapa 44.054 17.305

Ta Oi1aBeoipga avTinpoownelouv WETPNTA KaBw¢ kal Tpane(ikeg kaTabeoelg OIaBETIPEG o€
npwtn {ATNON.

3.30. MeTOXIKO KEPAAAIO

To PeTOXIKO KEPAAalo TNG ETaipiag, avaAlsTal napakatw:
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Mooa o€ € '000
ApIOPOG HETOXWV Ovo:gi(:]ﬂkl’] A%ia KOIVOV HETOXOV Ynep To ApTio
YnoAoino avoiyparogTnv 1/1/2016 1.612.500 0,10 161.250 11.250
YnoAoino kAgioiparog Tnv 31/12/2016 1.612.500 0,10 161.250 11.250
Mooa oe € '000
ApIOPOG HETOXMV Ovo:gic::mf] A%ia KOIVOV HETOXOV Ynep To ApTio
YnoAoino avoiyparog Tnv 1/1/2015 1.612.500 0,10 161.250 11.250
YnoAoino kAgioiparog Tnv 31/12/2015 1.612.500 0,10 161.250 11.250

>Tn dlaxeIpIoTIKA Xprion Tou 2016 dev undapxel PetaBoAr oTo MeToxikd Kepahaio Tng ETaipiac.

To oUvolo Twv Idiwv Kepalaiwv Tng ETaipiag, eival katwTepo and 1o 1/2 Tou HETOXIKOU
KEQPAAQIOU Kal CUVENWC GUVTPEXOUV Ol NPoUNnoBETEIC Epappoyng Twv dIaTagewv Tou apbpou
47 Tou kwd. N. 2190/1920. Onw¢ anaiteital ané Tov VOPo To BEua Ba neplAngBei oTnv
nuepnola dIaTa&n TnG enopevng Mevikng ZUVEAEUONG TWV PETOXWV, NPo¢ oulnTnon Kai Anyn
OXETIKWV ano@Aacewy.

3.31. Aoina ano@gpaTika

Ta Aoina anoBepaTika yia Tnv Etaipia avaluovTal, w¢ akoAoUbwc:

Mood oe € '000 TakTiko Aoina , ZUvoAa
AnoBepariko  AnoOspartika

YnoAoino avoiyparog Tnv 1/1/2016 148 193 341

ANOTIUNOT CUHHETOX WV 0 -6 -6

YnoAoino kAgioiparog tnv 31/12/2016 148 187 335

Mood ot € '000 Takriko Aomna Zivola
AnoBspariko  AnoOspartika

YnoAoino avoiyparog Tnv 1/1/2015 148 0 148

ANOTiPUNON CUHHET OX®V 0 193 193

YnoAoino kA&ioiparog Tnv 31/12/2015 148 193 341

3.32. YnoxXpeWOEIG NAPOXWV NPoownikoU AOyw £§000uU anod Tnv unnpecia

ZUN@WVA WE TIG DIATAEEIC TNG EPYATIKNG VOUOBEDIAG TWV XWPWYV, OTIC OMNOIEG dpaaTnPIoNOIEITal
n Etaipia, o1 epyalopevol dikaiouvTtal anolnpinon oTnv  MEPINTwon  anoAuong N
ouvTagiodoTnonG Touc. To UWoC Twv anolnNMINoEwV MOIKIAEl avaloya pe Tov HIoBd, Ta £Tn
unnpeoiac kar Tov TpOMo Tn¢ anoxwpnong (anoAuon f ouvta&lodoTnon) Tou £pyalopévou.
YndAAnAol, nou napaitouvTal f; anoAuovTtal airiohoynuéva dev dikaiouvTal anolnuiwon. e
nepinTwon anoxwpnong Adyw ouvta&iodoTnong katapailerar epana& anolnuiwon Tou
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N.2112/20. H ETaipia avayvwpilel w¢ unoxpewaon Tnv napovoa aia Tng VOIKNG dEoPeUoNnG yia
TNV kataBoAr epana& anolnuiwonc OTo MPOCWMIKO NMOU anoxwpei Adyw ouvTta&ioddTnonc.
MpokeiTal yia pn xpnuartodoToUpeva npoypappata kabopiopévwv napoxwv (defined benefit
plans) oUp@wva pe 1o AAM 19 kal N OXETIKN UMNOXPEWON UNOAOYIOTNKE BACEI aQVaAOYIOTIKAG
MEAETNG.

Ta nood, nou avayvwpilovtal oTIC XpnHAaTooIKOVOUIKEG KaTaoTdoelic TnG ETaipiac €xouv wg
akoAoUbwc:

2016 2015
MeTaBoA£g oTrnv napoloa a&ia TNG UNOXPEMOEWG
Mapouoca a&ia TnG UNOXPEMOEMG TNV apxr THG XPNonGg 308 251
Aanavn Tokou 6 7
KooTog TpExouoag unnpeaiag 101 94
Eiopopég Epyalopévwv - -
KoaTog npounnpeaiag - -
KoaoTog (anotéAeopa) Mepikonwv - o
KooTog (anoTéAeopa) AlakavovIopmv 18 56
KooTog edikwv nepinTwoewv (n.X Evonoinoeig, Aiaondoeig, TepuaTiopoi, ...) - =
Mapoxeg NANPWBEITEG EVTOG TOU TPEXOVTOG ETOUG (19) (66)
'‘EEoda - o
AvaloyIoTikO KEpDOG(ZNMIA) OTNV UnoxpPEwon 31) (33)
IMapouoa a&ia Tn¢ UNOXPEWOEWS KATd TO TEAOG TIE XPHIONS 383 309
Mood kataxwpnuéva orov IcoAoyiopo kai Kataoraon AnoTeAECUAT WV KAl OXETIKEG avaAUoEIg
I0OAOYIOHOG XPTIONG
Mapoloa a&ja TnG UNoxXPEWCEWG KaTa To TEAOG TNG XPRONG 383 309
MpayuaTikn aia NEPIoUCIaKWY OTOIXEIWY NPOoYPAUKATOG KaTa To TEAOG TNG XPAONG - =
KaOBapr Ynoxpewon npoc karaxwpror oTrov I00A0yIOUO KATd TO TEAOG TNE XPHoNS 383 309
Karaoraon AnoTeAEOHAT WV KATA TO TEAOG XpPRONG
KooTog Tpéxouoag unnpeaiag 101 94
Aandavn Tokou 6 7
AvapevOopEvn anddoaon NEPIOUCIAKV OTOIXEIWY NPoypApNaTog - o
KooTog npounnpeaiag - =
KooTog (anotéAeopa) Mepikonmv - =
KooTog (anoTéAeopa) Ailakavovioumv 18 56
KoaoTog edikwv nepinT@oewv (n.x Evononoeig, Ailaondoeig, TeppaTiopoi, ...) - o
Aandvin npog Karaxwpror oTv Kardoraorn anoTeAEoudrwv 125 157
Aoina ZuvoAika ‘Ecoda (OCI)
Mood nou kartaxwpeital oto OCL 31 33
ZwpeuTino [1ooo nou karaywpeirar oro OCI 898 867
MeTaBoA£G oTNV UNoxXpEwaon IGOAOYIoHOU
KaBaprj Yroxpewon npog karaxwprnor oToV I00AoyIoUo Kard Trv apxri TG XProns 309 364
Fiopopeg nAnpw8eioeg EpyodoTn (19) (66)
Aariavn rnpog karaywpnor oTnv KardoTaor) arnoTEAECUATWY 125 157
Mapoxeg NANPWBEITEG EVTOG TOU TPEXOVTOG £TOUG and EpyodoTn
Mood nou kartaxwpeital oto OCL 31) (33)
KooTog PeETapopag npoownikou 1) (113)
KaOBapr Ynoxpeworn npog karaxwprorn orov I00A0yIOUO KATd TO TEAOC TIE XPoNS 383 309
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Aoina ZuvoAika ‘Egoda (OCI) 2016
Avaloyiotiko kepdog({nuid) oy uroxpewon Adyw ypnuarookovouKoy napadoywv (12)
AvaloyioTiko kEpdog({nuid) otnv unoxpewon Adyw onuoypaikwv napadoywv -
AvaloyioTiko kEpdog({nuid) ornv unoxpewon Adyw eunepiag 43
IMooo nou karaywpeiTai oTo OCI 31

O1 KUpIEC NApadoxEG Nou €Xouv XpnaluonolinBei ival ol akOAOUBEG:

31/12/2016 31/12/2015
Mpoeko®ANTIKO enmokio TnG 31ng AekeBpiou 1,80% 2,00%
MeMovTIKEG auEnoeig pioBav 2,00% 2,00%
MANBWPIoHOG 2,00% 2,00%
MogoaTO anoywproswv 4,00% 4,00%

31/12/2016 31/12/2015
Méaon Tiun ETav Méxpi T ZuvtagodoTnon 23,80 24,84

H enidpaon Twv PJETaBOAWV O€ ONUAVTIKEG AvaAoyIOTIKEG NApadoxES ivai:

Mpog€o@AnTIKS £MITOKIO
0,5% -0,5%

AUEnon / (ueiwon) oTnv UTTOXPEWOT KABOPICHEVILY TIAPOX UV 354 416

MeAMovTikég auénoeig piodwv
0,5% -0,5%

AUEnon / (ueiwon) oTnv UTTOXPEWOT KABOPICHEVULY TIAPOX UV 416 354

3.33. MakponpoBeopeG NPoBAEYEIG

O1 AoInéG unoxpewaelC yia Tnv ETaipia, avaAUovTal, k¢ akoAoubwc:

NMooa oe € '000 31/12/2016 31/12/2015

YNOXPEWOEIG SuvThPNonNg AEpooKAPwWV 6.840 6.806
Noingg MpoBAEYeIg 240 777
Z0voAo 7.080 7.583

2015

(30)

63
33
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To nood Twv 6.840 XIA. eupw BacileTal oe ekTipnon TN ETaipiag avagopikd pe To KOOTOC
ouVTAPNONG TWV AEPOOKAPWV Nou Ba npayupatonoindei pera tTnv 31/12/2016. H ekTipnon
EYIVE BAOEI TWV NPAYHATOMNOINKEVWY WPWV MTHOEWV, TWV NPOYPAUHATIONEVWY CUVTNPACEWV
Kal TOU KOOTOUG AUTWV HE ONUEPIVA OEDOWEVA.

3.34. TNpPoHNOELUTEC Kal AOINEG UNOXPEWOEIG

O1 EUNOPIKEC UNOXPEWOEIC TNG ETaipiac avaAlovTal, w¢ €ERC:

MNMooda ot € '000 31/12/2016 31/12/2015
MpopnBeuTEC 24.054 7.780
Z0voAo 24.054 7.780

To oUvolo Tou noooU avapéveral va dIakavovioTel TNV ENOPEVN XPRON Kal KaTta PETo Opo N
KGAUWN TWV UMNOXPEWCEWV NPOG TOUG NPounBeuTeg dlevepyeital o 30 nueEpec. H peyaAn
METABOAN TWV UNOXPEWOEWV NPOG MPOUNOEUTEG O OXECN ME TO MPONYOUUEVO €TOG E€ival
ouvapTnon TG auénuévne NTNTIKAC dpaoTnpidTNTac TnG ETaipiac oTo e0wTePIKO TNG XWPAC.

3.35. ®opoi €1603NHATOG NANPWTEOI

H eTaipia 0ev €XEl (POPOAOYIKEC UNOXPEWOEIC Yia POPO €IGOONHATOC AOYW CUCCWPEUHEVWV
(POPOAOYIKWV {NHIQV.

3.36. AoInég BpaxunpOOECHEG UNOXPEMOTEIC KAl YNOXPEMOEIG anod Nposionpaxdevra
€101TAPIC

O1 AoInEG BpaxunpoBeopeg unoxpewaelg TNG ETaipiag avaAlovTal, wg &Ac:

Mooa oz € '000 31/12/2016 31/12/2015

Ao®alioTiKoi opyaviopoi 641 597
\OINEG UMOXPEWTEIG anod GpOPoUG 2.033 1.192
YMOXPEWTEIG NPOG TO NPOCWMIKO 308 348
Aedouleupéva £€0da 5.834 1.807
AOINEG UNOXPEWOEIG 2.863 2.564
Z0voAo Aoin®v BpaxunpoOECHWV UNOXPEDCEWV 11.679 6.508
YNoxpewoeig ano npoeionpayBevTa eiommpia 6.533 3.657
Z0voAo 18.212 10.165
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O A\oyapiaopog «YMNOXPEWOEIG and NpoeionpaxbevTa I0ITipIa» avTinpoownelsl TNV agia Twv
vauhwv, nou n Ertaipia €xel eionpafel péxpl TNV nUEPOUNnvia  avagopac Twv
XPNHATOOIKOVOUIKWY KATAOTACEWV Kal 6a Napéxel TNV OXETIKA UNNPECIA OTOUG KATOXOUC TWV
EI0ITNPIWV OTNV ENOMEVN XPNON, CUMPWVA HE TOUC OPOUC TWV EICITNPIWV NOU KaTéxouv. H
MEYAAN HETABOAN TWV AOINWV UNOXPEWOEWV OE OXECT ME TO NPONYOUHEVO £TOC OPEIAETAI OTNV
au€&nuévn nTNTIKN dpacTnEIOTNTAC TNG ETAIpIAG OTO E0WTEPIKO TNE XWPAC.

3.37. MakponpoOeoHeG kal BpaxunpoBeopes npoBAEYEIG

>uvoAika o1 npoPAéwelc TnG ETaipiac avaAUovtalr wg €Enc:

MNood o< € '000 31/12/2016 31/12/2015

MakponpdBeopeg MpoBAEWEIG 7.080 7.583
BpayunpoBsopec MpoPAEYEIG 2.303 3.744
ZUuvoAa 9.383 11.327

lMa TIC pakponpoBeopec NPoBAEWEIC NapaTifeTal avaAluon kai otnv ony. 3.33

H kivnon Tou Aoyapiaopou Tn Xxprion 2016 €xel, wg €ENG:

Mooa oz € '000

nz:g::xslq I'Ip:)\;;r:':i‘;;alg ZUvoha

unoBeoswv
YnoAomno apxrng Tnv 1/1/2016 777 10.550 11.327
MpOoBETEC NPOPBAEWEIC 0 4.943° 4,943
XPNOILOMOINUEVEG NMPOPAEWEIC -537 -6.350 -6.887
AxpnoIonoinTeC NPoBAEWEIC 0 0 0
YnoAoino kAsioipatog Thv 31/12/2016 240 9.143 9.383
AvTioToIXa Yia Tn OUYKPITIKA XPNon n kivnon €ixe wg €&NG:

MNooa oc € '000

T RO s

unoBEoEwV
YnoAoino apxig Tnv 1/1/2015 658 17.496 18.154
MpooBeTeg NPOBAEWEIG 119 2.746 2.865
Xpnoipornonpéveg npopAEweIg 0 -6.619 -6.619
AxpnoilonoinTeg NPoPAEWEIG 0 -3.073 -3.073
YnoAoino kAgigiparog Tnv 31/12/2015 777 10.550 11.327
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O1 Aoinéc npoBAEWeIC apopoUv BpaxunpoBeopa kai pakponpobeopa (ony. 3.33) anoBeuaTika
OUVTAPNONG aEPOOKAPWV Kal anoTeAoUV ekTiunon Tng ETaipiag yia PEAOVTIKEC Oanaveg
OUVTPNONG ToU O0TOAOU BACEI MPOYPAUHATIOHEVWV WPWV MNTHOEWV.

3.38. NMwAnosig

O1 nwAnoeig Tng ETaipiag avahtovTal wg €ENG:

Mooda os € '000 31/12/2016 31/12/2015

'Ecoda anod TakTIKEG MTrOEIG 147.255 62.472
'Ecoda anod vaulwpEVEG NTHOEIG 12.150 40.328
AA\a £000a ekpETAAAEUONG 4.414 1.712
ZUVOAO £003mV eKHETAAAEUONG 163.819 104.512

3TNV KATAOTAON TWV OUVOAIKOU €100dNKaTog XPAonG kai €dIkoTepa OTO  Aoyapiacuo
«MWANCEIC» KATAXWPEITAl TO NOCO TWV EICNPAXOEVTWV EICITNPIWY, NMOU AVTIGTOIXEI OTO VAUAO
KAl N OXETIKN UNNPeoia €xel Napacxebei oTov KATOXO TOU €I0ITNPIOU KATA TNV JIdpKEId TNG

XPronG avagopag,.

2TIG NWANCEIC oupnepIAauBavovTal eniong ol eNIBOTACEIC YIa TIG AYOVEG YPAUMEG CUMPWVA HE
v un’ apiBud YNA/A11/B/24702/9337/27-06-2002 (DEK/B/836/04-07-2002) Koivn)
Aunoupyikr) Anogacn Tou Ynoupyou Oikovopiag kai OIKOVOMIK®WY Kal YrnoupyoUu MeTagopwv
kal Ynodopwv nepi KaBopiopou Aiadikaciac — MpoUnoBeocewv €mdOTNONG UNOXPEWOEWY
napoxng dnKOoIag unNnPeciag oToV TOPED TWV AEPOMOPIKWV HETAPOPWV. O AOINEG UNNPETIES
a@opoUv Kupiwg €000a and AOINEG NAPOXEC AEPOMOPIKNAG HETAPOPAS enmpPatwv kabwg kal
UNnpPECieg JETAPOPAG EPNOPEUNATWV.

3.39. Aoina £€c0da

TNV Katnyopia autn nepiAappavovral €0oda nou OnuioupyouvTadl and NApPEMNOMEVEG
OpaoTnpIOTNTEG €KTOC and Tnv Kupia Asiroupyikn dpacTnpidtnTta Tng ETaipiac. Ta
OUYKEKPIJEVA £€000a aPOpouV TIG EENG NEPINTWOEIG:
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Mooda os € '000 31/12/2016 31/12/2015

'Ecoda ano Evoikia 776 823
'Ecoda anod Eknaideuoeig 471 593
'Ecoda anod napoxr unnpecinv 741 294
"Ecoda anod nwAnon punwv 225 3.534
Aoind €0oda 524 981
ZUvoAo Aonav 003wV EKHETAAAEUONG 2.737 6.225

3.40. AVAA®OEIG UAIK®V Kdl UNNPECIOV

Ta nood Twv avaAwoewV UNK®V & UNNPECI®V agpopolv aTa AsiToupyikda £60da kar avaiUovTal
0Ta NapakaTw kovoUAia:

Nood o€ € '000 31/12/2016 31/12/2015
Kalopa Aspookapmv 20.729 5.459
ZUVTHPNON agPOCKAPRV 27.359 23.106
TEAN unépNTNONG 5.595 1.832
'E€0da eniyeiag eEunnpETnong 11.905 4.973
XpeWoeiG agpodpoinv 8.728 2.055
'E€0da catering 946 550
'E€0da diavounc 9.082 4.069
'E€0da npoBoAng kai diapnuiong 752 349
MioBwoEeIC aEpoaKaPpwv 43.585 21.810
Aoina €50da expeTAAEUONG 20.642 13.084
ZUvoAa 149.323 77.287

3.41. Aoina £€0da ekHeTAAAEUONG

Ta Aoind €&oda ekpeTaleuong yia Tnv ETaipia avaAlovTal, wg €&n:
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Mooa oz € '000 31/12/2016 31/12/2015
Noinég napoxég o epyalopEvous 950 542
ApOIBEG kal €E08a TpiTwV 5.068 5.239
‘E€oda cargo 58 16
Eknaideuon npoownikou 1.055 358
TNAepwVIKG-T axudpoika 200 292
Evoikia 1.369 1.296
Ao@aNioTpa 346 385
EnIoKeuEG/ oUVTNPNOEIG KTIPIWY - NXavnuaTwv 221 266
‘E€0da Ta&diwv 1.411 505
‘Evruna- Fpagikn UAn 123 104
SUVOPOEG 591 851
Aoind €000 eKUETAMEUTEWG 9.250 3.230
ZUvoAa 20.642 13.084

3.42. Napoxég oc epyalOpEVOUG

O1 napoxeg o epyaldPevouc NEPIAAPBAvVOUV TOOO TIG TAKTIKEG anodOXEC 000 Kal TIC MAPOXES
nou agopouv TNV NpORAswn yia €000 Twv epyalopévwy and Tnv UnnpEaia kal avaluovTtal wg
e&ngG:

Mooa oc € '000

Noad o= € '000 31/12/2016 31/12/2015
MioBoi kai nuepopiodia 11.305 11.069
KOOTOG KOIVGVIKNG aopANiong 2.659 2.686
Anolnpewoeig andAuong 19 56
MpdBAewn yia napoxeg perd Tnv €£000 and Tnv unnpeoia 101 94
Z0voAo KOOTOUG EpyalopEVmV 14.084 13.905

3.43. XpnuaTooikovopikad £éooda/EEoda

To kaBapo XpNUATOOIKOVOUIKO anoTEAeoWa yia Tnv ETaipia avaluetal wg eENgc:
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MNMooa ot € '000

'EE0da

XpNHATOOIKOVOMIKO KOGTOG NMPOEEOPANCNG UNOXPEWTEWY NAPOX MV
npoownikou Aoyw ££680uU and Tnv unnpeoia
MpounBeiec EyyunTikov EnicToAwv

ZnMId and anopginon XpnH/K®V oToIxEiwv
"E€0da and nwAnon XpnK/KWV GToIXEiwV
Aoinoi Tokol kail €£0da

'E€0da and cuvalAaypaTikEC dlapopEC

ZUVOAO XpNHAT 00IKOVOHIK®V EE03WV

'Ecoda anod Tokoug kaTabégewv
Aoina 'Ecoda
'Ecoda anod ZuvaAAayuaTikeg dlapopeg

Z0UVOAO XpNHAT 00IKOVOHIK®V EGOSWV

KaBopd XpNHOTOOLKOVOULKO £6060/£E080

3.44. ®Opog £1003NHATOG

O QOopoAOYIKOG OUVTENEDTNC, NOU €papuoOleTal OTIC EAANVIKEG EMIXEIPNOEIC Yia T Xpron 2016

31/12/2016 31/12/2015
6 6
66 44
581 1
230 0
47 0
2.442 3.312
3.372 3.363
21 20
181 0
2.667 4.880
2.869 4.900
-502 1.537

Kabwg Kal yia Tnv GUYKPITIKA Xpnon 2015 avepxetalr o€ 29%.

O @OpoC €1000NUATOC, MOU aneikovileTal OTIC XPNMHATOOIKOVOUIKEG KATAOTACEIG

avaBaM\opevo popo kal avaAueTal yia Tnv ETaipia, wg €Eng:

Mooa o € '000 31/12/2016 31/12/2015
AvaBaAAOPEVOG (POPOG ANOTEAETUATWY 3.622 -5.071
Z0volAo 3.622 -5.071
Képdn (Znuigg ) npo dopwv 1.645 19.806
SuvTeAeaTrG POpoU 29% 29%
Avapevopevn Aanavn ®opou 477 5.744
Mpo/y£G yia el00dApaTa nou dev

un6|$£|v1'u| o€ popoAoyia '

- TobaBierol o & npoaufoss 1,840 2.262
o Voo DopeN ana. 119 2.269
- Mn EKninTopeveg Aanaveg 1.055 836
(:;v/(\J?(I\I/-IZ)qp;gC:(\J/;E \?lon ?éir?fc\gon 0 L)
- MNpo6aBeTOI POPOI & NPOCAUENTEIG 131 -123
ZUvoAo popou 3.622 5.071

apopa
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Ano Ta gopoloyika BiBAia TnG ETaipiac kai agou yivouv ol anapaitnTeG avapopPwaoeIG Nnou
avagepovTal oTo KwdIKa popoloyiag €l00dnuaToc, dev NPoKUNTOUV GNUAVTIKG (popoloynTea
KEPON Kal UNoxXpEwon KaTaBoAnc @opou €100dnuaTog dedOPEVOU OTI TA UMOKEIPEVA OE POPO
€000a kaAuntovtal — cupyne@idovral and TIC PETAPEPOUEVEC POPONOYIKEG (NMIEC TOU E£TOUG
2011, ouvoAikoU Uwoug 15.978 xIA.

3.45. Epnpayparta Bapn

Asv uUNApXouv UMOBNKEC Kal MPOONUEIWCEIC 1 onoladnnote AaAAa Bapn, €ni Twv nayiov
OTOIXEIWV TOU EvEPYNTIKOU.

3.46. AsopeUCEIG

01 deopevoelc TN ETaipiac npogpyovTal anod TIG ASITOUPYIKEC MICOWOEIC Kal avaAuovTal wg
€&nc:

MNMooa os € '000

AgopeUOEIG anod AEITOUPYIKEG HICOMOEIG 31/12/2016 31/12/2015

EvTog 1 €TOUG 19.282 19.439
MeTa&U 1 €ToUG KaI 5 ETWV 74.059 72.346
AV TV 5 etV 22.906 44.640
2UVOAO 3£0OUEUCEWV ano AEITOUPYIKEG HICOMOEIG 116.247 136.425

O1 Be0PEUOEIC ano AEITOUPYIKEG HICBWOEIG apopolV HITOWOEIC aEpOTKAPWV.
3.47. Enidikeg i uno diairnoia 31agpopEg

H Etaipia dev &xel evepynoel yia Tnv Xxpnon 2016 emnpdoBetn npoBAewn aAl\a avTIBETwG
€kave xpnon 537 xIA yia UNoBECEIC EpYATIKWV NOU €KKPePoUTav JIKAOTIKA Kal EKAEICAV OTO
€T0C. TO OWPEUNEVO NOCO TWV NPOBAEWEWVY Yia OIKAOTIKEG UNOBETEIC aveEPXETal NAéov o€ 240
XIA. eupw TNV 31/12/2016 (2015: 777 XIA. €Upw).

Aev unapyxouv aAec emidikiec | uno dlairnaia dIaPopEG BIKAOTIKWY N SIAITNTIKWY 0pyavawy,
MOU va EXOUV ONUAVTIKN EMNINTWON OTNV XPNHUATOOIKOVOUIKN KATAoTaon i Asimoupyia Tng
ETaipiag, yia Tig onoieg va anaiteital va dievepynBei eminA&ov npopAsyn.

3.48. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H Etaipia €xel eleyxBei pe nepaiwon N.3888/2010 anod tnv oloTacn TnG MEXP! TN Xpnon
2008. Zuykekpipéva oTic 18/11/2010 katéBale To nood Twv 45 xA. gupw PBacel Tou
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6229/4.11.2010 ekkabapioTikoU onueiwpaTos nepaiwone N.3888/2010 yia Tig xpnoeic 2006-
2007 (a’ unepdwdekapnvn xpnon) kai 2008.

Eniong n eTaipia eAexBnKe anod TIG POPOAOYIKEC apXEG yia TIG Xprioeic 2009 kar 2010 kal w¢ &k
TOUTOU TA ANOTEAEOUATA TWV XPAOEWV QUTWV £XOUV KATAOTEI NAEOV OPIOTIKA. AnO TOV EAEyXO
nposkuyav npooBeTeg unoxpewoelc 353 XIA. ol onoieg enmBapuvav Ta anoTeEAéouaTa Tou
2014.

H Etaipia éxel eleyxBei @opoloyikd yia Tic xpnoeic 2011 - 2015 Bacel TNG PopoAoyIKNG
vopoBeaiac (MOA 1159/2011 kar MOA 1124/2015) and Toug TakTIKOUC eAEYKTEC. a Tn xpnon
2016 n ETaipia £xel unaxBei oTo Ppopoloyikd EAeyXo Twv OpKWTWV EAeykTwv AoyiIoTWV Mou
npoBAéneTal and TIig diaTa&eic Tou apBpou 65A Tou N.4174/2013. O (POPOAOYIKOG ENEYXOC
Olevepyeital and Tov i0l0 NOpIHO EAeykTr) mou eAéyxel TIC €TNOIEC XPNMHATOOIKOVOUIKEG
kataoTaoei. O €AeyXoG auToc BpiokeTal o €EENIEN KAl TO OXETIKO POPOAOYIKO MIGTOMNOINTIKO
npoBAéNETal va xopnynbei WETA Tn ONMOCIEUCN TWV XPNHATOOIKOVOUIKWV KATAOTACEWY
XpNoewe 2016. Mexpl TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU UMAPXEI TO EVOEXOMEVO VA
NPOKUWOUV NPOCOETEC (POPOAOYIKEC UMOXPEWTEIC Ol OMoieC ekTIHOUME OTI Oev Ba aokroouv
ouciwdn €nidpacn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG.

3.49. AoInég eVOEXOHEVEG UNOXPEWOEIG / ANAITAOEIG

O1 eVOEXOMEVEC UMOXPEWOEIC, ONWE NPOKUMNTOUV and To VOUIKO TURKA TNG ETaipiag, avépyovTal
kata Tnv 31/12/2016 60 XIA eupw. Tnv 31/12/2015, o1 avTiOTOIXEG UNOXPEWOEIC AVEPXOTAV OF
700xIA.

Ma TIG napanavw evOEXOUEVEC UMOXPEWOEIG N Aloiknon ekTINAG OTI dev Ba EXOUV ONMAVTIKN
€NiNTwaon oTnv olkovopikn B€on Tng ETaipiac,.

3.50. ZuvaAAayig He ouvdedepéva HEPN

O1 ouvaA\ayeg, Nou apopouv NWANCEIC Kal ayopeg Npog Kal and Ta ouvOedepEVa PEPN, KaBwg
Kal Ta unoAoIna anaimnoewy Kal UNOXPEWOEWY TouG aTn An&EN Tng nepiddou avagopac, €Xouv
WG akoAoubwg:

66



@ LY MY PPN

Mooa o € '000

AyopEG ayabav Kal unnpeciov
MnTpIKN

AAAa ouvOEedEEVA PEPN

Zivolo

NwWANCEIC ayab®V Kal UnNnpecIOV
MnTpIKN

AN\a ouvOedepEva PEPN

Z0voAo

AnaiTnoeig
MnTpIKN
Z0voAo
YNOXpEWOEIG
MnTpIKn
ZUvoAo

- O avwTEépw ouvalayec agopoUv KupiwG kataBaMopeva evoikia, Afwn — napoxn
UNNPECIWV MOU &ylvav HE PBAcn Toug OUVNBEIG €UMopIKOUG OpoUG TNG ayopdag Kai

1/1-31/12/2016 1/1-31/12/2015

16.498 15.060
2 6
16.500 15.066
91.876 76.912
15 1
91.891 76.913
31/12/2016 31/12/2015
0 2.290

0 2.290
5.425 885
5.425 885

MeTaBiBaon nayiwv kal avTaAAAKTIKOV AEPOOKAPWV.
- Aev £xouv xopnynOei davela o€ oUVOEDEPEVA HEAN.

- Aev undpyxouv GMeG ouval\ayeg kal unohoina HE OUVOEOMEVA MEPN €KTOGC TWV
ouvalaywv Pe PEAN A.Z kal OIEUBUVTIKWVY OTEAEXWV MOU avagEépovTal oTnV CGNHEIWwaON

3.51.

3.51. ZuvaAAayég pe pEAN A.Z. & AleuBuvTIKaA ZTEAEXN

O1 napoxeg Npog Ta KMEAN TnG Aloiknong kai AIEUBUVTIKA ZTEAEXN EXOUV WG €ENG:

MNooa oc € '000

MioBoi & AAAeC BpayunpOBECHEC EpYACIAKES NAPOXEG

KOoTOoG KOIVWVIKIAG aopaliong

ALOIBEG O€ €i00G Kal AANEG NANPWLEG SIEUBUVTIKWV OTEAEXWV

ZU0voAo

ApIBLOG Baoikwv AlEUBUVTIKWV STEAEXWV

31/12/2016 31/12/2015
163
24
8
211 196
31/12/2016 31/12/2015
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3.52. ApiOpoG epyalopEvmv

O péoog apiBuoC Tou anacXoAoUpevou npoownikou TnG ETaipiag kata Tnv napoucialOpevn
nUEpounvia avalleTal, wg Enc:

ApIBHOG epyalopévmv 31/12/2016 31/12/2015
MicBwToi 249 239
249 239

4. Zkonoi Kai NoAITIKEG Siaxeipiong KIvOUvwv

H ETaipia eival ektebeigyévn o€ noAAanAouc KivOUVoUG Onwc o ouvaAl\ayuaTikog Kivouvog,
KivOuvoG Xpnuatod0TnonG Kal €MITOKIOU TIMWV KAUGIPWY, PEUCTOTNTAG Kal MICTWTIKOG
KivOuvoc.

H ETaipia eAéyxel kai alohoyei o€ neplodikny Baon, &EXxwpIoTa aAAd kal ouvduacoTika Tnv
€KOEON TNC OTOUC AVWTEPW KiVOUVOUG Kal XPNOIMOMOIEI XPNHATOOIKOVOUIKA HECA OnwWG
KaTabeéoeli o Tpaneleg €0WTEPIKOU Kal eEwTepikoU kal o€ &va vopiopara, dikaiwuaTta
avaAnwng oe Tpanelec, EUNOPIKOUC XPEWOTEC KAl MIOTWTEG, YIA va aVTIOTAOUIoEl TNV €KOEON
TNG OE OUYKEKPIMEVEG KATNYOPieG KIVOUVWY, 1 €papuolel €EEIDIKEUPEVEC OTPATNYIKEC,
MPOKEIPEVOU VA avTIOTABUIoE! TNV €KBEDT TNG OE OUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

ZTa nAaioia Tng a&loAoynong kai Tng diaxeipiong Twv kivouvwy n ETaipia €xel Toug akdAouboug
OTOXOUG:

o [lapakoAouBnon kai a&loAoynaon OAwvV Twv HOPPWV KIVOUVWY, GTOUC OMoIouG eKTiBevTal
n ETaipia péoa ano Tig ENIXEIPNKATIKEG Kal TIG ENEVOUTIKEG TNG dpacTNPIOTNTEG,

e 2xedldopOG TNnG MeBodoAoyiag kal €mAoyrn TwWV KATAAANAWY  XPNHATOOIKOVOUIKWY
NPOIOVTWV YIa TNV HEIWON TwV KIVOUVWV.

o ExTéAEON/e@appoyn TN diadikaaiag diaxeipiong KIvOUVWV.

ZuvaAAaypaTikog Kivduvog

To vopiopa Asiroupyiac Tng Etaipiag eivar To Eupw. O ouvaA\aypaTikog KivOuvog npoKUNTEl
ano eunopikeg ouvaliayeg nou dievepyouvTtal og EEva vopiopata. H Etaipia Aoyw Tng guong
Twv dpacTNPIOTATWV TNG €ival ekTeBEINEVN O KivOUVO OUVAAAQYMATIKWV ICOTIHIOV MOU
npokUNTOUV Kupiwg and 1o AoAapio Twv HIMA, Aipa AyyAiag kai Aoind vopiopata (AlyunTiakn
Aipa - MNev Ianwviag, HUF, AUD k.a.).

H avaAuon Twv XpnuATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV TNG
Etaipiag ava vopiopa peratpenopeva o€ Eupw kata Tnv 31 AskepBpiou 2016 €xel, wG €ENG:
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31/12/2016 31/12/2015

ITocd o€ € '000 USD GBP Aoutd UsSD GBP Aowutd
O vopnooTikd Tocd

Xpnu/xé teprovclokd ctoryeio 5.074 138 68 1.531 161 95
Xpnw«ég vToypedoELg (1.553) (56) 6 40 (26) 7
Bpayvypévwe £ék0eon 3.521 82 74 1.571 135 102
Xpnu/xé teprovclakd otovyeio 8.288 - - 8.025 - -
XpNWKEG VTOYPED CELG - - - - - -
Muokpoypovw £ék0eon 8.288 - - 8.025 - -

Ma Tnv JETATpOnn TNG a&iag o€ EUpw TWV EEVWV VOUIOUATWY XPNOIKONOoINONKav ol avTioTOIXES
IooTIMieg €vavTi Tou Eupw Tng Eupwnaikng KevTpikng Tpanelac.

AkoMlouBei nivakac avaluong suaiobnoiag Tou anoTeAEOPATOC TNG XPAONG, Kabwe kal Twv
10iwv  kepahaiwv TnG ETaipiag, AapBavovrag unown pia  €0Aoyn HUETABOAR TV
OUVAAQYHATIKOV  I0OTIHIOV  KaTd +/- 10%. To noocooTd auTtd PBacioTnke oTn HEON
METABANTOTNTA OTNV ayopd GUVAANAYHATIKWV I00TIMIOV Yid dIdoTnua 12 pnvav.
Metapnti Metapnti Metapnti Metapinti Metapinti Metapinti
10% -10% 10% -10% 10% -10% 10% -10% 10% -10% 10% -10%

31/12/2016 31/12/2015
Iood o¢ € '000 USD GBP Aowta USD GBP Aowtd,

Amotéreopa ypriong (mpo edpwv) 1.181  (1.181) 8 (8) 7 (©) 960 (960) 14 (14) 9 9)

Kabop ®con 1181 (1.181) 8 ®) 7 @ 960  (960) 14 (14) 9 )

H ékBeon Tng ETaipiac otov ouvaAAayuaTiko KivOuvo MolkiAAel kaTta Tn OIApKeEId TOu XpOvou
AeIToupyiag TNG avaloya pe Tov OYKO TwV ouvaAhaywv kai Tnv eupuTepn €kBeaT| Toug o€ EEVo
vOpIopa. Meydho MEPOC TOU AsIToupyikou kOoToug TnG ETtaipiag, kuping €€oda pioBwong,
OuVTHPNONG Kal aocPaliong agpooka®wv, dlevepyeiTal oc Eupw HEOW CUP@P®WVNTIKOU NAapoxns
unnpeoiwv Pe TN MnTpikn ETaipia (wet lease — ACMI agreements), HE anoTEAEOWa va pnv
ennpealetal n €kBeon oTto cuvaAl\ayupaTikd Kivduvo. EnminAéov, n ETaipia napakoAoubei oe
ouoTnuaTikn Baon TIG ouvaAlayeg TnG o€ EEvo VOUIONA Kal £XEl BETEI CUYKEKPIUEVA Opla OyKoU
ouvalaywv, NEpa Twv onoiwv va Aappavovtal Ta anapaitnTa PETPa avTioTaduionc.

XpnHaTooikovoHIkoG kal EmiTokiakog Kivduvog

O1 aA\ayéc oTa €MITOKIA WMOPOUV va €nnpedcouv To kaBapd €1oddnua Tng ETaipiag
au&avovTac To KOOTOG EEUNNPETNONG TOU XPEOUG Nou avaAapBavel yia Tn XpnuaTodoTnon Twv
dpacTnPIOTATWY TNG,

O1 YeTaPBOAEC OTO €niNedo TWV €NITOKIWV PnopoUv NnapaAAnAa va ennpeacouv, PETAEU aAwv:
(a) To kOOTOG Kal Tn JIABEdINOTNTA TNG XPNMATOOOTNONG XPEOUC Kal KAT' €néKTacn Tnv
IkavoTnTa TnG ETaipiac va neTUxel €AKUCTIKEG anodooelC oTIG enevOuoelc TnG, kai (B) Tnv
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IKavoTNTa XPNHATOdOTNONG TOU XPEOUC TWV EMEVOUCEWV Kal TWV  ENIXEIPNHATIKWY
dpaoTtnpioTATWV TNG ETaipiac.

Tnv 31n AskepBpiou 2016, dev UPioTavTo TPANEQKEC dAVEIAKES UNOXPEWOEIC TNG ETalpiac .

KiviuvogG TIHOV KAUGIH®WV AEPOCKAPRV

H ETaipia ennpealetal and tnv diakUpavon TV TIHWV Kauoipwyv. Emonuaiveral 0Tl To kOOTOG
TWV KAUCIJWV aEpOOKAPV €ival €va and Ta ONUAvTIKOTEPA AEITOUPYIKA KOOTN Kal
avTInpoownevel yia Tn xpnon Tou 2016 To 14% (2015: 8%) nepinou TwV AEITOUPYIKWV
€€00WV TNG.

MoTWTIKOG Kivouvog

MoTtwTikOG Kivduvog €ival n mbav pn €ykaipn anonAnpwpn npog Tnv ETapia Twv
UQIOTAPEVWV KAl EVOEXOUEVWV UMOXPEWOEWY TWV avTIOUPBaAOpevwyv. Ta oToixeia Tou
EVEPYNTIKOU, TA onoia ekTiBevTal o€ MOTWTIKO KivOUVO KaTa Tnv nuepounvia Tng KataoTtaong
XpnHaTooIKOVOMIKAG @Eong avaAuovTal wg €ENG:

Moocd o€ € '000 31/12/2016 31/12/2015

Awbéoa Tpog ndAnon xpnw'kd otoryeio 732 6.001
T apaxd dwbéoya kot Tapokd wodvvopo 44.054 17.305
Epnopucég kot Aouég anattioglg 34.474 33.505
XHvoro 79.260 56.811

Me OTOXO TNV €AaxioTonoinon TwV MICTWTIKWV KIVOUVWV Kal eniopaleiwv n ETaipia  €xel
Onuioupynoel TIG KaTAANAeG unodopég kal éxel Beoniosl diadikaoie o€ oxéon He Ta oOpia
€kBeong ava avTioupBalopevo Bdacel TNG MIOTOANMTIKAG Tou duvatotnTag. lMa €1d1koug
MIOTWTIKOUG KIVOUVOUG N Aloiknon npoBaivel o€ NPoBAEYEIC yia TuXov (NMIEG, Nou Ba unooTei
ano Tn un sionpagn Toug (anoyeiwaon).

H Aloiknon Tng ETaipiac BETel Opia 0To WEyEBOC Tou KIvOUVOU, NMOU WNOPEi va ekTiBeTal, O€
KAOE PEPOVWHEVO XPNHATOOIKOVOUIKO idpupa. Oswpei 0TI OAa TA AVWTEPW XPNHATOOIKOVOUIKA
oToIxeia Tou evepynTIKOU €ival UYnANG NIOTWTIKAG NOIOTNTAC, GUMNEPIAAUBAVOPEVQV Kal TWV
Tapelakwv 01aBeaipwy, Oedopevou OTI ol avTIOUMPBAAAOpeEveG Tpdneleg eival uWnANRg
nmoToAnnTIKAG dlaBaduione. Ma TiG EPNOpPIKEG kal AoInEG anaitroeig, n ETaipia dev ekTiBeTal o
ONMavTIKoUug NIOTWTIKOUG KIVOUVOUG, KaBwg NpoEpXovTal KUpiwG and [ia PEYAAn kai gupeia
neAateiakn paon.

Kiv3uvog peuoToTnTag

H Etaipia diaxelpileTal TIC avAykeG pEUOTOTNTAG O KaBnuepiviy BAON, MEOW OUOTNMATIKAG
napakoholBnong Twv  BpaxunpoBeopwV  Kkal  PAKPOMNPOBECUWY  XPNHATOOIKOVOUIKWY
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UMOXPEWOEWY, KaBw¢ €nmionc kal HEOW TNG KABNUEPIVAG napakoAoudnong Twv
npaypaTonoioUPevwy NnAnpwuwv. H ETaipia napakoAoubei ouvexme TNV wpipavon T000 Twv
anaItioswv 000 Kal TWV UMNOXPEWOEWY, HE AVTIKEIMEVO okond Tn diaTripnon HIag 10opponiag
METAEU TNG OUVEXEIAC TWV KEPAAQiwV Kal TNG €UeNIEiac Yeow TNG TPAne(KAG MIOTOANMTIKAG
IKavOTNTAG TOU, N onoia BswpeiTal KaAn.

H wpipgavon Twv XpnUaTooIKOVOUIKWY UnoXpewoswv Tnv 31/12/2016 kar 31/12/2015 yia Tnv
Etaipia avaAueral, g €&Nc:

31/12/2016

Iloaa ot € '000 Bpayvnpé0sopeg Maxponp60copneg

Evtog 6 pnvav 6 £og 12 pijveg 1 £wg 5 ém Mave a6 5 ¢t
Eumopcéc voypedoeig 24.054 -
Aowég Pp(xxunpé@gcusg-umcponpéescusg 11.679
VOYPED GEIG
Xovoro 35.733

31/12/2015

Tooa oe € 000 Bpayvrpo0sopeg Maoaxponp60coneg

Evtég 6 pnvov 6 £mg 12 mjveg 1 éwg 5 ¢ IIave amé 5 £t
Epmopicég vroypedoeig 7.780 - - -
Aoutég BpayvmpdOecpes voypedoelg 6.507 - - -
Xiovoro 14.287 - - -

5. Mapougiaon TV XpnNHATOOIKOVOUIK®V NEPIOUCIAK®V OTOIXEIMV Kal
UNOXPEWTEWV ava karnyopia

Ta nood, nou apopolv Tnv ETaipia avagopika Pe Ta XpNHATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU
Kal  XPnUATOOIKOVOMIKEG  UMOXPEWCEIG, MOU  avayvwpiotnkav — otnv  KatdoTaon
XpNHATOOIKOVOMIKAG @€0nG OTIG NEPIODOUC, MOU ava@EPOVTal Nopouv va katnyopionoindouy,
WG akoAoUbwG:
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MNooda oc € '000

Mn Kuxkdo@opouvra lepovorakd EToixeia

Epnopikég kal Aoinég Anarrnoeig

Kurdopopouvra lNMeprovoiakd EToixeia
Advea ka1 Anarrnoeig

Epnopikég kal AoINEG ANarmoeig
XpNUAToOoIKOVOMIKG OTOoIxEia diaBéoiua npog NwANoN

Tapeakd diabgoiua kal isoduvaua

2UvoAo XpnHATOOIKOVOHIK®V ETOIXEimV EVvEpYNTIKOU

BpaxunpoBsousg YIoxpew ocig
Epnopikéc kal AoInéC Y NoXpEWOEIC

2UvoAo XpNHATOOIKOVOHIK®V YNOXPEW CEWV

Mood o€ € '000

XpNHATOOIKOVOHIKA OTOIXEia EVEPYNTIKOU
XpNUaTooIlkovouika aToixeia diaBgoiua Npog NwAnon
Z0volo

Eninedo 1epapxnong suAOywv agiov

31/12/2016 31/12/2015
5.848 7.830
5.848 7.830
27.814 25.675
731 6.001
44,054 17.305
72.599 48.981
78.447 56.811
42.266 17.944
42.266 17.944
42.266 17.944

31/12/2016 31/12/2015

EuAoyn afia EUAoyn afia
731 6.001
731 6.001

Eninedo 1

To nocd Twv 731xIA agpopd TonoBeTAOEIC TNG ETaipiac o Tpane(iKEG PETOXEG EICNYMEVEG OTO
XpnuarioTnpio nou n ETaipia ayopace pEow au&nong PETOXIKOU KEPpaAdiou. To Nogo auTd EXEl
anoTiunBei otnv eUAoyn a&ia Tou katd Tnv nuepopnvia Tou IooAoyiopou.

O1 TIMEG TwV OTOIXEIWV TOU €nINEdOU 1 apopouv ONUOCIEUKEVEG TIMEC. MO OUYKEKPIPEVA, Ol
METOXEG €ival TITAOI EI0NYHEVOI O€ XPNHATIOTNPIAKES AyOPEG Kal anoTIPouvTal JE TNV TIMA TOUG

OTIC AYOPEG AUTEC TNV NUEPOMNVia IGOAOYICHOU.

Katd tn didpkeia TnG Xprong nou €Ane tnv 31n AeskepBpiou 2016, dev npayuparonoinénkav
METATAEEIC XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV PETAEU emnedwy Iepapyxiag .

H Aioiknon Bswpei 6TI n gUAoyn a&ia Twv TAUEIGKWV JIABETINWY, TWV ELMOPIKWV Kal AoINwv
anarmmoswv Kal TWV EPMOPIKWV KAl AOINWV UMOXPEWOEWV NPOOEYYI(ouv KaTd MOAU TN
AoyIoTIKN) TouG a&ia, kKuping Aoyw TG BpaxunpoBeounc ANENG Touc.
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6. MoAITIKEG Kal S1adIKACiIEC S1aXEipIoNG KEPAAUiou
O1 gTox0! TG ETaipiag 6cov apopd otn diaxeipion Tou KepaAaiou ival ol ERG:

e va eEaopahiosl TN diATAPNON TNG UWNARG MIoToANNTIKAG TNG d1IaBabuiong kai Twv
UYEIV OEIKTWV KepaAaiou,

e va €&ao@alioel TNV IKAVOTNTA va OUVEYXIOEl TN dpacTnpIoTNTa TNG (going concern), Kai

e va peyioTonoInoel TNV aia Twv PETOXWV TNG.

H ETaipia napakoAouBei To KepaAaio otn BAcn Tou nooou Twv IBiwv KEPaAdiwv, HEiOV Ta
Tapeiaka diaBéoipa Kal Ta Tapeiaka iooduvapa, onwc auta aneikovifovral oTnv Kartaoraon
XpnuaToolkovopiknG ©¢onc. To kepaAaio yia Tic xpnoeic 2016 kar 2015 avaAveTal, wg €ENc:

Hood o¢ € '000 31/12/2016 31/12/2015

ZHvoro Idiwv Keparaiov 53.088 55.049
Mzeiov: Topelokd dfEcta Kot TOUEIKE 1603V VLU (44.054) (17.305)
Kegahiao 9.034 37.744
Yvvoro [dimv Keparaiov 53.088 55.049
Xovoro KeQaAoiov 53.088 55.049
Kepdao mpog Zvvoro Keparaiov 0,17 0,69

H Etaipia opilel To Nood Tou Ke(AAAiou O OXEON WE TNV OUVOAIKN Kepahaiakr diapOpwon,
n.x. i01a KEPAAaia Kal XPNHATOOIKOVOUIKEC UMOXPEWOEIC XWPIC va AauBavovTal unoyn Tuxov
davela peiwpevng eEaopalions. H Etaipia diaxeipiCeTal Tnv kepaAaiakn didpBpwon kai Kavel
TIGC NPOCAPHOYEC KATA TO XPOVO, MOU N OIKOVOUIKN KATAOTAoN KAl Ta XAPaKTNPIOTIKA TV
KIVOUVWV TwV UNapXovTwv NEPIOUCIAKWY OTOIXEIWV JeTaBaAovTal.

Me ogTdxo Tn dIaTrpnon [ TNV npooappoyn TnG Kepaiaiakng diapbpwonc, n Etaipia duvarai
METAEU AMwV va enioTpEWEl KEPAANAIO OTOUG PETOXOUG, Va eKOWOEI HETOXIKO KEPAAAIO N va
MOUANCEI NEPIOUCIAKA OTOIXEIA YIa VA HEIWOEl TO daVEITHO.

7. TeyovoTa HETa TNV nHEpopnvia TNG KaraoTaong XpnHaTooiKoOVOMIKNG OEong

e 3TIC 31.3.2017 €An&e n 6unvn  oUPPacn anokAEIOTIKAG EKPETAAAEUONG Twv 4
agPONoPIKWV TAKTIKWV Ypapuwv, Ogooalovikn — Kepkupa, Oeooalovikn— ZkUpOG,
Podog — Kwg — KaAupvog — Agpog — AoTundaAaia kai Afpvog —MuTIAfvn — Xiog — Zapog
— POdoC. AlevepynOnke ek veéou OlaywvIOUOC and To  Ynoupyesio Metagopwv Kai
AIKTUWV Onou and TIC NPOAavAPEPOEVEC YPAMMEG KaTakupwOnke oTnv ETaipia povov
n ypapun Podog — Kwg — KaAupvog — Aépoc — AoTundAaia Pe ouppacn 6pnvng
diapkeiac, Anénc 30/09/2017 evw pe oUpBaon 4etolg diapkeiac (Anénc 31/03/2021)
KaTakupwBnkav ol ypapueg ABriva-Mnhog, ABriva — Na&og kai Abriva Znteia.
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e H ETaipia npoxwpnos O €MIOTPOPr €VOC AEPOOKAPOUC TUMou turboprop, Q400
Bombardier oTic apxéc deBpouapiou Tou 2017.

Agv unapyouv GAAG PETAYEVEOTEPA TWV XPNHATOOIKOVOUIKWY KATAOTACEWV YEYOVOTA, NMou va
xpndouv ava@opdac cupewva pe Ta A.M.X.A.

>nata, 19 Maiou 2017

O AigubUvwv ZUpBoulog To péhlog A2 H MpoioTapevn
NoyioTnpiou
Fepoylavvng AnpATPIOG KouBeAiwTng MixanA Fewpyiadn Eutuxia
A.A.T AB 642495 A.AT. P 490629 AAT. X 027226

A'TA=H 18401
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