8 oxyrerrc.

OLYMPIC AIR ANQNYMOZ ETAIPEIA
AEPOMOPIKQN META®OPQN

ETRoia Oikovouikn ‘EKOgoN TG XpRonG
ano 1 Iavouapiou 2014 £wg 31 AekepBpiou 2014
Zuupwva pe ra Aisbvi lNMporuna
Xpnuarooixovouikc Avapopag

@ OLY M PIC



@ oLy M rIC.
Mepiexopeva

A. 'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOTTZTH....ocoiiiiiccccccccee 6

B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THZ «OLYMPIC AIR ANQNYMOZ
ETAIPEIA AEPOINOPIKQN META®OPQN>» EMNI TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN

TIA TH XPHZH 2014ttt sttt se s s et e aene st neesenees 8
. OIKONOMIKEZ KATASTAZEIZ I'TA TH XPHZH MNMOY EAH=E THN 31n AEKEMBPIOY 2014 .....14
A. ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATASTAZEQN THX OLYMPIC AIR ANQNYMOZ
ETAIPEIA AEPOMOPIKQN METADOPQN ........cooieieieieieieieieiesieieste ettt ettt e saneeseneenas 19
1. MANPOPOPIEG YIA TNV ETAIPEIC ... 19
1.1, TEVIKEG TIANPOQPOPIEG ...........coooveeeeeeeeeeeeeeeee ettt ettt ettt ettt enaees 19
1.2, AVTIKEIHEVO SPACTNPIOTITAG. .......cooviieieiieiereiiieieiete et s s se s s s st sesssanns 21
1.3. MNMAnpogopieg eni Tv OIKOVOHIK®OV TNG KaTaoTaoswv ocUNpwva HE Ta
DL A ettt e et e et e e s be e s be e e baeeabeebe e be e beeeteeeabeeabeebeebe e beeabeeabaeeabeenbeentees 21
1.4. Avara&ivopnon Kov3ulAinv GUYKPITIKNAG OIKOVOMIKAG NANPOPOPNONG.............. 22
1.5. AAAayn napouciacng KaTaoTaong CUVOAIKOU EICOBAHATOG....................c........... 23
2. AANAYEG OTIG AOYIOTIKEG MOAITIKEG,.........c.cooviviiieriieiecieieteseseasseie e ses s sessneas 24
2.1 Ava@empnon CUYKPITIKIG OIKOVOHIKNG NANpopopnonG Aoyw epapuoyng AAN
8 avapopikad Je TNV Ta§IVOUNON TOV HICOWOEMV AEPOTKAPMV ...............cococvevererreenes 24
2.2 Néa MPOoTuna KAl AIEPHINVEIEG .............cc.cooviieieceeeeeeecee ettt 25
3. MepiAnYn ONUAVTIK®OV AOYIGTIK®V MOAITIKDV............ovvvreiereriieeieieieressneseeaesens 27
3.1. EVOOUATA TTAYIA ...ttt aee 27
3.2. AUAQ ZTOIXEIA TOU EVEPYNTIKOU ..o 28
3201 AOVIOHIKO ...ttt ettt ae st s st es st et eseseteseseseseses 29
3.2.2. Aikaiopara adsimv XpRong unodopmv agpoAipéva (Slots)..............c.c.ceee. 29
3.2.3. EHMOPIKA ZRHOTC . ......cooviieieieiieteeeieeeeeaeaete et st se et esesessetetesesesesssaesesesesesssssaesesesesnanans 29
3.3. Aoina pn KUKAOQPOPOUVTA OTOIXEIA TOU EVEPYNTIKOU.............cococvvvvrrrnnee, 29
3.4. ATOOEHUT ...ttt ettt a et bbb s s s et s s nanans 29
3.5. Aoyapiaopoi EionpakTtéol kal MOTOTIKA MOAITIKA ... 30
3.6. MIGOMOEIG ............oovviiececeeeee ettt sttt ae b s aesns 30
3.6.1. XPNHATOBOTIKEG HIGOMOEIG..............oocvvereeeeeceeeeieieeeececae et ses s st es s s s s enanans 30
3.6.2. ASITOUPYIKEG MIGOMOEIG................oovvveeeeeeeeeeeeeeeeeee e 31
3.7. Tapeiaka AiaBgoipa kal TapeIakad ICOBUVAMC ..............cc.coooveueveveiieeceeeneeen 31
3.8. METOXIKO KEQPAAGIO. ...ttt 31

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014



@ oLy M rIC.

3.8.1. ‘E§00a au&nong HETOXIKOU KEPUAGIOU ................c.coouruiveverieceeeereeieeeeceeae e 31
3.8.2. MEPIGHATU HETOXMV...........cooeeneneriiererereeeeeeeteseteseseeseseseessssssssssssesesesesesesesesssesesesesens 31
3.9. ®dopoloyia Eicodnparog kai AvaBaAAopevn ®opoAoyid.....................c........... 31
3.9.1. Tpéxouad DOPOAOYIad EIGOBAHATOG. ............c..c.cvviereceereieieeeeeeeee e 31
3.9.2. AvapaAAOpeV POPOAOYIad EICOBAHATOG. ............cocveereeieeeeeeeeeeeereeeresesesesereesenas 32
3.10. KPATIKEG EMIXOPNYIAOEIG ...........coooeeeiecreeiieeeeeeee e teteseesaesesesesessaese st sessasaesesesesenanans 32
3.11. XPNHATOOIKOVOHIKA MEGQ .............oovveeeeeeeeeeteeteeececee st 32
3.11.1. APXIKI) AVAYVOPIOT] .....oooneeieinieiiieieteteteteteteesese et seassssssssssesesasssssesesssesssesesesens 33
3.11.2. Ta§ivopnon ka1 AnoTipnon XpnHAaTooIKOVOHIK®V ZTOIXEIWV TOU
EVEPYNTIKOU ...ttt ettt bbb et tes bbbttt b s s st sae s s nanas 33
3.11.3. AnoTipnon XpnHAaToOIKOVOHIK®V YAOXPEMDOEWV ..............ocorvererrirrrreneerererssrnnens 35
3.11.4. M£003d01 EMPETPNONG EUAOYNG ATICG............c.ooiee e 35
3.11.5. ANOGVAYVMPION........c.cuoiiiiiiieieteiiisesetetese ettt s st ssssssesesesssssssesesessssssssssesesessssnanas 36
3.11.6. ZUHWNQPIOHOG..........coovviieieceeteteieieeetete et s ettt es st bbbt es s s b s s s ssssaeaesesessnanans 36
3.12. Mapaywya XpnHaTooikovopikda Méoa kal AoyioTIKI AVTIOTAOMIONG........... 36
3.12.1. AoyioTikn AvTIOTAOHIONG TAHEIAKGV POV .............cccveviiicieiecce e 37
3.13. Anopsiwon A&iag ZTOIXEIWV TOU EVEPYNTIKOU ..o 38
3.13.1. Mn XpnHAaToOIKOVOHIKG ZTOIXEI TOU EVEPYNTIKOU ............oocvevricieieere 38
3.13.2. XpnHATOOIKOVOHIKA ZTOIXEI TOU EVEPYNTIKOU ..........cocooeinieeriecccee e 38
3.14. MeTaTPOonn € SEVO NOHIOHA ..........oocoviiieeeeeecee et 39
3.15.  ZUVAAAAYEG OE EEVO VOHIOHA. ...ttt es et sese e 39
3.16. TMAPOXEG OTO MPOCGMIMIKO ............o.oeoevvriieeceeeee ettt 40
3.16.1. Mpoypappa kaBopIoCHEVWV NapoXwV (Mn XpnHATOSOTOUHEVO).................... 40
3.17. MpoBAiyweig, EvOeXOHEVEG YNOXPeWOEIG kal Evoexopeva ZToixeia Tou
EVEDPYITIKOU .......ovvviiieieiecceeeee ettt ettt as st s s ettt es et e s et eseseseseseseseaeseseenaens 41
3.18. AvVAYVWPION EGOBWVY — EEOBWIV .........cocovieeiieereriieeecie et 42
3.19.  KOOTOG BAVEIGHOU ..............ooevviieieeececiete ettt ettt st ae st senanas 43
3.20. ZInNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG SIOIKNONG ..............oocvveeee, 43
3.20.1. KPIGEIG..........ooooiiececeeeeetee ettt et a ettt s st s et s s sttt s nanas 43
3.20.2. EKTIHNOEIG KAI YIIOOEGEIG..............coovvvveeeeveeeveveteeeteteeeeeeeeess s esese s s s sesesenes 45
321, TIPOPBAEWEIG...........cocoveeceeeeeeeeeeeeee ettt et et s st e s et esesesesetenes 47
3.22. AoyIOTIKOMNOINON UNOXPEWOEWV / andITHOEWV CUVTIPNONG AEPOCKAPOV4T

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014



@ oLy M rIC.

3.23. Evdexopeva ZToixeia Tou EvepynTikoU kai EvOeXOpEVEG YNOXPEWOEIG....... 47
3.24. EVOOMHATA MAYIC........coououieieiieiieeeieeeeetetetesesesesesesesesesesesesssssssssssssssssesasssesesesesesesesesesens 48
3.25. 'AUAA NEPIOUGTIAKA OTOIXEIC . ...........ouoviviviiiieceeeee ettt s e 49
3.26. Aoinda pn KUKAOPOPOUVTA OTOIXEIA TOU EVEPYNTIKOU............c.coovererrrrrrane 50
3.27. AvaBaAAOMEVEG POPOAOYIKEG ANAITNOEIG/ UNOXPERNODEIG................cococveveverenenee. 50
3.28.  AMOOEHUTA ...ttt et ae bt et s s asae st et sesnasaesesesesenanans 51
3.29. MeAATEG KAl AOINEG EPNOPIKEG ANMCUITHOEIG. ..........coovivieieinieieeeeeireeeeereeereneeesesesesesenas 51
3.30. AoInd KUKAOMPOPOUVTA OTOIXEIA EVEPYNTIKOU .............oovvevneririreeererererereenenenas 52
3.31. TapeIakd SIaBECTHA KAI IGOSUVAHA. .............coovvveeececeeeeee et sesennans 53
3.32.  METOXIKO KEPUAIO..............oocvvriieieiecieeeteieeete ettt es s s et s s s s s s senanans 53
3.33.  AOINA AMOOEHATIKG ..........oooeviieriieeeceeiere ettt s st b s se s s s ssnanaas 54
3.34. YNOXpPEWOEIG NAPOX®V NPOCWNIKOU AOyw £§030U anod Tnv UnNnpeoia......... 54
3.35. AOINEG HAKPOMPOOEGHEG UNMOXPEMOEIG,.............c.cooeeeeerrerereeerieeereresessasaesesesesenanans 56
3.36. TMPOHUNOEUTEG KAl AOINMEG UMOXPEMOEIG............cooeereeeciererriisnsesesessssssssssesesessssnsnens 57
3.37. DOPOI EICOTNHATOG MANPWTEO .........cocvvieinieirereieieeeeceetese sttt sesesnas 57
3.38. Aoinég BpaxunpOBeCHEG UNOXPEWOEIG kKal YNOXPEWOEIG anod

NPOEICTIPAXOEVTA EIGITIIPIA ...ttt ettt ae e bbb ae bt b s s s s s sanas 57
3.39. MakponpoOeoueG kal BpaxunpOBEOHEG NPOBAEYEIG.............c.c.covervreererernne 58
3140, TIWANOEIG...........oooeeeceeeeeeeeete ettt ettt s sttt s s s st st e s s s s ssaese s s s nanans 59
341, NOIMCA EOOBU..........ooovveiiieeieiee ittt bbbt s st se et b st s s ses s s snas 60
3.42. AVAAW®OEIG UAIKDV KAl UMNPEGIMV ...........cocooveverererererereeeeeessssesesesesesesesesesesesesesenes 60
3.43. AoINA EE08A EKHETAAEUODTNG............ooovvviieieeeceeeee ettt s e 60
3.44. TAPOXEG OE EPYAGOHEVOUG..............ocoovverereeerereteteteteae e s st sese st sesesesesesesesenes 61
3.45. XpPNHATOOIKOVOHIKO KAOAPO KOOTOG............c.cocviirieeciereiiieesieiesessessssesae e ssnnans 61
3.46. DOPOG EIGOBNHATOG ...........ceevviieieieieeteteteteeeaeae et es s aeaesese s s esssaesebesssesssasaesesesesenanans 62
3.47. EHNPAYHATA BAPI ..ottt s et s b s bbb s nanas 63
348, AEGHEUDEIG.............oeevveeeeceeeete ettt et a sttt s s es s ae s et e s s s s asaeseses s nanans 63
3.49. EnNIGIKEG N UNO JIAITNOIA SIAPOPEG ...........cocoevverrercecteeceeeeeeee e 63
3.50. AVEAEYKTEG POPOAOYIKA XPIOEIG............coovevevererererererereeeereessssesesesesesesesesesesesesesenes 63
3.51. AoInég eVOEXOHEVEG UNOXPEWOTEIG KAl EVOEXOHEVEG ANAITACEIG...................... 64
3.52. ZUVAAAAYEG HE GUVOEDEHEVA HEPN ..ottt ae e 64
3.53. ZuvaAAayEg pHE HEAN A.Z. & AIEUOUVTIKA ZTEAEXN ......c.cooevevvvreieecicee e 65

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014



@ oLy M rIC.

3.54. APIOHOG EPYATOHEVIMIV ...ttt s et es et senenanas 66
4, ZKoNoi Kal NOAITIKEG SIAXEIPIONG KIVIUVMV ............coooviieiirieieierereeeieeeenenenns 66
5. Mapougiaon THV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIOV KAl

UNMOXPEWMOTEWV AVEA KATNYOPIC ........vovivieieieiiiiieeeieietetete ettt seseasasesss s esssesesesesesesesesesesenes 69
6. MoAITikEG Kal 31ad1KACIEG JIAXEIPIONG KEQPAAUIOU .............c.cooveeceie 70
7. FeyovoTa PETG TNV nHEpopnvia TG KaraoTtaong O1kovoHIkAG O¢ongG.......71

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014



@ LY MY PPN
A. 'EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOII=ZTH

Mpocg Toug Metdyoug NG Etatpeiag OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMNOPIKQN METADQOPQN

‘EkBeon eni twv OKovoukwv Katootdoswv

EA€yEaLe TIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELS TN ETatpeiag OLYMPIC AIR ANQNYMOZ ETAIPEIA
AEPOMOPIKQN METAD®OPQN, ot omoieg anmotehovvtatl amnd tnv KAtdotaon owKovoutkng 6éong tng 31™
AekepBpiov 2014, TIC KOTAOTAOEL GUVOALKOU €L00OAUOTOG, HeTafoAwv Olwv Kedpalaiwv Kot
TOUELOKWY POWV TNEG XPNOEWG TIou €Ange TNV nuepounvia auth, Kobwg Kal mepAndn onUAVIIKWY
AOYLOTIKWV apXwVv Kol LeBOSwWV Kal Aoumég emeEnynUatikég mAnpodoplec.

EuBuvn ¢ Aloiknong yia TG OLKOVORLKEG Kataotaoelg

H Slolknon €xeL tnv €uBuvn yla TNV KATAPTION Kol €UAOYn MOPOUCLOCN OUTWV TWV OLKOVOULKWY
Kotaotdoewv oludpwva pe ta Alebvr) Mpodtuma XpnUaTooLlkoVopKS Avadopdg, Omwe autd £€Xouv
uLoBetnBel amod tnv Eupwmaiky Evwaon, OMwWCE Kol yLa EKELVEC TIG E0WTEPLKESG SLkALSEG, ou n Slolknon
kaBopilel w¢ amapaitnteg, wote va kabiotatoal Sduvatr N KATAPTION OLKOVOULKWY KATAOTACEWV
amal\aypévwy amno ouolwdn avakpifela, mou odeiletal eite oe anatn eite os Aabog.

EuBU0vn tou EAeyKth

H 6k pog euBuvn elval vo ekppACOUUE YVWHN ETTL QUTWV TWV OLKOVOULKWY KATOOTACEWVY e Bdon
ToV EAgyX0 HaC. Alevepynoape Tov EAeyxo pog cludwva pe ta Atlebvn Mpotumna EAéyyou. Ta mpdtuna
OUTA amalttolV va cUPHopdPWVOUAOTE e Kavoveg deovtoloyiag, kabBwg kol va oxeSlaloupe Kol
Slevepyole Tov €AeyX0 HE OKOTO TNV amoktnon gUAoyng SLaodAALong yla TO €AV Ol OLKOVOULKEG
KOTAOTACELG elval amaAlayUEVEG amo ouolwdn avakpifeLa.

O €Aeyxog mepAaBAVEL TN SlEVEPYELD SLASLKOCLWY YL TNV QITOKTNGON EAEYKTIKWV TEKUNPLWY, OXETIKA
ME TA TIOOA KOL T YVWOTOTIOLOELS OTLG OLKOVOUIKEG Kataotaoel. Ou emileyoueves Sladikaoieg
Baoilovtal otnv kpion tou eheyktn TEepAAPBAVOUEVNG TNG EKTIMNONG TWV KWOUVWY ouclwdoug
OVAKPIBELOC TWV OLKOVOULKWVY KATAOTACEWY, Ttou odeiletal elte oe amdtn eite oe AdBog. Katd tn
OlEVEPYELD QUTWV TWV EKTIUACEWY KWWOUVOU, O €AEYKTNG €CeTAlEL TIC €OWTEPLKEG OLKALOEG TOU
oXeTilovTal e TNV KATAPTLON Kol EUA0OYN TAPOUCLAGCH TWV OLKOVOULKWY KOTAOTACEWYV TNG ETALPELAC,
ME OKOTIO TO OXESLOOUO EAEYKTIKWY SLOSIKAOLWY KATAAANAWY YLO TIG TIEPLOTACELG, QAN OXL LE OKOTIO
v £kdpacn YyVWHUNG €Ml TNG QMOTEAECHOTIKOTNTAG TWV €0WTEPIKWY SIKALbwY Tng etalpeiag. O
£\eyxo¢ mephapPavel emiong tnv afloAdynon NG KATOAANAOTNTAC TWV AOYLOTIKWV apXWwV Kol
HEBOSWVY MoU XpnotpomolBnkay Kal Tou €UAOYOU TWV EKTWUNOCEWV TOU £ylvav amd tn Sloiknon,
KaBwg Kat aloAdynaon TnG CUVOALKAG MAPOUGLaoNG TWV OLKOVOLLLKWY KOTOOTACEWV.

MOTEVOUUE OTL TA EAEYKTIKA TEKUNPLO TIOU €XOUE CUYKEVIPWOEL €lval EMAPKN Kol KATAANAQ yla Tn
BepeAiwaon TNG EAEYKTIKAG HOC YVWHNG.
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Katd tn yvwpn HOC, OL CUVNUUEVEC OLKOVOWLKEG KOTAOTAOELS TMapouclalouv eUAoya, amd KAde
ouowndn amoyn, TNV owKovoulkn Bfon tng Etatlpeiag OLYMPIC AIR ANQNYMOZI ETAIPEIA
AEPOMNOPIKQN METAD®OPQN katd tnv 31" AskepPpiov 2014 kat tn XpnUOTOOIKOVOULKA TNG enidoon
KOL TIC TOMELAKEG TNG POEC YL TN XPRon Tou €Anée tnv nuepopnvia autr cupdwva pe ta Aebvn
Mpotumna XpnUoTtooLlkovopkn g Avadopdg, Omwc autd £xouv uloBetnBel amno tnv Eupwnaikn Evwon.

AAN\o Ofpa

Ol OLKOVOULKEG KoTaotaoelg tng Etalpeioag OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN
METADOPQN yia tn xprion mou €Ange tnv 31n AekepuPplou 2013 eiyav eleyxBel and aAlov Opkwtd
EAeyktr) Aoylotr, o omoiog e€€dwoe ‘EkBeon EAEyxou pe nuepounvia 28 Oeppouapiov 2014 kal TUMO
£€kBeong «Mvwpun xwpic emidpvAaén — “Epdaocn BEpatog».

Avadopa eni AAM\wvV Nopukwv Kot KavovioTikwv Ospdtwy

EnaAnBeloape T cupdwvia Kal TNV avilotoixlton tou meplexopévou tng EkBeong Alaxeiplong tou
AolknTkoU JUMPBOUAIOU HE TIGC CUVNUUEVEG OLKOVOWLKEG KOTOOTAOELS, oTta TAaiola Twv opl{OMEVWV
oo ta apbpa 43a kal 37 tou K.N. 2190/1920.

AbBnva, 30 Ampiriov 2015

& a . : ;
=G O Opkwtdoc EAeyktng Aoyiotrg
EfBvicc Avtiotdoemg 9-11 Xardavdpt Zayoprovdakns Myyomi
AM 155 A.M. 13191
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THZ «OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOINOPIKQN META®OPQN>» ENI TQN ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN INA TH XPHZH 2014

To AloknTtiko ZupoUALo ko o NMpdedpog tng OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN
META®OPQN mapouolalouv He Tnv Tapoloa €KOeon TIG EAEYUEVEG OLKOVOULKEG KOTOOTAOELG TNG
Etalpeiag yla tv xpnion mou €Anée tnv 31/12/2014. H mopoloa £kBeon tou A.X. cuvtaxdnke
ocUudwva pe Tig dlatatelg tou apbpou 43a map.3,tou K.N.2190/1920.

1. EIZArQrH

Zta mAaiola ™G oAokAnpwong tng g€ayopadg tou 100% Twv petoxwv tng Olympic Air amd tnv tng
Aegean Airlines, n Olympic Air mpo€pn oe avadlapBpwon NG EMXELPNOLAKNG TNG dpaotnplotntag Rdn
amno v 1n NogpPpiov 2013 pe emikevipo TNV OLOYEVOTIOLNON TOU MTNTIKOU €pyou Twv Suo ETalpelwv
WOTE TEPAV TNG £E0IKOVOUNONG OLKOVOULKWY TIOPWV VA TIPOKUTITOUV Kol OPEAN HECW OUENUEVWV
oUVS£0EwWV SIKTUOU YL TO EMLBOTLKO KOLVO.

H avadiapBpwon cuvexlotnke ae OAn tn Stdpkela Tou 2014 pe v oAokARPwWaon TNG Evomoinong Twv
SLOKNTIKWY UTINPECLWY KOl EMEKTAONKE TEPAITEPW OF E€nMimedo MINTIKAG SpaotnpldtnTac.
Juykekplpéva, amo tnv 1n OePpouapiov 2014, n Olympic Air mpaypatonolel AoV Pe Tov SLIKO TG
KWOLIKO QIMOKAELOTIKA KOl HOVO TIG MTNOELC TWV GYOVWV ypappwv. EmumAéov, UEOw OYETKOU
ocupdwvntikol moapoxng unnpeotwv (wet lease — ACMI agreement) mou €xel ouvadBei, n Aegean
Airlines xpnoluomoliel og mtRoelg tng Ta aspookddn tng Olympic Air. OL avwtépw SPaoTIKEG AAAAYES
TOU EMLXELPNUATIKOU povtédou tng Olympic Air emédepav avtiotowya vPnAég Sltadopornolroslg o
ox£on Ue To mapeABOv otnv SLapBpwon Twv £00dwv Kal e€6SwV TNG eTalpeiag yia to £€tog 2014,

2. ATOPA

To 2014, o6mwg muotomoleital kalL amo Ta otowxeia SlebBvwv TouploTikwv adiéewv tou ZETE,
onNUelwONKe yla SeVTEPN CUVEXH XPOVLA CNUAVTLKE QUENON TNG TOUPLOTLKAG PONG TIPOC TO ECWTEPLKO
™G Xwpag, n omnola 0drynoe otnv alénon tng emBatikAg Kivnong otoug eEAANVIKOUG 0lePOALEVES KATA
15,4%. 3T0 €0WTEPLKO, O AUENUEVOG AVIAYWVLOMOG PE TIPoodopd XAUNAOTEPWY VAUAWY, O GNUAVTIKA
auEnUEVOC aplBUOC Twv SlepxOevwY eMLBaTwY KABWE Kal Twv emiBatwy mou cuvdualouv enioken
otnv ABAva pe Ta vnoLd eixav OTIKEG ETMUMTWOELG Kal oTnV emBatikr Kivnon.

AvaAutikotepa, n ABriva mapouciooce onuavtikn avénon emPatwv katd 770xA f 29,4% oe oxéon We
1o 2013 oludwva pe Ta otowxeia tng ZETE. MapdAAnAa, peydAn auvénon mapouciace n kivnon
Tapouciacay Kol ota TepLPEPELAKA AEPOSPOULA TNG XWPAG OMWG TNG ZKldBou katd 18,9%, tng
ZakuvBou kata 17,9%, tng Kw katd 9,2% kal tng Podou katd 8,2% ota omoia MpayATONOLEL MTAOELG
n etaupla.

Katd tn SldpKkela tou £Toug, N etalpeia PeTédepe Teploodtepous amd 481 xAadeg emipateg oto
E0WTEPLKO SIKTUO TNG UE LEGO OUVTEAEDTH TANPOTNTOG 62%.

3. ENIXEIPHZIAKH AEITOYPTIA —-AIKTYO
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210 TéAo¢g Tou 2014, to Siktuo tng OA meplhapBavel 15 MPoopLlopoUg OMOKAELOTIKA OTO ECWTEPLKO TNG
Xwpag ota MAAioLa TOU OTPATNYLKOU avaoXESLAOMOU TOU SIKTUOU TIPAYHOTOTIOLWVTOG KATA LECO OpOo
45 TPOYPOUUATIOUEVEG TITNOELG NUEPnoiwg. O otdhog NG etalpiog amoteAeitat amd éva (1)
aepookadog Airbus tumou 319, 6£ka (10) Q400 Bombardier kat técoepa (4) Dash 100 Bombardier.

2ta mAaiola tng evomoinong tou SIKTUOU KAl TWV TPOOPLOUWY HE TN UNTPWKN Aegean Airlines, n
enxelpnotakn Spaoctnplotnta tng Olympic Air avanmpooapOoTNKE LE TNV ETALPEL VO TIPAYLATOTIOLEL
TIAEOV LE TOV SLKO TNG KWOLKO QTTOKAELOTIKA KAL LOVO TLG TITHOELG TWV AYOVWY YPOLILWV.

MapdAAnAa, TPOKELWEVOU  vo auénBel mepaltépw N ouvdeoWoOTNTA TNG EMPBATIKAG Klvnong
E£0WTEPLKOU/eEWTEPLKOU, OL TITNOELG KOWVOU KWwOLIKOU KAl TwV SUO ETALPELWV ETEKTABNKAV 0 OAoUC
TOUG TPOOPLOUOUC, HE TIG SUO ETALPELEG va £XOUV TNV SUVATOTNTA VA TTPAYUOTOTOLOUV TO. SPOLOASYLO
XPNOLLOTIOLWVTAC QIO KOLVOU TO OTOAO TWV AEPOTKADWV.

4. OIKONOMIKA AMOTEAEZMATA INA TH XPHZH NOY EAHZE THN 31/12/2014

4.1. Inpovtika Feyovota

Katd tn Sidpketa tng xpriong mou €Ange tv 31/12/2014, tat GNUAVTLKOTEPA YEYOVOTA ELX0V WC
e8ng:

e Amd v In DePpovapiov 2014, n Olympic Air npaypatonolel mAéov pe tov d1kd ™G
KOOWKO OTOKAEIOTIKA Kot pOVO TIG MTNGES TV dyovav ypouumv. EmmAéov, péowm
OYETIKOV GLUOMOVNTIKOV Ttopoyns vampeciov (wet lease — ACMI agreement) mov €yet
ovvagbei, N Aegean Airlines ypnoyonoicl 6 TTNGEIC NG TO. agpookaen ¢ Olympic
Air.

e H etalpia mpoxwpnos tnv 01/01/2014 oe aAlayn TNG AOYLOTIKNG €KTIHNONG TwWV cuUBAoEWY
puicbwong oepookadwv amd xpnuatodotikn piocBwon oe Asttoupyilkr) HicBwon Ko
avaBewpnoe ta avriotolya KovOUALA TOU LOOAOYLOMOU KoL TNG KOTAOTAGCNG OTMOTEAECUATWY
TOU T(PONYOUEVOU £TOUG yLA OKOTIOUG CUYKPLOLUOTNTAC.

e H Etalpeia £\afe amd 1o EAANVIKO Anudoio emiotpodrny OMA UPoug 6.500 xA. eupw OTLG
20/02/2014 Ootepa and umoPoAn altUaToc mou €ytve tov Alyoucoto tou 2013.

e H Etalpeia mpoxwpnoe og Anén Twv cupPfdacewv picbwong dvo aspookadwy tUmou Airbus pe
nuepopnvio 23/12/2014. Ou ev Adoyw cuppaocelg adopoloav Ta oaegpookddn MSN 3748 kot
MSN 3812 ta omolia plobwvovtav and tnv Etatpeia Alafco Cyprus Aircraft Leasing Limited.

e  Katd tn dudpkela Tou £toug 2014 SlevepynOnke TAKTIKOG EAeyXOC ATO TLG GOPOAOYIKEG OPXEC
TWV OLKOVOULKWV Xprioewv 2009 kat 2010 o omoiog ohokAnpwBnke to Noéupplo tou 2014 kat
BeBawwbnkav autoteAn mpootipa UPoug 206,25 xA eupw Kal Stadopég UPoug 147,16 YA
eupw. H Etalpeia amodéxbnke Ta avwTEPW TTOOA KaL TIPOXWPENOE 0TNV KATABOAN TOUC.
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4.2 Kataotaon AnoteAeopdtwy - Kupldtepa Znpeia

Kata to 2014, n etalpeia katéypade ocuvoAikd £€coda UPoug € 119.934 yA kol KEPSN HeTA amod
dopoug UPoug € 32.890 XIA.

Ot ouvoAkég mwANoeLg TnG Etatpiag yia to 2014 mapouvciacav peiwon katd 38,19% os ox€on HE TO
TIPONYOUEVO £TOC, GUVETIELQ TOU CNUAVTLKOU TIEPLOPLOOU TOU SIKTUOU TNC.

AvTloToiXWwC, To 6UVOAO TwWV Samavwv Pelwdnke katd 49,48% oc oX£0N UE TNV AVTIOTOLYXN TEPOLVN
xprion.

Mo avaAUTIKA TO ATTOTEAECUATA XPNONG TNG ETALPELOC MapatiBevral wg akoAoUBwC:

OL ouvoAlkéG MwANOEeLg: yloo to 2014 édtacav ta € 106,06 ek. and € 171,62 ek. 1o 2013,
napovolalovrag peiwon 38,2%. (avabewpnuévo KovEUAL).

Nound ‘Ecoda EkpetdAAguong: To ev AOyw KovSUAL aviABe oto moood twy € 13,87k . ano € 12,45 &xk.
70 2013 (avaBewpnuévo KovOUAL).

To Aswtoupykd képdn (EBITDA) mpo ¢opwv, TOKwv, amocPéoswv Stapopdpwdnkav oe € 24,23 ek.
£vavtL {NULAg € -9,17¢ek. yla 1o 2013 (avabewpnuévo KovOUAL).

To képdn mpo Ppopwv aviABav oe € 22,87 k. €vavtl {nuag € -12,75 K. TO MPONYOUUEVO £TOG
(avaBewpnuévo KovEUAL).

Xpnuatootkovopukd ‘E§oda/Ecoda: Ta GUVOALKA XPNUOTOOLKOVOULKA QTIOTEAECUOTA YLla TV XPRon
2014 aviABav os €0080 moooL € 379 xIA. kot og £€060 toooU € (1.228) xIA. yLo TO TtponyoULEVO £TOC
(avaBewpnuévo KovEUAL).

To amotéleopa tng xpriong 2014 ntav kEpdn LeTd amod ¢popoug € 32.890 XA, evavtL InuLwv € -13.864
10 2013 (avaBewpnuévo KovOUAL).

4.3 AvaAuon kovéuliwv Katdotaong Owkovopkng O€ong

Ta un kukAodopoulvta otolyeia evepyntikoU avriiABav cuvoAikd to 2014 oe € 44.336x\ ano € 37.976
TO TPONYOUUEVO £T0C (ovaBewpnuéVo KOVOUAL).
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Ta kukAodopouvta otolyeia Tou evepyntikol aviABav cuvoAikd to 2014 os € 40.697 ano € 42.472
TO MPONYOUHEVO £T0C (avaBewpnuéVo KOVOUAL).

To oUvolo twv iStwv kepalaiwv to 2013 avilBav cuvoAikd os € 46.487 xW\. amo € 13.538 10
TiponyoUevo €to¢ (avabBewpnuévo KovOUAL).

OL BpaxunpdBeopeg umoxpewoel aviABav ouvoAlka to 2014 oe € 28.276 amd € 51.181 10
T(PONYOUHEVO £T0C (avabewpnuévo KOVEUAL).

OL pakpompoBeopeg unmoxpewoelg aviAbav cuvoAlikd to 2014 oe € 10.270 amd € 15.729 10
TiponyoUevo €to¢ (avabBewpnuévo KovOUAL).

4.4. Kivduvol ko daxeipion Kivduvwv

Katwtépw akoAouBel pla cuvortikn meptypadn Kal avaAuon Twv KvdUVWV oToug omoioug ektiBetal n
gtalpeia.

e JuVOAAQYHATLKOG KivEuvog

Eva peyaho pépog twv £€66wv tng Etalplag mpaypatonoleital oe SoAdapla H.M.A. Onwg kavoua,
€€oda picBwong agpookadwv, £€0da dlavoung, aviaAAakTika, €€oda cuvinpnong, kol achailotpa
oepookadwy, EVW TO HEYAAUTEPO HEPOC TWV ECOSWV ELOTIPATTETAL O EUPW. AVATIUACELG TOU EUPW
£vavtL tou dohapilou emnpealouv BeTikd Ta KEPSN TN eTALPLAG, EVW N UTIOTLUNGON TOU EUPW £VOVTL TOU
6olaplou H.M.A. emnpedlel apvnTikd Ta KEPSN. Ta emimeda kaAupng mapakolouBouvtal Kot
ovaBewpouvtal oe poviun Baon evopel efelifewv otnV ayopd Kol EMLXELPNOLOKWY OVOYKWV.
INUaVTIKA avtiBeteg Kivoelc Tou dohapiou, Ba pmopouacav va €xouv ouclwdn apvntikn enidpaon
OTNV ETUXELPNUATIKA SpaoTNPLOTNTA, TNV OLKOVOLKN KATAOTOON KOL TO AELTOUPYLKA OmMOTEAECUATA
¢ Eralplag.

e Kivduvog tipwv kauoipwv aepookadwv

H Etaupia extiBetal o kivbuvo amod Tig SLOKUPAVOELG TNG TLUAG Tou MeTpelaiou, n omola emnpedlel
QUECA TNV TN TWV KAUCIHWY Twv ogpookadwv. MNa tn dlaxeipion autol tou Kwvduvou n stalpia
edbapuolel emMivaulo KOUGTHWY OTLC TLLEG TWV ELOLTNPLWY ECWTEPLKOU Kal EEWTEPLKOU.

e [MOTWTKOG Kivéuvog
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H Etawpla ywa va mpootateuBel amd tov moTwtikd Kivduvo, mapakolouBel os otabepn Baon, Tig
EUTOPLKEG QATMOLTACELG Kal OToU KplBel amapaitnto Stepeuva tn Slaodpalion tng elompaéng Toug,
Kuplwg péow mpoe€dPAnong autwv.

e Kivéuvog peuotdTtNToG/TAUELOKWY POWV

H ouvetn Sloyeiplon tou KivUvou peuototntag MPoUToBETEL EMAPKN TapeLlakd umtoAouta. H Etalpia
Slaelpiletal Tov Kivouvo autd SlaTnpwvTag EMApKr TAUELOKA SLoBEaLua KoL EMOPKA TILOTWTIKA OpLa
oo TOUG TPOUNBEUTEG, O OXEON TAVTA LIE TG AELTOUPYLKEC, EMEVOUTIKEG KOl XPNMOTOSOTLKEG AVAYKEG

me.

5. NPOONTIKEZ A TO 2015

H 7ritnon oto ecwteptkd TNS XWPAC KATtd To 2015 avapéVeTal va TTapoUCLACEL TAOELC oTtaBepomoinong
UETA TNV HEYAAN avodo mou napouciaoce to 2014.

Juudwva pe ta otolxeia Tou ZETE, ol mpwteg evdeifelc yla tnv emuPatikn Kivnon gival BTk e TRV
gyxwpla Kivnon Katd tTo mpwto Tpipnvo tou 2015 va mapouaoidlel avénon katd 28,8%, mopoAo mou n
EAANVLIKH olkovopia e€okoAouBel va Bpioketal og pLa petaBatikn mepiodo mMpocappoynG.

EKTOG TWV LaKPOOLKOVOLLKWY e€eAiEewy, O TALPLKO eimedo, n eupltatn avadlapBpwon Tng etatpiag
KOL N €MiTELEN TEPALTEPW OUVEPYLWV KAL OLKOVOULWV KAlMOKAG HE TN MNTtplky Aegean Airlines
Bploketal og €€EALEN KO QVAUEVETAL VO ETILPEPEL EKTETAUEVA OPEAN, EVOEIKTIKA, OO TN KOTAPYNon
™S XPNong MapAAnAwyY pnxovoypadlkwy CUCTNUATWY, TNV €E0LKOVOUNGN OTO AELTOUPYLKO KOGTOG
oMo TN XPNON EYKOTOOTACEWV KOl ONUOVIIKEC OUVEPYELEG OIKTUOU amd TNV evioxuon 1tNng
ouvSeoLUOTNTOC E0WTEPLKOU/e€wTepLkOU. BAOEL TWV AVWTEPW, N €TOLPLO AVOUEVETAL VO TTAPOUCLACEL
ouoLaotikn BeAtiwon tooo ot eminedo kepdodopiag 600 Kal e EMIMESO TAUELAKWY POWV.

6. ZHMANTIKA TEFONOTA META THN 31.12.14

H Etalpia mpoxwpnoe otnv nmpéwpn AREn tou cupPolraiov picbwong tou aspookdadoug MSN 3895
Tumou Airbus A319 kal tnv entotpodr Tou otov ekulobwtn Elviria Leasing Limited ywpic va emtPAnBOel
mown mpowpng ANEne. H Anén t¢ ev Adyw cUPBacng Sev avapEVETAL va ETINPEACEL TNV EMLXELPNOLAKA
Spaoctnplotnta tng Etapiag n omola Ba cuvexioel va ektelel MTNOEL Pe TO 0TOAO Twv déka (10)
Bombardier Q400 kal twv tecodpwv (4) Bombardier Dash 100.
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7. ZYNAANATEZ ME ZYNAEAEMENA MEPH

TNV mopouoa evotnta Tmeplhappavovral OAeg ol cuvalhayEég Kol umololna tng Etalpelag pe Tig
OUVOESEUEVEG UE QUTH ETILXELPNOELC KATA TNV £vvola Tou apBpou 42 tou K.N. 2190/20.

MNood ekdppacpéva o€ XIA. € ano

Juvolhayeg pe tnv Aegean Airlines 31/12/2014
‘Ecoda 57.734
‘E€oda 4.896
ATQUTAOELG 3.125
YTOXpPEWOELG 1.546

8. AOINA GEMATA

To aUvolo Twv 16iwv Kedahaiwv tng Etatpeiag, elval katwtepo amo 1o (1/2) Tou petoxikou kedaAaiou
KOLL CUVETIWE CUVTPEXOUV oL tpoUmoBeaelg edbappoync Twv Slataéewv tou apbpou 47 Tou Kws. N.
2190/1920.

Ynata, 26 Maptiou 2015

EK pépoug tou A.3.

O AigubUvwv ZUpBouAog

Fepoyiavvng AnunTpIog
A.A.T AB 642495
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. OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAH=E THN 31n AEKEMBPIOY
2014

O1 ouvnupéveg eTnoleg OIKOVOUIKEG KaTaoTdaoelg eykpidnkav and 1o AIOIKNTIKO ZUPBOUAIO TNG
OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN (ETaipeia) Tnv 26/03/2015
Kar €xouv Onuooionoin®si pe Tnv avaptnon Tou¢ oTto OladikTuo, oTn  dleubuvaon
www.olympicair.com, 6nou 6a napapeivouv otnv didBeon Tou €nevOuUTIKOU KOIVOU YIa XPOVIKO
diaotnua TouAaxioTov nevte (5) eTwv anod TNV nuUEpopnvia Tng oUvTa&ng kai dnuoacionoinong
TOUC.

Emonpaiveral 0T Ta dnuOoIEUBEVTA GUVONTIKA OIKOVOMIKA OTOIXEIQ Kal NANPOPOpPIEC Mou
NPOKUMNTOUV ano TIC OIKOVOMIKEC KATAOTACEIC GTOXEUOUV OTO VA NApAcYXouv OTOV avayvwoTn
Mia YEVIKN EvNUEPWON YIA TNV OIKOVOMIKN KATAOTACoN, TNV OIKOVOUIKN B€0n Kal Ta OUVOAIKG
€0oda Tng ETaipeiag, ah\a dev napexouv TNV oAoKANpwHEVN €IKOVA TNG OIKOVOMIKNG BEONG Kal
TWV AnOTEAEOMATWV TWV XPNUATOOIKOVOUIKWY €MOOCEWV KAl TWV TAPEIQKWV POWV TNG
Etaipeiac cUp@wva pe Ta Aiebvry MpoTuna XpnuaToolkovouikng Avagopdg (AMXA).

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014

14-



@ oLy M rIC.

KATAZTAZH OIKONOMIKHZ OEZHZ

MNooa oe € '000

31/12/2013 1/1/2013

Znu. 31/12/2014 (Avafewpnuévo) (AvaBewpnpévo)
ENEPIrHTIKO
Mn KukAo@opouvTa ZTOIXEia Tou
EvepynTikoU
Evowpata Mayia 3.24 1.891 2.236 3.840
AuAa nepiouciaka oTolxeia 3.25 28.139 29.331 30.505
Aoind pn KIUK)\O(PODOUVTG oToIxXEia Tou 3.26 7.316 6.400 4.584
EVEPYNTIKOU
AvaBaM\OeveG pOPOANOYIKEG anaITnOEeig 3.27 6.990 0 130
Z0voAo 44.336 37.976 39.059
KukAo@popouUvTa ZToixeia Tou EvepynTikoU
AnoBéuaTa 3.28 4.965 4.990 5.380
MeAATEG Kal NOINEG EPNOPIKEG ANAMTHOEIG 3.29 15.007 22.322 30.053
Aoind KUKAOQOpPOUVTa aTOIXEIa EVePYNTIKOU 3.30 797 9.830 10.931
Mapaywya XpnHATOOIKOVOUIKA OTOIXEIa TOU 0 0 914
evepynTikoU
Tapeaka diabéoida kal isoduvapa 3.31 19.927 5.330 24.806
Zuvolo 40.697 42.472 72.084
Z0voAo EvepynTikoU 85.033 80.448 111.143
IAJA KE®AAAIA & YINOXPEQZEIX
'I8ia KegpdaAaia
MeToxIKO KepAAaio 3.32 161.250 161.250 161.250
Ynep To ApTio 3.32 11.250 11.250 11.250
Aoind anoBepatika 3.33 148 148 134
AnoTeléopaTa g véov -126.161 -159.110 -145.396
ZUuvolo ISiwv Kepalainv 46.487 13.538 27.238
MakponpOOeoHEG YNOXPER OEIG
AvaBaAAOEVEG POPOAOYIKEG UMOXPEWTEIG 3.27 0 3.016 2.030
Y NOXPEWCEIG NapoXwv NpocwrnikoU Adyw e56dou 3.34 364 350 464
ano Tnv unnpeoia '
MakponpoBeopeg MpoBAEweig 3.35-3.39 9.906 12.363 6.149
Noinég MakponpoBeopeg Y NOXPEWOEIG 0 0 2.105
Z0voAo 10.270 15.729 10.748
BpaxunpoOeopueG YNOXPER OEIG
MpopnBeuTEG Kal AOINEG UNOXPENTEIG 3.36 6.822 16.261 24.815
BpaxunpoBeopeg Aaveiakeg Y noXpewoelg 0 0 4.053
Mapaywya XpnuaTooiKoVouIKd ZToIxeia Tou 0 0 892
naénTikou
Y noxpenoeig anod npoeionpayBévra siomnpia 3.38 4.887 12.593 18.362
BpayunpoBeopeg MpoBAEwelg 3.39 8.248 10.617 10.637
Noinég BpaxunpdBeopeg Y NOXPEWTEIG 3.38 8.318 11.710 14.398
ZUuvolAo 28.276 51.181 73.157
Z0VOAO YNOXPEM OEWV 38.546 66.910 83.905
ZUvolo ISiov Kepalainv kal YNOXPERD CEWV 85.033 80.448 111.143

O1 OUVIUKEVEG ONUEIOEIS arOTEAOUY avandooracTo TUMUd TwV OIKOVOUIKWV KAaTaoTdoewv. H OUuyKpITIK} xprion
ELPAVIETAI AVaLOPPWLEV AOyw avaTa&ivVourioewy wg OUVEneid spaployric Tou AN 8.
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KATAZTAZH ANMOTEAEZMATQN

Mood o€ € '000

31/12/2013
Zny. 31/12/2014 (Ava®em pnpsvo)
MNwAnoeig 3.40 106.061 171.619
ANa £000a ekpeTaMeloens 3.41 13.873 12.446
Mapoxec o epyalophevoug 3.44 -20.474 -33.485
AnooBéosig 3.25-3.26 -1.738 -2.352
AvVaA®OEIG UNKWV & UNNPECIoV 3.42-3.43 -75.232 -159.752
Asroupyiko Képdog 22.490 -11.524
XpnNUaTooIKOVOMIKA €00da/£Eoda 3.45 379 -1.228
Képdn / (Znuisg) npo popwv 22.869 -12.752
DOPOC €100dNUATOG 3.46 10.021 -1.112
KEpdn / Znpiég XpRONG peTd and 32.890 -13.864
@opoug
Mood ot € '000
31/12/2013
31/12/2014 (AvaBew pnpivo)
KsPGnI(anlaq) nePIOdou PeTa ano 32.890 -13.864
popoug
Aomna ouvoAikd eigodnpara
a) MerakuhiOjeva aTa anoTeAéopaTa
AVTIOTABLION TAUEIOKWY POV :

- képdN /(InuIEC) TpEKouaag nepiddou 0 17
Dopog eLoodUaTOC 0 3
>Uvoho (a) 0 14
(B) Mn perakuhioyeva aTa anoTeAéouaTa
AvaloyioTika kepdn/ (nuieg) 74 152
®Opol €1000NPATOC OXETICOWEVOI E OTOIKED 15 0
TWV AOINWV GUVOAKK®V £00DWV
Aqlnu OGUVOAIKG £€003a NEPIOBOU PETA 59 152
Ppopwv
Ao'mu OUVOAIKa €l003npaTa PETa ano 59 166
popoug
ZUYKEVTPWTIKA OUVOAIKG £00da 32.949 -13.698

nePIOdoU PETA POpWV

O1 OUVIUUEVEG ONUEIOEIS arOTEAOUV avanoonaoTo TURud TwV OIKOVOUIKWY KATAOTAOEwY. H OUYKDITIKI) Xprion
ELIPAVICETAI QVaLIoPPWUEVN ACyw avaTaélvounoewV we OUVENEId epapLoyric Tou AN 8.
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MNooa oz € '000 Inp.  ApiOpog Metoxmv Meroxikd kepalaio Ynep To ApTio AnoBspatikd euAoyng aiag Aoina anoBspartika Képdn e Néov  ZUvolo 1Bimv kepalainv
YnéAomno Tnv 1/1/2013 1.612.500 161.250 11.250 -14 148 -145.398 27.236
AnoTé\eopa nepiodou L] (] [} (] -13.864 -13.864
Aoina cuvoAika écoda:

- kEPBN/(INHKES) TpExouaag nepivdoU 0 0 17 [1] 0 17
ENQVEKTIUNON UNOXPEMOEWV NAPOXMY 334 0 0 0 0 152 152
NPOCWNIKOU -
®OpOI EI003NATOG OXETILOHEVO! HE 0 0 3 0 0 3
OTOIXEId TOV AOINGV CUVONKGV E008WV
I\ol'ncl G.I.IVD'AIKCI £00da nepiodou 0 0 14 0 152 166
HETG and @opoug
ZUYKEVTPWTIKG OUVOAIKG £008a ~ -
Aot [ ol (1] [} 14 [} 13.712 13.698
YnéAowno Tnv 31/12/2013
(AvaBew £vo) 1.612.500 161.250 11.250 0 148 159.110 13.538
YnéAoino Tnv 1/1/2014 1.612.500 161.250 11.250 o 148 -159.110 13.538
ZuvaAlayEg pPE IBIOKTATEG 0 0 0 0 0 0 0
AnoTtéAeopa nepiddou (1] [] [} (] 32.890 32.890
Aoina cuvolika écoda:
AvTioTaépion Tapeakwv Pomv
ENaVeKTiInon UNOXPEROEWY NAPOXAV 3 34 0 0 0 0 74 74
NpOCWNIKOU
DOPOI EI00BAPATOG OXETILOUEVOI HE R R
OTOIXEId TWV AOINGV GUVOAKGV E008WV 0 0 0 0 15 15
I\0|'r|0 U'I.IVO.AIKU £00da nepiddou 0 0 0 0 59 59
HETG and @opou
ZUYKEVTPWTIKG OUVOAIKG £005a
nEPIGBOU LETH DOPOV (] [} [} [} 32.949 32.949
YnoAono Tnv 31/12/2014 1.612.500 161.250 11.250 0 148 -126.161 46.487

O1 OUVIULIEVEC ONUEILOEIC AroTEAOUV avanoonaoTo TUNUA TwV OIKOVOUIKWYV KataoTdoewV. H OUyKpITIKI xpron
ELIPAVICETAl QVaLIOPPWEVN AOY@ avaTaélvounoewV w¢ OUVENeld epaployrc Tou AN 8.
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KATAZTAZH TAMEIAKQN POQN

Mooa o € '000

31/12/2013

31/12/2014 (Avuéawlpnpévo)
TapeIakEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
Képdn MNeP1630ouU NPo PoOpwV 22.869 -12.752
NMpooappoyég yia:
ANOORECEIG 1.738 2.353
MeTaBoA£G OTIG UNOXPEWOTEIG AOYw oUVTA&I0d0TNONG TOU NMPOCWMIKOU 0 0
MPoBALWEIG -1.762 7.222
AMOuEIWON OTOIXEIWV EVEPYNTIKOU 0 1.167
Mn npaypartonoin®gvTa kEPdn and cuvaiAayHaTikeG SIapopEeg -1.396 -9.181
Mn npaypuartonoinBegioeg ZnuUIEG and cuvaAAay LaTiKEG dIapopEG 950 9.910
(KEépON)/ {nNMIEG and TNV NWANCN EVOOUATWV Nayiwv -57 9
Mn Tapeiaka £€€0da 6 585
MoTwTIKoi TOKOI Kal cuvaer €écoda -115 -623
XpewaoTIKoi TOKOI Kal cuvagn €5oda 275 1.877
ZUVOAO NPOCAPHOY DV -361 13.319
o P o o b et 0T NPIGT TS noiy T
MeTaBoA£ég KegpaAaiou kivnong
(AUENON) / peiwon anoBspdTwyv 24 701
(AUENON) / pEiwon anammoewy 15.887 7.129
AUENoN / (Heiwon) unoxpewoewv (NANV Tpanewv) -23.462 -21.850

-7.551 -14.020

TapeiakéG POEG anod AEITOUPYIKEG SPAcTNPIOTNTEG 14.957 -13.453
KaTaBAnBevTeg TOKOI -275 -1.895
KaOapég TapeiakEg poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG 14.682 -15.348
TapeIaKEG POEG ANO ENEVIUTIKEG SPACT NPIOTNTEG
AyopEg nayiwv -200 -751
Tokol nou gionpaxénkav 115 623
KaOapég TapeiakEg poEG and ENEVIUTIKEG SpAcT NPIOTNTEG -85 -128
TapeIakEG POEG ANO XPNHATOBOTIKEG 3pACT NPIOTNTEG
Adveia avaAngbevTa 5.000 7.500
Adveia nAnpwOEvTa -5.000 -11.500
KaBapég TAUEIGKEG POEG ANd XPNHAT O30T IKEG SPACT NPIOT NTEG (1] -4.000
llf,uoeauop‘alr':]ﬁtsimon)/ avfnon ora Tageiaka diabgoipa kai 14.597 -19.476
Tapeiaka diabgoipa kai iIcoduvapa otnv apxn Tng nepiddou 5.330 24.806
Tapeiaka 31a0£01pa kal TAHEIAKA 1I003Uvapa oTo TEAOG TG 19.927 5.330

nepi6dou

O1 OUVIUUEVEG ONUEIOEIS arOTEAOUV avanooraoTo TUMUA TwV OIKOVOUIKWYV KATAOTAOEwY. H OUyKpITIKI) Xprion

ELIPAVICETAI QVaLIoPPWIEVN ACyw avaTaélvounoewV we OUVENEed epaployric Tou AN 8.
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A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN

1. NMAnpo@opieg yia Tnv ETaipeia

1.1. Tevikég NMAnpopopieg

H Etaipeia OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN eivai Avwvupn
Aeponopikr) ETaipeia, pe Oiakpimikd TiTAo OLYMPIC AIR kai Me apiBuoé MnTpwou
60016/04/8/06/93(2009). Idpubnke 0TI 27/1/2006 KAl N KATACTATIKN TNG OIAPKEIQ EXEI OPIOTEI
€w¢ Tnv 31/12/2055.

>TIc 15/6/2009 n Etaipeia npoéPn o alhayn enwvupiac and PANTHEON AIRWAYS ANQNYMH
AEPOINOPIKH ETAIPEIA oc OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOINOPIKQN META®OPQN
oUpPwva Pe TNV ano 4/6/2009 andégaon TnG MeviknG ZuvéAeuong Twv MHETOXWV, MOU
€ykpiOnke pe TNV un’ apiBuov 5304/15-6-2009 anogpacn TG vouapxiag avaToAlkng ATTIKNC.

H €dpa Tng ETaipeiag oTig 18/05/2012 petapepbnke oTo Aibvr) Aepohipeva ABnvav, KTipio 57,
Znara Atmikng T.K. 19019 (®EK 8452 09/08/2012). Mexpl ekeivn TNV nuepounvia n €dpa
BpiokoTav oTo Algbviy AgpoAipeva ABnvwy, KTipio 53A, Znata Attikng T.K. 19019,n onoia otn
ouvexela ONAWBNKE w¢ ypagpeio.

EkTOG TG €0pac, n ETaipeia oTic 31.12.2014 diaTnpolos 9 unokaTaoTrnUaTa kai 5 ypageia oto
E0WTEPIKO TNG XWPAG KAl 4 UNoKAaTaoTAKATA OTO EEWTEPIKO.

>ta nAdiola Twv dlaTaewv Tou vopou 3759/2009 n MarfinlnvestmentGroup Avwvupog
Etaipeia Zuppetoxwv (MIG) unéypawe oTig 23/03/2009 Tnv oupBaon MwAnong kar Ayopdg
MeToxwv META&U TNG EAANVIKAG AnpokpaTiag kal Twv ETaipeiwv, OAupniakeg Aspoypappeg A.E.
kal PantheonAirways Avawvupn Asponopikn ETaipeia yia Tnv e€ayopd enIAeyHEVWY OTOIXEIWV
evepynTikoU Twv OAupniakwv Agpoypappwv A.E. peéow Tng PantheonAirways Avavupn
Aeponopikr ETaipeia.

MeTd Tnv KUpWON TWV CUPBACEWV auTwv anod To KoivoBouAio, oTig 30/04/2009, n MIG A.E.
ohokAnpwaoe Tnv €€ayopd Tou 49,00% Tou WETOXIKOU KeEpaAaiou Tng etaipeiag «PANTHEON
AIRWAYS AEPOIOPIKH ETAIPEIA», n onoia Tnv 15/06/2009 petovopaotnke o€ «OLYMPIC
AIR ANQNYMOZS ETAIPEIA AEPOIMOPIKQN META®OPQN», évavTi TIUAPAToC € 30.529 xiA. Tnv
30/09/2009, oAokAnpwOnke n e&ayopd Tou unohoinou nooooToU 51% TOu HETOXIKOU
kepaAaiou Tng OLYMPIC AIR évavTi kataBoAng Tiunuatog € 31.847 xIA. Katoniv TouTou, TO
OUVOAIKO MOOOOTO OUMMETOXNG TNG MIG oTo peToXIKO KepdaAalo TNnG ETaipsiac péxpr onuepa
avepyetal o 100%.

Tov OkTwRpn Tou 2013 oAokAnpwOnke n €ayopd Tou 100% Twv peToxwv TnG Olympic Air n

onoia nA&ov anoTeAei BuyaTpikn TNG elonypevng Aegean Airlines. H oupgwvia TeAoUoe uno Tnv

Qipeon TNG ykpioews TNG anod TIG Apxeg AvtaywviopouU, n onoia kai €d00n Tnv 9n OkTwRpiou

2013. O1 duo agpOnopIKEG £TAIpEieC Ba dIATNPACOUV N KABEWIA TO OVOUA Kal TO Onua Kabwg
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kal dlakpITO NTNTIKO £pyo (OTOAO Kal NTNTIKO MPOCWIKO), VW Ol JIOIKNTIKEC UNNPETiEC NoN
ano To Téhog Tou 2013 Eekivnoav va evornoloUvTal. O aTpatnyikdg oxedlaopog nNPooPAEnel
oTNV EMITEUEN OUVEPYILV KAl OIKOVOUIWV KAIiHakag and Tnv e€ayopd O€ OQEAN anod Tn
KaTapynon Tng xpnong napalnAwv cuoTnudtwy yia Tic dUo eTalpeieg, E0IKOVOUNONG KOGTOUC
EYKATAOTAOEWV KAl OUVEPYEIEC OIKTUOU and Tnv  €vioxuon TNG OUVOECINOTNTAG
E0WTEPIKOU/EEWTEPIKOU.

Me Tnv oAokArpwon TnG ouvaAhayng n Olympic Air A.E. anoTeAei BuyaTpikng TnG Agponopiag
Aiyaiou A.E. kal evonoigital and auT Pe Tnv MEBODO TNG OMIKNG €voroinong ano Tnv
nuepounvia e€ayopdc. Ma To didoTnua and Tnv apxr TNG XPNoNG MEXP! TNV NUEPOMNvia
g€ayopac, Tnv Olympic Air A.E evonoiouos n Marfin Investment Group Avwvupoc ETaipeia
SUMHETOXQV.

O1 Oikovopikéc KaTtaoTdoelc yia Tn xpnon, nou €Ane tnv 31n AekeyBpiou 2014
(ouPNEPIAAUBAVOPEVWV KAl TWV OUYKPITIKWV OTOIXEIWV TNG XPNOewc, nou €Ange Tnv 31n
AexepPpiou 2013) eykpibBnkav anod 1o AloiknTikd ZupBouAio oTig 26 Maptiou 2015. ZUp@wva
ME TNV Keipevn vopoBeaia, dev emTpenovTal NPOOONKEC OTIC OIKOVOUIKEG KATAOTACEIG YETA TNV
EYKPION TOuG. AOYyw TNG epappoyng Tou AAM 8 kal Twv avata§ivounoswyv nou dIEVAPYNOE N
etaipia (BAene onueiwon 2.1)  &xel Tpornonoinbei N OUYKPITIKA XPAON O OXEOn ME TIG
ONUOCIEUPEVEG KAl EYKEKPIYEVEC and Tnv TIZ TwV HETOXWV OIKOVOMIKEG KATAOTACEIC TNG
xpnong 2013 kar 2012 kal guvenwg TEAOUV UNO TNV OPICTIKA £YKPIGN TNG NPOoeXoUG TAKTIKNG
FeVIKAG ZUVEAEUONC TwV METOXWV.

Katda Tnv diapkeia TnG xpnong 2014 kai Yexpl onpepa, n ouvBeon Tou AlOIKNTIKOU GUHBOUAIoU
Tpononoinénke wg €ENG:

Me Tnv ano 25/06/2014 anogpaon Tou A.Z. £yIVE avTIKATAOTACN TWV HEAWV K.k. KwvoTavTivou
KAeiroakn kai Alovuoiou Mahapativa pe Toug Iwavvn Mavayiwtonoulo kar Mapio Mevegiadn.
MeTa TNV ah\ayn auTn n ouvBeon Tou A.Z. €xel, wG €ENG:

ONOMATENQNYMO IAIOTHTA
1 OEOAQPOZ BAZINAKHZ MPOEAPOZ
2 EYTYXIOZ BAZIAAKHZ ANTIMPOEAPOZ
3 AHMHTPIOZ MEPOITANNHZ AIEOYNQN XYMBOYAOZ
4 IQZH® MAZTOPANTQNAKHZ MEAOX
5 MIXAAHZ KOYBEAIQTHZ MEAOZ
6 IQANNHZ NMANAIIQTOMOYAOZ MEAOZ
7 MAPIOZ MENEZIAAHZ MEAOZ
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1.2. AvTIKEipgEVO dpaoTnpPIOTNTAG

>konogG TNG ETaipeiag gival n ekTEAEON Kal EKUETAAEUON OAWV TWV AEPOMOPIKWYV HETAPOPWY
E0WTEPIKOU Kal €EWTEPIKOU, ENIBATWV KAl EPNOPEUMATWV Kal €V YEVEI KABE PUOEWC POpPTiou
nou eKTEAOUVTAI PE TAKTIKEG N EKTAKTEC NMTNOEIC METAEU ONUEIWV TOU €VIAIOU OIKOVOUIKOU
XWPOU, KaBwE Kal onUEiwV EKTOC auTou.

>Toug okonoU¢ TNG ETaipeiag evOEIKTIKA EUNINTOUV KAl 0l aKOAOUBEG £pyaociec/dpacTnpiOTNTEG:

H pe eniyeia péoa €Eunnpetnon Twv idIwV i Kal TPITWV AEPOOKAPWV.

H peTapopa agponopikol TaxudpopEiou e0wTEPIKOU Kal EEWTEPIKOU.

H napoxn unnpeciwv ouvTApNoNG KIVATAPWY Kal agpooKa®®V MOANITIKAG agponopiag
Kal TPITWV CEPOMUETAPOPEWV CUMNEPIAAKPBAVOUEVNC TNG EKMETAAMEUONG Zuvepyeiou
Mevikwv EnioKeuwv.

H npakTdpeuon agponopikwv ETAIPEIOV KAl N TEXVIKA N AAANG Hop@nc EunnpeTnon
auTwv.

H ayopd, n pioBwon kai N NwAnon aEpooKapwy.

H doknon kdBe AANG ouva@oug He TIC avwTépw OpacTnpIOTNTEG AEPOMOPIKAG,
TEXVIKNG, €UNOPIKNAG, TOUPIOTIKNAG £PYACIAC Kal EKPETAAAEUONG, OTIC OMOIEC EVOEIKTIKA
nepIAayBavovrar  kal  OpacTnPIOTNTEC OXETIKEC HE TEXVIKEC €yKATAOTACEIC Kal
KAOTAOKEUEG 1N EKPETAAAEUON  agpodpopioy, OUCTNUATWV  NANPOPOPIKAG KAl
TNAENIKOIVWVIWY, N NApoxn eKNAIOEUTIKWV UMNPECIQV, OCUMNEPIAAPBAVOUEVNG TNG
TnAeknaideuong, TG eknaideuong and andoTaon kai TNG opyavwong ekNAldEUTIKWV
MaBNUATWV OXETIKWV PE BERATA MOu ANTOVTAl TOU QVTIKEIMEVOU TWV €PYACIWV TNG
€Talpeiac, kabwc kal kabe AN epyacia duvatr) va EUNNPETAOEl APEDA 1 EYPETA TOUG
okonoug Tng ETaipeiag akdun d€ kai n ayopd kai n We onoiovdnnote AAAo TpoOmno
anokTnon Kal eKMETAAMEUON  EEVODOXEIOKWVY KAl TOUPIOTIKWV EYKATAOTACEWV MACNG
QUOEWC yIa TNV Npoaywyn Tng ENBATIKNG Kivnong Twv agponopikwv YPAapHwy Kal Tnv
€EunnpeTnon Twv eNIBaTwv.

H ouppeToxn n ouvepyacia oe onoladnnoTte enixeipnon nuedann r alodann pe
NapePPEPN okono npog emdiwén Tou eTaipikoU TNG okornou.

1.3. NMAnpogopieg eni TOV OIKOVOMHIK®OV TNG KaTtaoTaoewv ocUp@wva pe Ta A.M.X.A.

O1  OikovopikeG KataoTtdoelig Tng Etaipeiag Tng 31ng AskepBpiou 2014 nou kaAUnTouv Tnv
nepiodo ano Tnv 1n Iavouapiou 2014 ¢wg kai Tnv 31n Aekepppiou2014:

'Exouv cuvTayBei pe Baon Tnv apxn Tng ouvexiong TnG dpacTnpioTnTag (going concern)
Kal eival cUPQWVEG We Ta Aibvr) MpdTuna XpnuaToolkovopikng Avagpopdg (AMXA), nou
gxouv ekdoBei and Tnv Enirponn Aiebvav AoyioTikwv MpoTtunwv (IASB), kabBwg kal Twv
Algppunveiwv Toug, ol oroieg £xouv ekdoBei and Tnv Emirponn Eppnveiag MpoTtUunwv
(IFRIC) kai €xouv uloBeTnNBel and Tnv Eupwnaikn ‘Evwaon péxpl Tnv 31n AskepBpiou
2014.
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- H ETvaipeia éxel epappoosl 0Aa Ta Aigbvry AoyioTika Mpotuna (AAM), Ta Aigbvn
MpdTuna XpnuaTtoolkovouikng Avagopdg (AMXA) kai TG AlIEpUNVEIEG TOUG, NMOU €XOUV
epapuoyn oTIC pyacieg Tou. OI OXETIKEG AOYIOTIKEG MOAITIKEG, MEPIANWN TwWV OMNOIWV
napoucialeTal NapakaTw OTIG eVOTNTEG 2 & 3, EXOUV EPAPHOCTEI UE GUVENEIQ OE ONEG
TIC NnapouolalOPEVEC NEPIODOUC.

- 'Exouv ouvTaxOei ye Baon TNV apxn Tou I0TOPIKOU KOOTOUG, ONWC auTr TPOMOMOIETal
yla TNV avanpooapuoyrn o€ euAoyn a&ia Twv NapakaTw OTOIXEIWV: XPNHATOOIKOVOUIKA
OTOIXEId TOU EVEPYNTIKOU KAl UNOXPEWOEIC O €UAOYN a&ia MEOW TWV ANOTEAECUATWV
(nepiAapBavovTal kai Ta napaywya), XPnNHATOOIKOVOMIKA oTolxeia OlaBéaiua npog
nwANoN, Kai enevoUOEwV OE akivnTa.

- To Aeitoupylikd vouiopa TnG ETaipeiag, OnAadry To VvOMIOMa Tou npWTEUOVTOG
olkovopIkoU nepIBAAovToc, oTo onoio dpaaTtnpionoleital n ETaipeia sival To Eupw. ‘'OAa
Ta nood napoucialovtal o€ XINAOEG €KTOG €av avaQepeTal dlaPopeTikd. [penel va
onuEIWOEl OTI AOYw OTPOYYUAOMOINOEwY, Ta NPAyUaATIKa adpoiopaTa Twv Noowv rnou
napouaialovral OTIC GUVONTIKEG OIKOVOUIKEG KATAOTACEIG, €VOEXETAI va Mnv Eival
akpipw¢ ioa pe Ta abBpoioparta, nou napouaialovral OTIC NAPOUCEC OIKOVOMIKEG
KATAoTAOEIC, NAPOMOIWE YIa Td NOCOoTA.

- 'Exouv  &€ykpiBei,  OUMNEPIAGKPBAVOUEVWV Kal TWV aVABEWPNUEVWV OUYKPITIKWY
OTOIXEIWV TNG XPNOEWE Nnou €An&e Tnv 31n AekepBpiou 2013 kai 2012 Aoyw £papUoyng
Tou AAM 8 kal Twv avaTa§ivounoewv nou dlevnpynoe n eTaipia (BAEne onueiwon 1.4 &
2.1), opdpwva andé To AloIkNTIKO ZupBoUuAio Tng ETaipeiag oTig 26 Maptiou 2015.
SUMQWvVa PE TNV Keipevn vopoBeaia, dev emITPENOVTAl NPOCONAKEC OTIC OIKOVOUIKEG
KATAOTACEIG JETA TNV EYKPIOT) TOUG,

- H Olympic Air A.E. anoteAei BuyaTpikng Tng Agponopiag Alyaiou A.E. kai evonoieital
ano auTtn e TNV JEBodO TNG OAIKNG Evonoinang,.

1.4. Avata&ivopnon KoviuAimv CUYKPITIKIG OIKOVOUIKNG NANPOPOpNoNnG

Ma AOyoug NANPECTEPNG Kal apTIOTEPNG NANPOPOPNONG TWV AVAYVWOTWV TWV OIKOVOUIKWY
KATAOTAOEWV, N €Tdlpeid avaTa&§ivopunose KovOUAId TNG OIKOVOMIKAG 6€0ng, Tou OuvoAikoU
€1000NKATOC Kal TwV TAPIGKWV powv TG xpnong 2013. And Tnv avwTépw avakatatagn dev
€NNPeAoTNKav Ta idla KEPAAala TNG ETAIPEIAG, TO GUVOAO TOU EVEPYNTIKO, Ol {NHIEG NPO POPWV
Kal Ol TAMIGKEG POEC and AEITOUPYIKEG dpacTnPIOTNTEG. AvaAuTika Ta kovOUAId Mpo kal WeTd
avaTa&ivounoswy EXouvV wg eENG:

KATAZTAZH OIKONOMIKHE @ESHE WADELT I el AT CEC
31/12/2013 ANATAZINOMHSEIS 31/12/2013

KukAogpopoUvTa ZToixeia Tou EvepynTikoU

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG 20.011 2.311 22.322

Aoina KukAogopoUVTa GToIXEIa EvepYNTIKOU 12.141 -2.311 9.830

s0volo 32.152 0 32.152
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NPO ANAT/ZEQN
KATASTAZH $YNOAIKOY EIZOAHMATOZ 01.01.2013 -
31.12.2013 _
ANATAZINOMHEEIZ
MwAnoeIg 138.673 32.946
AMGa £000a eKETAMEUOEWG 45.392 -32.946
ZUvolo 184.065 0
NPO ANAT/ZEQN
KATASTAZH TAMIAKQN POQN 01.01.2013 -
31.12.2013 -
ANATAZINOMHEEIL
MeTaBoAég Kepalaiou kivhong
(AUENON) / Peiwon anaITnoswy 1.050 4.978
(AUEnon) / peimon Aoinwv Aoyapiacpov
KUKAOQOPOUVTOG EVEPYNTIKOU 6.079 -4.978
Zuvolo 7.129 0

1.5. AAAayn napouciaong KaTaoTaong cuvoAlkoU £1003NHATOG

META ANAT/ZEQN

01.01.2013 -
31.12.2013
171.619
12.446
184.065

META ANAT/ZEQN

01.01.2013 -
31.12.2013

6.028

1.101
7.129

Ma AOyoug opolodopP®Iag TNV Napouciacn TwV OIKOVOMIKWV KATAOTACEWV ME QUTEG TNG
MNTPIKNG €Taipeiag, n €Taipeia npogBn o€ allayn Tng napouciaong TnG kATaoTaong
anoTeAeopatwv. H ahkayr) agopd oTnv napouciaon Twv €E060wv Pe Baon To €idoC Toug kai Oxl

kaTa AsiToupyia.

AvaAuTIKG N KATaoTacn GOUVOAIKOU €I000NMATOC ONWG apxika OnuooIeUTNKE Kal Onwg
NapoucIaoTNKE €K VEOU NPOo TwV al\aywv avata§ivounong kai diopbwoewv Tou AAM 8 Tng

TPEXOUOAG XPIONG EXEI WG EENG:

APXIKH NAPOYZIAZH Mooa oe € '000
31/12/2013

MNwAnoeig 138.673
KbdoTog nwAnBévtwv -146.347
MikT0 Képdog -7.674
'E€0da dioiknong -18.800
'E€0da d1aBeong -16.652
Aoina €00da 48.507
Noina €€0da -12.679
As1ToupyIkO K€PDOG -7.298
Aoina XpnuaToolKovouika anoteAéopara 4.189
XpNHUATOOIKOVOUIKA KOOTN -7.565
XpnHaToolkovopika £oda 623
Képdn npo @opwv -10.051
dOpoG 1000 HATOC -1.112
Képdn HETA ano (OpouG anod CUVEXI{OHEVEG

3paoTnPIOTNTESG ~11.163
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NEA NMAPOYZIAZH 31/12/2013
MwARoeIg 138.673
AMGa £€000a eKPETAMEUOTEWC 45.392
Mapoxec oe epyalopEVOUG -33.485
AnooBéaoeig -13.565
AvaA®OEIC UNIK®V & UNNPECIQV -144.313
Aoina XpnuaToolkoVoIKa anoTeAéopaTa

XpnNHATOOIKOVOUIKA £€000a/€E00a -2.753
XpnHaToolkovopikda £€0da

Képdn / (Znpieg) npo popwv -10.051
dOpOoC £1000MATOG -1.112
Képdn / Znpi€g XpronG HETA and popoug -11.163

2. AAAayE£G OTIG AOYIOTIKEG NOAITIKEG

>TIc OIKovouIkeEG KaTaoTdoeig €xouv TNPNOEi o1 AOYIOTIKEG NONITIKEG MOU Xpnaoldonoinénkav yia
va katapTioToUv ol OIKOVOUIKEG KaTtaoTdoelic TnG xpnong 2014, npooapuUoCHEVWV ME VEQ
MpoTuna, kai TIC avabewpnoel €ni Twv MpoTUnwv nou emitacoouv Ta AMXA €kTOC TNG
nepinTwong epappoyng Tou AAM 8 yia Ti¢ pioBwoelg agpookapwv (BA. onu.2.1).

2.1 Avafempnon CUYKPITIKNAG OIKOVOHIKNG NAnpo@opnong Aoyw spappoyng AAN
8 avaopikad Je TV Ta&IVOPNon TOV HICOWOEWV AEPOTKAPHOV

H eTaipeia oTnv TpExouoa xpron ékave epappoyn Twv Oiataewv Tou AAM 8 kai npoERn
avadpopIka oTnv avabewpnon TwWV OIKOVOUIKWV TNG KATAOTACEWV OXETIKA HE TNV avayvwpion
TV MICOWOEWV agpookapwv aUPewva We To AAM 17. 'H avabewpnon a@opad Tnv Tagivounaon
TwV HIOOWOEWV OE AEITOUPYIKEG and XPNMATOdOTIKEG, ONWG apxika eixav avayvwploTei. H
€TAIpEia avanpooappooe avadpopIKa TO EIG VEOV OTIC OIKOVOMIKEG kaTaoTaoelg Tou 2012. O
Ol0pBWOEIC OTIC OUYKPITIKEG OIKOVOUIKEG KATAOTACEIC kaBw¢ kal ol emndpacel oTa idia
KEQAAQIQ Kal TA AnoTEAEONATA £XOUV WG EENG:

KONAYAIA KATAZTAZHE OIKON. @EZHZ 01.01.2013 . 1?;;(;';0013 AAN S ANgf/E(gsgsto
Mn KukAogopouvTta ZToixeia Tou

EvepynTikoU

EvowpaTa nayia aToixeia 121.581 -117.741 3.840
MakponpoBeoHEG YNOXPEWDOEIG

MakponpoBeopeg AaVeIakEG YNOXPEWOEIG 112.100 -112.100 0
BpaxunpoBeopeG YNOXPEWOEIG

BpaxunpoBeope; AQVeIaKEG YNOXPEWOEIG 13.115 -9.060 4.053
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'IAIA KE®AAAIA
AnoTeAéoyarTa £i¢ véov

KONAYAIA KATAZTAZHZ OIKON. OEZHZ 31.12.2013

Mn KukAo@opouvTa ZToixeia Tou
EvepynTiKoU

Evowpara nayia oroixeia
MakponpOoBeoHEG YNOXPEDOEIG
MakponpoBeopeg AVEIOKEG YNOXPEWOEIG
BpaxunpoOeoPEG YNOXPEWOEIG
BpayxunpdBeopeg AQVEIaKEG YNOXPEWOTEIG
'IAIA KE®AAAIA

AnoTeAéopaTa ig véov

KONAYAIA KATAZTAZHZ 2YNOAIKOY EIZOAHMATO2
01.01.2013 - 31.12.2013

AnooBéoeig

AvaA®OEIC UNIK®V & UNNPECI®V
XpnHaToolkovopika £00da/é€0da

Képdn / (Znpieg) npo popwv

KEpdn / ZnuiEg XpronG HETA anod (popouG

KONAYAIA KATAZTAZHZ TAMIAKQN POQN 01.01.2013
-31.12.2013

KaBapeg TaUEIaKEG POEC anod AEITOUPYIKEG
OpaoTnPIOTNTEG

KaBapec Tapelakeg poéG anod XpnHaTodoTIKEG
OpaoTnPIOTNTES

2.2 N€a MpoTuna kai AIEpPNVEIEG

MpoTuna kai Aieppnveieg e 1I0XU oTn Xprion 2014

-148.817

APXIKO
31/12/2013

108.764

98.146

9.101

-159.828

APXIKO
31/12/2013

-13.565

-144.313

-2.753

-10.051

-11.163

APXIKO
31/12/2013

-6.265

-13.084

3.419

AAN 8

-106.528

-98.146

-9.10

719

AAN 8

11.213
-14.719
805
-2.701
-2.701

AAN 8

-9.083

9.083

-145.396

ANAOGEQPHMENO
31/12/2013

2.236

-159.109

ANAGEQPHMENO
31/12/2013

-2.352

-159.032

-1.948

-12.752

-13.864

ANAGEQPHMENO
31/12/2013

-15.348

-4.000

ETnoieg BeATiwoelg 2011-2013 nou eykpiOnkav Tov AskéuBpio Tou 2013 kal agopouv Ta
npoTuna IAS 40, IFRS 1, IFRS 3 kai IFRS 13, pe 10U yia €Troleg nepIddOUG nou Eekivouv TNy i
pera Tnv 01.01.2014. Aev gixav eninTwon oTnv €Talpeia.

Tpononoinon Tou AAIN 36 «Anopgiwon agiag NEPIOUCIAK®V OTOIXEIMV> MOU EyKPIONKe
Of  YVWOTOMOINCEIC YId AnOMEIWKEVA [N
XPNHATOOIKOVOUIKA MEPIOUTIAKA aTolxeia. H Tpononoinon €xel 10XV yia €TNOIEC NEPIODOUC MoU
Eekivouv Tnv N petda Tnv 01.01.2014. Aev €ixe eninTwaon oTnv €Taipeia.

TOov Maio

Tou 2013 kal avagepeTal
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Tpononoinon Tou AAIN 39 «XpPNHATOOIKOVOHIKA OTOIXEIa», avapopika WE TNV
«Avavéwon Mapaywywv Kal Tn Zuvéxion Tng AOyIOTIKNG AvTIOTAOIONG> NOU EYKPIONKE Tov
IoUvio Tou 2013 kal €ival UNOXPEWTIKNG EPAPHOYNG YIa ETACIEC NEPIOSOUC Mou EEKIVOUV TNV N
META Tnv 01.01.2014. Aev €ixe eninTwon OTnVv €TaAIpEia.

«Tpononoinon oto A.A.IM. 32 XpnpaTooikovopika Zroixeia - Mapouciaon» pe 1oxU
yla €TAOIEC nepIOdoUC nmou EekivoUv Tnv N MeTd tnv 01.01.2014 kal avagpéperar oTov
OUPWYNQPIOUO  XPNUATOOIKOVOUIKWY — MEPIOUCIAKWY  OTOIXEIWV ~ HE  XPNHUATOOIKOVOUIKEG
UMOXPEWOEIC. Aev €iXe ENINTWON OTNV £TAIPEIA.

«EnevduTikég OvToTnTEG (Tpononoinon ora: AMXA 10, ANXA 11 ka1 AAN 27)» pe
I0XU yIa €TNOIEC NEPIGDOUC nMou Eekivouv Tnv N PeTd 01.01.2014. Aev €xel epappoyny oTnv
eTalpeia.

«Algppnveia 21 ®opor», e IoXU yia €TNOIEG NEPIODOUC NMoU EEKIVOUV TNV N WETA TNV
01.01.2014 ka1 ava@EpeTal GTo AOYIOTIKO XEIPIOUO TNG NANPWHNAG POPWV NOU EUMINTOUV OTO
nedio epappoync Tou AAM 37, kaBwe kal 6To AoyIOTIKO XEIPIOKO TNG UNOXPEWONG YIA NANPWHNA
(Opou OTav 0 XPOVOC Kal To Noocd TnG NANPwWHNG eival BERaia. Asv €ixe e@apuoyn oTnv
eTaipeia.

HETG TNV 01.01.2014

ETnoieg BeATiwoelg 2010-2012 nou eykpiOnkav Tov AskéuBpio Tou 2013 kal agopouv Ta
npoTuna IAS 16, IAS 24, IAS 38, IFRS 2, IFRS 3, IFRS 8 kai IFRS 13, pe 10XU yIa ETAOIEC
nEPIODOUC NMou EekIvoUV KUpiwg TNV N META Tnv 01.07.2014. Asv avapéveTal va €X0UV ouoiwdn
enidpacon oTnv eTaipeia.

Tpononoinon Tou AAN 19 «Mapoxég oe epyalopdeévouc» nou eykpidnke Tov NoguBplo
Tou 2013 Kkal avaQépeTal O  EICPOPEG MPOYPAMMATWV KABOPICUEVWV NaApoxwv and
epyalopévoug n Tpita npdowna ol onoie¢ ouvdEovTal e TNV napoxn unnpeoiag. H
Tpononoinon €xel 10XV yia €TNoIEC NEPIGDOOUG nou Eekivouv TNV N PeTa Tnv 01.07.2014 kai dev
avapéveTal va €xel ouolwdn €nidpacn oTnv £Taipeia.

OAokAnpwpévo AMXA 9 «XpnHATOOIKOVOUIKA OTOIXEIa» nou eykpiOnke Tov IoUAIO Tou
2014, pe 10xU yia €TNOIEG NEPIOOOUC nou &ekivouv Tn R Weta Tnv 01.01.2018. Aev gxel
ul0BeTnBei akdpa ano Tnv Eupwnaikn ‘Evwor. O1 v AOyw Tpononoinoeic dev avapéveral va
£XOUV ouoIwdn €nidpaacn oTnv Talpeia.
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«Tpononoinoeig Tou AAM 16 kai AAN 38», nou napéXouv OIEUKPIVACEIC €N TwV
anodekTwv PeBOdWV anooBeonc pe 10XV yia TAOIEC NEPIOOOUC Mou EeKivoUV TNV N YETA TNV
01.01.2016. Aev avapéveTtal va £xouv pappoyn otnv Etaipeia.

«Tpononoinon AMXA 11> AoyIOTIK yia anokTNoeIG AIKAIwPATwV o Kolveg ApaaTnpIOTNTEC
he 10XU yia €TNOIEC NEPIGDOUC Nou Eekivouv Tnv i Yetda Tnv 01.01.2016. H Tpononoinon anaitei
ONWG O anokTwv &va diKaiwya O Koivhl dOpacTnpiOTNTA MOU OUVIOTA EMNIXEIpNon Onwg
kaBopileTal oTo AMXA 3, va epapuolel OAEC TIC NPOBAEWEIC TOU NPOTUNOU. Asv avapeveTal va
£xel epappoyn otnv ETaipeia.

«AMXA 14 AvaBaAAopevor Aoyapiacpoi nou Ynokeivral o€ PuBpioTiko MAaiolo» pe
IoxU yIa €TAOIEC NEPIGDOUG nMou Eekivouv Tnv 1 Peta Tnv 01.01.2016. To npoTuno kabopilgl
MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG Nou dev nNAnpolv Ta KpITApIa avayvwpiong Pe aiAa
npoTUNa aAAd Ta nAnpoUv Pe To ev AOyw NPpOTUNO Kal ENITPEMEI TNV AVAYVWPIOH TOUC KATd
TNV NpwTn €pappoyn Twv AMXA. Aev avapeveTal va £Xel EpapUoyn oTnv €Taipeia.

«ANXA 15 «'Ecoda ano ZupBaoceig pe MeAareg», pe 1oxU yia €TAOIEG NePIOOOUG MoOU
Eekivouv Tnv n petd tnv 01.01.2017. To npoTuno avtikaBiota Ta MpoTtuna 11 kai 18 kai TIg
Algppnveieg 13,15,18 kar 31. Me Baon 1o NpOTUMNO AUTO N Avayvwpion TWV 000wV YiveTal
akoAouBwvTag 5 Baoika BripaTta. Asv avapeveTal va €xel ouoiwdn nidpaacn oTnv ETalpeia.

«lFewpyia: MoAuet) duta — Tpononoinoeig ora AAMN 16 kai 41>, g 10U yIQ ETNOIEG
nepIGdOUC nou Eekivouv TNV i Yetd Tnv 01.01.2016. Aev €xel epappoyr oTnv Taipeia.

«M£00d0og Kabapng O¢ong otig ATopikéG OlkovopikéGg KataoTaoesig — Tpononoinon
Tou AAN 27», pe 10U yia €TROIEG NEPIOdOUG nou Eekivouv Tnv i peta Tnv 01.01.2016. Me
Baon TNV TPOMomnoinon ol GUPHETOXEC O BUYATPIKEC OUYYEVEIC KAl KOIVONPAEIEG, OTIC ATOMIKEG
OIKOVOMIKEC KATAOTACEIC TOU €MEVOUTH WNopoUv va EMPETPWVTAl KAl PE TNV HEBOSO TNG
kaBapng Béong, onw¢ autn kabopiletal and To AAMN 28. Asv avapeveral va €xEl ouoiwon
eNiNTwon oTnv €Taipeia.

«@éparta NvwoTonoinoswv - Tpononoinon AAMN 1>, pe 10xU yia €TROIEG NEPIOOOUG MOU
Eekivouv Tnv N petd Tnv 01.01.2016. Aev avapéveral va €xel  ouoiwdn eninTwon oTnv
eTalpeia.

«MNwAnon i Aiavoun Mepiouciak®v ZToixeimv MeTta&u EnevduTn kai Zuyyevoug 1
Koivonpa&iag Tou — Tpononoinoeig ora AMXA 10 ka1 AAM 28», pe 10XU yia €TNOIEG
nepiodoug nou Eekivouv Tnv N peta tnv 01.01.2016. Aev avapevetalr va €xel  0UCIwWON
eNiNTwon oTnv €Taipeia.

«EnevduTikég OvroTnTeG — E@appoyn Ttng E&aipeong anoé tnv Evonoinon -
Tpononoinon ora AMNXA 10, ANXA 12 kai AAIN 28», e 10XU yIa £TNOIEG NEPIODOUG NMOU
Eekivouv Tnv N petd Tnv 01.01.2016. Aev avapeveTal va €xel ouaindn niNTwon oTnv

3. MepiAnwn oNUAVTIK®OV AOYIOTIK®V NOAITIKOV

3.1. Evowpara Mayia
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Ta ndayia oToixeia Tou evepynTikoUu aneikovifovtal oTiC OIKOVOUIKEG KaTaoTAaoelg oTIC a&ieg
KTRONG TOUG, MEIOV TIC CUCCWPEUPEVEC ANOOPETEIC Kal TIC TUXOV (NUIEC anopEiwaong Touc. To
KOOTOC KTHONG NeEPINAUBAvEl OAeC TIC APEDA €nIPPINTOUEVEG DANAVEC yia TNV anokTnon Twv
OTOIXEIWV aUTWV.

MeTayeveéoTePEG dANAVEG KaTaxwpouvTal g€ enau&non TnG AoyIoTIKAG a&iac Twv eVOWUATwWV
nayiov N wg EEXwPIoTO NAyio POVOV KATA TNV €KTAon mnou ol dandveg auTeéc au&avouv Ta
MEAOVTIKG OIKOVOUIKG OQEAN, MOU AVAUEVETAl va €I0peUOOUV and TNV Xprion Tou nayiou
OTOIXEIOU Kal TO KOOTOC TOUC UMNOpPEi va empeTpnOei agionioTa.

To KOOTOC ENIOKEUWV KAl CUVTNPrOEWY avayvwpileTal oTnv KaTaoTaon anoTEAEOUATwy oTav
npayuaronoisiral.

O1 anooBeoel Twv evowpatwv nayiov (nAnv oikonédwv Ta onoia Oev anooBevovTal)
unoAoyidovTal Ye Tnv oTabepry HEB0dO PETa oTNV WPEAIUN (Wi TOUC, NOU £XEl, WC €ENC:

Evoopara nayia QeéAipn {wn
KTipia kal eykaTaoTacelg 25
Mnxavruarta 10
MeTagopika Méoa 10
"EminAa kai Aoinog £onAIouog 5-10

O1 unoAeippaTikéG aiec kal ol WPENPEG (weC Twv nayiwv enaveEeTalovral otn AnEn kabe
€TAOIOC NePIGdOU. ‘OTav o1 AOYIOTIKEC afieC Twv &vOWPATWV nayiwv uneppaivouv Tnv
avaktnolun a&ia Toug, TOTE n dlagopd (anopeiwon) KaTaxwpeital ayeca wg €€0d0 oTnv
KaTaoTaon ouvoAIkwv £000wv. Katd Tnv nwAnon Twv evowudTwv nayiwv, ol dIapopég PeTa&u
TOU TIUAMATOC Nou AapBaveral kal TnG AOYIOTIKNG Toug a&iag kataxwpouvTal we kepdn 1 {nUIeg
OTNV KATAOTAON ANOTEAEOHATWV.

3.2. 'AuAa ZToixeia Tou EvepynTikoU

>Ta Auha oToixeia Tou evepynTIKOU nepIAauBavovTal Kupiwg adeleg Aoyiopikou, dikalwpaTta
adeiwv Xprong unodopwv agpoAievwy (slots) kal To epnopikd onua Tng OlympicAir.

'Eva dulo oToIxEio TOu evepynTikoU anoTIMATAl dpXIka OTO KOOTOG KTNONG Tou. MeTd Tnv
apxIikn avayvwpion, Ta Aula oTolxeia Tou evepynTikoU anoTIHwVTal 0TO KOOTOG KTNONG Heiov
TIC OUOCWPEUMEVEG anooBETEIC kal KABE TUXOV OWpPeUMEVN (NMIA anopeinong. Or anooBEoelg
OlevepyouvTal Pe Baon Tn oTabepr) HEBODO kata Tn dIApKeId TNG WPENIKUNG {wNG TwV AUAWV
oToIxeiwv. Me e€aipeon Ta slots, Ta onoia ekTIUABNKE OTI €XOUV ANEPIOPIOTN WPENIKUN DIAPKEID
{wnc, 6Aa Ta aA\a auha oToIxXEIa TOU EVEPYNTIKOU £XOUV NEPIOPIOUEVN diapkela (WG, n onoia
KupaiveTal and 5 éwg 46,6 xpovia. H nepiodog kal n WEBodOg anooBeong avabewpouvTal
TouAayioTov oTn AN&n kabe £Tr01aC NEPIOdOU avapopdac.
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3.2.1. AoyIiOolIKO

To KOOTOC €KNAIdEUONC TOU MNPOCWNIKOU O VvEA AOYIOWIKA NPOypApupaTd, Kabwc Kal n
OUVTAPNON TWV NPOYPAHHATWY AoyIoMIKOU avayvwpileTal w¢ €€000 OTav NPayuaTonolsiTal n
danavn. Avtifeta, o1 dandveg, nou PBeATiovouv 1 empnkOvouv Tnv anodoon Twv
NPOYPAUKATWV AOYIOMIKOU, MEPAV TWV aApXIKWV TEXVIKWV Npodiaypapwyv, N avTioToixa Td
€€00a pETATPONNG AOYIOUIKOU, EVOWMATWVOVTAlI OTO KOOTOC KTrONG TOU AUAOU nayiou He
anapaitnTn npoundBson va pnopouv va PeTpnBolv pe agionioTia.

3.2.2. AikaiopaTa adeiov XpRong unodopwv aspoAipéva (Slots)

Slots €ival o1 adeiec and &vav GuVTOVIOTH yia TNV XPAoN NANPOUC €UPOUG TNG UNOJOUN Tou
aspoMiJéva nou €ival avaykaia yia TNV €KMETAAMEUON MIAC AEPOMOPIKNAG UMNPECIag O€
OUYKEKPIMEVOUG KOPEOUEVOUC AEPONIUEVEC KAl OE OUYKEKPIMEVN NUEPOMNVIA KAl wPa yia TOUG
OKOMoUC anoyeiwong r NPOoYEIWoNG, ONwC auTr KaTavePETal ano £&vav CUVTOVIOTH.

Ta OIKaIWPATA NPOCYEIWONG/ANoyEiwonG, MoU €Xouv anokTnBsi and AAEC AEPOMOPIKEC
€Talpeieg ke@aAalonoloUvTal 0TO KOOTOC | TNV €UAoyn afia, PEIWUEVA KATA TIC OWPEUMEVEG
{nuieg anopeinong. Ta dIkaiwPATa auTd €xouv aneplopioTn w@EAIUN {wn kal enaveEeTalovTal
ano Tnv ETaipeia o€ £tnoia Bacn Ye okono TNV danopeinaon.

3.2.3. Eynopika Zapara

MepiAapBavouv  Ta anokA€IoTIKG JdIKAlWKATAa TNG XPAONG TNG €WMOPIKNAG  ovopaaiag
«OAUpnIaK», TOU AOYOTUMOU KAl TWV KATATEBEIMEVWV  EUMOPIKWYV  ONUATWV  TNG
«OAupniaknG». Ta oNuATa auTd anoTIJWvTal OTO KOOTOG KTHONG MEIOV TIC OWPEUMEVEG
anooBeoelg kal kABe TUXOV owpeupevn {nuia anopeiwong. 'Exouv nepiopiopevn diapkeia {wng
€W TNV kataoTaTikn diapkeia {wng TnG ETaipeiag (uéxpl To 2055) dnAadr) 46,6 xpovia.

3.3. Aoinda pn KUKAOQOPOoUVTA OTOIXEIAd TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU KaTaxwpoUuvTal NavTd OTO I0TOPIKO KOOTOG
XWpPIG EKNTWON napoucag afiac and Tnv nuepounvia Tng avayevopevng ANENG N
npayuaronoinong.

OI €yyunTIKEG KATABOAEG a@OPOUV KATABECEIC yia OPIOHEVOUG NPOUNOEUTEG yia va
e€aopahlioouv TIG unoxpewoel§ TnG ETaipeia¢ nmpo¢ autolg Toug npopnBeutés. Ta nood
Napapevouv w¢ anarmoeig katd Tn dIdpkeld Touc. Me Tn AN auTwV TWV UNOXPEWOEWY, Ta
KaTaBAnBevra nood pnopolv va oupywneioBolv &vavTl OAoU N TUAWATOG EKKPEHWV
UMOXPEWOEWY CUUPWVA HE TOUG OpoUC TNG KaTaBoAnG, Evw TO UMOAOINO EMICTPEPETAlI OTNV
ETaipeia.

3.4. Ano6¢para

Ta anoBépata anotehoUvTal and avTalAakTIKa kal avaAwoida dgpooka@®y Kal - anoTI@vTal
0oTN XapnAOTEPN Tou KOOTOUG Kal TNG KaBapng peucTonoinoiung a&iac. To ev AOyw KOOTOG
kaBopileTal anod Tnv PEBodO Tou PEGOU OTABUIKOU KOOTOUC.
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O1 d1apopEC PETAEU KOOTOUG KTAONG Kal TNG kabapng peucTonoinoiung agiag kataxwpouvTal
w¢ {nuiec oTnv KardoTtaon AnoTeAeoudTwv OTav npaypuatonolouvTal.

XpnuaToolkovopika €€0da dev nepIAapBAvovVTal GTO KOOTOC KTHOEWG TWV ANoBeUdTwWV.

H kaBapry peucTtonoinoiyn a&ia exmiydrar pe BAon TIG TPEXOUOEG TIMEC MWANONG TwWV
anoBeudTwv oTa nAdiola TnG ouviBoug dpacTnEIOTNTAC APAIPOUMEVWV KAl TWV TUXOV €E0DWV
NWANCNG, OMOU CUVTPEXEI NEPINTWON.

MpoBAewn yia Bpadéwc Kivouueva n anaflwpéva anobEparta oxnuaTi(eTal epooov KpiveTal
anapaitnTo. O1 PEIWOEIC TNC a&iac Twv anoBepdTwy oTnv Kabapr) peucTonoinoiyn a&ia kai ol
Aoinég {nuiec and anoBepaTta kaTaxwpouvTal OTnV KATAoTAon anoTeEAEOMATWV KATd Tnv
nepiodo, Mou epgavileTal. TNV TPEXOUOd XPron, TETold dnopeiwon Oev €xel KpIOE
anapaitnTn.

3.5. Aoyapiacpoi EionpakTtéol kal MoTwTtikn MoAITikN

O1 BpaxunpoBeopol Aoyapiaopoi anaitnoswy ePgavifovral oTnv oOvouaaoTIKn Toug a&ia, YETa
ano npoBAEYEIC yia TUXOV MN €I0NPAKTEA UMOAOING, EVW Ol PAKPONPOBeo|ol Aoyapiacpoi
anarmmoewv (UnoAoina, Nou unepRaivouv Toug KavovikoUg Opoug MiIoTwoNG) anoTiwvTal oTo
anooBeopeEvo KOOTOG We Baon Tn HEBODO Tou npayuaTikoU emiTokiou. H ETaipeia €xel Beonioel
KPITAPIA YIa TNV Napoxn NioTwong 0Toug NEAATEC, T ONoia O YEVIKEG YPAUKES BaailovTal OTo
MEYEBOC TWV OpacTNPIOTATWV ToU NEAATN Kal TIG eEa0PaAioelc nou €xel Adpel, Je napdAAnAn
EKTIMNON OXETIKWV OIKOVOUIKWY MANPOPOPIWV YIa TOV €AEYXO TNG NMIOTOANATIKNAG IKAVOTNTAG
TOU NeAATN. Z€ KABe nuepounvia avapopacg OAeC ol KaBUOTEPNMEVEG 1N EMIGPAAEIC anaiTnoeIg
EKTIHQWVTAl MPOKEIJEVOU va MPOadIopIOTEl N avaykaidtnTa f pn npoBAswng yia enCQaAEic
anarmmoeig. To UunoAoINO  TNG OUYKEKPIMEVNG NPOBAEWNC yia €MICQAAEC  anaitnoeig
npooapuoleTal kataMnAa o€ kABs nuepopnvia avagopdc, wOTE va avrtavakAa Toug
neavoAoyoUpEVoUG OXETIKOUG KIvOUVOUC. KaBe diaypagr unoAoinwv NEAAT®WV XPEWVETAl OTNV
undapxouoa npOBAswn yia eNCPAaAeic analTnoelc.

3.6. MioBwozIg

3.6.1. XpnHaTodoTIKEG HICOWOEIG

O1 XpnNUATOdOTIKEG MICBWOEIG, NOU WeTapepouv oTnv ETaipeia ouoiwdwe OAoug Toug KivoUVouG
Kal Ta OQEAN Nou oXeTi(ovTal e To PICBWMEVO NdAylo, KEPAAAIONOIOUVTAl KATA TNV €vapén TnG
MioBwong oTtnv €uloyn a&ia Tou MICBwWEVOU nayiou f, av auTn €ivalr xaunAoTepn, oTnv
kaBapr napovuoa aia Twv eAaXIoTWV PIoOwUATWV. O NANPWHEG YIa XPNHATODOTIKEG HICOWOEIC
enipepifovTal PETAEU TWV XPNHATOOIKOVOUIKWV €600V Kal TNG HEiwoNg TNG XpnuUaTodoTIKAG
UNoxpEWoNG, WOTE va eniTeuxBei €va oTabBepd €mITOKIO OTO €vanopeivav unodloino Tng
Unoxpéwong. Ta  XPNUATOOIKOVOUIKG  €E0da  xpewvovTal OTa  dnoTeAéopata.  Ta
ke@aAaionoinBevra piocbwpeva nayia anoofevovtal he Baon Tn MIKPOTEPN nepiodo and Tnv
EKTINWMEVN WPENIUN {wn Tou nayiou N Tn dIApKEIa TS HiIoBwonc.
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3.6.2. AsiToupyikég MIoOmOEIG

MioBwaoeI Orou 0 ekPITBWTAC diaTnpei OAOUG ToUG KIVOUVOUG Kal Ta oQEAN Tng 1010KTNaiac
TOU Mayiou KaTaxwpouvTdl wG AEIToupylkd pioBwpata. O NANPWHEC TWV AEITOUPYIKWV
MIOBwPATWV avayvwpilovtal w¢ £€0d00 OTNnV KATACTAON AMOTEAEOUATWV Ot oTabepry Baon
kata Tn Oidpkela TnG Miobwong. H ETaipeia €xel ouvayel AEITOUPYIKEG MIOBWOEIC KUPIwg
agpOOKAPWV Kal OXNHATWV.

3.7.Tapeiaka Aia@goipa kai Tapeiaka Iocoduvapa

Ta TapeiakG OlaBEéoIua Kal TAgelaka 1ooduvapa nepIAaPPAvoUV PETPNTA OTO  TAWEIo,
KaTaBETEIC OWeWC, NPOBECUIOKEG KATABEDEIC, TPAne(ikoUC Aoyapiacpouc unepavainwng,
KaBw¢ Kal AMEC uwnAnG peuoToTnTac enevduoelic. H ETaipeia Bewpei TIC NpoBEOUIaKES
KaTaBEoeIC Kal TIC €NEVOUCEIC UWNANG PEUCTOTNTAC ME apXIKn AREN MIKPOTEPN TWV TPIWV
MNVOV WG XpNHATIka diabéaipa. Ma Tov okono TnG ouvtaénc Tng Kataotaonc Twv Tayeiakwy
Powv, Ta xpnuaTika 81aBEoia anoTeAouvTal and PETPNTA Kal KAaTaBETeIG o TPANeleC kabwg
Kal xpnuaTika d1ab£oiya onwe npoadiopilovTal avwTEPW.

3.8. MeToxik0 KegpaAaio

To METOXIKO KEPAAAIO NPoadIopileTal CUP@WVA PE TNV OVOUACTIKA afia Twv PETOXWV Mou
EXOUV €kOO0OEI.

3.8.1. 'E€0da au&nong HeTOXIKOU KEPAAaiou

Ta apeoa £€00a OXETIKA PE TNV €kO0O0N VEWV HETOXWV dneIkovilovTal apaipeTika Twv 10wV
kepaAaiwv, kabapd anod eopoug,.

3.8.2. Mepiopara HETOXWV

Ta pepiopata peToXwV avayvwpilovtal wG UNoXpEWan OTNV XPNon nou gykpivovtal and Tnv
levikn ZUVEAEUON TWV PETOXWV TNG ETaipeiac,.

H ETaipeia dev €xel ekdwoel Pepioyara.
3.9. ®opoloyia Eicodnparog kai AvaBaAAopevn ®opoloyia

H emBapuvon Tng xpnong Me @OPouUG €I000NUATOC anoTeEAEITAl and TOUG TPEXOVTEC (POPOUC,
TOUG avaBarAOpevoug pOpoug Kal TIG SIAPOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPrOEWV.

3.9.1. Tpéxouoa ®opoAoyia Eicodnparog

O TpEXWV POPOC UMOAOYI(ETAl GUP@WVA PE TOUG POPOAOYIKOUG VOHOUG, nou IoXUouV oTnv
EA\Gda. H danavn yia Tov TpExovTa Ppopo €I000NUATOG NEPIANAPBAVEI TOV POPO €IG0ONUATOC,
nou npokunTel Bacel Twv kepdwv TG ETaipeiag, onwg avapop@wvetal oTIC POPOAOYIKEG TNG
ONAWOEIG Kal NPOBAEWEIC yia NPOCOETOUC (POPOUC KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA
XPNOEIC Kal unoAoyieTal oUP@wva HE TIC BEOHOBETNHEVOUG 1] OUCIAOTIKA BECHOBETNUEVOUC
(pPOPOAOYIKOUG OUVTEAEOTEC.
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3.9.2. AvaBaAAopevn dopoloyia Eicodnparog

AvaBaA\opevol popol gival oI popol 1 oI POPOAOYIKEC AAPPUVOEIC, NMOU OXETICOVTAl HE Td
OIKOVOMIKG Bdapn 1 oQEéAN Nou NPoKUNTOUV OTn Xpnon aA\a €xouv ndn kartaAoyioTei ) Oa
kaTaAoyioToUv and TIG POPONOYIKEG ApXEC O DIAPOPETIKEC XPNoelc. O avaBaAAOPeVOC pOPOG
€1000nPaTog NpoadiopileTal e TN PEBODO TNC UNOXPEWONG, NOU NPOKUNTEI anod TIG NPOCWPIVEG
Olaopeg META&U TNG AoyioTIKAG aiac kal TNG (QOPOAOYIKAG BAONG Twv OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBal\OPEVOG pOpoc el00dnuaToG Oev AoyileTal €av
NPOKUNTEI and TNV apxIKn avayvwpion OTOIXEIOU vepynTIKOU I UMOXPEWONG O ouvaiiayn,
EKTOC EMIXEIPNMUATIKAG OUVEVWONG, N onoia oTtav €yive n ouvalayn dev ennpeéace oUTE TO
AoyIoTIKO oUTE TO PopoAoyIKO KEPDOG 1 {nuiIa.

O1 avaBaMOPEeVEC (POPONOYIKEG aNAITHAOEIC KAl UMOXPEWOEIC AMOTIMWVTAl PE BAon Toug
(POPOAOYIKOUG GUVTEAEOTEG MOU AVAMEVETAl va pappooTolV OTn XPAOon KaTta Tnv onoia 6a
OlaKavovIoTEl N anaitnon n n Unoxpewaon, AauBavovrac unoywn Toug (POPOAOYIKOUG
OUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUC), Mou €xouv TEBEI O€ 10XU ) oUCIAoTIKA Io0XUOUV WEXP!
TNV nuepopnvia avagopdc Tne Katdotaoncg OIKOVOUIKAG O£oncG. € nepinTwon aduvapiag
oa@oU¢ nNpoadlopiopoU Tou XPOVOU avaoTpoPng TwV NPocwpIvwv dlIapopwy PApHoleTal o
(POPOAOYIKOG OUVTEAEOTNG MOU I0XUEI KATA TNV €nopevn TnG nueEpopnviac Tng KatdoTaong
OIKOVOUIKNG ©€ang, xpnon.

O1 avaBaMOpEVEG (POPOAOYIKEG analTRoEIC avayvwpidovTal kaTd Tnv €kTaon, oTnv onoia 6a
unap&el HEAAOVTIKO (POopoAoyNTED KEPDOG YIA TN XPNOIKONOoINoN TNG NPoowpIvAG dIapopdac, Nou
onuioupyei TNV avaBarAopevn PpopoAoyIKn anaitnon evw enaveEeTalovral o€ KABe nUePopnvia
avaeopac Kai PEIWVOVTal KaTa Tnv €KTacn, nou Oev eival nA&éov miBavo oTi Ba ival diabeaipo
EMNAPKEG (POPOAOYNTED KEPDOG YIa va ENITPEWEI TNV aA&lonoinan TNG WEEAEIAG PEPOUG N TOU
OuvOAOU auTnG TNG avaBaAAopevng popoAoyIkng anaitnong.

3.10. Kpartikég emixopnynoeig

O1 eniYopnynoeig, Nou agopouv oTnv €mdOTNON EVOWHATWY OTOIKEIWV TOU EVEPYNTIKOU,
avayvwpifovtal aTnv €UAoyn Toug a&ia oTav unapxel eUAoyn BeBaidoTnTa OTI N enioprynon 6a
elonpayBei kai 6Aol o1 oXeTIKOi 6pol Afwng TnG 6a Tnpnoouv.

O1 enixopnynoEIG auTeG avayvwpifovTal wG €00da ENOPEVWV XPNOEWV Kal PETAPEPOVTAl OTA
KEPON 1 OTIGC {NUIEC KABE nepIOdOU avagpopdc o€ 100MO0EG €TNOIEG OOOEIG BACEl TNG
aQVapeVOUeEVNG WPENIUNG CwNG TwV €MIXOPNYOUHEVWY nayiwv, apaipeTIKA TwV avTioTOIXWV
€E00WV aNooBETEWV.

O1 enixopnynoeIg Nou apopouyv £€0da avayvwpifovTal apaipeTika auTwyv Twv €E0dwV KaTa Tn
didpkeld TG NePIOdOU MOU  anaiTeiTal yia TN OUCTNUATIKA OUOXETION TOUG KHE Td
€niyopnyoupeva £€oda.

3.11. XpnpaTooikovouika Méoa
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XpNHaATooIKOVOUIKO WETO gival kKGO oUPBacn nou dnUIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO
TOU evepynTIKOU O€ Wia €niXEipnon Kai Jia XpnHaTooIKOVOMIKI UMOXPEWON N £vav CUMKETOXIKO
TiTAO O€ pia aAAn enixeipnon.

3.11.1. Apxikn Avayvmpion

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU Kal Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC
avayvwpidovTal KaTa Tnv nuepounvia TNG cuval\aync, nou €ival kai n nuepounvia kata tnv
onoia n ETaipeia 0eopeveTal va ayopdoel 1 va NOUARCEl TO OTOIXEIO.

Ta XpnNUATOOIKOVOUIKA OTOIXEIQ TOU €vePYNTIKOU KAl Ol XPNMATOOIKOVOUIKEC UMOXPEWOEIC
apxika avayvwpilovrar otnv €uhoyn aia Touc nAéov TwV APECA EMIPPINTOMEVWV OTN
ouvalayn danavav, Pe €€aipeon Ta XPnHATOOIKOVOUIKA OTOIXEId TOU E€VEPYNTIKOU Kal TIG
XPNHUATOOIKOVOUIKEC ~ UMOXPEWOEIC, MOU  anoTidwvTal oTnv  €uloyn aia pEow  Twv
AnNOTEAEOUATWV.

3.11.2. Ta&ivounon kai AnoTignon XpnHaTooIKOVOUIK®WV ZTOIXEimV Tou EvepynTikoU

Ta xpnuaTtoolkovouika peéoa Tng ETaipeiag Ta&ivouyouvTal OTIG NapakaTw KaTnyopieg We Baon
TNV ouaia TnG oUPBACNG Kal Tov oKonod yia Tov onoio anokTnénkav. H katnyopia, oTnv onoia
Ta&IvopeiTal KABE XpNUATOOIKOVOUIKO ECO dlagoponoleiTal anod TIG undAoineg, kabwg avaloya
ME TNV katnyopia, oTnv onoia Ba Ta&ivounbei To PECO, I0XUOUV JIAPOPETIKOI KAVOVEG OO0V
apopd OTNV anoTiNor Tou aA\d Kal OTov TPOMo avayvwpiong kade npoadiopi{OPeVOU
anoTeEAEONATOC €iTe OTa KEPON N OTIG {nNUIEC TNG KaTdoTaong Zuvolikwv EcOdwv eite oTa
Aoind ouvoAika €0oda TnG Kataotaong Zuvolikwv EcOdwv kal owpeuTika oTa idia KepaAaia.
Ta XpnNUATOOIKOVOMIKG OTOIXEid TOUu evepynTikoU TNnG ETaipeiag, €kTOC TV PECWV
avTioTadpiong nepIAapBavouy TIG €ENG KATNYOPIEG OTOIKEIWV TOU EvEPYNTIKOU:

e XpPNUATOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU anoTIHwHEVa oTnv eUAoyn a&ia JEow Twv
anoTEAEOUATWY,

e Adveia kal anarrnoelg,

e AlaBeaipa Npog NWANGN XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, Kal

e EnevouoeIg KaTEXOUEVEG WG TNV AREN.

XpNHATOOIKOVOHIKA OTOIXEid anoTIHWHEVA OTnV &UAoyn adia MEoW TOV
anoOTEAECHATWV

MpdKeITal yia XpnHUAToOIKOVOUIKA OTOIXEIQ TOU evepynTIKoU, NMou IkavornoloUv onoladnnoTe ano
TIC NAPAKATW NPOUNOBETEIC:

e XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, MOU KATEXOVTAI I EUNOPIKOUC OKOMOUC,.
e XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KAl UMNOXPEWOEIC, TA OMoid KATd TNV apxIkn
avayvwpion TagivououvTal 0TNV OUYKEKPIKEVN KaTnyopia encidn:

(a) npdkeITal yia OTOIKEia, Ta onoia OUM@WvaA Ke Tnv oOTpatnylikn TnG ETaipeiag
dlaxeipiCovtal, a&loloyouvTal kal napakohouBoUvTalr otnv €uAoyn aia Toug. MpokerTal
0UCIaoTIKA Yia enevOUCEIG ENIXEIPNHATIKWY CUHHETOXAV,
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(B) npokerTal yia oToIXEia, MNou NEPINAPBAVOUV  EVOWMHATWUEVA napdywyd, nou
dlapoponoloUv CnUAvTika TIC POEC TOU KUPIWG oupBoAaiou kal n ETaipeia eniAéyel va
Ta&Ivounoel oAOKANPO TO GUVOETO XPNHATOOIKOVOUIKO HECO OTNV KATNyopia auTh.

Ta oToIXeia TOU XapTopUAAKiou autoU anoTiuwvTal oTnv guloyn aia Touc Kal ol JETABOAEC
oTtnv €UAoyn a&ia avayvwpilovTal ota kEpdn N oTIc {NMIEG TNS KatdoTaong Zuvolikwv Ecodwy,
WG ANoTEAEOHA and XpNUATOOIKOVOUIKEG NPAageic. Mexpl onuepa n Etaipeia dev d1abETEITETOIQ
XPNHATOOIKOVOUIKA OTOIXEIQ.

Adveia ka1 anaiIToEIg

MepiAapBavouv PN Napaywya XPNHUATOOIKOVOUIKA OTOIXEIA TOU evepynTikoU WE OTABEPEC N
NPOCOIOPICUEVEC NMANPWHEC, TA onoia dev dlANPAYUATEUOVTAI OE EVEPYEC AYOPEC Kal yid Ta
onoia n ETaipeia dev €xel okono Tnv apeon NwANCr Touc.

Ta davela kal oI analthoEIC anoTIJWVTAl OTO AnooBeCHEVO KOOTOG Bacel TNG HeBOdoU Tou
npayuaTikoU €MNITOKiou peiov kABe npoBAswn yia anopeiwon. Kabe peraBoAn otnv agia Twv
daveiwv kal anaimnoswy avayvwpiletal ota kEPON n oTIG {NUIEG TNG NePIGdou OoTav Ta davela
Kal ol anarrnoeig diaypd@ovTal i ugioTavtal Peiwon TG a&iag Toug, kabwc kal kata Tn
OlEvEPYEIa TNG anooBeonc.

A1aBgoi1pa npoGg NWANCN XPNHATOOIKOVOHIKA OTOIXEIA TOU EVEPYNTIKOU

MepiAapBdavel pn  napaywya XpnUAaTooIKOVOMIKA NEPIOUCIaKA OTolxeia, Ta onoia &iTe
npoadiopilovTal o€ AuTAv TNV Katnyopia, €ite dev pnopouv va evraxbouv og kanoia ano TiC
AAAEC KATNYOpIEC,.

Ta diaBéaipa Npoc NWANCN XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA AnoTINWVTAl OTNV UAOYN
a&ia Toug kal Ta OXETIKA KEPON N (NMIEG KaTaxwpouvTal o€ anobepaTiko Twv 18iwv KePaAdiwy
kaBapa @opwv, WEXPI Ta OToIXEId auTd va nwAnBouv N va xapakTnpioBoUV w¢ anopeiwpeva.

Katda Tnv nwAnon ) 0Tav XapakTnpiofoUv w¢ anopeiwpéeva, Ta kEpdn ) ol {NMIEG JETaPEPOVTal
0Ta OUVOANIKG €000a. ZnMIEC AMNOMPEINONG Nou €xouv avayvwploBei oTa ouvolikd €ooda dev
avTIOTPEPOVTAl HECW OUVOAIKWOV E0ODWV.

>e kGBe nuepopnvia IooAoyiopoU n ETalpeia ekTId av undapxouv avTIKEILEVIKEG EVOEIEEIC NMou
va odnyoUv OTO OUMNEPACKA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV
unooTei anopeinon. MNa WETOXEG ETAIPEIWY, NOU EXOUV TA&IVOUNBEi w¢ XPNHATOOIKOVOUIKA
oTolxeia 81aB&aiua npog NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKA 1) NAPATETAMEVN HEIWON
TNG €UAoync a&iac oc Oxeon HE TO KOOTOG KTNOEWG. AV OTOIXEIOBETEITAI AnopEiwon, N
OWPEUWEVN oTa idla kepaAaia npida, nou givar n diapopda PHETAEU KOOTOUG KTNOEWCE Kal EUAOYNG
a€iac, pETaPEPETAlI 0TA GUVOAIKA £000a.

H ETaipeia dev kaTéxel enevOUOEIC AUTNG TNE KATnyopiac.
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EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBavel un  napdywya XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA HE NAYIEC )
NPOCOIOPICHEVEC NANPWHESG KAl CUYKEKPIMEVN AREN, kal Ta onoia n ETaipeia €xel Tnv npobeon
Kal Tn duvaToTnTa va Ta diakpaTnoel we TN AREN Touc.

O1 KaTexOuevee MEXPI TN ANEN €nevOUOEIC AnOTIMWVTAl WETAYEVESTEPA OTO AVANOORECTO
KOOTOC TOUC BACEl TNC PeBODOU Tou NpayuaTikoU eniTokiou. To avanooBecTo KOOTOC €ival TO
nood, To onoio apxika avayvwpiodnke Heiov KePAAAIOKEC NANPWHES, MAEOV N MEIOV TIG
OWPEUTIKEG aNOOBEDEIC PE TN XPriON NPayuaTikoU niTokiou oTn diagopd PETAEU Tou apxIKa
avayvwpioBEvToc noocou kal ToOu NoooU wpipavonc kal peiov kabs npoBAswn anopsiwonc. O
unoAoyIopog nepIAapPBavel OAeG TIC NANpwOeioec N An@Oeioeg apoIBEC PETAEU TWV PEPWV TOU
oupBoAadiou. EninpooBeTa, av undpxel QVTIKEIPEVIKN EVOEIEN OTI n enEvOUon £XEl ANOUEIWOEI,
TO XPNMATOOIKOVOMIKO HECO anoTIPATAl 0TV Napouoad a&ia TwV EKTINWHEVOV TAUEIAKWDV POWV.
KaBe peraBoAn otnv a&ia Tng enévduonc avayvwpileTal oTnv KaTaoTaon CUVOMKWY £00dwV

XPrOEWG,.
H Etaipeia dev katéxel enevOUCEIC QUTNG TNG KATnyopiac,.
3.11.3. AnoTipgnon XpnHAaTooIKOVOUIK®V YNOXPEDCEWV

O1 XpPNHATOOIKOVOUIKEG unoXpewoel TnG ETaipeiag nepiAauBavouv daveia Tpanelwv. Ol
OAVEIQKEC UMOXPEWOEIC apxika avayvwpilovral oto KOoTog, mou €ival n €uloyn afia Tou
avtaA\aypaTog, nou AapPAaveTal EKTOC TOU KOOTOUG €kOOONG OXETIKA WE Tov Oavelopd. MeTd
TNV apxikn avayvwpion, Ta 0aveia anoTiHwvTadl 0TO anooBeCPEVO KOOTOC HE Baon Tn HEBodO
TOU npayuaTtikoU emTokiou. Ta Odveia Tpane{wv Ta&ivopouvTal OTIC BpaxunpOBeCHES
UMOXPEWOEIC, EKTOC €av n Etaipeia diatnpei avenipUAakTa To JIKAIWKA va HETAPEPE TNV
TAKTOMOINON TNG UMOXPEWONG TOUAAXIOTOV 12 WNVEG META TNV NUEPOMNVIA ava@opdg Twv
Oikovopikwv KaTtaoTacewv.

XPNHATOOIKOVOUIKEG UNoXPewoelc dUvaTal va TagivounboUv Kata Tnv apxikn avayvwpion g
anoTINWHEVEG oTNV UAoyNn agia YEow anoTEAEOUATWV av IKAvonolouvTal Ta KaTtw6i KpIrhpia.

(a) H Ta&vopnon avTioTpEPEl 1 HEIWVEI O ONUAvTIKO Baduo TIG eMOPACEIC TNG AOYIOTIKNAG
aouveneiag (accountingmismatch), nou Ba NPoEKUNTE av n UNOXPEWON €ixe aNOTIKNBEI OTO
anooBECHPEVO KOOTOC.

(B) O1 ev AOyw UMOXPEWOEIC aAnoTeEAOUV HEPOG MIAC OPADAC UMOXPEWOEWV, Ol OMOIEG
diaxeipiovtal 1 a&iohoyolvTal w¢ Npog TNV anodoor Toug oTnv Bacn Tng €uloyng agiag,
oUNQWVA HE TIG OTPATNYIKEG DIAXEIPIONG XPNMATOOIKOVOMIKWV KIVOUVWY TNG ETalpeiac.

(y) H XpnuaATOOIKOVOUIKN) UMOXPEWON MEPIEXEI £vA EVOWHUATWHEVO NAPAywyo, TO OrMoio
Ta&ivoyeiTal kal anoTipaTal dlakeKpIEva.

3.11.4. M£Bodo1 EmpéTpnong EuAoyng Agiag
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O1 eUloyeg afiec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU  €vepynTikoU KAl  TWV
XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, Mou €ival  OlanpaypaTeloINa  OE  EVEPYEC AYOPEC
npoadlopifovTal ano TIC TPEXOUTEG TIMEC (ATNONG XWpIS va agaipouvTal Ta €€0da nwAnonc. Ma
Ta Pn Olanpaypatelolpya oToIxeia, ol eUAoyeg a&iec npoadiopilovTal PE T XPNon YeVIKa
anodekTWV TEXVIKWV aroTiunong onwc avaiuon npoopatwv ouvaAAaywv, GOUYKPIoIH®V
OTOIXEiwV nou dianpaypaTtelovTtal, HOVTEAd danoTinonGg napaywywv Kal nposEopAnon
TAMEIOKWV POWV.

>€ OPIOUEVEC NEPINTWOEIC Ol a&iec, Mou NPOKUMTOUV and TIC EUPEWG AMOJEKTEC MEBODOUG
anoTinuNoNG CUMKETOXIKWV TITAWV npooapupolovTal yia va avravakAoUv napdyovTec, nou ol
OUMHETEXOVTEC OTNV ayopd AauBdavouv unoyn Touc KAaTa TnV KTiNon TnG a&iac evocg TiTAou,
ONWG ENIXEIPNUATIKOC KivOUVOG Kal KivOUVOC EUNOPEUCILOTNTAC.

3.11.5. Anoavayvmpion

'Eva XpnuUaTooIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU anoavayvwpiletal étav n Etaipeia xavel Tov
ENEYXO €ni TwV CUPBATIKWV JIKAIWPATWY MOU MEPIEXOVTAl OTO OTOIXEIO auTO. AUTO GUUBAIVEl
otav Ta dikaiwuaTta Anyouv N petaBiBalovral kai n Etaipeia €xel peTaBiBaocsl ouciwdws OAoUG
TOUG KIVOUVOUCG Kal TIG avTapoIBEC NOU CUVENAYETaI N 1IBI0KTNaia.

O XpNHATOOIKOVOMIKEG UMOXPEWOEIC anoavayvwpidovral oTav n ouppaTtikn dEoPEUan TNG
ETaipeiac yia kaTtaBoAr) HETPNTWV 1} AWV XPNHATOOIKOVOUIKWV HECWV ANYEl, AKUPWVETAI 1)
e€aleipeTal.

'OTav pia uPIOTAPEVN XPNHUATOOIKOVOUIKN UNOXPEwaon avTikabioTatal and pia aAAn and Tov
idlo TpiTo (daveloTr) ME ouCIaoTIKG OIAPOPETIKOUC OPOUC N OTAV Ol UPIOTAMEVOI OPOI MIag
UNOXPEWOEIG dIagOoPOonoIoUVTal OUCIAOTIKA TOTE ano-avayvwpileTal N UPICTAUEVN UNOXPEWON,
avayvwpiletal n diagoponoinyévn kal n dlagopd MeTatl Twv dUo, avayvwpileTal oTta
anoTeAEopaTa xpnong.

3.11.6. ZupYnNQPICHOG

XPNHATOOIKOVOMIKA OTOIXEId TOU €vepynTIKOU KAl TWV UMOXPEWOEWV CUPWNQIfovTal Kal To
kaBapo noood sugaviletal otnv Karaoraon Oikovopikng ©gong, povo otav n ETaipeia €xer To
VOMIKO Olkaiwpa kal npoTiBeTal va npoPei oTov TautdXpovo dlakavoviopd TnG anaitnong Kai
unoxpewong oto kabapd noood.

'E€0da kal £00da cupwneidovTal HOvo av KATl TETOIO EMITPENETAI and Ta npoTuna n oTav
apopolv kEPON N {NMIEC Nou MNpoekuwav and pia opada napopolwv ouvailAaywv, Onwg
ouvaAl\ayeg egnopikoU XapTopuAakiou.

3.12. Napaywya Xpnuartooikovouika Méoa kai AoyioTikn AvTioTadpiong

H Etaipeia kdavel Xpnon napdywywv XpnNHATOOIKOVOMIKWV MNPOoioVTwY, Onw¢ ouppoAaia
NPoBEoHIaKWV NPAEEWV GUVAAAYHATOC Kal KAUGiwY, GUPBACEIG avTaAAayng VOUIGUATWY Kal
GMa  napaywya yia avmiotaéupion  kivOUvwv, nou ouvdeovTal  PE  OIAKUMAVOEIG
OUVAAQYHATIK®V ICOTIMIOV Kal TIHWV ayabwv.
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H Etaipeia Ta&ivopei Ta napdywya wg KATEXOMEVA yia avTioTaduion kivouvwv. H ETaipeia
XPNOILOMNOIEl  Mapaywya XPNHATOOIKOVOMUIKG MWECA yid TnVv avrioTaduion KivoUVwV Mou
anoppéouv ano TIG METABOAEC TV TIHWV oUVAAAYHaToC Kal kauoiywv. H ETaipeia epapuolel
avTioTaduIoTIKn AoyIoTIKR €UAOYNG a&iag i TaUEIaKwY PowV Yia napdaywyd, Ta onoia nAnpouv
Ta OXeTIKA KpIThpid. MNa napdywya, Ta onoia dev NANPoUV Ta KPITAPIA yIA AVTIOTABUIOTIKN
AoyIOTIKA, KEPON i {NUIEC, MoU NPoKUNTOUV anod PeTaBoAéC atnv UAoyn aia avayvwpilovTal
oTa KEPON 1 OTIG NHIEG TNG XPAONG.

2XE0N avTIOTABUIONG YIa OKOMOUG (PApHOYnG TNG AOYIOTIKAG avTIOTABUIONG UNdpyel OTav:

(a) Kata tnv évapén Tng avTioTabuiong undpxel TEKUNPIWGON TNG avTIOTABUIOTIKAC OXEONC Kal
NG enidiwénc Tng ETaipeiac avagopika pe Tn diaxeipion Tou kivdUvVou kal TnG oTpaTnyIknG Tou
yla TNV avaAnyn Tng avrioTaduiong.

(B) H avTioTaBuion avapéveTal va gival akpwe anoTEAEOUATIKN WG NPOC TOV CUUYNPIOWO TwV
MeTaBoAwv TG eUAoyNG aiag f Twv TAUEIaKWY powv, Nou anodidovtal oTov avTioTaduI(OpeVO
KivOuvo, OUPQWVA PE TNV TEKUNPIWHEVN OTPATNYIKA OlaXeipiong KIVOUVOU yia TNV &V AOyw
avTIOTABUICTIKN OXEON.

(y) Ocov agopd avTioTaBUIosIC NPORAENOPEVWY TAPEIOKWY POWV, N MNPOCOOKWHEVN
ouvaAl\ayn, Mou anoTeAEi TO UMOKEIYEVO TNG avTioTaBuiong €ivai moAU mbavr kai va
napouoialel €kBeon oTov KivOUVO WETABOANG TWV TAMEIOKWV POWV, N Onoia evOEXETAl va
ENNPEACEl TA ANOTEAEOUATA.

(8) H anoTeAeopaTikOTNTA TNG avTioTAOIoNG anoTiydTtarl Ye aglonioTia.
(¢) H avmioTabuion a&lohoyeital wg akpwe anoTeAeopaTikn kad' OAn Tn dIAPKEIQ TNG XPrONG.

Ta napaywya, nou anotehoUv WEoa avTiOTABHIONG anoTIpwvTal O KABE nueEpopnvia
KATAPTIONG TNG KATAOTACNG OIKOVOUIKNG Bgong oTnv eUAoyn agia Toug. O AoyIoTIKOG XEIPIOHOG
TwV peETaBoAwv oTnv eUAoyn a&ia eEaptaral anod Tov TUMNO TNG AvTIoTAOUIONG.

3.12.1. AoyioTikn AvTioTadpiong Tapgeiakwv Powv

Ma avTioTabuiosIC TAUPEIOKNG PONG, Ol OMOIEC NANPOUV TA KPITAPIA YId QaVTIOTAOUIOTIKN
AoyioTIK), N avaloyia Tou kEpdouc | TNG {nNuIGc and To napdywyo, nou npoodiopileTal WG
EVEPYOC avTIOTABMION, KaTayxwpeital kateubeiav oTa anoBepatikd kai n avaloyia, nou
npoacdIopIfETal WG KN EVEPYOC avTIOTABKION kaTaxwpeital oTnv KatdoTaon ANOTEAEOUATWY Kal
€10IKOTEPA OTA «AoINAG XPNUATOOIKOVOUIKG anoTeAéopata». Kepdn n {nuIEG, nou eixav
kaTaxwpnbei kateuBeiav oTa anoBepatika peta@epovtal otnv Katdotaon AnoTeAEOPATWV
oTnv idia nepiodo, kaTa Tnv onoia n avrioTabpIOevn ocuvalayn ennpeadel Ta anoTeAéopaTa.

H avTioTabuioTikn AoyioTikn OIakONTETAl OTAv TO avTIOTABMI(ov WECO ekMVEEl N NWAeiTal,
TepuaTiCeTal ) e€aokeital, N OTtav n avmioTaduion dsv nAnpoi MAéov Ta KPITHPIA Yyid
avTioTabuIoTIK  AOYIOTIK). TO OUCOWPEUPEVO MNO0O Twv KepdwvV N {NMUIV, MOU EXEl
avayvwpioTei aneuBeiac ota idla kepdAAaia HEXPI TNV NMEPOUNvia auTn nNApaupevel OTo
anoBeuatikd wWOoOToU TO avTIoTaOUI{OPEVO OToIXEI0 ennpedlel TNV KataoTaon ZuvoAIKwV
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Ecodwv. TNV nepinTwon nou pia avrioTaduilopevn ouvahlhayr Oev avapéveral nAéov va
npayuparonoinbei, Ta kabapd owpeupeva kEPON N (NUIEC, nou e€ixav kataxwpnBesi oTa
anoBeuaTika JETapEPOVTal apeowe oTnv KatdoTaon ANoTEAEOUATWV.

3.13. Anopecinon Agiag ZToixeinv Tou EvepynTikoU

3.13.1. Mn XpnHaTooikovouika ZTolxeia Tou EvepynTikoU

Ta oToIXeia TOU evepynTikoU, MOU EXOuv anepiopioTn w@ENNN Oidpkela {wNnc kar dev
anooPEvovTal UMOKEIVTAI OE €AEyXO AMOMEIWONC €TNOIWG kal OTav KAnoia YeyovoTtd
katadeikvUouv OTI N AoyioTIKNy aia pnopei va pnv €ivar avaktnoiun. Ta oToixeia Tou
EVEPYNTIKOU, Ta onoia anoofEvovTdl UNOKEIVTAl O EAEYXO anopeinong TnG a&iag Toug oTav
undapxouv evoeiEeic 0TI n AoyioTiKn a&ia Toug dev Ba avakTnoei.

Znuia anopeinong avayvwpiletal 0Tav n AoyloTIKn a&ia evog OToIXEIOU TOU EvepynTIKOU 1) HIAG
Movadag Anuioupyiag Tapelakwv Powv unepBaivel To avakTnoigo nood Toug. Movada
Anuioupyiag Tapelakwv Powv €ival n PIKpOTEPN ouada OTOIXEIWV EVEPYNTIKOU, MOU PNOPEi va
napayel TAUEIOKEG POEG aveEapTnTa and aAAa oToixeia kal opdadeg aToixeinv TngG ETaipeiag. H
avaktnoiun a&ia €ival To PeyaAUTepo nood PeTa&u TG kabapng eUAoyng agiac (HeTa ano €€o0da
nwAnonc) kai Tn¢ a&iag Aoyw xprione. H a&ia xpriong eivar n napoloa a&ia Twv EKTIHOHEVWY
MEAOVTIKWV TAMEIOKWY POWV, NMOU AVAUEVETAI VA EI0PEUCOUV TNV EMIXEIpNON anod Tn xpnon
€VOC OTOIXEIOU EvEPYNTIKOU Kal and Tn 8IABear Tou OTO TEAOG TNG EKTIHWHEVNG WPENIING {WNG
Tou. H AoyioTikr a&ia Tou OTOIXEIOU PEIWVETAI OTO NOCO TNG AVAKTNOIUNG a&iac. Z& NepinTwon
Movadag dnuioupyiag Tauelakwy powv, N nuUIa anopeinong agaipsital NpwTa anod To Nogo TG
unepa&iac, Nou £xel avayvwpioTEl yia auTn Tn povada kal Katoniv oTa unoAoina OToIXEId Tou
EVEPYNTIKOU GE avaloyikn Baon.

O1 {nuIEC anopeinong avayvwpilovTal aTa kEpdn N oTIC {NUIES TNG NEPIOdoU avagopac. H ¢nuid
anopeiwong, Nou €xel avayvwpioTel yia Tnv unepa&ia dev €MITPENETAI va avAOTPAPEi O€
METAyevEDTEPN NEPiodO. Avagopika HE Ta UMOAOINA OTOIXEId TOU €EVEPYNTIKOU, OE KABE
nUepounvia avapopdg Tng Karaotaong Oikovopikng O<ong dievepyeital eniokonnon Tng {nuiag
anopeiwonG NPOKEINEVOU va €EETAOTEl av UNApYOUV €eVOEIiEEIC OTI €xel PelwBei. Mia {nuia
anopEiwong avaoTpePeTal €av undap&el Wia alhayn oTnv €KTiMNON TOU avakThoidou nooou.
MeTd TNV avaoTpo®n TnG {nNUIAc anopeiwong n AoyloTikh a&ia Tou aToixeiou Oev Wnopei va
unepBaivel TV AoyioTikn a&ia (WeTd and anooBEceic), Ye Tnv onoia Ba napouaialovrav €av
Oev €ixe avayvwploTei {NWIA anopEeinongc.

3.13.2. XpnuaTooiKOVOHIKA ZToIXEia Tou EvepynTiKOU

H Etaipeia afloloyei o€ kGBe nuepounvia avapopdc TnG Kataoraong Olkovouikng Osong, Ta
Oedouéva ava@opika Pe To KaTa ndoo £va XPnHAToOIKOVOUIKO OTOIXEIO TOU vepynTIKoU 1 Hid
0OHada XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU EXEI ANOMEIWOEI.

Ta XpnNUATOOIKOVOUIKG OTOIXEId TOU €EVEPYNTIKOU MOU UMOKEIVTAI O €AEYXO QAMOMEIWONG

(epOoov ugioTavTal OXETIKEC eVOEIEEIC) €ival OTOIXEIQ TOU EvepynTIkOU aAMOTIHWHEVA OTO

kOOTOG KTNONG N ME PBaon Tn pEBodo TNG kabapng B€onG (CUMMETOXEC O BuyaTpIKEG Kal
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OUYYEVEIC ETaIpeieC), OTOIXeEia Tou evepynTIkOU aMOTIHWHEVA OTO ANOORECHEVO KOOTOG
(HakponpOBeopeC anaIThoeic) Kal dIaBETIPEC NPOC NWANCN ENeVOUOEIG.

TNV NEPINTWON TwWV XPNUATOOIKOVOUIKWY HECWV, MOU anoTIMWVTal oTnv €uloyn agia
(XpEWOTIKOI, CUPKETOXIKOI TITAOI KaI dlaBéaipa npoc NwAnan), n Meimwon otnv eUAoyn a&ia Tou
OTOIXEIOU, NOU €XEI AvayVWPIOTEI 0Ta AoING oUVOAIKA £€000a Kal CWPEUTIKA O0Ta idla KepAAaia
METAPEPETAl OTA KEPON N OTIG {NMIEC TNG NEPIGDOU avapopdac. To nood TnG {NUIAG anopEiwong
gival ioo pe Tn dilapopd PeTa&U TOU KOOTOUC KTHONG TOU GTOIXEIOU Kal TNG eUAoynG a&iac Tou.
MeTayevéoTepn avaoTpo®r {nUIAC anopeinong OUMPETOXIKOU TiTAOU Oev €nITPENETAl va
OlEvepYeiTal HEOW TWV ANOTEAEOUATWY. AVTIOETA, AV O PYETAYEVEDTEPN NUEPOUNVIA n gUAoyn
a€ia evoc XpewaTIKOU TITAOU au€nBei, kal OXeTI(ETAl UE AVTIKEIYEVIKA YEYOVOTA MOU GUVERNOAV
META TO OXNMATIONO TNG nPOBAewnc, TOTE n avaoTpo®Pry TNG NPOBAEWNC aMNOMEIWONG
avayvwpileTal HEow TNG KATAOTAONC CUVONKWY £00DWV.

H avaktnoiun /eionpa&iun aia Twv AoINwv XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU
MPOKEIYEVOU va OlevepynBoUv Ol OXETIKOI E€AEyXol anopeiwong, npoadIopilETal OE YEVIKEG
YPAUMEC PBdoel TNG napoucac afiaC TwV  EKTIHWHEVWV  HEAOVTIKWV  XpNHATOPOWV,
NPOEEOPANUEVWV €ITE PE BAON TO APXIKO NPAYMATIKO EMITOKIO NPOEEOPANONG TOU EKACTOTE
OTOIXEIOU N opadag OToIXEIWV N ME TOV TPEXOVTA OUVTEAEOTH anodoong €vog napouolou
XPNHATOOIKOVOUIKOU aTolxeiou. O npokunTouoec (nNMIEC anopeiwonG avayvwpilovral oTd
kePON N OTIG {NMIEG TG NEPIGDOU avapopdc,

3.14. MeraTponn o€ Sévo Nopiopa

To AsIToupyikO VOUIOMA Kal TO VOMIOWA MApouciaonG TwV OIKOVOMIKWV KATAOTACEWV TNG
Etaipeiag eival To Eupw.

3.15. ZuvaAAayEg o€ EEVO VOHIOHA

O1 guval\ayEg og Egva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIONA HE TN XPRON TwV
IOOTIMIOOV, Mou 1oXU0oUV KaTa TNV nNUeEpopnvia Twv cuvaAAaywv. Ta VOUIOUATIKA OTOIXEId Tou
EVEPYNTIKOU Kal Ol UMNOXPEWOEIC NOU ekPPalovTal o€ EEVO VOUIONA WETATPENOVTAl OTO VOUIONA
AerToupyiag Tng ETaipeiag katd Tnv nuepopnvia avagopag Tng Karaotaong Oikovouikng ©&ang,
XPNOIHOMNOIWVTAG TNV 1I00TIHIa KAEIOINATOG KaTa TNV nuepopnvia autn. Kepdn kai {nuiEG ano
OUVAAaYHaTIKEG BIAPOPEC, Ol OMOIEC MPOKUMTOUV and TNV €KkaBAPION TETOIWV GUVAAAQYwV
kata Tn OldpKela TNG XPAONG Kal and Tn KETATPONN TWV VOMPIOUATIKWV OTOIXEIWV, MOU
ekppadovral og EEVO VOUIONA HE TIG I0XUOUCEG IOOTIMIEG KATA TNV NUEPOMNvia Tng KataoTaong
Oikovouikng ©@gong, avayvwpilovral oTa anotehéopata. EEaipeital n nepinTwon onou
e@appoleTal n AoyioTikng avrioTaduiong (hedge).

Ta kEPON Kai o1 {nuiec, Nou NPokUNTOUV anod cuvaA\ayec o€ EEva vouiopaTa aAAa kai anod Tnv
anoTiunon TEAOUC XPRONG VOMIOUATIKWV OTOIXEiwV Ot &va vopiopara, nou nAnpouv TIC
npoUnoBEcEIC avTIoTABUIONG TAUEIOKWY POWV aneikovifovTal oTa Aoind ouvoAika €000a Kal
OWPEUTIKA oTa idla kepaiaia.
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3.16. Napoxég oro Mpoowniko

Bpaxunpobeopec napoxec: O BpaxunpdBeoPec NApoxXEG NPoc Touc epyalopevouc (ekToC ano
napox&G ANENG TNG €pyaciakng oxeonc) o€ XpAKa kal o€ €idog avayvwpidovtal wg £€odo oTav
kaBioTavtalr dedouAeupévec. Tuxov aveEOMANTO NMOCO KATAXWPEITAI WC UMOXPEWON, EVW OF
nePIiNTwOon mnou To nodd, nou ndn kataBAnenke unepPaivel To Nood Twv NAPOXWV, N
enixeipnon avayvwpilel To unepPallov Nood wg oToIxEio Tou evepynTikoU TNG (MPOnAnpwoEv
€€000) MOVO KATA TNV €KTACN Mou n nponAnpwur) 6a odnynoel Ot PEIWON MEAOVTIKDV
NANPWH®V 1 O€ ENICTPOPH.

Mapoxec PeTa Tnv £€0d00 and Tnv unnpeoia. O1 NApoxec META Tn ANEN TNG anacxoAnong
nepIAapBavouv e@ana€ anolnPIwoelc ouvTaglodoTnoNG, OUVTAEEIC Kal GAAEC NAPOXEC, MOU
kaTtaBalovTal oTouc epyalOPevouc HETA TNV ANEN TNG anacxoAnonc wc¢ avral\aypa Tng
unnpeoiag Touc. O1 unoxpewoelC TNG ETaipeiac yia napoxeg ouvta&iodoTnong apopolv TOCO
npoypaupaTa KabopIoPEVWY EI0POPWV 000 Kal NPOYPANHUATA KABOPIOHEVWY NAPOXWV.

To OeDOUAEUNEVO KOOTOC TWV MPOYPAUHATWV KABOPIOPEVWV EICPOPWV KATAXWPEITAl WG €000
oTnv nepiodo, nou agopd. Ta npoypdpupaTa ouvTtagioddTnong, nou uloBeTouvtal and Tnv
ETaipeia XpnuaTodoTouvTal €V HEPEI PHECW NANPWHWY OE AOQPANCTIKEG ETAIPIEG N O KPATIKA
KOIVWVIKG aopaAIoTIKA 10puaTa.

3.16.1. Mpoypappa kaGopiopévwv napox®v (Mn XpnHAaTod0TOUHEVO)

To npoypappa kabopiouevwy napoxwv Tng ETaipeiac apopd oTn VOUIK OECHEUON, MOU EXEI
avahaBel yia Tnv kataBoAn epana& anolnuiwong ouvta&lodotnong oUppwva pe To N.
2112/1920. H Bepeliwon OIKAIWPATOC CUMMETOXNC O aQUTA Td npoypapuarta, BacileTal
ouvnBw¢ oTta xpovia npolnnpeaiag Tou unaAnAou To UWoC TwvV anodoXwv Kal Tov TPOMno
anopdakpuveong and Tnv unnpeaia (andAuon i ouvtagiodoTnon)..

H unoxpéwon, nou avayvwpiletal otnv Kataotaon OiKovopikng ©€ong yia Ta npoypaupaTa
KaBopIopévwy Napoxwv anoTeAei Tnv napouoa a&ia Tng UMoXpEwong yia TNV Kabopiopevn
napoxrn HMeiov Tnv €uloyn aia Twv OTOIXEiWV TOUu evepynTikoU TOU MPOypAPMATOG
(anoBepaTikd and TIC KATABOAEG OTnV AOCMAAIOTIKN €Talpeid) Kkal TIC HETABOAEC, mnou
npokUNToUV anod onolodnnoTe avaloyloTiko KEPDOG N {nuia kai To kOaToG TNG Npolnnpeaiac. H
0€oeuon TNG kaBopIiopEVNG NapoxnG unoAoyileTal eTnoiwg and ave&apTnTo avaloyioTn KE TN
Xpnon Tng HeBodou TnG npoBePAnUEVNG MIOTWTIKAG Movadag unoxpeéwong (projected unit
credit method). MNa Tnv npoe&d@Anon TnG xpnong 2013 To enIAeyPéEVO €NITOKIO aKOAOUBEI TNV
Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal guveneg npog
TIG apxeg Tou AAM 19, dnAadn ival Baciopevo o€ odAoya avTioToixa we NPog To VOUIoUA Kal
TNV eKTIJWUEVN OIAPKEIQ OE OXECN ME TIGC MAPOXEG MPOC TOug epyalOPevouc, Onwc Kal
€VOEDEIYHUEVO YIA HAKPOXPOVIEG MPOPBAEYEIC,. .

'Eva npOypappa OUYKEKPIMEVWY Napoxwv kabopilel e Bacn dIAPOPEC NAPAUETPOUC, ONWE N
nAIkia, Ta £Tn NpoUnnPeciac, 0 HIOBOC, CUYKEKPIMEVEG UNOXPEWOEIC YIa KATABANTEEC NAPOXEC.

O1 npoBAEWEIC Nou apopolv TV NeEPiodo nepIAaUBAvovTal OTo OXETIKO KOOTOC NPOownIKoU
otnv KatdoTtaon AMOTEAEOUATWV Kal ouvioTavtal anod To TPEXOV kal MNapeABOV KOOTOG
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unnpPEoiac, To OXETIKO XPNHATOOIKOVOMIKO KOOTOC, Ta avaAloyloTika KEPON 1 {nNUIEC Kal TIC
onoleg nmBavec npdodeTec emPBapuvoelc. Avapopikd PE TA W avayvwpIoPEVA avaloyioTIKA
kEPON N {NUIES, akoAouBeiTal To avabswpnuévo AAM 19, To onoio nepiAapPavel pia osipd anod
TPOMOMNOINCEIC TNV AOYIOTIKN TWV NPOYPAUHATWV KABOPIOUEVWY NAPOXWV, HETAEU AAwWV:

e TNV avayvwpion TwV avaloyioTikwVv Kepdwv /{NUI®V oTa Aoind ouvoAika €ooda Kal
TNV opIoTIKA €€aipeon Touc and Ta anoTeAéopaTa TnG Xpnone,

. TN KN avayvopion NAEOV TwV avapeVOUEVWV anodO0EwV TwV ENeVOUCEWV TOU
npoypduUaToG OTA anoTEAEOPATA TNG XPRONG aAAG TNV avayvwpion Tou OXETIKOU
TOKOU €ni TNG kabapng unoxpewonc/(anaitnonc) Tng napoxng unoAoyilOpevou BAoel
TOU nPOEEOPANTIKOU EMITOKIOU MOU  XPNOILOMOIEITAl yia TNV EMPETPNON  TNC
UNOXPEWONC KABOPIOUEVWV NAPOXW®Y,

e TNV avayvwpion TOU KOOTOUC NpoUnnpeciac oTd dnoTeAéopaTa Tng xprnong Tnv
VWPITEPA €K TWV NUEPOMNVIWV TPOMOMOINoNG TOU NPOYPAUKMATOG 1 0Tav avayvwpileTal
N OXETIKN avadiapBpwan N n TEPUATIKA napoxn,

e \oingg al\ayeg nepIAAPBAVOUV VEEG YVWOTOMOINOEIS, ONWG NOCOTIKN avaAuon
guaiodnaiac.

3.17. MpoBAéweig, Evdexopeveg Ynoxpewoelig kai Evdexopeva ZToixeia TOU
EvepynTikoU

MpoBAewelg avayvwpifovtal otav n ETaipeia €xel napoUoeg VOUIKEG N TEKUAIPOMEVEG
UMOXPEWOEIC WG ANOTEAEOUA NAPENBOVTWV yEYovOTWY, €ival mbavr n ekkabapiorn Touc HEoW
EKPOWV MOPWV KAl N EKTIMNON Tou akpiBoUc noooU TnNG UMOXPEWONG MMOpPeEl  va
npayupatonoinBei pe a&lorioTia. O1 npoBAEYEIC eniokonoUvTal KaTa TNV NUEPOUnvia ouvTaéng
TNG KATAOTAONG OIKOVOMIKNG B€0ng kal npooapudlovTal NMPOKEIYEVOU va avTavakAouv Tnv
napouoa a&ia Tng danavng, Nou avapeveTal va anairnBei yia Tn dIEUBETNCN TNG UNOXPEWONG.
MpoBAsweic avadiopyavwaong avayvwpilovral pJovo €av undpyel £va AENTOUEPEG NPOYPAHKa
NG avadiopyavwong kai n Aloiknon €xel avakolvwoel Ta Bacika onpeia Tou oTa pépn nou
ennpealovTal ano Tnv avadiopyavwon. ‘'OTav n enidpaon g diaxpovikng a&iag Tou XpAHUaTog
gival onuavTik, To noogd TnG npoPAewnc anmoteAei n napouca afia Twv €EO0wWV, Mou
avapévovTal va anarrnBouv NPOKEIPEVOU va TAKTOMOoINBE n UNoxXpEWON.

Av Oev eival nAéov mBavo o1 Ba anarrnBei pia ekpor) NOPWV NPOKEIPEVOU va JIAKAVOVIOTEN Hia
UNoXPEWaAN, Yia TNV onoia €xel AdN oxnNUATIoBel NPOBAEWN, TOTE QUTH AVACTPEPETAI.

2€ MEPINTWOEIC OMOU N €KPON OIKOVOMIKWY MOPWV WG ANOTEAECHA NAPOUCWV OECHEUCEWY
Bewpeital Yn mBavr, f To Nocd TNG NPOPAewng Oev pnopei va ekTiunBei agionmiota, Oev
avayvwpileTal kapia unoxpéwan OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €dv e&eTaleTal oTa
nAQiola PIa ouvéEVWoNG ENIXEIPNOEwY. AUTEC O EVOEXOHEVEG UNOXPEWOEIC avayvwpilovTal oTa
nAaiola TNG KATAvoung Tou KOOTOUC anoOKTNONG OTd MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC
KATa TNV OUVEVWOT) ENIXEIPHOEWV.

O1 €VOEXOMEVEG UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd
YVWOTOMOIOUVTAl, EKTOC av n nbavoTnTa €Kpowv NoOPwV, Ol OMoiol EVOWHATWVOUV OIKOVOUIKA
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oQeAN eivalr eAaxioTn. MOavec €I0poEC and OIKOVOUIKA OMEAN yia Tnv ETaipeia, nou dev
nANpoUV akOun Ta KPITHpIa evOG NEPIOUCIAKOU OTOIXEIOU BewpolvTal EVOEXOUEVEG ANAITHOEIC
Kal YVWOTOMNoIoUvTal EQpOCOV N EI0POI OIKOVOUIKWV OPEAWV gival niBavr).

3.18. Avayvwpion £000wV — EE00mV

Ta €coda avayvwpilovral, otav niBavoloyeital OTI UEANOVTIKA OIKOVOUIKG OQEAN Ba
€I0PEUOOUV OTNV OIKOVOMIKN] OVTOTNTA KAl auTtd Ta OQEAN Mropei va enmipeTpnBolv e
a€onioTia. To €00do anoTigdTal oTnv €UAoyn a&ia Tou sionpaxbevTog avTaAAayuaTog kai ivai
KaBapd and popo NpooTIBEPEVNC aiac, ENIOTPOPEC Kal KABE €idOUC EKNTWOEIC. TO NOCO TOU
€0000U BswpeiTal OTI Ynopei va PeTpnOei afioniota otav OAeC o1 EVOEXOUEVEC UMOXPEWTEIC,
nou oxeTiCovTal JE TNV NWANON £XOUV €MIAUBEI.

H avayvwpion Twv €00dwV YiveTal, wg €ENC:

MNwAnon ayabwv: To €00do and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol oucIaoTIKOI
KivOuvol kal Ta oQ&éAN TNG KuplidTNTAac Twv ayabwv €xouv peTaPiBacTei oTov ayopaoTr),
ouvnBwC PE TNV anooToAn Twv ayabwv.

‘Egoda anod vauAoug: Ta ¢égoda anod vauAoug avayvwpilovTal:

e Av a@opolv VAUAWOEIC agpOoKapwy, Ol vaulol avayvwpilovtal 0Tav ol PEPEC TNG
vauAwonc KataoToUV OEOOUAEUHEVEC.

e Av agopolv NTACEIC €niBaTwv I HETAPOPd QopTiwv, TNV nepiodo KAtd Tnv onoia
napexeral n unnpecia. O1 vaulwoeliC a@opolV HETaPopd eNBATWV, EUMNOPEUNATWV
BAon NPOYPAUMATIOMEVWV NTHOEWV, GAd KAl VAUAWOEIC MOU Egival EKTAKTEC Kal
apopoUlV eKUiIoBWoN KAMoIoU aEpOTKAPOUC.

e 01 vaulol, nou €xouv eionpaxBei anod Tnv ETaipeia, aA\a n unnpecia TnG JETagopag 6a
napaoxebei e PETAYEVEOTEPEC NePIOdOUC BewpouvTal WC UMOXPEWOEIC ano
NPOEICNPAyHEVa EIOITAPIA KAl aneikovi(ovTal oTnv KaTaoTaon OIKOVOMIKAG BEaNG, OTIG
AoINEG BpaxunpOBETEG UNOXPEWODEIG.

Avayvmpion 003wV yia npoypapparta piAiowv: H ebhoyn a&ia Twv piAiov nou divovTal wg
Odwpeav Tagidia, anodideTal wg avaBalopevn unoxpewaon Kal avayvwpiletal wg €00do TNV
oTiyul nou Ta pikia Ba eEapyupwBolv and Toug enIBATEC, OTOUG OMOIOUC €Xouv OODEi.
EninA€ov, Ta pilia nwAolvTal GE €UNOPIKOUG CUVEPYATEG YIA Tn XPrON TOUG OE NPOWBNTIKEG
OpaotnpioTnTeG. H elloyn afia Twv MIANiwv, nou €xouv nwAnBei avayvwpileTal g
avaBaM\opevo £0000 Kal HETAPEPETAI OTA AnoTeEAETPATa pe TV €EapyUpwon Twv HIAiwv.

‘Egoda ano TokougG: Ta £00da and TOKouG avayvwpidovTal XpnoigonolwvTag Tn PEBodo Tou
npayuaTikoU €NITOKIOU, TO OMoio €ival To EMITOKIO TO 0rnoio NPoeEoPAEi pe akpiBela PEANOVTIKEG
KaTaBoAEG TOIC METPNTOIC N €ionpa&eic yia Tn didpkela TnG avapevopevng (wng Tou
XPNHATOOIKOVOUIKOU WECOU 1), OTAv Anaiteital, yid OUVTOPOTEPO OIAoTnUa, oTnv kabapn
AoyioTikn a&ia Tou XPNHAToOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU ) TNG UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anopeiwon a&iac, n ETaipeia peiwvel Tn AoyioTikn a&ia oTo
nood, Mou avayéveral va avaktnBei, To onoio €ival To Mood, Nou MNPOKUNTEl ano TIG
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EKTINWMEVEG HENNOVTIKEC TAMEIOKEC POEC MPOEEOPANUEVEC ME TO MPAYMATIKO €NITOKIO TOU
MEOOU Kal ouvexilel Tnv nepIOdIKN avaoTpo®r TNnG NPoeEOPANONG w¢ €0000 and TOKOUC.
'‘Eooda and TOkou¢ o€ OAveld TA Ornoid €XOUV UMOOTEI anopeiwon avayvwpilovTal
XPNOIKOMOIWVTAG TO ApXIKO NPAyHaTiko eNITOKIO.

‘Ecoda ano pepiopara: Ta €0oda and Ta pepioparta avayvwpidovral 0Tav opioTIKOMOIEITAl
To JIKaiWMA €ioNpPa&ng Toug and Toug HETOXOUC.

‘EE0da: Ta £€oda avayvwpilovral ota KEPON ) OTIC {NUIEC TNG NEPIOOOU avagopdac o€
dedouAeupevn Baon. Me Baon Tnv apxn auTn Ta £€0da yia TNV CUVTAPNON Kal TIC EMNIOKEUEG
TWV agPOOKAPWV avanpooapuolovral Ye BAon TIC OEOOUAEUPEVEC WPEC NTAONG Kal BAoel
EKTIMNONG yia To noTe 6a npaypartonoinBolv ol NPOYPAPMATIOPEVEG CUVTNPNOEIC Kal
EMIOKEUEG.

O NANPWMEC, MOU MPAydaTonoloUvTal yia ASITOUPYIKEG MIOCOBWOEIC WETAPEPOVTAl OTd
anoTeAéopaTa wg €€0da, KaTa To XPOVO Xpnong Tou Hiohiou.

Ta £€0da anod Tokoug avayvwpilovTal o OeOOUAEUMEVN Baon.
3.19. KooTog daveiopou

To koO0TOG daveiopoUu, To onoio anodideTal Apeca oTnv ayopd, KATAOKEUR 1 napaywyn
EMAEEINWV OTOIXEIWV TOU €vePyNTIKOU, YIA TA OMoia andaiTeiTal onuavTikn nePiodoc PEXP! va
gival €Tolpa yia TNV NpoTIBEPEVN XPnon N NwANCH TOuG, MPOCTIBETAl 0TO KOOTOG KTAONG
QUTOV TWV NEPIOUCIAKWY OTOIXEIWV PEXPI TNV XPOVIKN OTIYMN, Nou autd Ba €ival ouciaoTIKA
€TOIYA yIa TNV NPOTIBEUEVN Xpron N NwAnon Touc. To KOoTog davelopoU OTIC UMOAOIMEG
NEPINTWOEIC €NIBapuvel Ta kEPON N TIG {NUIEC TNG KATAOTAONG OUVOAIKWV €00JWV TNG
nepIodOU, OTNV onoia NPAyUaTonolEiTal.

3.20. ZnpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG 310iknoNG

H oUvraén Twv Olkovoplikwv  KataoTtaoswv oUpgwva pe  Ta  Aibvn TMpoTuna
XpnHaToolkovopikng Avagopdac (AMXA) anarrei and Tn Aloiknon To OXNUATIONO KPICEWV,
EKTIUNOEWV Kal UNoBECEWV, ol omnoieg ennpedlouv Ta OTOIXEId TOu &vepynTikoU Kal TIG
UMOXPEWOEIC, TIG YVWOTOMOINCEIG TWV EVOEXOUEVWV ANAITACEWV KAl UNOXPEWOEWY, KaBwg Kal
Ta £00da kal €€oda katd Tng napoucialdopevec nepiodou. Ta nNpayuaTtika anoTeAéopaTa
eVOEXETAI va BIAPEPOUV ano auTd Nou €xouv ekTIUNBei. O1 eKTIMAOEIG Kal Ol KpioeIg BacidovTal
oTNV €dneIpia Tou NapeABOVTOC kal o€ AGANOUG NapAyovTeG, CUMMNEPIAAUBAVOUEVWV Kal TWV
NpoodOoKIWV Yia HEANOVTIKA yeyovoTd, Ta omnoia Bewpolvtal AOYIKA OTIC OUYKEKPIPEVEG
OUVONKEC, evw enava&lioAoyouvTal CUVEXWG BAdel OAWV TwV dIABECIHWY NANPOPOPIWV.

O1 BAOIKEC EKTIUNOEIC KAl KPIOEIC, Nou avapépovtal o Oedopéva n €EENIEN Twv onoiwv Ba
pnopouce va ennpedoel Ta kKovouAia Twv OIKoVoUIKwV KataoTaoewv Toug enOPeVOUG 12 URVEG

£XOUV WG €ENC:
3.20.1. Kpioeig
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O1 Baoikeég kpioeic nou npaypartonolei n Aloiknon Tn¢ ETaipeiag kar nou €xouv Tnv
onuavTikoTepn €nidpacn oTa nood, nou avayvwpifovral oTiC OIKOVOUIKEC KaTaoTaoeig
oxeTifovTal Kuping JE:

e Ta&ivopnon XpnHAaTOOIKOVOHIK®OV HECWOV

O1  AoyIOTIKEG apxec, nou e@appolel n  Eraipeia anarrouv  Tnv  Ta&ivopnon  Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV anoktnon
TOUG, O€ JIAPOPETIKEC KATNYOPIEC:

- Enevdloeic kaTexOpevee ®w¢ Tn ANEN. Ma Tnv Ta&vounon €vog OTOIXEioU OTnv
katnyopia autr, n Aloiknon &€€etalel €av nAnpouvTal Ta kpiITApia Tou AAM 39 kai
OUYKEKPIMEVA TO KATA noco n Etaipeia €xel Tnv npobeon kal Tnv 1kavoTnTa va TIG
KpaTnaoel €wg Tn ANEn Toug.

- XpNUATOOIKOVOUIKA HECA KATEXOUEVA YIA €UNOPIKOUC OKOMouc. XTnV KATnyopia auTn
evragoovTal ol enevOUCEIG kal Ta napdywya nou dnpioupyolvTal KUpiwG JE OKOMNO TNV
ENITEVEN BpaxunpdBeaou KEPDOUG.

- XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIG O UAoyn afia peow
TwV anoTeAeopatwv. H Ta&ivounon piag enévduong oTnv KaTtnyopia autn, €Eaptaral
andé Tov TPOMo, Mou anoTiyd n Aloiknon Tnv anodoTikOTNTA Kal Tov KivOUvo TNnG
enevduonc. 'ETol, oTnv KaTnyopia auTr] evTaooovTal Kal enevOUCEIC, MOU OEV aviKouv
OTO EUNOPIKO XAPTOPUAAKIO AAAG OTO XaPTOPUAAKIO EMIXEIPNMATIKWV CUMKETOXWV Kal
napakoAouBouvTal E0wWTEPIKA, CUPPWVA PE TN OTPATNYIKA TNG ETaipeiag, otnv €UAoyn
a€ia Touc.

- XpnUAToOIKOVOUIKA OTOIXEia Tou €evepynTikoUu OdlaBéciya npo¢ nwAnon. Eivar Ta
XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, Mou N Aloiknon ekTINa Ot dev pnopoulv
va Ta&ivounBouv o€ kanola ano TIC NPoavapePBEITEC KATNYOPIEC.

e AVAKTNOIMOTNTA TOV ANAITICEWV

H «kpion 7Tng Oloiknong avagopika We Tnv  a&loAdynon TnG avakTnolhgoTnTag Twv
anaITioswV anoTeAEi ONUAVTIKO OTOIXEIO YIA TNV XAPAKTNPIOKO TWV UNOAOINWV WG EMOPAAN N
MN Kal TNV €NINETPNON TUXOV anopeiwong Tng a&iag Touc. H ETaipeia dievepyei peyaho PEPOC
TWV OUVAANaywV TNG HE NPAKTOPEG E0WTEPIKOU N €EWTEPIKOU. Ava nepinTwon €EeTaleTal n
duvaToTNTA AVAKTNOIMOTNTAG TWV OXETIKWV ANAITHOEWV.

e Ana&inon Twv anoOepaTtwv

O1 kpioeIg Kal ol YVWOEIG TG dl0iknaNnG avagopika Pe Tnv ana&iwon r 0xl Tou UNoAoINoU Twv
anoBepaTwyv UnNoKEITal TOOO O UMOKEIUEVIKA (Kpion o€ OTI agopd Tn Xprion Tou anoBepaToq)
000 Kal OE aVTIKEIMEVIKA KpIThpia (puaikr) kataAAnAGTNTa Tou npoiovToc). MNa napadeiyua,
ONMAVTIKO PEPOC TWV ANOBEPATWY AVAVEWVETAI O TAKTIKA XPOVIKA dIaoTNHUATA NPOKEIPEVOU N
ETaipeia va OUPUOPQWVETAI HE OXETIKEC ANAITAOEIC aopaleiag kaAUNTovTag neEPICOOTEPO
QVTIKEIMEVIKA KPITRPIA.
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e Kara noco pia pioBwon, nou ouvanTteralr HE é€vav EKHICOWTN
KATATAOOETAlI WG AEITOUPYIKA 1 XPNHATOSOTIKN

H a&ioAoynon TETolwV oUPBACEWVY dev EvanoKeITal JOVO OTOV EAEYXO TOU TUMOU, Nou Tn SIENE
aM\a kupiwg otnv a&loAdynon Tng ouaoiag Tng ouvaAliayne. MNa tnv a&loAdynon Tng ouciag Tng
ouval\aync AappavovTal unoyn Yeyovota Onwc O XPOvoC TNnG MIoBwonc, n unoAsinopevn
euoyn a&ia Tou nayiou kai 81APopol AANoI NApAYOVTEC.

e AOYIOTIKONOINON UNOXPEWOEWV / ANAITACEWV CUVTAPNONG AEPOCKAP®OV

H AoyioTikonoinon kai €niYETpnon Twv &v AOYyw anoBspaTikwv BacileTal o KPIoeIG Kal
unoBEoeic TNG dloikNoNG avagopika PE TN XPHRon TwV dEPOCKAPWV KAl  Tou XpOvou
uAonoinong Twv NPOYPARMATIOPWY CUVTNPACEWV auTwyv. Aauppavovral unown napayovTeg
ONwWG N xpnon Twv aspookapwv PBdcel oxediou NTACEWV, KABWC Kal n oTPaTnyIKn
EKMETAAEUONG TOU OTOAOU TNG,.

3.20.2. EKTIHNOEIG kal YNOOEoEIg

JUYKEKpIYEVA nood nou nepidappavovtal n ennpealouv TIC OlkovouikeG KaTaoTaoeic, kabwg
Kal TIG OXETIKEC YVWOTOMOINCEIG EKTIMWVTAI, ANAITWVTAG TO OXNUATIOUO UNOBECEWY OXETIKA LE
a€iec ) ouvlnkeg, ol onoiec dev eival duvaTov va eival YVwoTEG Pe BeBaidTnTa katd Tnv
nepiodo ouvtaéng Twv Oikovopikwv KataoTdoswv. Mia AoyioTikn ekTipnon Bewpeital
oNMAavTIkn OTav eNnPeadel ouaIWOWG TNV XPNHATOOIKOVOUIKA KATAOTACN KAl Ta AnoTEAECHUATA
NG ETaipeiac kar anaiTei TiG nio SUOKOAEC, UNOKEILEVIKEG ) NEPINAOKES KpioeIC TNG Aloiknong. H
Etaipeia a&loloyei TETOIEG eKTIUNOEIG O ouvexn Baon, PacifOuevn oTa ANOTEAECUATA TOU
napeABOVTOC Kal OTNV EUNEIPIA, O OUOKEWEIG UE €IDIKOUG, OE TAOEIG Kal 0 AAAEC HeBODOUG Ol
ornoieg BewpoUvTal AOYIKEG OTIC OUYKEKPIHMEVEG OUVONKEG, ONwG €niong kal o€ NPOPRAEYEIC
OXETIKA WE TO NWG VOEXETAI va AANAEOUV OTO HEANOV.

e ’'EAEYXOl AMOMEINONG AUAWV OTOIXEIWMV TOU EVEPYNTIKOU ME AMNEPIOPIOTN
WPEAPN fon

H ETaipeia dlevepyei Tov OXETIKO EAgyX0 anopeinong TnG unepaiac kalr Twv AUAwV OTOIXEIWV
TOU evepynTikoU PeE anepiopioTn diapkeia {wng (slots) TouAaxioTov o€ TRola BAon i kal 6rnoTe
undpyel €vOeiEn yia anopeiwon, oUpewva pe TIG diaTagelig Tou AAM 36. Mpokeidevou va
OlanioTwBei av ouvTpEXOUV AOYOl anopeiwong, analteital o unoAoylopog TG agiag xpnong kai
TNG €UAoOYNG a&iag anopEIWPEVNG KATA TO KOGTOG NWANCNG TOU AUAOU OTOIXEIOU.

e Anopciwon Evoopatwv MNayiowv

Ta evowpata ndayia oToixeia HE neEPIOPITUEVN W@ENUN (W €AéyxovTal yia oKomnoug
anopeiwong oTav yeyovoTa | aAAayeC OTIC OUVOnKeG unodnAwvouv OTI n AOYIOTIKN Toug a&ia
Mnopei va pnv eivar avakthoiun. MNa Tov unoAoyiopo Tng a&iag Adyw xpnong n Aloiknon ekTiUa
TIG HEANOVTIKEG TAMEIOKEC POEC AMO TO MEPIOUCIAKO OTOIXEIO 1) TNV HOVAdA TAPEIAKNG PONnG Kal
EMIAEYEl TOV KaTaANAo ouvTeAeoT NPoeEOPANONG Yia va unoloyioel Tnv napouoa agia Twv
MEAOVTIKWV TAPEIAKWY POWV.
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e  Q@EAuN Zon ANOCRECIHMV ZTOIXEIWV

H Aioiknon €&eTalel TIC wPENPEC (WEC TWV ANOCRECINWY OTOIXEIWV O KABe €TroIa NEPIodo
avagopac. Tnv 31/12/2014 n Aioiknon €kTIHAG OTI ol WPENIPES (WEC avTinpPoownelouv TNV
aVAapeVOWEVN XpNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

e EkTignon EUAoyng ASiag XpnHaTooIKOVOHIK®OV MEowv

O unoAoyIopOG TNG €UAoynC a&iac Twv XPnNHATOOIKOVOMUIKWV OTOIXEIWV TOU €vEPYNTIKOU Kal
naénTikou, yia Ta onoia dev unapXouv ONHOCIEUPEVEG TIEG ayopdc, analTei Tn Xpnoihonoinon
OUYKEKPIMEVWV TEXVIKWV €KTiUNoNG. O unoAoyiopog TG euAoyng a&iac Toug anaitei dlapopwv
€10WV EKTIUNOEIC. O ONUAVTIKOTEPEC APOPOUV OTNV EKTIUNCTN TwV JIAPOPWV KIVOUVWV OTOUG
0M0ioUC UNOKEIVTAl TO HECO, ONWE EMIXEIPNMATIKOG KivOUVOC, KivOUVOC peuaTOTNTAC KTA.

e Anopciwon XpnHAaTooIKOVOHIK®OV Mécwv

H ETaipeia akoAouBei TIC odnyieg Tou AAM 39 yia Tov €\eyX0 anopeiwong Tng a&iag Twv
enevouoewv Tou. Katd tnv npoadiopiod Tou NOTE Hia enEvOUCN EXEl UNOCTEI anopeiwon Tng
afia Tnc n ETtaipeia ekmipd, padi pe al\oug napayovTteg, Tn OIAPKEIQ 1) TNV €KTAON, MOU N
evhoyn a€ia piag enevduong eival XapnAdTeEPN TOU KOOTOUC, YEYOVOG TO OMOIO MMOpPEi va
anoTeAEDE! pia QVTIKEIMEVIKN EVOEIEN AMOMEIWONG, TN XPNHATOOIKOVOUIKN BIwCIUOTNTA Kal TIG
BpaxunpOBEOPEC MPOONTIKEC  EMIXEIPNUATIKEC MONITIKEG, TO MEAOV  TNG €nevduonc,
oupnepIAappBavopevwy napayovTwy onwg n enidoon TnG Blodnxaviag kal Tou ENIXEIPNHATIKou
KAGdOU, ol aAayEC oTnv Texvoloyia Kal oI METABOAEC OTIG ASITOUPYIKEG Kal XPNHATOOOTIKEG
TAMEIOKEC POEC,.

e EkTipnon EUAoyng ASiag NMNapaywywv kai AoyioTiki AvTIOTAGOHIoONG

H Etaipeia xpnolgonolei Ta napaywya XPnHUATOOIKOVOUIKA OToIXEia yia Tn dlaxeipion piag
o€1pag KIvOUVWY, GTOUG onoioug nepiAauBavovTai kivduvol, nou oxeTi(ovTal PE To ouvalayua
Kal TIG TIHEG TwV ayabwv. MNa Tov kabopIopo MHIAg anoTeAEOHATIKAG avTIOTABUIOTIKNG OXEONC, N
ETaipeia anarteital agevog va dnAwael TV oTpaTnyikn TnG yia TNV avTioTaduion kal apeTEPOU
va eKTIUNOEl OTI N avTioTaopion 6a ival anoTeAeopaTikr kad’ OAn Tn OIAPKEIQ TOU WECOU
avTioTaduiong (napaywyou).

Extipnon NG afiag Twv NWANBEVIWV kAl  HNn XPNOIHOMOINHEVWV EICITNPIOV
EMIBATAV OTNV NHEPOHNVIA avapopag TWV OIKOVOHIK®MV KATACGTACEWV

Ta £€00da and vauhoug avayvwpilovral 0Tav n hetagopd (n nTRon) €xel npayuaronoindei. O
vauAol Twv NWANBEVTWYV €l0ITNPIwY, Nou ol eniBaTeg dev Ba Ta xpnoIKONoINCouUV yia HETaPopa
(axpnoigonoinTa €I0ITAPIA) PEXPI TNV NUEPOUNVIa avapopdc TwV OIKOVOUIKWYV KATAOTACEWY,
avayvwpilovTal PETAyeveOTEPA wC €000a OTnV Katdotaon anoteAeopdtwv. H aia Twv
vauAwv, nou avTioTolxei o OlIadPOPEC —NTNOEIC ENOMEVNC NEPIODOU and €Keivn, Mou Ta
eioénpa&e n Etaipeia aneikovifovTal YEXpI TNV OTIYUN TNG NAPOXNG UNNPECiac oTo Aoyapiacuo
«YNOXPEWOEIG and npoelonpaxbévra €IoImpIa» Kal yia Tov npoodIopIoPO TNG UMOXPEWONG
autng n dloiknan TnG ETaipeiag npoPaivel o€ ekTINNOEIG yia Tov Xpovo (Pe Tnv OeBOWEVN
OTIYHN) TNG avayvopiong, Bacel Twv Opwv Kal TWV OUVONKWV TOU €I0ITNpiou kal BAocel
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IoTopikwv Taoswv (historical trends). H ekTiynon kaBioTtaTtar a§ionioTn AOyw TnG au&avopevng
XPNONG NAEKTPOVIKWV DEDOHEVWV.

3.21. MNpoBAtyeig
MpoBAcweic avayvwpilovTal 6Tav:

e Yndpxel pia napoloa VOUIKA N TEKUAIPOUEVN OECHEUON WG ANOTEAEOHA NAPEABOVTWY
YEYOVOTWV.

e Eival niBavov 6T Ba anaitnBei ekpon NOpwV yia Tov 8IaKavoviopo TnG OECUEUONG.

e To anarToUpEVo NOoO PNopEi va ekTINNBei agiomoTa.

‘Onou undapyouv SIAPOPEC NAPOUOIEC UNOXPEWTEIC, N NIBavoTnTa OTI 6a anaitnBei ekpor) KaTda
TNV ekkabapion npoodiopileTal Je TNV €EETACN TNG KATNYOPIAC UNOXPEWTEWV OUVOAIKA.

MpoBAewn avayvwpileTal akopa Ki av n nibavotTnTa €KPonG OXETIKA HE OMoIodNMOTE OTOIXEIO
nou nepiAayBaveral otnv idla KaTnyopia UNoXPEWCEWV UMNOPEi va gival hIKpn.

O1 npoBAEweic unoloyidovtal oTnv napouoa aia Twv E00wv Ta onoia, Bacel TNG KAAUTEPNG
€KTIMNONG TNG dloiknong, anaiTouvTal va KaAUWouv Tnv napouaa unoXpewan TNV NUEPOMNVia
TOU 100AoyIoHOU. To NPogEOPANTIKO EMITOKIO, MOU XPNOIKONOIEITAl YIa TOV NPOGOIOPIOHO TNG
napouoac a&iag avTikatonTpilel TIC TPEXOUOEC AyOPaieC EKTIUNOEIC YIa TNV XPOVIKN a&ia Tou
XPNHATOC Kal QUENCEIC NOU apopoUV T CUYKEKPIKEVN UMNOXPEWAN.

3.22. AoyIOTIKONOINoN UNOXPEMCEWV / ANAITHOEWV CUVTHPNONG AEPOCKAPWV

H AoyioTikonoinan kal ENPETPNON TWV €V AOYyw aANaIThoEwV/UNoXpewoewv BaacileTal o€ KPIoEIG
Kal unoBeceig TnG Aloiknong avagopika He Tn XPAON TWV dEPOOKAPWV Kal Twv
NPOYPAUKATICH®WV OUVTHPNONG AEPOCKAPWY, KABWE Kal TwWV OpwV OXETIKWV CUMPBACEWV WE
TOUG EKMIODWTEC.

3.23. Evdexopeva Ztoixeia Tou EvepynTikoU kal EVOEXOHEVEG YNOXPEWTEIG

H ETaipeia epnAékeTal og OIKAoTIKEG OIEKOIKNOEIG Kal anolnUIWOEIG KAaTd Tn ouvnon nopeia Twv
epyaoiov TnG. H Aloiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpealav onuavTika
TNV OIKovouik B€on Tng Etaipeiac Tnv 31/12/2013. MapoAa autd, o KaABOPIOWOC Twv
EVOEXOHEVWV UMOXPEWTEWY, NOU OXETICovTal He TIG OIKAOTIKEG OIEKOIKNOEIC Kal TIC analThOEIG
eival pia noAunAokn diadikaaia nou NEPIAAPPAVEl KPIOEIG OXETIKA HE TIG MIBAVEG GUVENEIEG Kal
TIG OIEPUNVEIEC OXETIKA E TOUG VOMOUG KAl TOUG KAvovIoHoUG. MeTaBoA&G OTIC KPIOEIG 1 OTIC
Olepunveieg €ival mBavd va odnynoouv Oc pia auénon n Hia HEiwon Twv eVOEXOUEVWV
unoxpewoewv TnG ETaipeiac oto peAov. Tnv nepiodo avapopdc, €Xouv Yivel ol anapaitnTeg
NPOBAEYEIC.
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3.24. Evowparta nayia

O1 peTaBoAéc Tou AoyapiaopoU TWV EVOWHATWOV

akoAouBwc:

Mooa oz € '000

AoyioTikn) Agja Tnv 1/1/2014
SUOCWPEUNEVEG ANOOBETEIG

Ka@apr AoyioTiki Aia Tnv 1/1/2014
Mpoodrkeg

MwARCEIG /anocUpaoelg

ZnHIEG ANOEIWONG avayVWPIOHEVEG OTNV
Kartaotaon AnoTeAEoHATWY

AnooBEcelg nepivdou

AnooBEceIC NWANBEVTWY / anooupBevTwY
AvandoBeorn Aia Tnv 31/12/2014
Aoyiotiki A&ia Tnv 31/12/2014
SUOOWPEUPEVEG ANOCBETEIG

Ka@apn AoyioTiki A&ia Thv
31/12/2014

Mooa oe € '000

NoyioTikn Agia Tnv 1/1/2013
SUOOWPEUNEVEG ANOOBETEIG

KaBapn AoyioTiki A&ia Tnv 1/1/2012
MpoodKeg

MNwAroeig /anooupoeig

ZNHIEG AMOEIMONG aVaYVWPIOHEVEG TNV
KaTtaoTtaon AnoTEAEOUATWV

AnooBETEIG NEPIOSOU

ANooBETEIC NWANBEVTWY /anocupBEvTwY
AvanooBeorn Aia Tnv 31/12/2013
AoyioTikn ASia Tnv 31/12/2013
SUOOWPEUHEVEG ANOOPECEIG

Ka®apn AoyioTiki Aia Tnv
31/12/2013

nayiov Tng

Etaipeiac avallovral, g

31/12/2014
Kripia Kai MeTagopika Méoa Mnxavihpata EmnAa kai )‘?méq Z0voAo
£YKATAOT ACEIG £EonAiopog
139 211 243 4.703 5.296
-139 -127 -32 -2.762 -3.060
1] 84 211 1.941 2,236
0 34 0 142 176
0 -66 0 -68 -134
0 0 0 0 0
0 -27 -24 -415 -466
0 38 0 41 79
1] 63 187 1.641 1.891
1] 179 243 4.777 5.338
0 -116 -56 3.136 -3.447
1] 63 187 1.641 1.891
31/12/2013
Kripia xal MeTagopikd Méoa Mnxavnpara EminAa kai A?méq Z0voAo
E£YKAT AOT ACEIG gEonAiopog

1.306 211 243 4.527 6.287

92 -96 -8 -2.252 -2.448

1.214 115 235 2,275 3.839

0 0 0 229 229

0 0 0 -53 -53

-1.167 0 0 0 -1.167

-47 =Sl -24 -553 -655

0 0 0 43 43

0 84 211 1.941 2.236

139 211 243 4.703 5.296

-139 -127 -32 -2.762 -3.060

0 84 211 1.941 2.236

To nocd TnC anopeinong nooou € 1.167 xIA. kata Tnv 31/12/2013, apopd oTnV Anoueinon
TWV NPooBNKWV O€ akivnta Tpitwv. To Moo avayvwpioTNKE 0TA anoTEAETUATA TNG XPron Tou

2013.

Eni Twv nayinv nepiouciakwv aToixeiwv Tnv 31/12/2014 dev unapyouv eunpdyuata Bapn.
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3.25. 'AuAda nepIoUoIaka oToIXEia

Ta auha nepiouciakd oToIXEia Tou evepynTikoUu TNG ETaipeiag napoucialovTal oTouc nivakeg,
nou akoAouBouv:

31/12/2014
Mooda o€ € '000 Egnopika ZApara l\oyu'rpu(a Aoina Z0voAa
Mpoypappara
NoyioTikny A&ia Tnv 1/1/2014 30.700 5.574 9 36.283
SUCOWPEUKEVEG ANOORETEIG -3.070 -3.882 0 -6.952
KaBapr AoyioTikn A§ia
Tnv 1/1/2014 27.630 1.692 9 30.505
Mpoaodnkeg 0 79 0 79
AnooBEaoeig nepiodou -658 -613 0 -1.271
AvanooBeoTn A§ia Tnv
31/12/2014 26.972 1.158 9 29.313
MoyioTiki ASia Tnv
31/12/2014 30.700 5.653 9 36.362
SUOOWPEUKEVEG AMOOBETEIG -3.728 -4.495 0 -8.223
Ka@apn AoyioTtiki ASia
TV 31/12/2014 26.972 1.158 9 28.139
31/12/2013
Mooa o€ € '000 Epunopika ZApara n on".’""m Aomna ZUvoAa
poypappara
NoyioTikiy Agia Tv 1/1/2013 30.700 4.504 556 35.760
SUOOWPEUNEVEG ANOOBETEIG -2.412 -2.843 0 -5.255
Ka@apn AoyioTikni Agia
TNV 1/1/2013 28.288 1.661 556 30.505
MpooBnKeg 0 523 0 523
Avata&ivounaeig 0 547 -547 0
AnooBEaeig NepIodou -658 -1.039 0 -1.697
AvanooBeoTn A§ia Tnv
31/12/2013 27.630 1.692 9 29.331
MoyioTikn ASia Tnv
31/12/2013 30.700 5.574 9 36.283
SUOOWPEUHEVEG ANMOOBETEIG -3.070 -3.882 0 -6.952
KaBapn AoyioTiki AZia 27.630 1.692 9 29.331

Tnv 31/12/2013

To eunopikd onua agopd OTo dnokKAEIOTIKO JiKaiwha XPrRong TNG EMMOPIKAC OVOPACiac
«OAupniakn», Tou AOyOTUNOU Kal TwV KATATEBEIMEVWV EUNOPIKWV ONUATWV TNG OAUMNIAKAG,
onw¢ avagepeTal avaiuTika kal otov N.3759/2009 Tng anokpatikonoinong. Ta onuarta autd
anoTINWVTAl OTO KOOTOG KTNONG, HEIOV TIG CWPEUNEVEC ANOCRETEIC KAl KABE TUXOV OWPEUMEVN
{nuIa anopeiwonc. Ta onuaTa auTtd €xouv neplopiopevn {wn €wG TNV KATAoTaTikn OIApKEIa
{wnc Tn¢ ETaipeiag, To 2055.

Ta Aoind, apopouUv Ta slots, dnAadr Tig adeleg anod €vav GUVTOVIOTH yid Tn XPron TNG NARPoUG
€UPOUG UNOOOUNG TOU AgPOAIPEVA, MOU Eival avaykaia yia Tnv eKPETAAEUON HIAC aEPOMOPIKAG
UNNPEDIag O€ OUYKEKPIMEVOUG KOPEOHEVOUG aEPOAIMEVEC. Ta OikalwpaTa auta Oev EXOUV
kaBopiopévn w@eNNn {wn kal enaveetalovtal and Tnv ETaipeia TouAdyxioTov o€ €TRola BAon
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N kai 6noTe undapyel €vOeEIEN yia anopeiwan, ouPewva We TIG diaTageic Tou AAM 36. H eUhoyn
a€ia Touc npoadiopioTnke Baon TnG a&iac xpriong Touc, n onoia dev Ba anoPEPel EANOVTIKA
o@eAn otnv ETaipeia Aoyw aAAayng Tou nTnNTIKOU TNnG £PYoU Kal €0TiAON OTIC AYOpPEG TNG
NoTioavaToAikng Eupwnnc.

3.26. Aoina pn KUKAOQPOPOoUVTa OTOIXEIA TOU EVEPYNTIKOU

O1 AoInég pakponpoBeopeC anaithoeic TG ETaipeiac avaAuovTal, wG akoAoUudbwc:

Mooda o€ € '000 31/12/2014 31/12/2013

Eyyunoeig aepookapwv 7.294 6.409
Noinég Eyyunoeig 22 0
KaBapij AoyioTiki Aia g 7.316 6.409

O1 anaITROEIC AUTEC, avapEPovTal O eyyUnoeic nou n ETaipeia, Ba sionpa&el pera tn Anén Tng
EMNOMEVNG JIAXEIPIOTIKAG XPNongG, BAcEl Twv GUHBATIKWY OpwV.

O Aoyapiacpog «Eyyunoeig aepookapwv» agpopd o€ nood nou d66nkav and tnv ETaipeia o€
EKMIOBWTEG (MIOBWOEIC aepoakaPpwV).

O1 anaItRo&Ig auTeg sival Kupiwg o€ doAapia HIMA kal anoTipwvTal oTIG NPEPONNViEC avapopag
TWV OIKOVOUIKWV KATAOTACEWV.

3.27. AvaBaAAOHEVEG POPOAOYIKEG ANAITNOEIG/ UNOXPEWOTEIG

O1 avaBaA\opevol POopol €I00DNKATOC NPOKUNTOUV anod TIG NPOCWPIVEG dIAPOPEG HETAEU TNG
AoyIoTIKNG aiac kal Twv (QOPOAOYIKWV PBACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TwV
UMOXPEWOEWY Kal unoAoyifovtal BAcEl TOU OUVTEAEDTN (opoAoyiac €100dNKaTog, Mou
avapeveral va IoxUel OTIG XPNOEIG, KaTd TIG Onoieg avapeveTal va avaoTpapoUuV Ol NPOCwPIVES
(POPOAOYNTEEG Kal €KNEOTEEC DIAPOPEG. O POPOAOYIKOG GUVTEAEDTNG Yia TIG Xpnoeig 2013 kal
2014 avepyeTal o€ 26%.

O1 avaBaM\OpEVEG (POPOAOYIKEC ANAITNOEIG KAl UNOXPEWOEIC oupywngilovTal oTav undpxel
EPAPUOCIYO VOUIKO JIKAIWKA VA CUPYNPIOTOUV Ol TPEXOUOEC (POPONOYIKEC ANAITHOELIC EVAVTI
TWV TPEXOUOWV (POPOAOYIKWY UNOXPEWCEWV Kal 6Tav ol avaBarAopevol popol apopouv aTnv
idla  @opoloyikn apxn. AvaBaMopévn  @OopoAoyIKr anaitnon avayvwpiletal yia  TIG
HETAPEPOUEVEG (POPONOYIKEC (NUIEG, oTov Babud nou eivar nmibavr) n npaypaTonoinon Tou
OXETIKOU (POPOAOYIKOU OPEAOUC HETW HEAOVTIKWY (POPOAOYIKWV KEPDWV.

Ta oupywn@iopéva nood yia Tnv ETaipeia napouaialovral oTnv CUVEXEIQ:
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Mood oz € '000 31/12/2014 31/12/2013

Avaparopevn AvaBoaMopevn  AvapaMlopevy  AvaBaAAopevn
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Evowpata Maya 280 0 0 20

Aula TEPLOUCLAKA OTOLKELD 3.482 0 2.996

Aoutd kukhodopoUvta oTolyeia evepynTiKoL 0 184 0 0

ZNUEG TIPONYOUHEVWV XPNOEWV 6.896

AVOAOYLOTLKN UTIOXPEWODN 109

NOUTEG YMOXPEWOELG 3.371 0 0 0

Avapalopevn Dopoloywkn Anaitnon /

Yrnoxpéwon 10.656 3.666 3.016

Tuppnolouog -3.666 -3.666 0 0

Avapalépevn Dopoloywkn Anaitnon /

Yroxpéwon 6.990 0 0 3.016

H eTaipeia yia npwTn opa avayvwplioe avaBarAopevn popoAoyIkr anaitnon €ni NpocwpIvwV
dlapopwv AOyw avabewpnong TNG eKTIiMNONG TG Aloiknong TnG yia avaktnon Tng HEow
MEAMOVTIKWV (opoloynTewv KePdwv. Mexpr Tnv 31.12.2013 n etaipeia avayvwpile HoOvo
avaBaAlAopevn QopoAoyIKN UNOXPEWON EMi TWV NPOCWPIVAV dIAPOopWV NoU MNPOEKUNTAV ano
TIC ANOOBECEIC TOU ONUATOC KAl TIC anooBECEIC TwV PopTnywv leasing. H ouvoAikr €nidpaon
ano Tnv alayn Tng AOYIOTIKNG EKTIMNONG TNG ETAIPEIAC OTA ANOTEAEOKATA PETA aAno POPOUG

avepyeTal o€ eupw 10.620 XIA. kal kaTaxwpnOnke wg €0000 POPOU €100ONHATOC,

3.28. AnoO&para

Ta anobspata Tng ETaipeiag avaAUovTal, wg €ENG:

MNMooa os € '000 31/12/2014 31/12/2013
AVTAAAGKTIKA AEPOCKAPLV 4.965 4.990
Ka@apn AoyioTikn Agia 4.965 4.990

3.29. MNeAaTeG Kail AOINEG EPNOPIKEG ANAITHOEIG

O1 GUVOAIKEG EPNOPIKEG analTnoelg TN ETaipeiag avaAuovTal, wg €ENG:
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Mooda os € '000 31/12/2014 31/12/2013
Epnopikég Anarmmoeig ano Tpitoug 14.820 23.546
Enmayég ElonpakTeeg 0 6
Meiov: MpoBAEWeIg anopeiwong -2.561 -2.527
Anarmnoeig and NICTWTIKEG KAPTEG 196 737
Ka@apég Eunopikég AnaiTROEIG 12.455 21.762
MpokaTaBoAEG O NPOUNBEUTEG 870 560
Noinég MpokaTaBoAeg 1.682 1.162
Z0voAa 15.007 22.322
Mooda os € '000 31/12/2014 31/12/2013
ﬁﬁ\é:;YSL)é\vnélnpéesopa kai dev eivai 11.948 17.836
Eival An&inpoBeopa kai dev ival anopeiwpéva:

< 90 nuEpeg 109 3.572
91 - 180 nuépeg 41 213
181 - 360 nuEpeg 39 55
> 360 nuépeg 318 86
Z0volo 12.455 21.762

H ETaipeia éxel oxnuUATIOPEVN OWPEUTIKA nNPORAewn noooU € 2.561 xIA. eupw yia mMBAvVEC
{nUIEC, nou Ba unooTei and TNV Wn €ionpa&n anartnoswv and ouvepyalOUEVOUG KUPIwG
npAakTopeg AOyw aduvapiag auTwv va kaTaBalouv TIG €I0NPAgEIC TwV EI0ITNPIKV NoU NwAnoav
yia Aoyapiaopo TnG. Ma tn diaxelpioTiki xprion 2014 €xel oxnuatioTel eninAeéov npoBAeyn 34
XIA.

Moaoa o € '000 31/12/2014 31/12/2013

YnoAoino avoiyparog -2.527 -2.954
MPOOBETEC NPOBAEWEIG (34) 0
MeIWoEIg 0 427
YnoAoino KAgioiparog (2.561) (2.527)

3.30. Aoina KUKAopOpPoUVTA OTOIXEIa EVEPYNTIKOU

Ta Aoind KUKAOQopoUVTa aToIxeia Tou evepynTikoU TnG ETaipeiac availovTal, k¢ akoAouBwg:
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MNMooda oz € '000

Anarmoeig Ano Anpooieg ApXEG

AoInEG ANarmoeig

Eyyunoeig
Z0voAa

31/12/2014 31/12/2013

8.652
1.036
142

9.830

O1 napanavw anaitnoeig eJgavifovral oTo avakTRoIJo noaco.

3.31. Tapeiaka diaB£cipa kai 1I00dUvapa

Ta Tapeiaka diabgoipa Kal Tapeiaka iIocoduvapa Tng ETaipeiac, nepidappavouv Ta akdAouba

oToIxXEiq:

MNMooda o€ € '000

MeTpnTa OTO TApEID

Tapeiaka diabéaiua otny Tpanela
BpayunpOBeapeg NpoBeopIakEC TPAnedKEG KATABETEIG
A€OUEUPEVEC BPayuNpPOBEOIEG NPOBECUIAKES TPANEQKEC KATABETEIG

Z0UvoAo Tapelakamv S1aBecipmv kai Icoduvapa
Tapeiaka diabéaipa kai iIcoduvapa os €

Tapeiaka diaBéaipa kai isodUvapa o EEvo vopioua

Z0volo Tapsiakmv S1a0ecipmv Kai iIcoduvapa

O1 deopeUpEVEG KaTaBeoeIG avaluovTal WG €ENG:

A£OPEUPEVEG KATABETEIG

Mooa oz € '000
EyyunTikég

31/12/2014 31/12/2013
5 5
19.672 1.464
0 3.100
250 761
19.927 5.330
18.000 5.018
1.927 312
19.927 5.330
31/12/2014 31/12/2013
250 761
250 761

Ta OiaBeoipya avTinpoownelouv WETPNTA KABwG Kal Tpane(ikeg kaTabeoelG OIaBETINEG O€
npwTn ¢ATNon. Katda TIC avwTEPw NUEPOMNVIEC DV UNMAPXAV UNEPAvaANWeIC anod Tpanedikoug

Aoyapiaopouc,.

3.32. MeTOXIKO KEPAAAIO

To PeTOXIKO Ke@AAalo TnG ETalpeiag, avaAueTal napakaTw:
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Mooa ot € '000
ApIBHOG HET OXDV mo:g;:;rlkﬁ A&ia KOIVDV PETOXOV Ynep To ApTio
YnoAoino avoiyparogTnv 1/1/2014 1.612.500 0,10 161.250 11.250
YnoAono kAgioiparog Tnv 31/12/2014 1.612.500 0,10 161.250 11.250
Mood oz € '000
ApPIOHOG HETOXWDV Ovoggi(:rlkﬁ A%ia KOIVOV PHETOXDV Ynep To ApTio
YnoAoino avoiyparog tnv 1/1/2013 1.612.500 0,10 161.250 11.250
YnoAoino kAgioiparog Tnv 31/12/2013 1.612.500 0,10 161.250 11.250

>Tn dlaxepioTikn xpron Tou 2014 dev unapxel MeTaBoAn oto Metoxikd KepdaAaio Tng
ETaipeiac,.

To ouvoho Twv Idiwv KepaAaiwv Tng ETaipeiag, €ival katwTepo and 1o 1/2 Tou WETOXIKOU
KEQPAAQIOU Kal CUVENWC GUVTPEXOUV Ol NPoUNnoBETEIC Epappoyng Twv dIaTagewv Tou apbpou
47 Tou KWd. N. 2190/1920.

3.33. Aoind anoBspaTika

Ta Aoina anoBepaTika yia Tnv Etaipeia availovTal, k¢ akoAoubwc:

TakTIKO

Mood o€ € '000 ZUvoAa
anoBeUaTiko

YnoAoino avoiypatog tnv 1/1/2014 148 148

YnoAoino kAgioiparog tnv 31/12/2014 148 148

Mood o€ € '000 LUl S Z0voAa
anoBeUaATIko

YnoAoino avoiypatogTtnv 1/1/2013 148 148

YnoAoino kAgioiparog Tnv 31/12/2013 148 148

3.34. YNoXpPEWOEIG NAPOXWV NPOowNikoU AOyw £§000uU anod Tnv unnpecia

ZUPQwva e TIG dIaTAEEIC TNG EPYATIKNG VOMOBEDIAG TwV XwpwV, OTIG OMNOoIEG dpacTnpIonoIEiTal
n Ertaipeia, o1 epyalopevol dikaiouvTal anolnpiwon oTnv  NeEPINTwon anoAuonc n
ouvTagodoTnonG Touc. To UWoC Twv anolnuImoswy NoIkiAel avaloya Pe Tov HIoBO, Ta £Tn
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unnpeaiag kar Tov TpOno Tng anoxwpnong (anodAuon f ouvta&lodoTnon) Tou epyalopévou.
YndAAnAol, nou napairouvTal f; anoAuovTtal arriohoynuéva dev dikaiouvTal anolnuiwon. e
nepinTwon anoxwpnong AOyw ouvTta&ioddotTnonc kataBailieralr e@ana& anolnuiwon Tou
N.2112/20. H Etaipeia avayvwpilel w¢ unoxpeéwon Tnv napoloa aia Tng VOUIKAG OECHEUONG
yla Tnv KatapoAn epana& anolnpinong 0To NPOCWMIKO MOU anoXwpei Aoyw ouvTa&ioddTnaonc.
MpokeiTal yia pn xpnuartodoToUpeva npoypappata kabopiopévwy napoxwv (defined benefit
plans) ocUpgwva pe 1o AAM 19 Kal n OXETIKN UNOXPEWON unoAoyioTnke BACEl avaloyioTIKNAG
MEAETNG.

Ta nood, nou avayvwpilovral otnv Katdotaon OIkovopIKAG ©€anG £xouv, w¢ akoAoUBwC:

MNooa ot € 31/12/2014 31/12/2013
MakpoTTpdBeoun uttoxpéwaon 364 350
Z0voAo 364 350

Ta nood, nou avayvwpilovTal oTnV KaTaoTaon anoTeAEOPATWV €ivar:

31/12/2014 31/12/2013

Mpoypdupata Mpoypdupara

KaBopiouévwv KaBopIopEVWV

mapoxwv (Mn mapoxwv (Mn

XPNUHOTOS0TOUHEVA)  XPNUATOSOTOUNEVA)

KdoTog Tpéxoucag atmaaXoAnong 110 191
KaBapdg TOKog Travw oTnVv UTTOXPEWOT TTAPOX WV 11 22
KéoTog mpolTnpeciag 449 1.454
ZuvoAikd £§0da avayvwpiouéva oTnV 1.667
Kardotaon AroteAeopdaTWYV 570 '

O1 HeTABoAEG oTnv napouoa a&ia TNG UNoXPEWONG Yia Ta KaBopiopEva NpoypduaTa napoxwv
EX0UV, WG €&NG:
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Mood og € 31/12/2014 31/12/2013
Mpoypdppara Mpoypdppara
KaBopIopéEVWYV KaBopIoHéEVWV
mapoxwv (Mn Tapoxwv (Mn
XpnHarodoTtoUpeva)  XpnUoTod0TOUHEVA)
Ymoxpéwon KaBopiopuévwy TTapoxwv Tnv 1n lavouapiou 350 464
Ko6aTtog atmaaxoAnong 110 191
KoéoTog ToKwv 11 22
AvooyioTikEG {nuIEG /(kEPSN) -16 -152
K60oT0g pETaQOPAG TTPOCWITIKOU -58 0
KdoTog diakavoviopwv 449 1.454
Mapoxég TAnpwoeioeg -482 -1.629
Ymoxpéwaon kabopiopévwy Tapoxwv Tnv 31n Aekepppiou 364 350

O1 KUpIEG NapadoxEG, Nou £Xouv XpnaluonolinBei ival ol akOAoUBEG:

31/12/2014 31/12/2013
Mpoego@AnTIKG £mMITOKIO TG 31nG AgkepBpiou 2,60% 3,80%
MeAAovrikég augnoelg pioBuwv 2,00% 2,00%
MAnBwpIoudg 2,00% 2,00%
MocooTé atroxwpRoswv 4,00% 4,00%

H enidpaon Twv HETABOAWV O€ ONUAvVTIKEG avaloyloTIKEG NapadoxEg eivai:

Mpoggo@AnTikS €MITOKIO
0,5% -0,5%

Augnon / (ueiwon) aTnv UTTOXPEWDT KaBOPIGUEVIV TTAPOX UV 335 397

MeAAovTikég auénoeig pIcBwv
0,5% -0,5%

AUGEnon / (peiwon) oTnv UTTOXPEWON KABOPICHEVWY TTAPOX WV 397 334

3.35. AoInéG HaKPONPOOECHEG UNOXPEWOTEIG

O1 AoInég unoxpewaelc yia Tnv ETaipeia, avahuovTal, w¢ akoAoubwc:
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Mooda o€ € '000 31/12/2014 31/12/2013

YNOXPEWOEIG SUVTHPNONG AEPOOKAP®V 9.248 11.644
Noinéc MpoPAEWEIG 658 719
Z0volAo 9.906 12.363

To nood Twv 9.248 xIA. eupw BacileTal o ekTiunon TG ETaipsiac ava@opika PE TO KOOTOC
OuUVTAPNONG TWV agpooka@wv nou Ba npayupatonoindei pera tnv 31/12/2014. H ekTipynon
£YIVE BAOEI TWV NPAYUATOMNOINKEVWY WPWV NTHOLWV, TWV NPOYPAUMATIOMEVWV OUVTNPACEWV
Kal TOU KOOTOUG AUTWV JE ONUEPIVA DEdOEVA.

3.36. MpounOeuUTEG KAl AOINEG UNOXPEWOTEIG

O1 EUNOPIKEC UNOXPEWOEIC TNG ETaipeiag avaAuovTal, wg €ENG:

Mooda o€ € '000 31/12/2014 31/12/2013

MpouN6eUTEG 6.822 14.729
YNOXPEWTEIG NPOYPARKATWY NIOTOTNTAG MEAATWV 0 1.532
Zuvolo 6.822 16.261

To gUvoAo Tou NoooU avapeveTal va dlakavovioTel OThv ENOUEVN XpRon.

3.37. ®opol £1003NHATOG NANPWTEOI

H etaipeia dev €xEl (POPOAOYIKEC UMOXPEWOEIC YIa POPO €100ONKATOC AOYW OUCWPEUNEVWY
POPOAOYIKWV {NHIGV.

3.38. Aoingg BpaxunpOOECHEG UNOXPEMTEIG Kal YNOXPEWOEIG anod Npoeionpaxdevra
€101TNHPIA

O1 Aoinég BpaxunpoBeapeg unoxpewael TNG ETaipeiac avaAlovTal, wg €EAG:

Mooa oz € '000 31/12/2014 31/12/2013

AcQaMIoTIKOi 0pyavIoHoi 800 1.282
AOINEC UNOYXPEWTEIG anod GpOPOUG 4.454 1.129
YNOXPEWTEIG NPOG TO NMPOCWIKO 277 3
Aedouleupéva £€0da 781 3.098
OINEG UNOX PEWTEIG 2.006 6.198
Z0UvoAo Aoin®v BpaxunpOBECHMV UNOXPEDOEMV 8.318 11.710
YNoxpEWTEIG ano npogionpayBevTa iommpia 4.887 12.593
Zivolo 13.205 24.303
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O A\oyapiaopog «YNOXPEWOEIG and nposionpaxbevTa loImipia» avTinpoowneUsl TNV a&ia Twv
vaulwv, nou n ETtaipeia éxel sionpael PEXpl TNV NUEPOMNVIA ava@opdc TwV OIKOVOMIKWV
KATAoTAoEwv Kal Ba napeExel TNV OXETIKN UMNPECIA OTOUC KATOXOUG TWV EICITNPIWV OTNnv

€MNOMEVN Xpnon, CUNPWVA PE TOUG OPOUC TWV EICITNPIWY, MOU KATEXOUV.

3.39. MakponpOOeoHEeG Kal BpaxunpoBeopeC NPoBAEYEIG

O1 npoBAeweic Tn¢ ETaipeiac avaAUovTal, w¢ €ENc:

Nooa o € '000 31/12/2014 31/12/2013
MakponpdBeopec MPoPAEYEIC 9.906 12.363
BpayxunpdBsopeg MPoBAEWEIG 8.248 10.617
Z0voAa 18.154 22.980
H kivnon Tou Aoyapiacpou Tn xprion 2014 €xel, wg €ENG:
Mooa oz € '000
MpoBAEyeig .
ENISIKWV n sgillsqsl ZUvoAa

unoBécewv P WEIG
YnoAoino apxig Tnv 1/1/2014 719 22.261 22.980
MpooBeTEG NPOPAEYEIG 0 2.700 2.700
XpnoIONoINUEVEG NPOBAEYEIC -61 -6.715 -6.776
AxpnoionoinTeg NPopAEYEIG 0 -750 -750
YnoAoino kA&ioiparog Tnv 31/12/2014 658 17.496 18.154

2TIG Aoineg npoPAEWeIG cupnepIAaBavovTai Kai ol NPOoRAEYEIC GUVTNAPNONG AEPOCKAPWY GNH.

3.35.

AvTioToIXa yia Tn OUYKPITIKA Xpnon n kivnon eixe, wg €ENG:

MNMooa oc € '000

MpoBAEyweig

aniﬁ,xwv npﬁ;;\":;aq Z0voAa
UNoBEcEMV
YnoAoino apxng Tnv 1/1/2013 759 12.555 13.314
MpoaBeTeG NPoBAEWEIG 0 15.464 15.464
XpNOoILOMOINUEVEG NPOBAEWEIG -40 -2.275 -2.315
MeTapopég 0 -983 -983
AxpnoionoinTeg NPoBAEYEIG 0 -2.500 -2.500
YnoAoino kA&ioiparog Tnv 31/12/2013 719 22.261 22.980
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H oioiknon &ekivnoe pia eupuTaTngG KAigakag avadidpbpwon TOOO OE EMIXEIPNOIAKO €Minedo
000 Kal 0£ €ninedo UMOOTNPIKTIKWV £PYAciwv, N onoia npokunTtel pe Tnv and 23/10/2013
e€ayopd Tnc and Tnv Aegean Airlines. H avadiapbpwon auTrn avayeéveTal va EnIPEPE
EKTETAMEVA OPEAN and TNV CUyXWVeuon OIOIKNTIKWV UNNPECIWV, TNV KATapynon TnG XPRong
NAapaANA®WV PNXavoypapikwv CUCTNUATWY, TNV €E0IKOVOUNON OTO AEITOUPYIKO KOOTOG ano
TNV XPron KOIVWV EYKATAOTACEWV PE TNV MNTPIKN TNG KAl ONUAVTIKEC CUVEPYEIEC DIKTUOU anod
TNV €vioXUuon TNG OUVOEDINOTNTAC E0WTEPIKOU/EEwTEPIKOU. H BI0iKNON NPOXWPNOE OE EKTIUNON
TOU QVAMPEVOUEVOU KOOTOUG UAOMOINONG Tou &V AOyw NAAvou avadidpBpwong Kal akoAoudbwg
npo£Rn o€ dnuioupyia OXeTIKAG NPOBAswNC kaTta Tnv 31.12.2013, n onoia apopa os NPOCHETEC
Oanaveg yia pPNXavoypagikd OUCTAMATA kal UModoWEC KabBwg kal yia  enavanapadoon
agpooKAPV.

To unoAoino MEPOG TwV Aoinwv NPoPAEWewv a@opd npoBAEWeIS yia Bpaxunpobeopa
anoBePaTika CUVTHPNONG AEPOCKAPWY, NMOU NPOKUMNTOUV and Tnv €nIXEIPNOIAkn AsIToupyia Tng
ETaipeiac kal Tnv avaykn yia TAKTIKEG OUVTNPNAOEIC Tou OTOAoU. OI HPETAPOPES aPopouV
avata§ivounoei MeTa&U Tou PBpaxunpOBECHOU KAl TOU HAKPOMPOBECHOU HEPOUC TwV
AnoBepaTiKwv oUVTHPNONG.

3.40. NMwAnoeig

O1 nwAnoeig TnG ETaipeiac avaAuovTal, wg €EAG:

Mooda oe € '000 31/12/2014 31/12/2013

'Ecoda and TakTIKEG MTHOEIG 61.021 160.418
'Ecoda and vauAwpEVEG MTTOEIG 43.597 3.288
AAAa £000a ekpETAAAEUONG 1.442 7.913
Z0VOAO AOINGV £065®V EKPETGAAEU 106.060 171.619

3TNV KAtaoTaon Twv anoTeEAEOUATwV XPAoNG Kal €I0IKOTEPA OTO Aoyaplaopo «MwARoeic»
KATAXwPEITal To Nogo TwV €I0NpaxbévTwy EI0ITNPIWV, NOU AVTIOTOIXEI 0TO VAUAO Kal n OXETIKA
unnpecia €xel Napacxebei OTOV KATOXO TOU E€I0ITNPIOU katd Tnv OIdpKEId TNG XPNONG
avapopag,

2TIG NWANCEIC oupnepIAaUBAvovTal Eniong ol ENIBOTACEIC YIA TIG AYOVES YPAUMEG CUUPWVA HE
™v un’ apiBuo YNA/A11/B/24702/9337/27-06-2002 (®EK/B/836/04-07-2002) Koivn)
Aunoupyikr) Anogaon Tou Yrnoupyou Oikovopiag kai OIKOVOUIKWV Kal YrnoupyoUu MeTagopwv
kal Enmkoivwviov nepi KaBopiopou Aladikaciag — MpoUnoBeocwv €mdOTNONG UNOXPEWOEWY
napoxnc dnUOoIac UNnNPeoiac OToV TOUED TWV AEPOMOPIKWV HETAPOPWV. To €0000 aAno TIC
€MOOTNOEIG avayvwpileTal PE TNV NApoxn TNG OXETIKNG UNNPeciac kal Tnv katabeon Twv
OXETIKWV OIKAIOAOYNTIKWV 0TO Ynoupyeio AvanTuéng kai oxl Je Tnv €ionpa&n Tng anaitnong.

O1 \oIngg unnpeciec apopolv Kupiwg £€000a and AOINEG MAPOXEG AEPOMOPIKAG HETAPOPAG
eMPBaTwv Kabwg Kal uNnPeaieg HETAPOPAG EPNOPEUHATWV.
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3.41. Aoina €coda

>Tnv Katnyopia autr nepiAappavovtal £00da nou dnuioupyoUvTal anod NAPENOUEVEC
OpaoTnPIOTNTEG EKTOC anod TnVv KUpIa AeIToupyikn dpacTtnpioTnTa TnG ETaipiag kai Tou OpiAou.
Ta ouyKkekpIpEva €000a aPopouV TIC €ENC NEPINTWOEIC:

Mooda oz € '000 31/12/2014 31/12/2013

'Ecoda and Evoikia 11.031 3.835
'Ecoda and Eknadeloeig 643 514
'Ecoda anod napoxr unnpeciov 1.714 6.069
Noina €0oda 485 2.028
ZUVOAO AoIN®V £003WV EKHETAAAEUONG 13.873 12.446

3.42. AvVAaA®OEIG UAIK®WV Kdl UNNPECIOV

Ta nood Twv avaAwoewv UNKWV & UnNnpecinv apopolv aTa AsIToupyika €€0da kai availovTal
0Ta Napakatw kovOUAia :

Mooa oz € '000 31/12/2014 31/12/2013
Kavowa Aspookadwv 6.591 28.234
Juvtpnon agpookadwv 20.941 29.858
TEAN unmépmnong 1.336 4.784
‘E€oba eniyelag e§unnpetnong 4,547 15.109
Xpewoelg agpodpopiwv 1.767 7.525
‘E€oba catering 638 2.429
‘E€oba Slavopung 2.945 15.218
‘E€oba mpoPfoAng kat Stadnpong 560 1.298
MioBwoelg agpookadwv 24.665 27.513
Nound €€o0da ekpeTAAAELONG 11.242 27.783
Z0voAa 75.232 159.751

3.43. Aoina £§03a eKHETAAEUONG
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Ta Aoina £€oda ekpeTaAeuonc yia Tnv ETaipeia avaAuovTal, wg €ENC:

Mood o= € '000 31/12/2014 31/12/2013
NOUTEC TTOPOXEG O€ pYa{OUEVOUG 923 1.272
ApotBéc kat £€oda tpitwv 4516 7.564
ApoLBég pehwv A3, 0 500
‘E€oda cargo 13 514
Exnaibsvon mpoowrikou 568 429
TnAedwvikA-TaxuSpopLka 271 1.794
Evoikia 1.309 1.371
Aodaliotpa 492 1.244
EMiokev£g/ouvTnproELg KTIPLwVY - PNy 375 77
‘E€oba TafLbilwv 402 27
‘Evtuna- Mpadikn VAN 122 176
JUVOPOUEG 784 1.312
Anopeiwon otolyelwv evepynTikou 0 1.167
Nouna £€€08a eKPETAANEVOEWG 1.467 10.335
Z0voAa 11.242 27.783

>Tn xpnon 2013 dievepynOnKav anopeINOoEIC OTOIXEIWV EVEPYNTIKOU Nodo 1.167 XIA. eupw nou
avaAUovTal o€ anoyeinon Npoodnkwy, Nou gixav npayuaronoinbei og akivnTa TpiTwv.

3.44. NMapoxég oc epyalOpEVOUG

O1 napoxeg o€ epyalOPevouc NEPIAAPBAvVOUV TOOO TIG TAKTIKEG anodOXEC 000 Kal TIC MAPOXES
nou agopouv TNV NpOBAswn yia €000 Twv £pyalopévwy anod TNV unnpecia kal avaAuovTal wg

Mooda o€ € '000
31/12/2014 31/12/2013
MioBoi kai nuepoyiodia 15.699 24.584
KOOTOG KOIVWVIKNG aopAAiong 4.216 7.256
Anolnpeiwoeig andAuong 449 1.454
MpOBAeWn yia napoxég PeTa Tnv €§odo and Tnv unnpecia 110 191
. ZUVOA0 KOOTOUG Epyal oHEVMV 20.474 33.485

€Eng :

3.45. XpnHAaTOOIKOVOMIKO KaBapo KOOTOG
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To kaBapod XpnUATOOIKOVOUIKO anoTeAéTUa yia Tnv ETaipeia avalleTal wg €ERC:

MNooa oe € '000 31/12/2014 31/12/2013
‘E§0da

Tokol BpaxunpoBeapwy daveiwv 68 498
TOKOI XpNHATOOIKOVOUIKWV HICBWOEWY 0 3
XpnpaToom'ov?lec') K'60TOQ nposﬁécp)\nonc;' UMOXPEWCEWV NAPOX WV 1 2
NPOCWMIKOU AOyw €E0O0U ano Tnv unnpecia

MpounBeieg EyyunTik®v EnioToAwv 3 179
Aoinoi Tokol £€E0da 94 421
'EE0da and ouvaAAayuaTikeg diapopEg 950 9.909
ZUVOAO XpNHAT O0IKOVOHIK®V 5030V 1.126 11.032
'Ecoda and Tokoug KaTaBecewv 111 623
'Ecoda and SuvaAhaypaTikeg Siapopeg 1.394 9.181
ZUVOAO XpNHAT 00IKOVOUIK®DV E003WV 1.505 9.804
Ko®apo XpNnOTOOLKOVORLKO KOOTOG 379 -1.228

3.46. ®OpoG £1003NHATOG

SUMQWVa PE TNV POPOAOYIKN VOUOBETia, 0 (POPOAOYIKOC OUVTEAEOTNG, NoU ePapUOlETal OTIC
eEMNVIKEG enixelpnoelG yia Tn xpnon 2014 aAMda kar yia Tnv OuykpITikn Xprnon 2013
avepyeTtal o€ 26%.

O QOpOG €100dNKATOC, NOU ANEIKOVICETAl OTIC OIKOVOUIKEG KATAOTACEIS apopd avaBaArAopevo
(Opo kal avaAueTai yia Tnv ETaipeia, wg €&ng:

Mooa o € '000 31/12/2014 31/12/2013
AvaBaAAOPEVOG (POPOG ANOTEAETHATWY -10.021 1.112
Z0volo -10.021 1.112
Képdn (ZnuiEg ) npo ®opwv 22.869 -12.752
SuvTeAEaTRG DOpoU 26% 26%
Avapevopevn Aanavn ®opou 5.946 -3.316
Mpo/y£g yia £1003AKATA Nou v
UNOKEIVTal OE (popoAoyia
- ZUPYNQIOPOG AOY W CWPEUEV WV

. H \ -9.500 0
{NMIV NponYOULEVWY XPHOEWV
- HpooeaT0| POpol & npocau&noeig 187 702
npony.xXpnoswv
- Znpigg XPIOnG vid TiG oroieg dev ‘ 7.413 536
avayvwpiotnke avapal.popoA.anait.
- Mn EkninTopeveg Aanaveg 868 2.977
- \oineg §anavsq nou dev 94 190
avayvwpifovTal yia EKNTwon
- NpOoBETOI POPOI & NPOCAUENTEIG -15 23
ZUvoAo popou -10.021 1.112
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And Ta @opoAoyika BiBAia Tng ETaipeiag kalr agou yivouv ol anapaitnTeG avauopPOoEIC Nou
avagepovTal oTo KwWdIKAa (PpopoAoyiag €1l00dRKaToc, dev NPOKUMNTOUV POopPoAoyNTEa KEPDN Kal
UNoXpPEWON KATaBoAnG pOpou €100dAKATOG,.

3.47. Eupnpayparta Bapn

Asv unapxouv UMOBNKEC Kal MPOONUEIWOEIC 1 onoladnnote alAa Bapn, eni Twv nayiwv
OTOIXEIWV TOU EVEPYNTIKOU.

3.48. AeopeUOEIG

O1 deopevoelc TNG ETaipeiac npoépyxovTal ano TIC ASITOUPYIKEC HICBWOEIG Kal avaAUovTal WG
e&ngG:

Mooa oz € '000
AeoPEUOEIG and AEITOUPYIKEG HIOOMOEIG 31/12/2014 31/12/2013
EvTog 1 €Toug 18.508 23.107
MeTa&U 1 £Toug kai 5 EToV 66.258 84.272
AV TOV 5 TV 56.077 83.863
ZUvVOAO SECHEUCEWY anod AEITOUPYIKEG HICOMOEIG 140.843 191.242

O1 OeOPEUTEIC ano AEITOUPYIKEC HICBWOEIC apopolV KUPIWG HITOWOEIC aEpOTKAPV.
3.49. Enidikeg | uno diaitnoia d1agopEg

H Etaipeia dev €xel dlievepynoel o€ BAPOC TwV aANOTEAECUATWY TNG Xpnong 2014 eminAgov
nNPOBAEWN YIa UMOBEDEIC MOU EKKPEPOUV JIKACTIKA Kal AOYw €kdikaong KAMoIwV UMNOBECEWY
XPNOILONoINCoE WEPOG TwV NPOPAEWewV nooou 61 XIA. €upw. TO CWPEUMEVO MOCO TWV
npoBAEWewv yia OIKAOTIKEG UMNOBECEIG avépyxovTal o 658 xIA. eupw Tnv 31/12/2014 (2013:
719 xIA. €upw).

Agv unapyouv AMeg emdikieg N uno diartnoia dlIapopeg dIKAOTIKWY 1 dIAITNTIKWY 0pYavwy,
Mou Va £X0UV ONUAVTIKA ENINTWGON OTNV OIKOVOUIKA KaTaoTaon f Asiroupyia Tng ETaipeiac, yia
TIG onoieg va anaiTeital va dievepynBei emnAEov NpOBAeyn.

3.50. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H Etaipeia €xel eheyxBei pe nepaimon N.3888/2010 anod Tnv ouoTacn TnG WEXP!I TN Xpnon
2008. Zuykekpipéva oTic 18/11/2010 katéBale To nood Twv 45 xA. gupw PBacel Tou
6229/4.11.2010 ekkabapioTikoU onueiwpaToc nepaiwonc N.3888/2010 yia Tig xpnosic 2006-
2007 (a’ ungpdwdekapnvn xpnon) kai 2008.
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H eTaipia eAéxBnke anod TIC POPOAOYIKEG apXEC Yia TIC Xpnoeig 2009 kar 2010 kal wg ek ToUTOU
TA AnNOTEAEOMATA TWV XPNOEWV AUTWV EXOUV KATAOTEI MAEOV OpIOTIKA. AnO Tov €AEyXO
nposkuYav npooBeTeC unoxpewaelc 353 XIA. o1 onoieg emBapuvav Tnv xprnon Tou 2014.

Ma Tic xproeic 2011 £wc 2014 n ETaipeia £xel unaxBei oTo PoOpPoAoyIKO EAEYXO TwV OPKWTWV
EheykTwv AoyloTwv nou npoBAénsTal anod TIC diaTa&eic Tou apbpou 82 napayp. 5 N.
2238/1994 oOnw¢ auTeC Tpornonoinenkav kai 1oxuouv, kal Tng kat’ &&ouciodoTnon autou
ekdoBeioag Ynoupyikng Anogaonc MOA 1159/2011. O é\eyxoG auTtdg Exel OAOKANPWOEI yia TIg
xpnoeig 2011 €wg kai 2013. Ta Tnv xpnon 2014, Bpioketal o EENIEN 0 POPOAOYIKOG EAEYXOC
Twv OpKWTWV EAeyKTV AOYIOTWV KAl TO OXETIKO (POPOAOYIKO NioTOMoINTIKO NpoBAENETal va
Xopnynoei PETA TN ONUOCIEUCN TWV OIKOVOUIKWV KATAOTACEWV XPNosws 2014. Av péxpl Tnv
OAOKANPWGN TOU (POPOAOYIKOU €EAEYXOU NPOKUWOUV MNPOCOETEC (POPOAOYIKEC UMOXPEWOEIG
EKTIMOUKE OTI AUTEG dev Ba £xouv ouciwdn €nidPaacn OTIG OIKOVOUIKEC KATAGTATEIG

O1 XpAoEIC Nou €xouv unaxBei oTov  (POPOAOYIKO EAeYX0 TwV OpKWTWV EAeyKTWV AoYyIOTWV
nou npoBAensTal ano TIG diaTta&eic Tou apBpou 82 nap. 5 N. 2238/1994 Onw¢ aQUTEG
Tpononoinénkav kai ioxUouv, kai TnG kat’ &€ouoloddTnon autou ekd0Beioac Ymoupyikng
Ano@aong MOA 1159/2011 BewpoUvTal OpICTIKOMOINKEVEG anod NAEUPAC POPOAOYIKOU EAEYXOU
META TO Népag Twv 18 unvwv and Tnv unoBoAr TnG €kBeanc PopoAoyIKNG CUMKOPPWONG OTN
r.r.rn.z.

3.51. AoINEG EVOEXOHEVEG UNOXPEWOTEIG KAl EVOEXOHEVEG ANAITNOEIG

O1 evOEXOUEVEG UMOXPEWOEIC, ONWG MPOKUMTOUV and TO VOUIKO TuUnua Tn¢ ETaipeiac,
avepyovtal kata tnv 31/12/2014 ot 1.371 xA. eupw. Tnv 31/12/2014, kabwg kai Tnv
OUYKPITIKA Xprion, Ogv undpxouv eVOEXOUEVEG ANAITOEIC.

Ma TIg napandavw evOEXOUEVEC UNOXPEWOEIG N Aloiknon ekTING OTI dev Ba €xouv ONUAVTIKA
€NiNTwaon oTnv olkovopikn B&on Tng ETaipeiac.

3.52. ZuvaAAayEg HE oUuvOEDEPEVA HEPN

O1 ouvalAayeg, nou agopolv NWANCEIC KAl ayopeG Npog kal and Ta ouvdedepeva Wepn, Kabwg
Kal Ta unoAoina anaitoEwy Kal UNOXPEWOEWV Toug oTn AREN TnG nepiodou avapopds, €XOUV
WG akoAoUbwg:
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Mooa oz € '000
AyopEG ayadmv Kal unnpeociov

1/1-31/12/2014 1/1-31/12/2013

MNTPIKN 4.896 2.720
AAAa ouvOEdEEVa EPN 0 17.402
Z0volo 4.896 20.122
NwAnosIg ayadmv Kai unnpeciav
MnTpIKA 57.734 5.449
AAAa ouvdedeEva pEPN 0 170
Zuvolo 57.734 5.619
31/12/2014 31/12/2013
AnaiTnoeig
MnTPIKN 3.125 1.417
Zuvolo 3.125 1.417
YNoxXpeWOEIG
MnTPIKN 1.546 1.700
Zuvolo 1.546 1.700

- O avwTEpw ouvallayEg a@opolv Kupiwe kaTaBalAopeva evoikia kal Afyn — napoxn
UNNPECIWV NOU &yIvav e BAcn Toug GUVABEIG EUNOPIKOUC 0POUG TNG ayopdc.

- Dev £xouv xopnynOei daveia o ouvOEdEPEVA HEAN.

- Aev unapyouv AAAec ouvalayeG kal unoAoina Pe ouVOEOUEVA PEPN EKTOC TWV
ouvalaywv Pe pEAN A.Z kal JIEUBUVTIKWV OTEAEXWV NOU avapEPOVTAl GTNV EVOTNTA
3.51.

3.53. ZuvaAAayig He MEAN A.Z. & AleuBuVTIKA ZTEAEXN

O1 napox&g Npog Ta HeEAN TnG Aloiknang kar AIEUBUVTIKA ZTEAEXN EXOUV, WG EENG:

Mooa o € '000 31/12/2014 31/12/2013
MioBoi & AAAEC BpayxuUnpOBECHEC EPYACIAKES NAPOXEC 667 1.360
KOoTOoG KOIVWVIKAG aopaliong 116 294
ALOIBEG A.Z. 0 500
MpdBAewn anolnuimong Aoyw €€630u and Tnv unnpecia 6 12
Mapoxég N\npwBeioeg (anolnuinon NpoownikoU) 236 256
Z0volAo 1.025 2422
31/12/2014 31/12/2013
ApIBLOG Baoikwv AIEUBUVTIKWV STEAEXWV 8 11

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2014 éwc 31"AekeuBpiov 2014

65 -



@ oLy M rIC.

To nood Twv 6 XIA. EUpw apopd oTo KOGTOC anolnpinong Aoyw £€600U anod TNV UNNPECia Twv
HEAWV A.Z. kal AIEUBUVTIKOV ZTEAEXWV, NOU ouvdEovTal P TNV ETaipeia pe axéon eEaptnuévng
€pyaociag aopioTou Xpdvou kal NpoodIiopioTnKE anod avaloyioTh.

3.54. Api1OuoG epyalopévmv

O ap1Buoc Tou anacxoAoUpevoU Npoownikou TG ETaipeiac kata Tnv napoucialoyevn
nUEpounvia avaiueTal, wg eEN:

ApI1OHOG epyal OHEVOV 31/12/2014 31/12/2013
HioBwToi 327 450
327 450

4. Zkonoi Kal noAITIKEG diaxeipiong KIivoUvwv

H Etaipeia eival ekteBeipévn o€ noAAanAoUg KivoUvoug Onw¢ o cuvaAAaydaTikog Kivouvog,
KivOuvoG XpnuatodoTnong Kal €MITOKIOU TIMWV KAUCIPWV, PEUCTOTNTAG Kal MIOTWTIKOG
KivOuvoG.

H Etaipeia eléyxel kal a&lohoyei o neplodikn Baon, EexwpioTd aAAd kal ouvduaoTika Tnv
€KOEON TNC OTOUC AVWTEPW KivOUVOUG Kal XPNOIMOMOIEI XPNHATOOIKOVOUIKA HECA ONWG
KaTabeéoeic oe TpaneleC €0WTEPIKOU Kal eEwTepikoU kal o &va vopiopara, dikaiwuaTta
avalnyng o€ Tpaneleg, EPNOPIKOUG XPEWOTEG Kal NIOTWTES, KABWG Kkal  napaywyda
XPNHATOOIKOVOUIKA WECA yia va avTioTabpioel TNV €KBEDN TNG O€ OUYKEKPIUEVEG KATNYOPIES
KIVOUVWV, 1 epapUolel eEEIDIKEUUEVEG OTPATNYIKEG, MPOKEIPEVOU va avTioTabuiosl Tnv €kBear)
TNG O€ OUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

>ta nAaiola TnG afioAdynong kar Tng dlaxeipiong Twv Kivduvwv n ETaipeia €xel Toug
akoAouBoug oTOXOUG:

e H napakolouBnon kai a&oAdynon OAwv Twv HOpPwv KIVOUVWVY, OTOUG OrMoioug
ekTiBevrar n ETaipeia pEoa anod TIG EMIXEIPNMATIKEG Kal TIG €NEVOUTIKEG TNG
OpaoTnpIOTNTEG,

e O Zxedlaopog Tng pebBodoloyiag kal emAoyny TwV KATAAANAWV XPNHATOOIKOVOUIKWY
NPOIOVTWV YIa TNV HEIWON TWV KIVOUVQV.

o H ekTéAeon/epappoyn Tng diadikaaiag diaxeipiong KivOUVV.

ZuvaAAaypaTikog Kivduvog

To vouiopa Asiroupyiac Tne ETaipeiag sival To Eupw. O cuvaA\aypaTikog Kivouvog npokUnTEl

ano ePNopIKEC auvalhayeg nou dievepyouvTal o€ EEva vodiopaTta. H ETaipeia Adyw Tng guong

TwV O0pacTNPIOTATWYV TNG €ival ekTEBEINEVN O KivOUVO OUVAAAYUATIKWV ICOTIHIWY MoU

npokUNTOUV KUpiwg and 1o AoAapio Twv HIMA, Aipa AyyAiag kai Aoind vopiopata (AlyunTiakn

Aipa - Tev Ianwviag, HUF, AUD k.a.). MNa Tig ouvaMayeg o Aohapio HIMA, n Ertaipeia
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npoPaivel o€ avTioTaduion Kivouvou vavTi Tne diakUPavong Tou VOUIoHAToG auTou WE Xpron
oupBoAdiwv napaywywv (CupBOAaia HEAOVTIKNG EKNANPWONC).

H avaAuon Twv XpnUATOOIKOVOUIK®WY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV TNG
Etaipeiac ava vopiopa peratpenodpeva os Eupw katd tnv 31 AskeuPpiou 2014 éxel, w¢ €ENG:

31/12/2014 31/12/2013
Iocd oc € 000 USD GBP Aowtd USD GBP Aowtd
Ovopaotikd moca
Xpnw/kd teplovolokd otoysio 3.210 484 189 1.492 92 425
Xpnw/'kég vmoypedoes (2.747) (24) 3 (1.990) (16) 187
Bpayvypovwa ék0eon 463 460 192 (498) 77 612
Xpnw/ka teplovolokd otoysio 6.017 - - 5.191
Xpnw/xég vmoypedoelg
Moxpoypovu £ék0gon 6.017 - - 5.191

Ma Tnv PJETATpONn TNG a&iac o€ EUpwW TWV EEVWV VOUIOUATWY XPNOIKONOoINONKav ol avTioTOIXES
I00TIMIEC €vavTl Tou Eupw Tng Eupwnaikng Kevtpikng Tpanelac.

AkolouBei nivakac avaluong suaiobnaoiag Tou anoTeAEOPATOC TNG XPROoNG, Kabwe kal Twv
Idiwv  kePaAaiwv Tng ETaipeiag AapBdvovrag unown pia  €UAoyn  METABOAN  Twv
OUVAAQYHATIKQOVICOTIMIOV  KaTd  +/- 10%. To nocootd autd PacioTnke oTn  HEON
METABANTOTNTA OTNV ayopd GUVAANQYMATIKWVICOTIMIWV yia didoTnpa 12 punvav.

Metapiny Metapiny Metapinti Metaphny Metapinei Metaphny

10% -10% 10% -10% 10% -10% 10% -10% 10% -10% 10% -10%

31/12/2014 31/12/2013
Hogd oz € 000 USD GBP Aowd, USD GBP Aowa

Anotéheopa ypiong (Tpo popov) 648 (648) 46 (46) 19 (19) 469 (469) 8 (8) 61 (61)
Kabop Oéon 648 (648) 46 (46) 19 (19) 469 (469) 8 ®) 61 (61)

H €kBeon Tnc ETaipeiag oTov guvaAhaypaTikd kivOuvo nolkiAAel kaTa Tn 8IApKEIa TOU XpOvVou
AeIToupyiag TnG avaloya PE TOV OYKO TwV OUVAAaywv Kal TNV eupuTepn £KBeOT Tou O€ EEVo
VOHIoHa.

XpnHaTooikovoHIkOG kal EmiTokiakog Kivduvog

O1 alMayeg oTa emTokia pnopoUv va ennpedoouv To kaBapo ei0odnua Tng ETaipeiag
au&avovTac To KOOTOG EEUNNPETNONG TOU XPEOUG Nou avaAapBavel yia Tn xpnuaTodoTnon Twv
dpacTnPIOTATWY TNG.

O1 HETABOAEG OTO €MiNEdO TWV EMITOKIWV KNopoUV NapdAAnAa va ennpeacouv, YETAEU AaAwv:
(a) To kOOTOG Kal Tn JIABEdINOTNTA TNG XPNMATOOOTNONG XPEOUC Kal KAT' €néKTacn Tnv
IkavoTnTa TnG ETaipeiag va neTUXeEl EAKUCTIKEG anodOoElg OTIG enevduoelg TnG, kai (B) Tnv
IKavOTNTa XPNHATOdOTNONG TOU XPEOUC TWV ENeVOUCEWV KAl TwWV  ENIXEIPNUATIKOV
OpaaTtnplotThTwWV TG ETaipeiac.

Tnv 31n AskepBpiou 2014, dev UPIoTAVTO TPANEYKEC DAVEIAKEC UNOXPEWOEIC TNC ETalpeiag .
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Kiviuvog TIHOV KAUGIHWV GEPOCKAPRV

H Etaipeia ennpealetal onuavTika anod Tnv diakupavon Twv TIN®V Kauoidwv. Enionuaiverar ot
TO KOOTOC TWV KAUCIPWY agpOoKAPWV €ival &va and Ta oNPAvTIKOTEPA AEITOUPYIKA KOOTN Kal
avTinpoownevel yia Tn xpnon Tou 2014 To 9% (2013: 18%) nepinou Twv AEITOUPYIKWV
€€00wv TNnG. Ma Tn diaxeipion autoU Tou KIvOUvou, n ETaipeia epappolel enivaulo Kauoidwv
OTIC TIHEC TWV EI0ITNPIWV KAl CUVANTEI Napaywya cupBoAaia.

Av peTaBAnBei n TIUA TOU Kaugipou katd +/- 10 gupw ava PETPIKO TOVO TA ANOTEAEOHATA
xpnonc TnG Etaipeiac Ba ennpeacTolv kKata +/- 83 xIA. eupw and Tnv avTioToixn HETABOAN
TNG TIUAC Tou Kauaipou (2013: +/- 501 xIA. supw).

MoTWTIKOG Kivouvog

MoTwTikOG Kivduvog €ival n mbavy pn éykaipn anonAnpwun npog Tnv Etaipeia Twv
UQIOTAMEVWV Kal EVOEXOMEVWV UMOXPEWOEWY TWV avTIoUPBaAOpevwy. Ta aoToixeia Tou
EVEPYNTIKOU, TA Onoia ekTiBevTal 0€ MIOTWTIKO KivOUVO KATA TNV nuepounvia Tng Kataoraong
OIKOVOUIKNG ©€ong avaAuovTal we €ENG:

IMoca o€ € '000 31/12/2014 31/12/2013

T aprokd Swbécyia Kot TapOKE 16od0 VLo 19.927 5.330
Epmopikég ko Aoumég amontnoeis 30.110 38.561
Xovvoro 50.037 43.891

Me oTOXO TNV €AaXIOTONOINON TWV MOTWTIKWV KIVOUVWV Kal enio@aleiov n ETaipeia  éxel
OnMIoUpyNoEl TIG KATAAMNAEG UNOBOUEG kal €xel Beonioel 01adIKACIEC OE OXEON ME Ta Opid
€kBeong ava avTioupBaA\opevo Bacel Tng moToAnnTikNG Tou duvatotnTac. NMa €1dikoug
MoTWTIKOUG KIvOUVOUG N Aloiknon npofaivel o€ NpoBAEYEIG yia Tuxov {nUIEG, Nou Ba unooTeEi
ano Tn un sionpan Toug (anopeiwon).

H Aioiknon Tng ETaipeiag BTl Opia oTo PeEyeBog Tou KivOUVOU, NMou Wnopei va ekTiBeTal, oe
KAOE PUEPOVWHEVO XPNHATOOIKOVOMIKO idpupa. Oswpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOMIKA
oToIxEia Tou evepynTikoU €ival uWnANG NIOTWTIKAG NOIGTNTAC, CUMNEPIAAUBAVOUEVQV Kal TWV
Tapelakwv OlaBeaipwy, Oedopevou OTI ol avTiouPBalAOpeveg Tpaneleg €ival  uywnAng
moToAnnTikng diaBabuiong. MNa TiG EUNOpIKEG kal AoineG anaiTnoelg, n Etaipeia dev exTiBeTal o€
ONMavTIKoUG MIOTWTIKOUG KIVOUVOUG KaBw¢ MpoépXovTal KUpiwg and Mia WeyaAn kai gupeia
neAateiakn paon.

Kivduvog peuoToTnTag

H Etaipeia diaxeipieTal TIC avayKeG pEUOTOTNTAG O KABNUEPIVT BAON, HECW OUOTNHATIKAG
napakoholbnong Twv  BpaxunpOBeopwv  Kal  PAKPONPOBECUWY  XPNHATOOIKOVOUIKWY
UNOXPEWOEWY, KaBwg e€niong kal WEOw TnG Kabnuepiviig napakoAoubnong Twv
npayuaronoloUpevav nAnpwpwv. H ETaipeia napakoAoubei ouvexwg Tnv wpipavon 1000 Twv
anaitnoswyv 000 Kal TV UNOXPEWCEWY, HE avTIKEIMEVO okond Tn 8IaThpnon Hiag ioopponiag
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METAEU TNG OUVEXEIAC TWV KEPAAQiwV Kal TNG €UeNIEiac Yeow TNG TPAne(KAG MIOTOANMTIKAG
IKavOTNTAG TOU, N onoia BewpeiTal KaAr.

H wpipgavon Twv XpnUaTooIKOVOUIKWY UNoXpewoewv Tnv 31/12/2014 kai 31/12/2013 yia Tnv
Etaipeia avaAleTal, w¢ €Enc:

31/12/2014
Tooa ot € 000 Bpayvrpo0sopeg Moxkpomp60eopneg
Evtég 6 pnvav 6 £mg 12 pmjveg 1 ¢0g5 ¢t ave amd 5 £t
Epmopikég vroypedoeig 6.822 - - -
Aowmég F)p(xxunpé@acpeg—paxponpéescusg 10.761 2 444 803 )
VTIOYPED OELG
Xbvoro 17.583 2.444 803 -
31/12/2013
Iloaa oe € 000 Bpayvrp60sopeg Maxkponp60eopneg
Evtog 6 pnvav 6 £0g 12 piveg 1émc 5 ¢ Iave a6 5 étn
Eumopicég vroypedoeig 11.068 3.888 - =
Aowmég Bpayvmpdbecieg VTOYPED OELS 10.542 2.472 4.237 -
Xovoro 21.610 6.360 4.237 =

5. Mapougiaon TwV XpNHATOOIKOVOHIK®V NEPIOUCIAK®OV GTOIXEIWV Kal
UMOXPEMCEWV ava Karnyopia

Ta nood, nou agopouv Tnv ETaipeia avagopikd HE TaA XPNHATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU Kal XPNMATOOIKOVOMIKEG UMOXPEWOEIG, MOU avayvwpioTnkav oTnv Karaortaon
OIKOVOUIKNG ©&ong oTIC NePIOdOUC, NMOU avagépovTal PNopouv va kaTtnyoplonoinfouv, wg
akoAoUBwc:
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Mooa oc € '000

Mn Kurkdo@popouvra lNeprovoraka Eroixeia

Eunopikéc kar Aoinéc Anarnoeig

Kukdo@opouvra lMeprovoiaka EToixeia
Advela ka1 Anarrijosig

Eunopikéc kal Aoinég Anarrnoeig
Tapeiaka diabéaoipa kal icodUvaya

Z0voAo XpnHATOOIKOVOHIK®V ZTOIXEIWV EvepynTikoU

BpaxunpoBsousg YNoxpew ocig

Ennopikég kal AOINEG Y MOXPEWTEIG

Z0voAo XpnNHATOOIKOVOHIK®V YNOXPED OEWV

Znp. 31/12/2014 31/12/2013

7.316 6.409
7.316 6.409
15.804 32.152
19.927 5.330
35.731 37.482
43.047 43.891
20.028 40.564
20.028 40.564
20.028 40.564

6. MoAITIKEG kal S1adIKAcieg Siaxeipiong KEpaAdaiou

O1 aToxol TnG ETaipeiac 6cov apopd oTtn diaxeipion Tou kepaAaiou €ival ol ENG:

e va efaoeahioel TN dilatApnon TNG UWnAnG niotoAnnTikAg Tng diapabuiong kair Twv

uyelwv OEIKTWV KePaAaiou,

e va eEaopaliosl Tnv IkKAvOTNTa va ouvexioel TN dpacTnpidTnTa TG (going concern), Kai
e va peyioTonoinosl Tnv aia Twv peToxwv TnG ETaipeiac.

H Etaipeia napakohouBei To ke@aAaio oTn BAcn Tou nooou Twv I8iwv KePaAaiwv, Weiov Ta
Tapeiaka diaBéoipa Kal Ta Tapeiaka iooduvapa, onwc auta aneikovidovral oTnv KataoTaon
OikovopIknG ©¢ang. To ke@aAaio yia Tig xproelg 2012 kai 2011 avaAueTal, wg €ENG:
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Iood o¢ € '000 31/12/2014 31/12/2013

2vvohro [diewv Keparaiov 46.487 13.539
IM\éov: Advero pewo pévng eEaceahong

Meiov: Avtictadpicsig tapelakdv podv - (14)
Mzeiov: Topelokd dabEoiua Kot TOUEIKE 1603V VL (19.927) (5.330)
Keodrao 26.560 8.195
2vvoro [diwv Keparaiov 46.487 13.538
IMAéov: Advela

XOvoro keQuraiov 46.487 13.538
KepdAao mpog Zvvoro Keparaiov 0,57 0,61

H Etaipeia opilel To Nood Tou KEPAAQiOU O OXEON WE TNV OUVOAIKN KepaAaiakn diapBpwon,
n.x. i01a KEPAAaia Kal XPNHATOOIKOVOUIKEC UMOXPEWOEIC XWPIC va AauBavovTal unoyn Tuxov
ddveia peiwpévng eEaopahionc. H Etaipeia diaxeipideTal Tnv kepahaiakn diapOpwan Kai KAvel
TIG NPOCAPHOYEG KATA TO XPOVO, MOU N OIKOVOUIKN KATAoTAon Kal Ta XAapakTnpIoTIKa TwV
KIVOUV@V TV UNApXovTwV NEPIOUCIAKWV OTOIXEIWV YeETaBAMovTal.

Me oTOx0 Tn diaTnpnon n Tnv npocapuoyn TnG kepaiaiakng diappwaong, n Etaipeia duvaral
METAEL AMwV va eMIOTPEWPEI KEPAAAIO OTOUG HETOXOUG, VA €KOWOEI LETOXIKO KEPAAAIO N va
MOUANCEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWOEI TO dAVEIOHO.

7. TeyovoTta PETa TNV nHeEpopnvia TnG KataoTtaong OikovoMiknG O£ong

e H ETaipia npoxwpnoe otnv npowpn AREN Tou cupBoAdiou pioBwong ToOu AEPOCKAPOUG
MSN 3895 TUnou Airbus A319 kal Tnv €nioTpoPrn Tou oTov ekpioBwTn Elviria Leasing
Limited xwpic va emBAnBei noivil npdwpng ANENG. H ANEn Tng ev Adyw oupBaong dev
avapeveTal va ennpeacel TV enixeipnoiakn dpactnpiotnta Tng Etaipiag n onoia 6a
ouveyioel va ekTeAei NTNOEIC e TO 0TOAO Twv Oeka (10) Bombardier Q400 kai Twv
TEOoApwv (4) Bombardier Dash 100.

Aev unapxouv AA\a PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOvOTd, nou va Xprnlouv
avaeopac cUPewva pe Ta A.M.X.A.
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>narta, 26 Maptiou 2015

O AicuBuvwv ZUpBoUNoG To PENOG A.Z
lepoylavvng AnuATPIOC KouBeAiwTng MixanA
A.A.T AB 642495 A.A.T. P 490629

H MpoioTapevn
NoyioTnpiou

Fewpyiadn Eutuyia

A.AT. X 027226
A'TA=H 18401
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