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A. 'EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog toug Metdyoug tng Etatpeiag OLYMPIC AIR ANQONYMOZ ETAIPEIA AEPONOPIKQON META®OPQN

‘EkBeon EAEyxou eni twv Owovopkwyv Kotaotdoewv

EAéyEape TIC OUVNUUEVEC OLKOVOUIKEG Kataotdoel tng Etatpeiag «Olympic Air A.E.», oL omoieg
QmoTEAOUVTAL A0 TNV KATAOTAON OLKOVOULKAG B€ong tng 31ng AskepBplou 2015, TIC KATAOTAOELG
OMOTEAECUATWY XPNOEWG KAl GUVOALKOU £loobnpatog, Hetafolwy WBiwv Kedalaiwv Kol TAUELAKWY
POWV TNC XPNOeWS Tou €Ange tnv nuepounvia autr, Kabwg Kal mepiAndn oNUAVIIKWY AOYLOTIKWVY
aPXWV Kol LEBOSWV Kol Aoutég emeEnynUaTtikEG TTAnpodoplec.

EuBuvn ¢ Aloiknong yia TG OLkovopkEG Kataotaoelg

H Slolknon €xeL tnv €uBuvn yla TNV KATAPTION Kol €UAOYn MOPOUCLOCN OUTWV TWV OLKOVOMULKWY
Kotaotdoewv oludpwva pe ta Alebvr) Mpodtuma XpnUaTooLlkoVopKS Avadopdg, Omwe autd £€Xouv
uLoBetnBel amod tnv Eupwmnaiky Evwaon, OMwC Kal yla EKEVEC TG EOWTEPLKEG SLIKALSEG, Tou n Sloiknon
kaBopilel w¢ amapaitnteg, wote va kabiotatoal Sduvatr n KATAPTION OLKOVOULKWY KATAOTACEWV
amal\aypévwy amno ouolwdn avakpifela, mou odeiletal eite oe anatn eite os Aabog.

EuBU0vn tou EAeyKTh

H 6wk pog euBuvn elval va eKPppACOULE YVWHN ETTL QUTWV TWV OLKOVOULKWY KOTAOTACEWY HE BAon
TOV EAEYXO HAG. ALEVEPYNOAUE TOV EAEYXO MoC oUUbwva pe ta AteBvr) Mpotuna EAéyyou. Ta mpdtuna
OUTA amaltolV va cUPHopdPWVOUAOTE HE Kavoveg deovtoloyiag, kabBwg kol va oxeSlaloupe Kol
Slevepyolpe Tov €AeyX0 HE OKOTO TNV amoktnon guloyng StachdAong yla To €AV OL OLKOVOULKEC
KOTAOTACELG elval amaAlayUEVEG amo ouolwdn avakpifeLa.

O éAeyxog meplhapBavel tn Slevépyela SLASLKOCLWY YLOL TNV QTMOKTNGON EAEYKTLIKWV TEKUNPLWY, OXETIKA
ME TA TIOOA KOL TL( YVWOTOTIOLOELG OTLG OLKOVOMIKEG KATAOTAOELS. OL emileyoueveg Sladlkacieg
BaoilovtaL otnv kpion tou eheyktny TEepAAPBAVOUEVNG TNG EKTIMNONG TWV KWOUVWY ouclwdoug
OVAKPIBELOC TWV OLKOVOULIKWY KATAOTACEWVY, TIou odeiletal eite oe amdrtn site oe AdBog. Katd tn
OlEVEPYELD QUTWV TWV EKTIUACEWY KWVOUVOU, O €AEYKTNAG €EeTAlEL TIGC €0WTEPLKEG OKALSeC mou
oXeTloVTaL PE TNV KATAPTION KoL EUAOYN TOPOUGLaoN TWV OLKOVOULKWY KATAOTACEWY TNG €TALPELQG,
ME OKOTIO TO OXESLOOUO EAEYKTIKWVY SLOSIKAOLWY KATAAANAWY YLOL TG TIEPLOTACELS, AAAA OXL UE OKOTIO
NV €KbpPacn YVWHUNG &ML TNG OTMOTEAECUATIKOTNTOS TWV £0WTEPLKWV SIKALdWY Tng etatpeiag. O
€heyxog mephapPadvel emiong tnv afloAdoynon NG KATOAANAOTNTAC TWV AOYLOTLKWV apXWV Kol
MEBOSWVY TOU XPNOLUOTOBNKAV KAl TOU €UAOYOU TWV EKTIUACEWV TIOU €ylvav amd tn dloiknon,
KOBwg Kat aloAdynaon tTnNg CUVOALKAG MApOoUGLaoNG TWV OLKOVOULKWY KOTOOTACEWV.

MoteboUUE OTL TA EAEYKTLIKG TEKUAPLO TIOU €XOUE CUYKEVIPWOEL €lval Emapkr Kot KOTAANAQ yla tn
BepeAiwaon TNG EAEYKTIKAG HOG YVWHNG.
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Mvwun

Katd tn yvwpn HOC, OL CUVNUUEVEC OLKOVOMLKEG KATAOTAOELS Tapouctalouv sUAoya, amo Kabe
ovowdn amoyn, TNV otkovopkr Béon tg Etatpeiog «Olympic Air A.E.» katd tnv 31n AskepBpiou
2015, TN XPNUATOOLKOVOULKA TNG €Midoon Kal TIC TAUELNKEG TNG POEC yla TN Xprion mou €Anée tnv
nuepounvia autr cbpudwva pe Ta Alebvr Npdtuma XpnUaTtoolKovouLKn g Avadopag, Omwes auTtd £Xouv
uLoBetnOel amd tnv Eupwrnaikn Evwon.

AAN\o Ofpa

OL OlKOVOUIKEG Kataotdoel tng Etatplag «Olympic Air A.E.» ywa tn XpAon mou €Anée tnv
31AekepBplov 2014 sixav eleyxBel amd aA\ov Opkwtd EAeykth Aoylotr], o omoiog e€€dpace yvwpn
Xwpic emupUAatn tnv 30 Antpthiou 2015.

‘EkBeon eni AMwv Noptkwv Kat KavovieTtikwv ARaUTRoOEWV

a) Jtnv EkBeon Alaxeiptong tou AlowkntikoU JupBouliou mepllapBavetal dSHAwon ETALPLKAG
SlokuBépvnong, n omola mapéxel Ta MAnpodoplakd otolyeia mou opilovtal oto apbpo 43a (map.36)
TOU K.v.2190/1920.

B) EmoAnBeloape tn cupdwvia Kol TNV avilotolylon Tou neplexopévou tng EkBeong Alaxeiplong tou
ALOIKNTIKOU JUPBOUALOU UE TIG CUVNUUEVEG OLKOVOMLKEG KOTOOTAOELS, OTO MAAiola Twv opllOUeEVWY
omno ta apbpa 43a (map.3a), 108 kat 37 tou K.v. 2190/1920.

ABrjva, 8 louviou 2016

BAZIAEIOZ KAMINAPHX
A.M.Z.0.E.A. 20411

EPNZT & MANTK (EAAAY)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B
151 25 Mapouoil ATTiKiAg
AM. Z.0.EA. 107
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOMNOPIKQN META®OPQN>» ENI TQN ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN I'IA TH XPHZH 2015

To AloknTtik6 ZupoUALo ko o NMpdedpog tng OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN
META®OPQN mapouctdalouv e TV mapouoa €KOeon TLG EAEYUEVEG OLKOVOULKEG KOTAOTACELS TNG
Etatpeiog yla tnv xprion mou €Ange tnv 31/12/2014. H mopoloa €kBeon tou A.Z. cuvtaxbnke
cUudwva pe Tig dlatatelg tou apbpou 43a map.3,tou K.N.2190/1920.

1. EIZAFQrH

2ta mAaiola tg oAokAnpwong tng e€ayopdc tou 100% Twv petoxwv tng Olympic Air amd tnhv tng
Aegean Airlines, n Olympic Air mpo€pn oe avadlapBpwon Tng enelpnolakng tng Spaoctnplotntag Nén
a6 tnv 1n NoguBpiou 2013 pe emikevipo TNV opoyevomoinon Tou mrntikol €pyou Twv duo Etalpelwy
wote TEPAV TNG £EOKOVOUNONG OLKOVOULKWY TIOPWV Va TPOKUTITOUV Kal odpEAn Héow auénuévwv
oUVS£0EWV SIKTUOU YL TO EMLBOTLKO KOLVO.

H avadiapBpwon cuvexlotnke ae OAn tn Sldpkela tou 2015 pe tnv oAokARpwaon tng evomoinong Twv
SLOLKNTIKWY UTINPECLWY KOl EMEKTAONKE TEPAITEPW Of E€nMmedo MINTIKAG SpaotnpldtnTac.
JUYKeKPLUEVQ, amo TNV 25n OktwBpiou 2015, n Olympic Air mpayuatomnolel mMAov pe Tov SLKO TNG
KWOLKO TEpav amd T TNTACEL TWV AYOVWV YPOUUWV KOL ETMAEOV MTAOEL £0WTEPLKOU EVW
mapAaAAnAa mopopEVEL O LOXU TO SUUGWVNTLKO TIapoXNG untnpeolwy (wet lease — ACMI agreement)
omou n Aegean Airlines xpnoluormnoiel og ntosLg tng ta agpookadn tng Olympic Air. OL avwTépw
oANOYEG TOU ETIXELPNUATIKOU povTéAoU tng Olympic Air odnynoav os otabepormoinon tTwv e66dwv
Kol €€06wvV TNG yla to 2015 evw avapévetol va emb£pouv akopo peyohltepn avénon 006wV To
2016.

2. ATOPA

To 2015 kat £metta and pia BpayxuBlo avakappn to tedeutaio tpipnvo tou 2014, n eAnviki
olkovopia £lonABe ek véou og apvntikoUg puBuolG avamtuéng ol omoiol yla To cUVOAO TOU £TOUC
Sapopdwbnkav oe -0,2%. To KAl ofefaldtnTag TMOU EMKPATNOE KAl TA QUOTNPA HETPA
SNUOGCLOVOULKAG TIPOCApPHOYNG TIou edappéotnkav to 2015 kal avapévetal va epaplooTouV Kal To
2016 kol T oTmola EMIKEVTPWVOVTAL KUPLWGE o€ alénon Twv EUUECWVY Kal duecwv ¢popwv odnynoav oe
MelwoN TNG AVTAYWVLOTIKOTNTOG TOU TOUPLOTIKOU TIPOIOVTOC TNE XWEAS ArmoSuVawVovTag KUpLwg TNy
gowTePLKA INTNON.

H aBeBaildtnta kal ot wdlaitepa avti€oeg cUVONRKEG TIOU ETUKPATNOOAV OTN XWPO LAG EMNPEACE (OWG
Bpaxuxpovia al\a dev katddepe va avakOPel TNV avénon twv SleBvwv TouploTikwy adifewv ol
omoleg yla tpitn ouvexouevn xpovid akolouBnoav Betiki mopeia kat ya to 2015 av€nbnkav katd
5,7% o€ oxéon pe to 2014.

Katd tn SldpKkela tou £Toug, N etalpeia PeTédepe Teploodtepoug amd 481 xAadeg emipateg oto
E0WTEPLKO SIKTUO TNG UE LECO CUVTEAEDTH MANPOTNTAG 62%.

Ye OTL adopd TNV YEWYPADIK KATOVOUN TWV EMIOKEMTWV BACEL Twv Mo mPoodatwv oToLXElwV
£L0EPXOUEVNC TAELOLWTIKAG Kivnong un katolkwv otnv EAANGSa ava xwpa ipoéAeuonc tng Tpamélng tng
EANGSQC, oL BaoLKOTEPEG XWPEC — TINYEC YLA TOV EAANVLKO Touplopd cuveyilouv mapadooloKa vo ival
oL XWpPEC Tng Autikng Eupwnng, n Meppavia, to Hvwpévo BaoiAslo, n FaAia, n OAMavsia kat n ItoAia.
Evtunwotakn avodo napouciacav ol ayopég twv H.M.A. (+35%) kot tou Kavada (+37%), pe thv ltaiia
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(26%), Tnv F'eppavia kot to Hvwuévo Baoilelo (+18%) va akoAouBouv. ATo TG KUPLEG AYOPEG, N OV
TIOU TMapouciaoe alobntn MTWTIKA Tdon katda 60% ntav auth tng Pwolag 6mou n umotipnon tou
vouiopatog 60o kat n Udeon TNG PWOLKAC OlKovouiag 08nynoav O CNUOVILKA HELWHEVO pelpA
Pwowv eMLOKENTWY O€ OoX€on e To 2014,

Mo ouykekplpéva, to 2015 n emPatikn kivnon oe eninedo Opilov nmapouaiace avénon kata 15%. O
Ouhog petédepe ouvoAika 11,6 ekat. emipareg, 1,5 ekat. meplocodtepouc anod to 2014. to Siktuo
€0WTEPLIKOU 1N erupatikny kivnon auénbnke katd 7%, petadépovtag 5,6 k. emPdareg, mapd TIG
T(POKANOELG TNG OLKOVOULAG TIou emnpedlouv o PeyoAUTEPO BABUO TNV ECWTEPLKA ayopd KabBwe Kal
TOV EVIEWVOUEVO QVTOYWVIOUO. H TMeEpaITépw TITWTIKN TOPElA TWV VAUAWY KABw KAl N onuUovTKa
EVIOYUMEVN KL TTOLOTLIKA avaBabuiopévn Stacuvdeoiudtnta Tou SIktUou ou 0drynoe o alénon Twv
petemiBLpalopevwy emBatwy amnod Slebveic mpooplopolE ATav oL KUPLOL TaPAyovTeg evioxuong tng
Klvnong ecwrteptkou.

Avalutikotepa, n ABriva mapouciocs onuavtik avénon enpoatwv katd 18% oe oxéon pe to 2014
ocUupwva He ta otolyxela TNG ZETE. MapdAnha, avénon mapouciacov Kol to TepLdEPELAKA
QEPOJPOULA TNG XWPOG OTWGE TNG ZKLABou Katd 13%, tng KaBaAag katd 10%, tng ZakuvBou kata 5%,
™¢ Kedahovidg katd 4%, TG ZAauou katd 4% Kol Twv Xoviwv Katd 2% ota omoia TpayUaTtomnoLel
TITAOELG N €TALlpiAL.

Kata tn Slapkela tou £T0Ug, n etalpeia petédepe meplocdtepouc amd 675 xAadeg emBdteg oto
E£0WTEPLKO SIKTUO TNG HE LECO ouvTeAeDT MAnpoTNTaS 64,3%.

3. ENIXEIPHZIAKH AEITOYPTIA -AIKTYO

Y10 téAog tou 2015, to Siktuo tng OA meplapBavel mépa amd toug 15 MPooPLoUOUG TWV AYOoVWV
vpappwy ermAéov 10 véouc POoOPLOROUC OTMOKAELOTIKA OTO ECWTEPLKO TNG XWPAC, OTa TMAOLoLO TOU
otpatnylkol avaoxedloopol tou Siktuou. O otoéAog tng stalpiag amoteAsital and Séka (10) Q400
Bombardier kat técoepa (4) Dash 100 Bombardier.

Mpokewévou va  ouénbel mepawtépw n  ouvdeowotnta TG eMPATIKAC  Kivnong
£0WTEPLKOU/eEWTEPLKOU, OL TITAOELG KOWVOU KWOLIKOU KAl TWV SUO ETALPELWY EMEKTAONKAV 0 OAOUC
TOUG TTPOOPLOUOUC, e TIG SUOo £TALPELEC va £XOUV TNV SuVATOTNTA VA TIPAYUATOMOLOUV Ta SpopoAdyLa
XPNOLLOTIOLWVTAC QIO KOLVOU TO OTOAO TWV AEPOTKADWV.

4. OIKONOMIKA ANOTEAEZMATA A TH XPHZH NOY EAH=ZE THN 31/12/2015

4.1. Inpavtika Feyovota

Kata tn Sidpkela Tng xpriong mou €Anée tnv 31/12/2015, Ta GNUAVTLKOTEPA YEYOVOTA ELXAV WG
e8ne:

e Amo tnv 25n OktwPBplou 2015, n Olympic Air mpaypatomnotel mAéov pe Tov SLKO TG
KwSIKO TEPA amd TIG TTHOEL TWV AYOVWV YPAUUWV Kol emutAéov 10 MTINROELS OTO
E€0WTEPLKO. EmumAéov, pé€ow oXETKOU ouudwVNTIKOU MOPOXAG UTtNPecLwV (wet lease —
ACMI agreement) mou €xeL ouvadOei, n Aegean Airlines xpnoluornoliel o€ MTACELG TNG TA
agpookadn tng Olympic Air.
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e Tov Mdaprtio tou 2015 n Etalpia mpoxwpnoe otnv enotpodr) Tou teAeutaiouv agpookddoug
TuTou Airbus A319 otov ekpLoBwtr Tou Kal MAéov 0 otoAog TG Etatpiag anoteAeital pévo
amno eAikodpopa aspookddn.

4.2 Kataotaon AnoteAsopatwy - Kupdtepa Inpeia
Ta amoteAéopata XpHong Tng eTalpeiag mapatiBevrol w¢ akoAoLBwWG:

OL ouvoAlkéG MwANOEeLg: yloo to 2015 é€dtacav ta € 104,51 ek. and € 106,06 ek. to 2014,
napouotalovrag eAaxlotn peiwon 1,46%.

Nownd Ecoda EkpetaAAevong: To ev Aoyw KovOUAL avABe oto mooo Twv € 6,23 ek. ano €13,87 k. 10
2014.

Ta Asttoupylkd kEpdn (EBITDA) mpo ¢popwv, TOKwv, amooBeécewv dapopdwbnkav os € 18,27 ek.
£vavtL € 22.74 ek. yla to 2014 (avaBswpnuévo KoVOUAL).

To kEpdN tpo Ppopwv aviABav oe € 19,81 ek. évavrtl € 23,12 ek. To iponyoLevo £to¢ (avabewpnuévo
KOVOUAL).

Xpnpotootkovoutkd E§oda/Ecoda: To GUVOALKA XPNULOTOOLKOVOULKA OITOTEAEOHATA YLQ TNV XPron
2015 avnABav og £6060 oooU € 1,5 k. Evavtl €0060u € 0,4 €K. TO T(PONYOUEVO £TOG.

To amotéheopa tng xpriong 2015 Ntav KEPSN petda anod ¢opoug € 14,73 ek. évavtl kepdwv € 23,57
£K. 10 2014 (avaBewpnuévo KovOUAL).

4.3 AvaAuon kovduliwv Katdaotaong OwkovopLkng @€ong

To un KukAodopouvta ctotyeia evepyntikol aviABov cuvolikd to 2015 o € 31.082 y\ amd € 37.894
XW\. To mponyoULEVO £T0¢ (avabswpnpévo KovSUAL).

Ta kukAodopoUvta ctolxeia Tou evepyntikol aviABav cuvoAikd to 2015 ot € 53.546 ano € 40.697
TO TPONYOUUEVO £TOC.

To cUvolo tTwv idlwv Kepalaiwv to 2015 avAlBav cuvoAikd oe €55.049x\. amo € 40.045 xIA. 1o
T(PONYOUUEVO £T0C (avaBewpnUéEVo KOVSUAL).

OL Bpaxunpo0eopeg UTOXPEWOELG avABav cuvolilkd to 2015 os € 21.688xA. amod € 28.276 X\. T0
T(PONYOUUEVO £TOC.

OL pakponpoBecpeg unoxpewoelg aviABav cuvolAilkd to 2015 os €7.892 yW\. amo € 10.270 xWA. to
T(PONYOUUEVO £TOC.

4.4. Kivbuvol kal droyxeipion Kivdivwy

Katwtépw akoAouBei pior cuvorttikn meptypadr Kat avaluon Twv KvEUvVwv oToug omoioug ektiBetal n
eTalpeia.
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e JuVOAAQYHATLKOG KivEuvOG

Eva peydho pépog twv 600wy NG Etalpiog mpaypatomnoteital oe SoAdpla H.M.A. Onwg kavowa,
£€0da pioBwonc aegpookadwv, £€0da Slavoung, aviaAllakTkd, £oda cuvtnpnong, kol aopailoTpa
aEPOOKAPWY, EVW TO HEYOAUTEPO UEPOC TWV £008WV ELOTIPATIETAL OE EUPW. AVATIUNOEL TOU EUPW
£€vavtL Tou doAapiou emnpedlouv BETIKA Ta KEPSN TNG ETALPLAG, EVW N UTIOTIKUNON TOU EUPW £VAVTL TOU
Solaplou H.M.A. enmnpedlel oapvnTikd Tta KEPSN. Ta emimeda kaAupng mapakoAlouBouvtal Kot
avaBewpouvtal oe poviun Baon evopel efedifewv otnV ayopd Kol EMLXELPNOLOKWY QVOYKWV.
INUAVTIKA avTiBeteg Kvoelg Tou doAapiou, Ba pmopouacav va €xouv ouclwdn apvntikn enidpaon
OTNV ETUXELPNUATLKA SpaoTNPLOTNTA, TNV OLKOVOLKN KATAOTOON KOl TO AELTOUPYLIKA OTOTEAECUATA
¢ Etaupioc.

o Kivéuvog TLHwv Kauoipwv agpookadwv

H Etalpla ektiBetal og kivouvo armo Tig SLAKUMAVOELG TNG TLUAC Tou MeTpeAaiou, n onoia emnpedlel
AUECO TNV T TWV KAUolpwy tTwv agpookadwy. MNa tn Slaxeiplton autol tou Kvduvou n stalpia
edbapuolel emMivaulo KOUGIHWY OTLC TLLEG TWV ELOLTNPLWY ECWTEPLKOU Kal e€WTEPLKOU.

e MOTWTKOG Kiveuvog

H Etawpla ywo va mpootatsuBel amd tov motwtikd Kivduvo, mapakolouBel os otabepn Baon, Tig
EUTOPLKEG QTIALTAOELG KoL OTou KpLBei amapaitnto diepeuva tn StaoddAion tng elompaéng toug,
KUPLWG HEoWw TTPOEEOPANCNG QUTWV.

e  Kivéuvog peuotdtnTOC/TOUHELOKWY POWV

H ouvetn Slaxeiplon tou KwwdUvou peuctotnTag MPoUToOETEL EMOPKI TAUELOKA UTTOAOLTA. H ETalpla
Sloxelpiletal tov kivbuvo autd SLATNPWVTOC EMAPKA TAMELAKA SLOBE0IUa KOl ETIOPKN TILOTWTIKA
OpLa Ao TOUG MPOUNDOEUTEG, O OXEON TIAVTA E TG AELTOUPYLKEG, ETTEVOUTLKEG KAL XPNUOTOSOTLKES
OVAYKEC TNG.

5. NPOONTIKEZ INA TO 2016

To 2016 £ekivnoe HEe TNV OLKOVOWLKN aBeBfaldtnta TNG XWPAG Vo ouveXlleTal Kol Vo EKKPEUOUV
ONUAVTIKEG armodAoEeLg o€ eMineSO SNUOCLOVOULKAG TIPOCAPHOYHG, UL0BETNONG LETPWVY KOl avtioToLya
aflohoynong tng mpoodou UAomoinong tng oupdwviag XPNUATOSOTIKAG OTAPLENG TNG XWPOC.
MapdaAAnha, mpoékuav véec avnouxiec wg mpog tnv emBpaduvon Tou pubuol avamtuéng g
TIAYKOO LG OLKOVoLag, TIOALTIKEG e€eAigelg o XwWpPeG LEAN TG Eupwmaikng Evwong mou evoeXopévwg
Vo EMNPEACOUV TNV EVOTNTA KAL TNV KO TIOPELa TwV Xwpwv LeAwv Kabwg kat avénuévol pofol oe
otL adopa B<pata aodaleiag.
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Yo auTEG TIG oUVONKeG, n omola mBavr) pelwon TG {ATNonG amnod TNV eyxwpeLa ayopad AVOPEVETOL VO
ovTloTaduLoTel amd v avnon Twv TouploTkwY adifewv, UTIO TNV TPoUTIOBECN OTL OL CUVONKEG OTNV
TLEPLOXN MO TTOPOUEVOUV EUVOIKEG Kol {NTAMATA TTOU cUVSEoVTaL e TNV AoAAELD KAL TIG POEG TWV
npoodUywv Ba teBouv clvtopa umnd Slayeiplon.

Ze Etauplkd enimedo, n suputatn avadldpBpwon tng etaupiag Kal n eniteuén MEPALTEPW CUVEPYLWV
KOL OLKOVOULWV KALHOKAG He TN UNTPLK Aegean Airlines Bploketal os mAnpn €€€AEn. Emikevipo twv
6pdoswv amoteAolV aUTEG Pe OTOXO TNV £€olkovounon Mopwv amd To KOOTo¢ SLavoung Kal tnv
TEPALTEPW AUENON TWV CUVEPYELWV O€ eTimedo SIKTUOU, UE TNV LOLAUTEPWE AUENUEVN oUVOECLUOTNTA
TWV Ttoswv tTn¢ Etatplag e Ti¢ ntnoelg e€wteplkol tng UNTPLkng Aegean Airlines. Ito maiolo twv
OVWTEPW EVEPYELWV, TO OLKTUO TPOOPLOHWY go0wTePKol TNG Etalpiag avapévetal va evioxuBel
TIEPALTEPW KATA TO TPEXOV €TOG UE TNV KAAUYIN TOU OUVOAOU TOU SIKTUOU E€0WTEPLKOU OTO OToio
Spaotnplomoleitat o Outhog.

6. ZHMANTIKA TETONOTA META THN 31.12.2015

Y1a mAaiola Tou avooxeSloopol Tou SIKTUOU €0WTEPLKOU Tou opilou, n Etalpio amod tic apxEg tou
2016 av€énos Toug MPOOPLOUOUG TOUG OTtoloug e€umnpeTel, He TNV MPooBdnkn 5 emumAéov Spopoloyiwv.

211G 31.3.2016 €Anée n 4etng oLUPBOON ATOKAELOTIKNG EKUETAAAEUONC 15 OlEPOTIOPLKWV YPAUHUWY TLG
omolec n Ynnpeola MoAwtikng Aepomopiag ixe emParlel oe kabeotwg dnuootag Yrnnpeoiag. Qotdoo,
AdN amod tg 2.3.2016 Sduvapel tng ur’ ap. A1/B/4291/483 anddaong tou Yroupyol Metadopwv Kot
ATOwv eykpiBnke Sladikacia Slampayudteuong Kal TmpookAnon umoBoAng mpoodopwy yla TtThv
avadeln avadoxou yla TNV eKUETANEUCN 26 TOKTIKWY OEPOTIOPLKWY YPUUUWY OTL OTOLEG £XOUV
eruBANOel unoxpewoelg Tapoxnc Snuoota unnpeoiag Baost twv ap. 16, 17 kot 18 tou EK 1008/2008
yla TtV xpovikn mepiodo amd 1.4.2016 — 30.9.2016. Itnv Etalpeia pag katakupwbnke to Sikaiwpa
OTTOKAELOTIKAG EKUETAAAEUONG TWV AKOAOUBWY 16 TOKTLKWY QEPOTIOPLKWY YPULUUWY EVAVTL GUVOALKOU
avtiotaduiopatog 15.055.628 €, ntot ABriva — ZakuvBog, ABriva — Ikapia, ABriva — KdAupvog, ABrva —
KapnaBog, ABriva — KUBnpa, ABrva — Aépog, ABrva — MnAog, ABriva — Na€og, ABrjva — Mapog, ABRva
— 2k1aBog, ABrva — Zkupog, ABriva — XUpoc, PAdoc - Kapmabocg - Kdoog — Inteia, P6Sog — KaoteAopllo
Kal P6&0og - Kwg - KaAupvog - Aépog — AotumtdAala.

TNV OUVEXELA Kol €Meldr] To EAeykTIKO TuvéSplo e TNV TPAén tou Ut ap. 89/2016 £kplve OTL
KwAUVETAL N umoypadn Twv oxedlwv cupBAacewv yla OAOUC TOUC CUUUETEXOVIEG OTNV OVWTEPW
Stadkaoia kat péxpt Tnv ekdikaon tng aitnong avakAnong tng Ynnpeoiag MoAtikng Aepomopiag Kot
TWV OXETIKWV TAPEUPACEWY KATA TNE WG Avw TPAEng, sykpiBnke Stadikacio Slampaypdteuong ylo
™V avadelén avadoyxou yla Kabe ypappn EExwpLoTd, apXKA yLa TO XPOVIKO ddotnua amnd 5.4.2016 —
31.5.2016.

H Etaipeio pog uméypoade teAlkwe ot 5.4.2016 oupPAcel ylo KAOE A €K TWV AVWTEPW
ovadePOUEVWY YPAUUWY, LoXUOG LEXPL Kat 31.5.2016, LE TO QVTIOTOLYO OLKOVOULKO QVTLOTAOULIoMA yia
NV ev AOyw mepiodo.

Tnv 01.04.2016 eykpiBnke amd to Ymoupysio Yrnodouwv, Metadopwv Kot AKTUWV n eKTEAECH TOU
£€pPYOU «QWVEYEPON KTLPLOU yLa TNV TpoowpLvr Asttoupyla Tou véou aegpootabuol oto Néo Kpatiko
Etrioia Owkovouukn EkGeon yio tn xprion ané 1" lavovapiouv 2015 éwc 31"AekeuBpiov 2015
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AepoAuéva Mapou, Slapodpdwon meplBaliovtog xwpou Kal odwv pocBacng» amo tnv Etalpla pe
16iec damavec.

H ev Aoyw mapoxn evtaooetal otnv Etalpikn Kowwvikry EuBuvn tng Olympic Air, Kal okomo €xeL TV
OVATITUEN TOU TOUPLOKOU, TN OTNPLEN TWV ECWTEPLKWV AEPOUETADOPWY, KAl ELSIKA TOV EKCUYXPOVIOUO
Tou agpodpopiou tng Mapou, Sedopévou OTL n Etatpeia eivat avadoxog mapoxng SnUOcLag UTtNPeoiag
otnv ypapun Abnva — NMapog, wote va 600ei n Suvatdtnta Slevpuvong TWV Epyactwy TS Kal avénong
TWV QEPOTIOPLKWY §pACTNPLOTATWY KoL CUVSECEWV 0To vnol tng Mapou.

7. 2YNAANATEZ ME ZYNAEAEMENA MEPH

TNV mopouoa evotnta Teplhappavovral OAeg ol cuvalhayEég Kol umololna tng Etalpelag pe Tig
oUVOESEUEVEG UE AUTH ETIXELPNOELG KATA TNV £vvola Tou apBpou 42 tou K.N. 2190/20.

Nood ekdppacpéva oe XLA. € ano

JuvaAlayEg pe tnv Aegean Airlines 31/12/2015
‘Ecoda 76.912
E€oda 15.060
ATQUTAOELG 2.290
YTOXPEWOELG 885

8. \OINA OEMATA

To aUvolo Twv 16iwv Kedbahaiwv tng Etatpeiag, elval katwtepo amo To (1/2) Tou petoxikov kedaAaiou
KOLL CUVETIWE CUVTPEXOUV oL TtpoUmoBEaelg ebappoync Twv Slatdéewv Tou apbpou 47 Tou Kws. N.
2190/1920.

Indto, 30 Maiov 2016
EK pépoug Tou A.3.

O AeuB0vwyv ZUpBoulog
Fepoyldvvng AnuRtpLog
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. OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAH=E THN 31n AEKEMBPIOY
2015

O1 ouvnupéveg eTnoleg OIKOVOUIKEG KaTaoTdaoeig eykpidnkav and 1o AIOIKNTIKO ZUPBOUAIO TNG
OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN (ETaipeia) Tnv 21/03/2015
Kal &xouv OnuooionoinBei Pe Tnv avaptnon Toug oTto OladikTuo, OTn dleubuvon
www.olympicair.com, 6nou 6a napapeivouv otnv didBeon Tou €nevOUTIKOU KOIVOU YId XPOVIKO
diaoTnua TouAaxioTov nevre (5) eTwv anod TNV nuUepounvia Tng oUvTagng kai dnuoacionoinong
TOUG,.

Emonuaiveralr 0TI Ta ONUOCIEUBEVTA OUVOMTIKA OIKOVOMIKA OTOIXEId Kal NANPOPOpPIEC Mou
NPOKUMNTOUV ano TIC OIKOVOMIKEG KATAOTACEIC GTOXEUOUV OTO va NApACYOouV OTOV avayvwoTn
Mia VEVIKN EVNUEPWON YIA TNV OIKOVOMIKI KATAOTACON, TNV OIKOVOUIKN B€0n Kal Ta OUVOAIKG
eloodnuata Tng ETaipeiag, aA\a dev napeéxouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNAG
B€onG Kal TWV anOTEAEGUATWY TWV XPNHATOOIKOVOUIKWY EMIBOCEWV KAl TWV TAUEIOKWY POWV
NG ETaipeiac oup@wva pe Ta Aigbvr) Mpdtuna XpnuaToolkovopikng Avagopac (AMXA).
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KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn KukAo@opoUvTa Zroixeia Tou EvepynTikoU

Evowpata MNayia

AuAa neploudiakd oToixeia
AoINd Wn KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU

AvaBalOEeVEG POPONOYIKEG ANAITHOEG

ZuvoAo

KukhogpopouUvTta ZToixeia Tou EvepynTikoU

AnoBépaTa

MeAATEG Kal AOINEG EUNOPIKEG ANAITTOEIG
Aoind Kukh\opopoUvTa aToIXEld EVEpYNTIKOU

XpNUATOOIKOVOIKA aTOIXEIa SIaBEoIua NPOG NWANGN

Tapeaka diabsoipa kal iIcodUvapa

Zuvolo

ZUvoAo EvepynTikoU

IATA KE®AAAIA & YIIOXPEQZEIZ

"I81a KepaAaia
METOXIKO KEPAAQIo
Ynep To apTio
Aoind anoBepatika

AnoTeAéopara g véov
ZUvolo ISinv Kepalaiov
Makponpo0eopeG YNOXPE®D OEIG

Y NOXPENOOEIG NAPOXWV NPOocwnIKoU AOYw €50d0u and Tnv unnpecia

MakponpdBeopeg MpoBAEweg

ZUvolo

Bpaxunpo0eopeg YNOXPER OEIG
MPopNBEUTEG KAl AOINEG UNOXPEWTEIG

Y noxpewoeig and npoegionpaxbevra ormnpia
BpaxunpoBeopeg MpoBAEweig

Noinég BpaxunpdBeapeg Y NOXPEWOENG

ZuvoAo

ZUvVoAO YNOXPERD OEWV

ZUvolo ISinv Kepalaiwv kal YNOXpE® CEWV

d

3.23
3.24

3.25
3.26

3.27
3.28
3.29
5.00

3.30

3.31
3.31
3.32

3.33
3.34-3.38

3.35
3.37
3.38
3.37

Mooa o€ € '000

31/12/2014 1/1/2014
31/12/2015 (AvaBewpnpévo)* (AvaBswpnpévo)*
633 1.891 2.236
18.629 19.434 20.381
7.830 7.316 6.409
3.990 9.253 8.811
31.082 37.894 37.837
4.566 4.965 4.990
24.845 15.007 22.322
830 797 9.830
6.001 0 0
17.305 19.927 5.330
53.546 40.697 42,472
84.629 78.591 80.309
161.250 161.250 161.250
11.250 11.250 11.250
341 148 148
-117.792 -132.603 -156.233
55.049 40.045 16.415
309 364 350
7.583 9.906 17.028
7.892 10.270 17.378
7.780 6.822 16.261
3.657 4.887 12.593
3.744 8.248 5.952
6.507 8.318 11.710
21.688 28.276 46.516
29.580 38.546 63.894
84.629 78.591 80.309

* Oproueva nood nou napouoialovrar 0w OEV AVTIOTOIXOUY OTIC OIKOVOUIKEC KaTaoTdoels Tou 2014 alAd eyouv

avapoppwlei, PAens Snueiwon 3.22

O1 OUVNUEVEG ONUEILOEIS OEA. 19-71 arnoTeAouv avarnoonacTo TUNLa TwV OIKOVOUIKWY KATAOTAOEWV.
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KATAZTAZH ANTOTEAEZMATQN

nu.
MwAAoeig 3.39
AMNGa €0000 eKUETANEUTENG 3.40
Mapoxeg oe epyalopévoug 3.43
AnooBéoeig
AvaloOoEIC UNKGV & unnpeaicv 3.41-3.42
AsiToupyiko Képdog
XpnuaToolkovouika €é0oda
XpnuaTtooikovopika €50da 3.44
Képdn / (Znpisg) npo popwv
®0OpoC €1000nKATOC 3.45

Képdn / ZnpiEg XpRionG HETG ano popoug

Aoina ouvoAika icodnpara:

(@) Aoind ouvoAika €i00druaTa nou PeragpEpovTal ota
anoTeAEOUATA O€ ETAYEVEOTEPEG NEPIODOUG

Ala0£o1pa npoG NMANCH XpPNHATOOIKOVOHIKA OTOIXEIT
AnoTiUNoN XPNHATOOIKOVOUIKWY OTOIXEIWY SIaBE0IMwY NPog NwANGN
®Opo¢ €I000NHATOG

ZUvolo (a)

(B) Aoind ouvoAika eicodnpaTa nou dev YeTapépovTal

OTa AnoTEAECATA OE JETAYEVETTEPEG NEPIODOUG
AvaloyioTIKG KEPON

AvapaMopevog pOpog

ZUvolo (B)

Aoind ocuvoAika £il003NpaATa HETAG and popoug

ZUYKEVTPWTIKG OUVOAIKA £€008a NEPIOSOU HETA
QopwV

MNMooa o€ € '000

1/12/2014
31/12/2015 (A\3luésm/pn(:1évo)
104.512 106.061
6.225 13.873
-13.905 -20.474
1.277 -1.493
77.287 75.232
18.269 22.735
4.901 1.505
3.364 1.126
19.806 23.114
5.071 457
14.735 23.571
316 0
123 0
193 0
144 74
-69 -15
75 59
268 59
15.003 23.630

* Opigueva nood rou napouoiddovrar £0w OV avTIOTOXOUV OTIG OIKOVOUIKEG KaTaoTdoeis Tou 2014 ald eyouv

avapoppwlei, PAens Snueiwon 3.22

O1 OUVNUIEVEG ONUEILOEIS OEA. 19-71 arnoTeAouv avarnoonacTo TUNLa TwV OIKOVOUIKWY KATAOTAOEWV.
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MNooa os € '000 Znu. Ap. Metoxav MeT/ko6 kepalaio Ynep To Aptio AnoB/ka €UA. a&iag Aoina ano®/ka Képdn eig Néov ZUvoAo 1. kepalainv
r
YnoAoino Tnv 1/1/2014 (6nwg .
SNHOCIEUONKE) 1.612.500 161.250 11.250 0 148 159.110 13.538
AMNayn a&iag orjpartog 3.22 0 0 0 0 0 2.877 2.877
VA U0 oA 1.612.500 161.250 11.250 0 148 -156.233 16.415
(AvaBew pnpévo)*
SESEET IO 0 G e 0 ()} 0 ()} ()} 32,890 32.890
(6nwg dnHoCIELBNKE) . }
AMayn agjag orparog 3.22 0 0 0 0 0 -9.319 -9.319
Képdn XpNoEwG HeTa and
@opoug (AvaBewpnpivo)* 0 0 0 0 0 23.571 23.571
Aoind ouvoAka eicodnpara 0 0 0 0 0 59 59
ZUYKEVTPWTIKG GUVOAIKG £008a
NEPIGBOU PETE POPWY 0 0 0 0 0 23.630 23.630
Ynoloino Tnv 31/12/2014 .
(AvaBew ivo)* 1.612.500 161.250 11.250 0 148 132.603 40.045
Ynohomo tnv 1/1/2015 (6nwg 1.612.500 161.250 11.250 0 148 -126.161 46.487
dnpooielOnke)
AMNayn agjag onpatog 3.22 0 0 0 0 0 -6.442 -6.442
Ynohomo tnv 1/1/2015 1.612.500 161.250 11.250 0 148 -132.603 40.045
(AvaBsw pnpévo)*
Képdn xpnoewg perd anod epopoug 0 0 0 0 0 14.735 14.735
Aoina ouvolika eicodnuaTa 0 0 0 193 0 75 268
ZUYKEVTPWTIKG GUVOAIKG £008a
MEPIGBOY PETE POPWY 0 0 [} 193 0 14.810 15.003
YnoéAomno Tnv 31/12/2015 1.612.500 161.250 11.250 193 148 -117.793 55.049

* Opiopeva rnodd rou riapouoidiovral 0w OEV avTIOTOIXOUV OTIC OIKOVOUIKES KATAOTAOEIC Tou 2014 aAAd Exyouv

avapoppwlei, PAcns Snueiwon 3.22

O1 OUVNUIEVEG ONUEILOEIS OEA. 19-71 arnoTeAouv avarnoonacTo TUNLa TwV OIKOVOUIKWY KATAOTAOEWV.
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KATAZTAZH TAMEIAKQN POQN

MNMooa os € '000

31/12/2014

31/12/2015 (Avuésa)lpnpt-':vo)
Tapeiakég poég anod AEITOUPYIKEG SpacTNPIOTNTEG
Képdn Mep10dou Npod opmwv 19.806 23.114
Mpocappoy£g yia:
AnooBEcEelg 1.277 1.493
MpoBA&yelg -1.626 -1.762
Mn npaypaTonoin®évta kEpdn and cuvailaypaTikeG diapopeg -2.068 -1.396
Mn npaypaTonoinBeiosg nuiEG and cuvaiaypaTikEG diIapopeg 500 950
(K€PdN)/ TniIEG and TRV NMANCN EVOMUATWY Nayinv -326 -57
Mn Tapeiaka £€o0da 0 6
MioTwTIKOI TOKOI KAl cUVAPK £€00da -20 -115
XpewaoTIkoi TOKOI Kal ouvagr) €£0da 51 275
ZUVOAO NPOCapHOYy®V -2.213 -606
Lo Pois o Aemouptids deaeTnpéTes o T
MeTaBoA£ég Kegpalaiou kivinong
(AUEnoN) / Heiwon anoBepaTwv 400 24
(AUEnoN) / Heiwon anammoewv -8.171 15.887
AUEnon / (Keiwon) unoxpewoewv (NARV Tpanelwv) -7.839 -23.462

-15.611 -7.551

TapeIakEG POEG ano AEITOUPYIKEG SpacTnPIOTNTEG 1.982 14.957
KaTtaBAnBevTeg TOKOI -51 -275
KaBapég TapelakéG poEG and AEITOUPYIKEG SPACT NPIOTNTEG 1.931 14.682
TapelakéG POEG anod eNEVIUTIKEG SpACTNPIOTNTEG
AyopEG nayiwv -146 -255
‘Ecoda anoé Tnv nwAnon nayiwv 1.258 55
Ayopd XpnHATOOIKOVOUIKWY OTOIXEIDV -5.685 0
Tokol nou gionpayénkav 20 115
KaBapég TANEIOKEG POEG ANO ENEVIUTIKEG SpACTNPIOTNTEG -4.553 -85
Tapelakég poEG anod XpnHATodO0TIKEG SpAcTNPIOTNTEG
Adveia avakngpbévTa 5.000
Adveia nAnpwOévTa -5.000
KaBapég TapeIakEG pOEG anod XpNHATOJOTIKEG 3pAcTNPIOTNTEG 0 0
::,c:,eac:'::,r':lﬁzsimon)/ au&non ota Tapsiaka Siafcipa Kai -2.622 14.597
Tapeiaka diab<oida kar Icoduvapa otnv apxn Tng NepIodou 19.927 5.330
Tapsiaka 31a0€o1ua Kal TAPeIaKda I003Uvapa oTo TEAOG THG 17.305 19.927

nepiodou

* Oplopeva rnoad rou rnapouoiddovral 0w OV avTIOTOOUV OTIG OIKOVOUIKEG KaTaoTdoels Tou 2014 alld eyouv
avauopPpwlei, PAene Snueiwon 3.22.
O1 OUVNUIEVEG ONUEILOEIS OEA. 19-71 arnoTeAouv avarnoonacTo TULa TwV OIKOVOUIKWY KATAOTAOEWV.
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A. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN

1. NMAnpo@opieg yia Tnv ETaipeia

1.1. Tevikég MAnpoopieg

H Etaipeia OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN eivai Avwvupn
Aeponopikr) ETaipeia, pe Oiakpimikd TiTAo OLYMPIC AIR kai Me apiBuoé MnTpwou
60016/04/8/06/93(2009). IdpUBNnkKe oTIC 27/1/2006 KAl N KATACTATIKN TNG OIAPKEIQ EXEI OPIOTEI
€w¢ Tnv 31/12/2055.

>TIc 15/6/2009 n Etaipeia npoéPn o alhayn enwvupiac and PANTHEON AIRWAYS ANQNYMH
AEPOINOPIKH ETAIPEIA oc OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOINOPIKQN META®OPQN
oUpewva Pe TNV anod 4/6/2009 andgaon TnG Mevikng ZuvéAeuong Twv MHETOXWV, MOU
€ykpiONke pe TV un’ apiBpov 5304/15-6-2009 anogpaacn TNG vouapxiag avaToAlkng ATTIKNC.

H €dpa Tng ETaipeiag oTig 18/05/2012 petapepbnke oTo Aibvr) Aepohipeva ABnvav, KTipio 57,
Znara AtTikng T.K. 19019 (®EK 8452 09/08/2012). Mexpl ekeivn TNV nuepopnvia n €dpa
BpiokoTav oTo Aigbviy AgpoAipeva ABnvwy, KTipio 53A, Znata Attikng T.K. 19019,n onoia otn
ouvexela ONAWBNKE w¢ ypagpeio.

EkTOG TNG £0pac, n Etaipeia oTic 31.12.2015 diatnpoluoe 1 unokataoTnua kai 3 ypageia oTo
E0WTEPIKO TNG XWPAG KAl 4 UNoKAaTaoTAKATA OTO EEWTEPIKO.

>ta nAdiola Twv dlaTaewv Tou vopou 3759/2009 n MarfinlnvestmentGroup Avwvupog
Etaipeia Zuppetoxwv (MIG) unéypawe oTig 23/03/2009 Tnv oupBaon MwAnong kar Ayopdg
MeToxwV META&U TnG EAANVIKAG AnpokpaTiag kal Twv ETaipeiwv, OAupniakes Aspoypappec ALE.
kal PantheonAirways Avawvupun Asponopikn ETaipeia yia Tnv e€ayopd enIAeyHEVWV OTOIXEIWV
evepynTikoU Twv OAupniakwv Agpoypappwv A.E. peéow Tng PantheonAirways Avavupn
Aeponopikr ETaipeia.

MeTd Tnv KUpWON TWV CUPBACEWV auTwv anod To KoivoBouAio, oTig 30/04/2009, n MIG A.E.
ohokAnpwaoe Tnv €€ayopd Tou 49,00% Tou WETOXIKOU KeEpaAaiou Tng etaipeiag «PANTHEON
AIRWAYS AEPOIOPIKH ETAIPEIA», n onoia Tnv 15/06/2009 petovopaotnke o€ «OLYMPIC
AIR ANQNYMOZS ETAIPEIA AEPOMOPIKQN META®OPQN», évavTi TiApaToc € 30.529 xiA. Tnv
30/09/2009, oAokAnpwOnke n e&ayopd Tou unohoinou nooooToU 51% TOU HETOXIKOU
kepaAaiou TnGg OLYMPIC AIR &vavTi kaTtaBoAng TiunuaTog € 31.847 xIA.

Tov OkTwRpn Tou 2013 oAokAnpwOnke n e€ayopd Tou 100% Twv peToxwv TnG Olympic Air n
onoia nAéov anoTeAei BuyaTpikn TG elonypevng Aegean Airlines. H ocupgwvia TeAoUoe uno Tnv
aipeon TNG €YKPIoEWE TNG ano TIC ApxEC AvraywviopoU, n onoia kai €d66n Tnv 9n OkTwRpiou
2013. O1 duo agponopIkEG eTalpeiec Ba dlaTNPACOUV N KABEWIA TO Ovopa Kal To onua Kabwg
kal d1akpITO NTNTIKO €pyo (OTOAO Kal MTNTIKO NPOCWNIKO), EVW Ol DIOIKNTIKEG UNNPETIES noN

and To Téhog Tou 2013 Eekivnoav va evornoloUvTal. O oTpaTnyikog oxediaopoc NpooBAENEl
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oTNV EMNITEUEN OUVEPYILV KAl OIKOVOUIWV KAIHakag anod Tnv e€ayopd O OQEAN anod Tn
KaTapynon Tng xpronc napalnAwv cucoTnudtwy yia Tic dUo £TaIpeiec, €E0IKOVOUNONG KOGTOUC
EYKATAOTAOEWV KAl OUVEPYeEleC OIKTUOU and TNV  evioxuon TNG OuvOEoINOTNTAG
E0WTEPIKOU/EEWTEPIKOU.

Me Tnv oAokAnpwon TnG ouvaiayng n Olympic Air A.E. anoTeAei BuyaTtpikng Tng Aeponopiag
Aiyaiou A.E. kal evonoigital and auTn Pe Tnv MEBODO TNG OMIKNG €voroinong ano Tnv
nuepounvia e€ayopdc. Ma To didoTnua and Tnv apxn TNG XPNong MEXpI TNV nUEpPoUnvia
e€ayopac, Tnv Olympic Air A.E evonolouos n Marfin Investment Group Avwvupoc ETaipeia
SUUHETOXQV.

O1 OikovopikéG KaTaoTdoelc yia Tn xpnon, nou €Anée Ttnv 31n AekeuPBpiou 2015
(oupnepIAQUBaAvoPEVWY Kal TWV OUYKPITIKWOV OTOIXEIWV TNG XProewc, nou €Ange tnv 31n
AekepBpiou 2014) eykpibnkav anod 1o AloiknTikd ZupBoUAio oTic 30 Maiou 2016. ZUp@Wva We
TNV Keipevn vouoBeaia, dev enITPENOVTAl NPOCONKEC OTIC OIKOVOMIKEG KATAOTACEIC META TNV
EYKPION TouG. AOYyw TNG epappoyng Tou AAM 8 kal Twv avata§ivounoswyv nou dIEVAPYNOE N
etaipia (BAeéne onueiwon 2.1)  €xel Tpononoinbei n CUYKPITIKA XPAON O OXEON ME TIC
ONMOGIEUPEVEG Kal EYKEKPIMEVEC and Tnv TIZ Twv HETOXWV OIKOVOMIKEG KATAOTACEIG TNG
xpnong 2014 kar 2013 kal guvenwg TEAOUV UNO TNV OPICTIKA EYKPION TNG NPOCEXOUG TAKTIKAG
FeVIKAG ZUVEAEUONC TwV METOXWV.

Katda Tnv diapkeia TnG xpnong 2015 kai péxpl onpepa, n ouvOean Tou AlOIKNTIKOU GUKBOUAiouU
EXEl WC €ENC:

Me Tnv ano 25/06/2014 anogpaon Tou A.Z. £yIVE QVTIKATAOTACN TWV HEAWV K.K. KwvoTavTivou
KAeiroakn kai Alovuoiou MaAapativa pe Toug Iwavvn Mavayiwtonoulo kar Mapio Meve&iaon.
MeTd TnVv aA\ayn auTtn n ouvBeon Tou A.Z. £xel, WG €ENG:

ONOMATENQNYMO IAIOTHTA
1 OEOAQPOZ BAZINAKHZ MPOEAPOZ
2 EYTYXIOZ BAZINAKHZ ANTIMPOEAPOZ
3 AHMHTPIOZ MEPOITANNHZ AIEOYNQN XYMBOYAOZ
4 IQZH® MAZTOPANTQNAKHZ MEAOX
5 MIXAAHZ KOYBEAIQTHZ MEAOZ
6 IQANNHZ NANATIQTOMOYAOZ MEAOX
7 MAPIOZ MENE=IAAHZ MEAOZ
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1.2. AvTIKEipgEVO dpaoTnpPIOTNTAG

>konogG TNG ETaipeiag gival n ekTEAEON Kal EKUETAAEUON OAWV TWV AEPOMOPIKWYV HETAPOPWY
E0WTEPIKOU Kal €EWTEPIKOU, ENIBATWV KAl EPNOPEUMATWV Kal €V YEVEI KABE PUOEWC POpPTiou
nou eKTEAOUVTAI PE TAKTIKEG N EKTAKTEC NMTNOEIC METAEU ONUEIWV TOU €VIAIOU OIKOVOUIKOU
XWPOU, KaBwE Kal onUEiwV EKTOC auTou.

>Toug okonoU¢ TNG ETaipeiag evOEIKTIKA EUNINTOUV KAl 0l aKOAOUBEG £pyaociec/dpacTnpiOTNTEG:

H pe eniyeia péoa €Eunnpetnon Twv idIwV i Kal TPITWV AEPOOKAPWV.

H peTapopa agponopikol TaxudpopEiou e0wTEPIKOU Kal EEWTEPIKOU.

H napoxn unnpeciwv ouvTApNoNG KIVATAPWY Kal agpooKa®®V MOANITIKAG agponopiag
Kal TPITWV CEPOMUETAPOPEWV CUMNEPIAAKPBAVOUEVNC TNG EKMETAAMEUONG Zuvepyeiou
Mevikwv EnioKeuwv.

H npakTdpeuon agponopikwv ETAIPEIOV KAl N TEXVIKA N AAANG Hop@nc €EunnpéTnon
auTwv.

H ayopd, n pioBwon kai N NwAnon aEpooKapwy.

H doknon kdBe AANG ouva@oug He TIC avwTépw OpacTnpIOTNTEG AEPOMOPIKAG,
TEXVIKNG, €UNOPIKNAG, TOUPIOTIKNAG £PYACIAC Kal EKPETAAAEUONG, OTIC OMOIEC EVOEIKTIKA
nepIAayBavovrar kal  OpacTnPIOTNTEC OXETIKEG WE TEXVIKEC E€YKATAOTACEIC Kal
KAOTAOKEUEG 1N EKPETAAAEUON  agpodpopioy, OUCTNUATWV  NANPOPOPIKAG KAl
TNAENIKOIVWVIWY, N NApoxn eKNAIOEUTIKWV UMNPECIQV, OCUMNEPIAAPBAVOUEVNG TNG
TnAeknaideuong, TG eknaideuong and andoTaon kai TNG opyavwonc eknaidEUTIKWV
MaBNUATWV OXETIKWV ME BEUATA MOU ANTOVTAl TOU QVTIKEIMEVOU TWV EPYACIOV TNG
€Talpeiac, kabwc kal kabe AN epyacia duvatr) va EUNNPETAOEl APEDA 1 EYPETA TOUG
okonoug Tng ETaipeiag akdun d€ kai n ayopd kai n We onoiovdnnote AAAo TpoOmno
anoKTnon Kal eKMETAAEUON  EEVODOXEIOKWVY KAl TOUPIOTIKWV EYKATAOTACEWV MACNG
QUOEWC yIa TNV Npoaywyn Tng ENBATIKNG Kivnong Twv agponopikwv YPAapHwy Kal Tnv
€EunnpeTnon Twv eNIBaTwv.

H ouppeToxn n ouvepyacia oe onoladnnoTte enixeipnon nuedann r alodann pe
NapeUQePr okono nNpog eMdiwEn Tou TAIPIKOU TNG okornou.

1.3. NMAnpogopieg eni TOV OIKOVOMHIK®OV TNG KaTtaoTaoewv ocUp@wva pe Ta A.M.X.A.

O1  OikovopikeéG KataoTdoelig TnG Etaipeiag Tng 31ng AekepBpiou 2015 nou kaAunTouv Tnv
nepiodo ano Tnv 1n Iavouapiou 2015 €wg kai Tnv 31n AekeuPpiou 2015:

'Exouv cuvTaxBei pe Baon Tnv apxn Tng ouvexiong Tng dpacTnpldTNTAg (going concern)
Kal €ival GUPQWVEG Pe Ta Aiebvn MpoTuna XpnuaTooikovopikng Avagopdc (AMXA), nou
gxouv ekdoBei and Tnv Enmirponn Aiebvav AoyioTikwv MpoTtunwv (IASB), kabwg kai Twv
AlEpUNVEIQV TOUG, 01 OMOIEG £XoUV €kdoBei and Tnv Enirponn Epunveiag MpoTtunwv
(IFRIC) kai €xouv ul08eTNBei anod Tnv Eupwnaikn ‘Evwon péxpl Tnv 31n AskepBpiou
2015. O1 OXETIKEC AOYIOTIKEC NMONITIKEC, NEPIANWN TWV OMNoiwv NapouacialeTal NapakaTw
OTIC EVOTNTEG 2 & 3, £XOUV EQAPHOCTEI UE GUVENEIA O€ OANEC TIG NAPOUCIAlOMEVEC
nePIOOOUC,
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- 'Exouv ouvTaxBei ye Bacn TNV apxn Tou IOTOPIKOU KOOTOUG, ONWG auTr TPOMOMOIEITal
yla TNV avanpooappoyr o€ €UAoyn a&ia Twv NapakaTw OTOIXEIWV: XPNHATOOIKOVOMIKA
OTOIXEId TOU €VEPYNTIKOU KAl UNOXPEWOEIC O €UAOYN a&ia PHEOW TWV ANOTEAEOUATWY,
XPNHATOOIKOVOUIKG oTolxeia S1aBEoiya Npog NwAnon, Kal ENevOUCEWV O akivnTa.

- To Aeitoupyikd vopiopa Tng Etaipeiag, dnAadr To VvOMIOpa Tou NPWTEUOVTOC
olkovopIkoU nepiBAiovToc, oTo onoio dpaaTtnpionoisital n ETaipeia sival To Eupw. ‘'OAa
Ta nood napoucialovtal o€ XINAOEG €KTOG €AV avapepeTal dlagopeTika. [Mpénel va
onuEIWOEl OTI AOYw OTPOYYUAOMOINOEWY, Td NPAYUATIKA adpoiouaTd TwV NMoowv Mou
napouaoialovral OTIC OUVONTIKEG OIKOVOUIKEC KATAOTACEIC, EVOEXETAI va MNV Eival
akpIBw¢ ioa pe Ta abpoioparta, nou napouadialovral OTIC NAPOUCEC OIKOVOUIKEG
KATAOoTACEIC, NAPOMOIWG yIa Ta N0CoaTA.

- 'Exouv  e€ykpiBei, OUMNEPIAAUPBAVOUEVWV KAl TWV aVADEWPNUEVWV OUYKPITIKWV
OTOIXEIWV TNG XPNOEWG Nou €Ange Tnv 31n AekepBpiou 2014 kai 2013 AOyw £paApuoynS
Tou AAM 8 kal Twv avata§ivounoswv nou dievnpynaoe n etaipia (BAéne onueiwon 1.4 &
2.1), opopwva andé 1o AloiknTikd ZupBouAio Tng ETaipeiac omic 30 Maiou 2016.
SUMQwvVa PE TNV Keipevn vopoBeaia, dev emITPENOVTAl NPOOHNAKEG OTIC OIKOVOMIKEG
KATAOTAOEIC JETA TNV €YKPIOT) TOUC,

- H Olympic Air A.E. anoteAei Buyatpiknc Tng Asponopiag Aiyaiou A.E. kai evonoieital
ano auTtn pe TNV JEBodO TNG OAIKNAG Evonoinong,.

2. NpoTuna, AIEpUNVEIEG KAl TPONONOINON UPICTAHEVWV NPOTUN®V

A) AAAaYEG AOYIOTIK®V NOAITIK®V KAl YVWOTOMNOINCEIG

O1 AOYIOTIKEG NOAITIKEG MOU UIOBETNBONKAv ouvadouV WE EKEIVEC Nou €ixav UIoBeTnBel kaTa Tnv
MPONYOUKEVN OIKOVOMIKA XPAON €KTOG and To NapakaTw TPOMOoMoINUéVO NPOTUMNO TO OMOoIo N
Etaipeia &xel uioBetrioel katd Tnv 1 Iavouapiou 2015:

KUkAogG eTROI0V avaBadpicswv Twv AMNXA 2011 -2013

To ZAAN €&€dwoe véo KUKAO eTAOIOV avaBadpioswv Twv AMXA 2011 -2013, 10
ornoio gival pia ouMoyn Twv Tpononoinoewv Twv AMXA. Or Tporonoinosig epapuolovTal yia
ETNOIEG AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv ) Weta Tnv 1n Iavouapiou 2015. H Aioiknon
NG ETaipeiac ekmiyd OT1 o1 napakdTw TPOMOMOINCEIC eV £XOUV ONUAVTIKN EMINTWON OTI
OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.
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- AMNXA 3 ZuvevmoEIG EMIXEIPNOEMV: H avaBaduion auTn disukpividel 0TI To AMXA 3 e€aipei
ano 1o nedio €PAPUOYNG TOU TN AOYIOTIKR) GVTIMETWNION YId TO OXNUATIONO HIAG anod Kovou
OUMPWVIAG OTIC OIKOVOMIKEG KATAOTACEIC TNG id1ag TN and KoIvou CUPpwViac,.

- ANXA 13 Empérpnon EUAoyng agiag: H avaBaduion autr dleukpiviel OTI To nedio
€papPoync TNG €€aipeong xapTo@uAakiou nou opileTal oTnv napaypapo 52 tou AMXA 13
nepIAapuBavel OAec TIC ouPBACEIC Nou AoyioTikonoindnkav evrog Tou Nediou EPApHOYNG Tou
AN 39 XpnuaToolkovopikG Méoa: Avayvwpion kar Emigérpnon n tou AMNXA 9
XpnuaTtooikovouika Méoa, ave€aptnta andé To €4dv nAnpoUv  TOV  OPIOHO  TWV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV 1 XPNHATOOIKOVOUIKWV UMOXPEWCEWY OMNWE
opiCovtal aTo AAIM 32 XpnuaToolkovouika Méoa: Mapouaiaon.

- AAIN 40 Enevduosig o€ akivnra: H avaBabuion autr dieukpiviCel 0TI 0 NpoadIopIoHOG TOU
€4V HIa OUYKEKPIMEVN ouvalAayr NAnNpoi Tov opIoPO TOOO TNG CUVEVWONG ENIXEIPATEWY, ONWG
opiCeTal oto AMXA 3 Zuvevwoelg Enixeipnocwy, 000 kal Tou enevOUTIKOU akIviTou, ONw¢ auTd
opifovtal oto AAM 40 Enevduoeic os AkivnTa, anaitei Tn XwpIioTh €papyoyn kai Twv dUo
npoTUNWV aveEapTnTa Tou €vOg anod To AAAo.

B) NMpoTuna nou €xouv £kd00sci alAa dev £Xouv epappoyn 0TV napouca AOyIOTIKN
nepiodo kai n ETaipeia dev £xe1 uI0OeTNOEI VpPiTEPT

o AN 16 Evowparta nayia kai AAIN 38 ‘Aula neplouciaka oToixeia (Tpononoinoeig):
Anoca@nvion TV anodekTwv HeBOdwvV anooBeong

H Tpononoinon epapuoleTal yia €TNOIEG AOYIOTIKEG NEPIOBOUC Nou Eekivouv Tnv 1 YeTa Tnv 1
Iavouapiou 2016. H Tpononoinon autn anoca@nvilel Tnv apxn Tou AAMN 16 Evowuara Mayia
kal Tou AAIN 38 Aula Mepiouoiaka ZToixeia 0TI Ta £€000a AvTavakAOUV TIG OIKOVOUIKEG WPEAEIEG
nou dnuioupyouvTal and Tn AIToupyia KIag enixeipnong (Tng onoiag To NEPIOUCIAKO OTOIXEIO
anoTeAel PEPOG) aVTi TWV OIKOVOUIKOV WQEAEIWV MOU KATAVAAWVOVTAl HECW XPriong Tou
NEPIOUOIAKOU OTOIXEIOU. QC anoTEAETHa, 0 AOYOC Twv €000wv Mou dnuioupyolvTal Npog To
oUvoAo Twv €000wV NOU avapeveTal va dnuioupynbouyv, dev UNopei va xpnaoigonoinbei yia tnv
anooBeon TwWV EVOWHATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV Kal UNopei va xpnaoihonoindei povo
o€ NOAU NEPIOPICHEVEG MEPINTWOEIG YIA TNV anooBeon Twv AUAWV NEPIOUCIAKWY OTOIXEIwV. H
Aloiknon Tng ETaipeiag ekTiya o1 n veéa Tpononoinon dev Ba €xel onuavTiKn €NINTWON OTIG
OIKOVOUIKEG KATAoTAoeIG TNG ETaipeiac.

o AAIN 19 Napoyxég o€ epyalopévoug (Tpononoinon): EIoQopég Twv epyalopHEVMV

H Tpononoinon epapuoleTal yia ETACIEC AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV 1 HETA TNV 1n
deBpouapiou 2015. O1 TpononoiNoeig papuolovTal yia EI0PoPEC and epyaloPEVOUG 1) TPITOUG
o€ npoypaupata kabopliopévwy napoxwv. O aTdX0G TNG TPononoinong €ival N anAonoinon Tou
AOYIOTIKOU XEIPIOPOU TwV €I0(GOPWYV MoU €ival aveEapTnTeG and Tov apiyd Twv €TV
unnpeoiag Twv epyalopévay, yia napadelyya, yia TIG EI0POPEG Twv €pyalOpEVWV MoU
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unoAoyilovtal cUPPWVA We €va oTabepd NocoaTo Tou HIoBou. H Aloiknon Tng ETaipeiag ekTipa
OTI TO VEO MPOTUMNO, TPOMOMOINJEIC/avabewPrOeIC 0TO NPOTUNO I dIEPUNVEIEC auTOU Oev EXEl
€(QApPHOYN OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac.

o ANXA 9 XpnHaTooikovopIKa pEoa — Ta&ivopnon kai eNHETpnon

To npdTUNO €PapuOleETal yia €TACIEC AOYIOTIKEC NEPIODOUG Mou EekivoUv TV 1 META Tnv 1
Iavouapiou 2018 kai eniTpeneTal vwpitepn epappoyn. H TeAiky €kdoon Tou AMXA 9
OUYKEVTPWVEI TIG PACEIC TOU £PYOU TWV XPNHATOOIKOVOUIK®OV HECWV Kal avTikaBiota 1o AAM
39 XpnUaToolkovouika Méoa: Avayvwpion Kal ENIMETPNON Kal OAEC TIC NPONYOUHEVEG EKOOTEIC
Tou AMXA 9. To npOTUMNO €I0GYEl VEEC AMAITACEIC yiA TNV TA&ivOPNON Kal €MPETPNON,
anopeiwon kal AoyloTikiy avTioTadpionc. H Eupwnaikr) ‘Evwon dev €Xel akOUN UIOBETNOEI TO
npoTuno autd. H Aloiknon Tng ETaipeiac ekTiud OTI TO vEO nPOTUNO 6a €XEl GNUAVTIKN
€NINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac, n onoia dev €xel akOUa ekTIUNOEI.

e AMXA 11 ZxAnupaTta uno koivo £Aeyxo (Tpononoinon): AoyioTIKONOIiNoON anokTnong
OUHHETOXIK®OV TITAWV O OXNHATA UNO KOIVO EAEYXO

H Tpononoinon epapuoleTal yia €TNOIEG AOYIOTIKEG NEPIOBOUC Nou EekIvoUv Tnv 1 HETa Tnv 1
Iavouapiou 2016. To AMXA 11 avageperal oTo AOYIOTIKO XEIPIOPO TWV CUPHETOXWV OE
Kolvonpa&iec kal KOIVEG eniXEIPRoeIC. H Tpononoinon npooBeTel VEEC 0dnyieG OXETIKA ME TN
AoyIoTIKOnoinon TNG andkTNoNG CUMKETOXNG OE HIA KOIVR ENIXEIPNON Nou anoTeAEi enixeipnon
oUpewva Pe Ta AMXA kal dieukpivilel Tov KaTAAANAO AOYIOTIKO XEIPIOUO YIa TIC ANOKTNOEIG
auTéc. H Aioiknon Tng ETaipeiag ekTia OTI n Tpononoinon autr dev Ba £xel Epapuoyn oTIG
OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiac,.

e AMNXA 15 'Ecoda ano ZupBAcEIG HE NEAATEG

To npoTUNO €PapUOlETal yia €TNOIEG AOYIOTIKEG NEPIOdOUG Mou Eekivouv Tnv n WeTd Tnv 1
Iavouapiou 2018. To AMXA 15 kaBiepwvel éva HovTeEAO névTe BnuaTwv nou Ba epapuoleTal
yia €000a Nou NPOKUMNTOUV anod pia oUpBacn We evav neAdTn (Ue NEPIOPIOHEVEG €EQIPETEIC),
ave&apTnTa ano To €idog TNG cuvalayng €c00wv N Tov kAado. O anaitnoeig Tou NPOTUNOU
Ba epapudlovTal niong yia TNV avayvwpion Kal ENPETPNON TWV KEPOWV Kal Nuiwv anod Tnv
NWANCN OPICHEVWV HN XPNMATOOIKOVOMIKWV MEPIOUCIAKWY OTOIXEIWV nou Oev anoTeAouv
napaywyn anod ouvneeig dpaaTnpIOTNTEG TNG OIKOVOMIKNG ovTOTNTAG (M.X., MWANCEIC AKIVATWY,
EYKATAOTAOEWV Kal €EoMAIOPOU 1} AUAWV MEPIOUCIAKWY OTOIXEiwV). ©Oa anarrouvTal
EKTETAMEVEC YVWOTOMOINCEIC, CUMNEPIAAKBAVOUEVNC TNG avAAUGNG TOU OUVOAOU TwV €000V,
NANPOPOPIEC OXETIKA HE TIG UNOXPEWOEIC anodoonc, aAayEC oTa undAoina TwV NEPIOUCIAKWY
OTOIXEIWV OUMBAONG Kal TWV UNOXPEWOEWV oUPBacnG HETatl Twv nePIOdwV Kal BacikEg
Kpioelg kal exTipNoelG. H Eupwnaikn 'Evwon dev €xel akoun UIOBETAOEI TO NpoTUNo auTo. H
Aloiknon TnG ETaipeiag sival og diadikaoia ekTipnong TnG €nidpacnc Tou NPoTUMNou autou OTIG
OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiac,.

o AAN 27 ETaipikég OikovopikEG KaTtaoTaoeig (Tpononoinon)
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H Tpononoinon epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC Nou EeKivoUv TNV N HETA TV 1
Iavouapiou 2016. H Tpononoinon auTr 6a enITpEWsl OTIC OVTOTNTEG va XPNOIKOMOIOUV TN
MEBODO TNG kaBapnc BEoNG yia enevOUCEIC O BUYATPIKEG ETAIPEIEC, KOIVONPa&iec Kal GUYYEVEIC
EMIXEIPNOEIC OTIC ETAIPIKEC OIKOVOUIKEC KATAOTACEIG TOUG Kal Ba Bonbnoel Oc OpPIOHEVEC
OIKaI0d00iEC TN YETARACN TWV ETAIPIKWV OIKOVOUIKWV KATAOTACEWV oTa AMXA peimvovTag Td
KOOTN OUMMOPP®WONG XWPIC TOV MEPIOPIOPO TNG NANPOPOPNONG nou cival dIabEiPn OTouC
enevOuTEG. H Aloiknon Tng ETaipeiag ekTipd OTI To VEO NpATUNO, TPOMOMOINOEIC/avabewPnOEeI
oTo npotuno N Olepunveie autoU Oev Ba £xel ONUAVTIKN EMINTWON OTIC OIKOVOUIKEG
kaTaoTaoeig TnG ETaipeiac.

o AAN 1: NMpwToBoUAia OXETIKA HE TIG YVWOTONOINOEIC (Tpononoinon)

O1 Tpononoinoeic Tou AAM 1 Mapouciaon Twv OlkovouIkWY KaTaoTdocewv evBappuvouv
NEPAITEPW TIC ETAIPEIEC va £PApPOlOUV TNV €NAYYEAUATIKN TOUC KpPion OTOV KABOPIOHO Twv
NANPOMOPIWV MOU MPENEI VA yvwaTonoinbouv kal Nwg va TIG Napoucialouv OTIG OIKOVOMIKEG
TOUC KaTaoTacelg. Or TPOMonoinoelic €papuolovTal yia €TACIEC AOYIOTIKEC MNEPIODOUC MOU
Eekivouv Tnv N pera tnv 1n Iavouapiou 2016. AUuTEG Ol MEPIOPICHEVNG EKTACNG TPOMOMOINCEIG
Tou AAM 1 dieukpividouv, napd aAAalouv onuavTika, TIC UPICTAUEVEG anaiTnoelg Tou AAM 1. Ol
TPOMOMOINCEIC APOPOUV Tn ONUAVTIKOTNTA, TN OLIPd TWV ONUEINOEWY, Ta unooUvoAa kal To
OlaXwpPIoHO, TIC AOYIOTIKEG NOAITIKEG KAl TNV NAPOUCIAcN TWV OTOIXEIWV TwV AOINWY GUVOAIKWV
€l00d0nuatwv (OCI) nou npokUNTOUV ano TIG ENeVOUCEIC NMOU AOYIOTIKOMOIOUVTAl WE TN HEBODO
™G kabapnc ©éong H Aoiknon Tng ETaipeiac ekmipyd@ OT1 TO  Vvéo npOTUNO,
Tpononoinoeig/avabewpnoei oto npoTuno n Olepunveieg autol Oev Ba &xel onuavTikn
€NINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac.

e To ZAAN €EEdwoe VEO KUKAO €TNOIWV avapaduiosmv Twv AMXA 2010 -2012, 10
oroio gival JiacuA\oyn Tpononoinoewv Twv AMXA. O1 Tpononoinoeig epappolovTal yia ETHOIES
AOYIOTIKEG NEPIOdOUG Mou Eekivouv TNV N WeTd Tnv 1n ®eBpouapiou 2015. H Aloiknon Tng
Etaipeiac ekTip@ OTI oI NApakdTtw TPOMOMOINCOEIG Oev €XOUV ONUAVTIKA ERNINTWON OTIC
OIKOVOUIKEG KATAoTAoEIG TNG ETaipeiac,.

- ANXA 2 Napoxég nou eEaptwvTtal and Tnv aia Twv peroxwv: H avapabuion
auTn TPOMOMOIEI TOUG OPIoHOUC «npolnoBeon KaToXUpwonG» Kal «GUVONKES ayopac»
Kal MPooBETEl TOUG OpIoPOUG «Opo¢ anodoonG» kal «Opog unnpeciac»  (nou
MPONYOUKEVWG ATAV HEPOC TOU OPIGHOU TNG «npolnoBeong kaToxUpwanc»).

- ANXA 3 Zuvevwoelg smyeipnoswv: H avaBabuion autny dieukpiviel OTI TO
evOeXOMEVO avTaMayua oe pia andkTnon enixeipnong nou dev kATataooeTal oTnv
kaBapr) B€on, PETAYEVEOTEPA ENIMETPATAl 0TNV €UAoyN aia HEOW TWV ANOTEAEOUATWV
ave&apTnTa and To €av euninTel 0To Nedio pappoyng Tou AMNXA 9 XpnUAToOIKOVOUIKA
Méeoa.

- ANXA 8 Aszitoupyikoi Topeic: H avaBabuion autn anarrei anod pia OIKOVOMIK
oVTOTNTA va YVWOTOMOIE TIC KPIOEIG TNG OIOIKNONG OXETIKA ME TNV €pApHOYR TWV
KPITNPIWV ouvadpolong oToug AEIToupyikoUG TOUEIC kal DIEUKPIVICEI OTI N ovToTNTa Ba
NPENEI VA NAPEXEI CUPPWVIEC METAEU TOU OUVOAOU TWV MEPIOUCIAKWV OTOIXEIWV TWV
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TOMEWV KAl TWV MEPIOUCIAKWV OTOIXEIWV TNG OvTOTNTAC WOVO €AV MpayuaTonoleiTal
TAKTIKA ava@opa TwWV NEPIOUCIAKWV OTOIXEIWV TOU TOUEQ.

- ANXA 13 Empérpnon EUAoyng agiag: Auty n avaBdbupion otnv  Baon
oupnepaopatog Tou AMXA 13 dieukpiviCel OTI n €kdoon Tou AMXA 13 kal n
Tpononoinon Twv AMXA 9 kar AAM 39 dev anopdkpuve TNV duvaToTNTa EMIPETPNONG
TV BpaxunpOBeouwV anaItioswy Kal UMOXPEWOEWV Yid Ta onoia Oev UMNAPXE!
On\wpévo enmitdkio, OTnV TIMOAoylakr Touc aia Xwpic npocEOmAnon, €POcovV n
ENNTWON TNG YN NPOEOPANONG €ival acrjpavTn.

- AAN 16 Evowpara MNayia: H Tpornonoinon Odieukpiviel o011 OTav €va OToIXEIO
EVOWMATWV Nayinv avanpooapuoleTal, n YIKTA AoyloTikn a&ia Tou npooapudleTal kaTtd
TPONO NMou va ouvadel e TNV avanpooapuoyn TN AoyIoTIKNAG agiac.

- AAN 24 T'vwOoTONOINOEIG OUVOEIEPEVWV HEP@V: H Tpononoinon OIEuKpIVilel OTI
pia €Taipeia nou napexel unnpeoieg Pacikwv SIOIKNTIKWV OTEAEXWV GTNV AVAPEPOUOA
OIKOVOMIKN OVTOTNTA 1 OTN UNTPIKN £TAIPEI TNG AVAPEPOUTAC OIKOVOUIKAG OVTOTNTAC,
anoTeAei CUVOEDEPEVO HEPOG TNG AVAPEPOUTAC OIKOVOUIKNG OVTOTNTAC.

- AAN 38 ‘Aula nepiouoiakd oroixeia: H Tporonoinon dieukpiviCel 0TI 6Tav €&va Aulo
MEPIOUCIAKO OTOIXEIO avanpoodppoleTal, n MIKTA AoyioTik a&ia Tou npooappoleTal
KaTa TPOMO Mou va cuvadel e TV avanpooappoyn Tng AoyioTIkNG a&iac,

e To ZAAN €EEdwoe VEO KUKAO €TNOIWV avapabpicewv Twv AMXA 2012 -2014, 10
onoio €ivalr pyia oul\oyn Tpononoinoswv Twv AMXA. O Tporonoinoeic epapuolovTal yia
ETNOIEG AOYIOTIKEG NEPIOdOUG NMou Eekivouv Tnv N Petd Tnv 1n Iavouapiou 2016. H Aioiknon
™G ETaipeiac ekTipd OTI oI NapakdTw TPOMOMOINOEIC OEV £XOUV ONUAVTIKN ENINTWON OTIC
OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiag,.

- ANXA 5 Mn kuxkAogopouvta Meplouciakda Zroixeia nou Kartéxovrar npog
MNoAnon kai Aiakoneioeg ApaoTnpIOTNTEG: H Tpononoinon dieukpivilel 0TI N aAayn
ano pia peBodo d1aBeong o€ pia aAAn (nwAnon n diavopr oToug IBI0KTATEC) Oev Ba npéenel
va Bewpeital &va veéo oxedio NwAnong, aAld oav pia ouvexion Tou apxikou oxediou.
Juvenwe, Oev undpxel dlakonn TNG €PAPHOYNC Twv anarmmocswv Tou AMNXA 5. H
Tpononoinon Jleukpivilel eniong OTI N aA\ayn Tng HeBodou 01aBeong dev aAAalel Tnv
nUepounvia Tagivounong.

- ANXA 7 Xpnuartooikovopika Méoa: N'vwoTonoinoeig: H Tpononoinon SIEUKpPIVICEl OTI
n ouyPaon €€unnpérnong nou nepiAapBavel apoifry PNopei va anoTeAéoel ouvexI{OMEVN
OUMMETOXN O€ €va XPnUATOOIKOVOMIKO Mepiouaiakd aToixeio. Eniong, n Tpononoinon
OleUkpIViCEl OTI ol yvwoTonoinoelg Tou AMNXA 7 OXETIKA HE TOV CUUYNPIOHO TWV
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV Kal UMOXPEWOEwV Ogv anairouvTal OTIG
OUVONTIKEG EVOIAUETEC OIKOVOUIKEG KATAOTACEIC,

- AAN 19 Napoxég o€ Epyalopévoug: H Tpononoinan disukpiviCel 0TI N a&loAdynon Tng
Unap&nc evepyouc ayopdac UWnANG noidTNTAC ETAIPIKWV OROAOYwWV a&lohoyeiTal pe Baon To
VOMIONAa OTO onoio ekPpPAleTal n UNoXpewan, Oxl 0Tn Xwpda Onou BPIOKETAl N UNOXPEWON.
'Otav dev undpyxel evepyn ayopd yid UWNANAG noldTNTAC €TAIpIKG OPOAOya O AuTO TO
vOuIoud, Ba npenel va XpnoigonoloUvTal Ta ENITOKIA TWV KPATIKWY OHOAOYwV
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- AAN 34 Evdiapeoeg OikovopikéG Kataoraoeig: H Tpononoinon dieukpiviCel OTI ol
anaIToUPeVEG eVOIAUETEG YVWOTOMOINCEIC NPENEl va BpiokovTal €iTe OTIC €VOIAUEDEC
OIKOVOMIKEC KATAOTACEIC EITE VA EVOWUATWVOVTAI E NAPAMNOKNEC METAEU TWV EVOIAUECWY
OIKOVOMIKWV KATAOTACEWV Kal TOU Onueiou Onou cupnepiAauBavovTtal otnv evOlapeon
OIKOVOUIKN €kBeon (n.x., otnv ‘EkBeon Aiaxeipiong r otnv ‘EkBeon kivduvou). To ZAAM
OIEUKPIVIOE OTI 01 AAAEG MANPOPOPIEC, EVTOC TNG EVOIAUEONC OIKOVOUIKNG EKBEONC NPENEI va
gival otn dIGBe0n TWV XPNOTWV HE TOUG idIoUC OPOUC Kal Tnv idla OTIyHn ONw Kai ol
€VOIQUEDEC OIKOVOUIKEG KATAOTAOEIG. Edv oixprioteg dev €xouv npdoPacn oTIG AOINEG
NANPOPOPIEC E AUTOV TOV TPOMO, TOTE N EVOIAKEDT OIKOVOUIKN) €KBeaN €ival EANINNG.

¢ ANXA 16: MioOwoeIg

To npdTUNO €PapUOlETal yia ETACIEC AOYIOTIKEG MEPIODOUG Mou Eekivouv Tnv N PETa Tnv 1
Iavouapiou 2019. To AMNXA 16 kaBopifel TIG APXEG yia TNV avayvopion, EMPETPNON,
napouaiaon kal yvwoTonoinon Twv PIoCOWoswy yia aupoTepa Ta Pépn TnG ouppaong, ol yia
Tov neAaTn («MIoBwTr») Kkal Tov npounBeuTn («ekuioBwTtn»). To véo nPOTUNO anaiTei o
MIOBWTEC va avayvwpilouv TIG NEPIOCOTEPEC HICOWOEIG OTIG OIKOVOUIKEG TOUG KATaoTAoelg. Ol
MIOBWTEC Ba €xouv éva evigio AoyIOTIKO MAQIOI0 yia OAEC TIC MIOOWOEIS, HE OPIOUEVEG
eaipeoeic. H AoyIoTIKN TWV EKUICOWTWV NAPAMPEVEI OUCIAOTIKA aPeTABANTN. H Eupwnaikn
‘Evwon Oev €xel akoun uloBetroel To npoTuno auto. H Aloiknon Tng ETaipeiag exTiga OTI TO
VEO npOTUMO, TPOMOMOINOEIC/avabewpnoelc oTo npdTuno 1 dlepunveiec autoUu Ba Exel
ONMAVTIKA ENINTWON OTIG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag o1 onoieg dev €xouv akoua
ENIPETPNOEI.

e AAM 12 ®opor Eicodnparog (Tpononoinoeig): Avayvwpion TnG avapBaAAOpevnG
(POPOAOYIKNG anaiTnong yia g4n npayparonoindciosg nMIEg

O1 TpononoINoeIg EPappolovTal Yia €TAOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1 YETA TNV
1 Iavouapiou 2017, kai emTpEnsTal vwpiTEPpn epapuoyn. O OTOXOC Twv &V  AOYyw
TPOMOMOINCEWV €ival va anooapnvioTei 0 AOYIOTIKOG XEIPIOPOG Twv  avaBarAopevwv
(POPOAOYIKWV ANAITACEWVY YIa TIG KN npaydatonoindeiosg {nuieg anod XpewoTIKOUG TITAOUG nou
anoTiJwvTal oTtnv VAoyn a&ia. MNa napdadelypa, ol TPONonoINCEIG JIEUKPIVICOUV TO AOYIOTIKO
XEIPIOPO TWV avaBarOPeEVWV (POPOAOYIKWV MEPIOUCIAKWY OTOIKEIWY OTAv N OIKOVOWMIKN
ovTOTNTA OEV EMITPENETAl VA €KMNECEI TIC KN npaypaTonoinbeioes {nUiec yia (popoAoyikoug
okonoug N oTav &xel Tnv npdBeon kalr Tnv duvaToTnTa va dlaKPaThOEl TOUG XPEWOTIKOUG
TITAOUG HEXPI TNV aVTIOTPO®N TWV Wn npayuartonoinfeiocwv {nuiwv. O1 Tpononoinoeig dev
EXOUV akoOun uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H Aloiknon Tng ETaipeiag ekTiua oTI ol
TPOMOMOINCEIG AUTEC Oev Ba eNnPeAcouV ONUAvTIKA TIG OIKOVOMIKEG kKaTaoTAcoelg TG ETaipeiac.

e AAN 7 Karaotaoel Tapsiakwv Powv (Tpononoinosig): MpwTtoBoulia
F'vwoTonoINosmv
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O1 TpononoINoeiC epappolovTal yia €THOIEC AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV ) HETA TNV
1 Iavouapiou 2017, kai €MITPENETAI VWPITEPN €papuoyri. O OTOXOC Twv &V AOYw
TPOMOMOINCEWV Eival va ENITPEYEI OTOUC XPNOTEC TWV OIKOVOMIKWV KATAOTACEWV Vd
afloAoynoouv TIC METABOAEG OTIC UMOXPEWOEIC MOU AMOPPEOUV  and  XPNHATOdOTIKEG
OpaotnpioTnTec. O1  Tpononoinosic 6a anairolv and  TIC OVTOTNTEC VA  MNAPEXOUV
YVWOTOMOINCEIC MOU  EMITPENOUV OTOUC €NEVOUTEG va aflodoyoUv TIC METABOAEG OTIG
UMNOXPEWOTEIC rnou npPoKUNTOUV anod XPNHATOOIKOVOUIKEG dpaoTnPIOTNTEC,
oupnepINaPPBavouEVwY PETABOA®MY MOU MPOEPXOVTAl and TAUEIOKEC POEC KAl METABOAEC M
Tapelakng puaonc. O1 Tpononoinaoeig dev €xouv akoun uloBetnBei anod Tnv Eupwnaikr ‘Evwon. H
Aloiknon TnG ETaipeiag ekTiua OTI 01 TPOMNOMOINOEIC AUTEG Oev Ba €NNPEACOUV GNUAVTIKA TIC
OIKOVOMIKEC KATAOTACEIC TNG ETalpeiac.

3. MepiAnwn oNUAVTIK®OV AOYIOTIK®V NMOAITIKOV

3.1. Evowpara Mayia

Ta nayia oToixeia Tou evepynTikou aneikovifovral oTiG Olkovopikeg KataoTaoeig oTig a&ieg
KTAONG TOUG, MEIOV TIC CUOCWPEUPEVEC ANOOBETEIC Kal TIC TUXOV {NUIEC anopeiwong Touc. To
KOOTOG KTNOoNG nepIAaPBAvel OAEG TIG AUeoa eMIPPINTOPEVEG DAMNAVEG YIA TNV AMOKTNON TWV
OTOIXEIWV auTWV.

MeTayeveoTepeG dANAveG KaTaxwpouvTal g€ enau&non Tng AoyIoTIKAG a&iac Twv eVOWUATwY
nayiov N g EEXwPIOTO NAyio PJOVov KaTd Tnv €KTacn nou ol 0andaveg auTec au&avouv Ta
MEAMOVTIKG OIKOVOUIKG OQEAN, MOU AVAUEVETAl va €l0peUoouvV anod Tnv Xprnon Tou nayiou
OTOIXEIOU Kal TO KOOTOG TOUC UMNOpPEi va empeTpnBei agionioTa.

To KOOTOG ENIOKEUWV KAl CUVTNPNOEWY avayvwpileTal oTnv KaTaoTaon anoTEAEOUATwV OTav
npayuartonolgiTal.

O1 anoofeoel Twv evowpdTwv nayiowv (nAnv olikonédwv Ta onoia dev anooBevovtal)
unoAoyidovTal e Tnv oTabepn PEBOBO PETa oTNV WPEAIUN (Wi TOUG, NOU EXEl, WG EENG:

Evoouara nayia Q@éNipn {wn
KTipia kai eykaTaoTacelg 25
Mnxavnuarta 10
MeTagopika Méoa 10
"EminAa kai Aoinog £onAIouog 5-10

O1 unoAelypaTikéG aiec kal ol wPENPEG {weC Twv nayiwv enaveEeTalovral otn ANEN kabe
€TNOIOC NePIGdoU. ‘OTav o1 AOYIOTIKEC afieC Twv &VOWPATWV nayiwv uneppaivouv Tnv
avaktnolun a&ia Toug, TOTE n dlagopd (anopeiwaon) KaTaxwpeiTtal dyeoa w¢ €£0do0 oTnv
KaTaoTaon cuVoANIKwV €000wv. Katd Tnv nwAnon Twv evowudTwy nayiwv, ol 81apopeg JeTagu
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TOU TIUAMATOC Nou AapBaveral kai TnG AOYIOTIKNG Toug a&iag kataxwpouvTal we KEpAN 1 {NUIES
OTNV KATAOTACT AnoTEAECUATWV.

3.2. AuAa ZToixeia Tou EvepynTikoU

>Ta QuAa OToIXEia TOU evepynTIKOU nepIAapPBavovTal Kupiwg adeleg AoylopikoU, dikaiwuaTa
adeiwv Xpronc unodopwv agpoAidevwy (slots) kal To egnopikd onua Tng OlympicAir.

'Eva Quho OTOIXEI0O TOU evepynTikOU anoOTIPATAl dpxIka OTO KOOTOC KTAOoNG Tou. MeTda Tnv
apxIkn avayvwpion, Ta Aula oToIxXEia Tou evepynTIKOU anoTIH@VTAlI OTO KOOTOC KTHOoNG Heiov
TIC CUCOWPEUKPEVEC aNOOBETEIC Kal KABE TuxOV owpeupévn (nuid anopeinong. O anooBECEIC
OlevepyouvTal Pe Baon Tn oTabepr) HEBOdO kaTa Tn dIAPKEId TNG WPENIUNG {wNG TwV AUAWV
oToIxeiwv. Me e€aipeon Ta slots, Ta onoia ekTIUABNKE OTI £X0UV ANEPIOPIOTN WPEAIUN OIAPKEIA
{wnc, 6Aa Ta AA\a Auha oToIxEia ToU EvEPYNTIKOU £XOUV NepIOpIoUEVN diapkela (WG, n onoia
KupaiveTal and 5 éwg 44,6 xpovia. H nepiodoc kal n pEBodOC anooPeong avabewpouvTal
TouAayioTov oTn ANEn kabe TnoIag nepiodou avapopdac.

3.2.1. AoyioMIKO

To kOOTOG €KMNAIOEUONG TOU MPOCWMIKOU OE VEA AOYIOMIKA MNPOoypaupaTa, kabwg kai n
OUVTAPNON TWV NPOYPAUMATWY AOYIOMIKOU avayvwpileTal w¢ €€000 OTav NPayudaTonolsiTal n
oanavn. Avtifeta, o1 dandveg, nou PeATIOVOUV 1 EMPNKUVOUV Tnv anddoon Twv
NPOYPAUKATWY AOYIOMIKOU, MEPAV TWV aApXIKWV TEXVIKWV npodiaypapwyv, N avTioTolxa Ta
€€00a peTATpONnG AOYIOUIKOU, EVOWUATWVOVTAI OTO KOOTOG KTHONG TOU AQUAOU nayiou Me
anapaitnTn npoundBeon va pnopouv va PeTpnBouv e aglonioTia.

3.2.2. AikaiopaTa adsiwv XpRong unodopwv aspoAipéva (Slots)

Slots eival o1 adeleg and €vav OUVTOVIOTH yia TV XPRon NARpoug €Upoug TnG unodour Tou
aspoMiéva nou €ival avaykaia yia TNV €eKUETAAEUCN MIAC AEPOMOPIKNG UMNPECIag o€
OUYKEKPIHEVOUG KOPECHEVOUC AEPOANIUEVEC KAl OE OUYKEKPIKEVN NUEPOMNVIA Kal wPa yia Toug
okonoUg anoyeinong ) Npooyeiwang, 6Nwe auTn KATaveUETal anod Evav GUVToVIoTH.

Ta OIkaiwPATa NPOCYEIWONC/Anoyeiwong, MNou €Xouv anokTnBei and AAAEG AEPOMOPIKEG
€TaIpEiEG KePaAalonololvTal oTo KOOTOG I} aTnNV €UAoyn a&ia, PEIWPEVA KATA TIC OWPEUMEVES
{nuieg anopeinong. Ta dIkaiwPATa auTd €xouv anepiopioTn w@EAIUn {wn kal enaveEeTalovral
ano Tnv ETaipeia o€ etnoia facn e okono TNV arnopeiwan.

3.2.3. Eynopika Znuara

MepihapBdvouv Ta anokAEIOTIKA JIKAIWPATA TNG XPNONG TNG EMMOPIKAG  ovopaaoiag
«OAupniak», TOU AOYOTUMOU KAl  TWV KATATEOEIUEVWV  EUMOPIKWV  ONMATWV  TNG
«OAupniakng». Ta onNuAaTa autda anoTiHwvTal OTO KOOTOG KTAONG HEIOV TIC CWPEUMEVEG
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anooBECeIC kal KABe TUXOV owpeupevn {nuia anopeiwong. ‘Exouv neplopiopevn didpkeia (wng
£W¢ TNV KataoTatikn didpkela {wng Tne ETaipeiac (uéxp To 2055) dnAadn 46,6 xpovia.

3.3. Aoinda pn KUKAOQPOPOoUVTA OTOIXEId TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU KATAXWPEOUVTAl NAVTA OTO I0TOPIKO KOOTOG
XWpPIG EKNTwon napoucac a&iac and Tnv nMepodnvia TnG avapevopevng ARENG n
npayuaronoinongc.

Ol €YYUNTIKEC KATABOAEG aPOPOUV KATABECEIC YId OPIOPEVOUC NPOUNOEUTEG yia va
€€ao@alioouv TIC UNOXpewOEIC TNC ETaipeiac mpo¢ autouc Touc npopndeutec. Ta nood
Napagevouv w¢ anarmoeig katd Tn didpkeld Touc. Me Tn AREN auTWV TwV UNOXPEWOEWY, Ta
kKatapAnGévra nood pnopoUv va oupwngioboUv €vavtl OAOU 1 TUAMATOG EKKPEHWV
UMOXPEWOEWY CUUPWVA HE TOUG OPOUC TNG KATaBOANG, VW TO UMOAOINO EMICTPEPETAlI OTNV
ETaipeia.

3.4. AnoBépara

Ta anoB¢pata anotehoUvTal and avtaAAakTIKa Kal avaAwolda agpookag®y Kali - anoTIHwvTal
0oTN XapnAOTEPN Tou KOOTOUG Kal TNG Kabapnc peucTonoinoiung a&iac. To ev AOyw KOOTOG
kaBopileTal ano Tnv PEBodO Tou HETOU OTABUIKOU KOGTOUC.

XpnUaToolkovouika €€0da dev nepINaPBAVOVTAl OTO KOOTOC KTHOEWG TWV AnoBeUdTwy.

H kaBapry peucTtonoinoiyn a&ia exmiydrar pe BAon TIGC TPEXOUOEG TIMEC MWANONG TwWV
anoBepdTwv oTa nAaiola TG ouviBoug dpacTnEIOTNTAC APAIPOUPEVWV KAl TWV TUXOV €EODWV
NwWANCNG, ONOU CUVTPEXEI NEPINTWON.

MpdBAewn yia Bpadeéwg kivoupeva n ana§iwpéva anobepata oxnuaTifeTal epooov Kpiveral
anapaitnTo. O1 PeIwoel§ TNG a&iag Twv anoBepatwv oTnv kabapr peucTonoinoiun a&ia kai ol
Aoinég {nuiec and anoBeparta kataxwpoUuvTal OTnv KATaoTaon anoTeAEOPATwV KATd Tnv
nepiodo, Mou epgavileTal. TNV TPEXOUOd Xpnon, TETold dnopeiwon Oev €xel KpiBei
anapaitnTn.

3.5. Aoyapiacpoi EionpakTtéol kai MoTwTikA MoAITikN

O1 BpaxunpoBeopol Aoyapiaouoi anaitnoswy ePgavifovTal oTnv OVOUacoTIKN Toug a&ia, YETa
ano npoBAEYEIC yia TUXOV MN €I0MPAKTEA UMOAOING, EVW Ol PAKPOMNPOBeCol Aoyapiacpoi
anairnogwy (unoAoina, nMou unePRaivouv TOUG Kavovikoug 0pouG MioTwoNG) anoTIJwvTal OTo
anooBeopEvo KOOTOC We Baon Tn HEBOdO Tou npayuaTikoU emiTokiou. H ETaipeia €xel Beonioel
KPITAPIA YIa TNV NApoxn NioTwong 0Toug NEAATEC, TA OMoia O€ YEVIKEG YPAUUEG BaaiovTal oTo
MEYEOOC TV dPACTNPIOTATWY TOU MEAATN Kal TIG EEA0PANITEIC Nou €xel AABel, e napalAnAn
EKTIUNGN OXETIKWV OIKOVOUIKWV MANPOPOPIMV YIa Tov EAEYXO TNG MIGTOANMTIKAG IKAvOTNTAG
TOU NeAATN. Z€ KABe nuepounvia avapopdc OAeC ol KaBUOTEPNMEVEG I EMIGPAAEIC anaITHOEIC
EKTIHQVTAI MPOKEIJEVOU va MPoadIopIoTeEl N avaykaidtnTa f Pn npoBAswnG yia enCQAaAEic
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anarmoeig.  To unoAoINO  TNG OUYKEKPIMEVNG NPOBAEWNC yia €MIOPAAEIC  anaitnoeig
NpooapuoleTal KataAMnAa o€ KABs nuepopnvia avagopdc, WOTE va avravakAd Toug
MOavoAoyoUPEVOUC OXETIKOUG KIVOUVOUG. KaBe diaypagr unoAoinwv NEAAT®WV XPEWVETAl TNV
unapxouoa npOBAwn yia eMNICPAAEic analTnoelc.

3.6. MioOwozig

3.6.1. AsiToupyikéG MIoOmOEIG

MioBwaoeIg Orou 0 ekpITBWTNC diaTnpei OAOUG Toug KIVOUVOUG kal Ta oQEAN TNG 1010KTNaiac
TOU Nayiou KaTaxwpouvTtal WG AEITOUPYIKA MIoBwpata. O NANPWUEC TWV AEITOUPYIKWV
MIoBwPAaTwV avayvwpilovral w¢ €€0d00 OTnV KATAOTAON ANOTEAEOUATWV Ot oTabepry Baon
Kata Tn Oidpkela TnG MioBwonc. H ETaipeia €xel ouvayel ASITOUPYIKEC MIOBWOEIC KUPIWG
agpOOKAPWV Kal OXNHATWV.

3.7.Tapeiaka Ala@goipa kal Tapeiaka Iocoduvapa

Ta Tapeiakd OlaBécipa kal Tapelaka 10oduvapa nepIAaPPavouv  HETPNTA OTO  TaEio,
KaTaBeoeIG OWews, NPOBECUIOKEG KaTaBeoelg, TpanedikoUug Aoyapiacpousg unepavainyng,
Kabw¢ kal AMeEC uwnAnG peuoToTnTac enevduoeli. H ETtaipeia Oewpei TIC NpoOeOUIAKEC
KaTaBeoelg kal TIG €nevOUOEIG UWNANG PEUCTOTNTAG ME apxIKn ANEN HIKPOTEPN TWV TPIWV
MNVOV WG XpNHATIka diaBéaipa. Ma Tov okono TnG ouvTaéng Tng Kataotaonc Twv Tayeiakwy
Powv, Ta XpnuaTika diabéoipa anoTeAouvTal and PETPNTA Kal KATABEDEIC 0 TPANeleC KabwG
Kal xpnuaTika d1abeoiya onwg npoadiopilovTal avwTEPW.

3.8. MeToxi1k0 KepaAaio

To METOXIKO KE@AAAIO npoodiopileTal cUPPWVA PE TNV OVOMACTIKN a&ia Twv HETOXWV Nou
EXOUV €kOO0OEI.

3.8.1. 'E€0da aluinong HETOXIKOU KEPAAaiou

Ta apeoa €€00a OXETIKA PE TNV €KDOON VEWV HETOXWV AMEIKOVICOVTAl aPaIPETIKA TwV 10iwV
KepaAainv, kabapa anod gopouc.

3.8.2. Mepiopara HETOXWV

Ta pepiopata PETOXWV avayvwpilovTal we UNoXpewan oTnv Xprnon nou eykpivovTal and tnv
Fevikn ZUVEAEUON TWV KETOXWV TNG ETaipeiac,.

H Etaipeia dev €xel ekdwaoel Pepiopara.
3.9. ®opoloyia Eigcodnparog kai AvaBaAAopevn ®opoloyia

H emBapuvon Tng xpnong Me @Opouc €iI000NUATOC AnOTEAEITAI ANO TOUG TPEXOVTEC POPOUC,
ToUG avaBarAOpevouUG pOpouC Kai TIG OIAPOPES POPOAOYIKOU EAEYXOU NPONYOUHEVWV XPHOEWV.

3.9.1. Tpéxouoa ®opoAoyia EicodnpaTog

Etrioia Owkovoutkn EkGeon yio tn xprion ané 1" lavouapiouv 2015 éwc 31"AekepuBpiov 2015

30-



@ oLy rrC.

O TpEXwV POPOC UMOAOYI(ETAl GUPPWVA PE TOUG POPOAOYIKOUG VOHOUG, nou IoXUouv oTnv
EA\GOa. H dandavn yia Tov TpEXovTa Ppopo €I00dNKUATOC NEPIANAUBAVEI TOV POPO €I00ONUATOC,
nou npokunTel Bacel Twv Kepdwv TnG ETaipeiac, onwc avapop@wVeTal oTIC POPOAOYIKEG TNG
ONAWOEIG Kal NPOBAEWEIC yia NPOCOETOUC (POPOUC KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA
XPNOEIC Kal unoAoyieTal oUP@wva PE TIC BEOHOBETNHUEVOUG 1] OUCIAOTIKA BECHOBETNUEVOUC
(pPOPOAOYIKOUG OUVTEAEOTEC.

3.9.2. AvaBaAAopevn ®Popoloyia Eicodrnparog

AvaBaA\opevol @opol gival ol popol 1 oI POPOAOYIKEC EAAPPUVOEIC, NMOU OXETICOVTAl HE Td
OIKOVOMIKA Bdapn 1 opEéAN NMou MPOKUMTOUV OTn Xprion aA\a €xouv ndn kataAoyioTei 1 6a
kaTaAoyloToUv and TIG POPOAOYIKEG ApXEG O DIAPOPETIKEG XPnoelc. O avaBarAopevog popocg
€1000nPaTo¢ NpoadiopileTal e TN HEBODO TNC UNOXPEWONG, NOU NPOKUNTEI Ano TIC MPOCWPIVEG
OlaopeC META&U TNG AoyioTIKAG aiac kal TNG (QOPOAOYIKAG BAONG Twv OTOIXEIWV Tou
EVEPYNTIKOU Kal TWV UNOXPewoewv. AvapalAopevoc gpopog €icodnuatoc dev AoyileTal €av
NPOKUNTEI and TNV apxIkn avayvwpion OTOIXEIOU vepynTIKOU I UMOXPEWONG OE cuvaiiayn,
EKTOC EMIXEIPNMATIKNAG OUVEVWONG, N onoia oTav &yive n ouvalayn dev ennpéace oUTE TO
AoyIoTIKO oUTE TO POpPOoAOYIKO KEPDOG N (NuIa.

O1 avaBaMOpeVeG (POPONOYIKEG aNAITACEIC KAl UMOXPEWOEIG AMOTIHWVTAl ME BAon Toug
(POPOAOYIKOUG GUVTEAEOTEG MOU AVAUEVETAl va paAppooTolV OTn XPNAOoN kaTta Tnv onoia 6a
OlaKavovioTEl N anaitnon n n Unoxpewaon, AduBavovrac unoywn Toug (POPOAOYIKOUG
OUVTEAEDTEG (KAl POPOAOYIKOUC VOHOUC), Nou £xouv TeBEI 0€ 10U 1 OUCIAOTIKA I0XUOUV HEXPI
TNV nuepopnvia avagopds Tng Katdotaong Olkovopikng O€ong. e nepinTwon aduvapiag
oa@oUc nNpoadiopiohoU Tou XpOVoU avaoTpoPnc TWV NPoowpIivwv dlIapopwy £PapuoleTal o
(POPOAOYIKOG GUVTEAEOTNG MOU I0XUEI KATA TNV €nOMEVN TNG nUEpounviag Tng KatdoTtaong
OIKOVOMIKNG ©¢ang, xpnon.

O1 avaPBaAl\opeveG POPOAOYIKEG aNaITNOEIG avayvwpifovTal KaTd Tnv €kTacn, otnv onoia 6a
unap&el JEAOVTIKO popoAoynTED KEPDOG YIa TN XPNOIKonoinon Tng NpoowpIvig diagopac, nou
Onuioupyei TNV avaBaAAopevn popoAoyikr anaitnon evw enave€etalovral o KAOs nuepounvia
avagopdag Kai YEIwvovTal KaTa Tnv €kTaon, nou dev eival nAeov nmbavo ot Ba sival diabeaipo
ENAPKEG POPOAOYNTED KEPDOG yIa va EMITPEWEl TNV aglonoinan TNG WQPEAEIAG PEPOUG 1 Tou
ouvOAoU auTng TG avaBaAlAopevng popoAoyikng anaitnong.

3.10. KpaTtikEg emiXopnynoeig

O1 enixopnynoeIG Nou apopouyv £€0da avayvwpifovTal apaipeTikd auTwyv Twv €E0dwv KaTa Tn
Oldpkela TNG nepPIOdOU MOU  AnaiTeiTal yia T OUCTNUATIKI OUOYXETION TOUG HE Ta
enyopnyoupeva £€oda.

3.11. XpnpaTooikovouika Méoa
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XpNHaTooIKOVOUIKO WETO eival kKGBe oUPBacn nou dnUIOUPYEI €va XPnHATOOIKOVOUIKO OTOIXEIO
TOU evepynTIKOU O€ Wia €niXEipnon Kai Jia XpnHaTooIKOVOMIKI UMOXPEWON N £vav CUMKETOXIKO
TiTAO O€ Pia aAAn enixeipnon.

3.11.1. Apxikn Avayvmpion

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU Kal Ol XPNHATOOIKOVOMIKEG UMNOXPEWOEIC
avayvwpidovTal KaTa Tnv nuepounvia TNG cuval\aync, nou €ival kai n nuepounvia kata tnv
onoia n ETaipeia 0eopeUETal va ayopdoel ) va NOUANCEl TO OTOIXEIO.

Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU €vePYNTIKOU Kal Ol XPNMATOOIKOVOUIKEC UMOXPEWTEIC
apxika avayvwpilovrar otnv €uhoyn aia Touc nAéov TwV APECA EMIPPINTOMEVWV OTN
ouvalayn danavav, Pe €€aipeon Ta XPnHATOOIKOVOUIKA OTOIXEId TOU E€VEPYNTIKOU Kal TIG
XPNHUATOOIKOVOUIKEC ~ UMOXPEWOEIC, MOU  anoTIidwvTal oTnv  €uloyn afia pEow  Twv
AnNOTEAEOUATWV.

3.11.2. Ta&ivounon kai AnoTignon XpnHaTooIKOVOUIK®WV ZTOIXEimV Tou EvepynTikoU

Ta xpnuaTtoolkovouika peéoa Tng ETaipeiag Ta&ivouyouvTal OTIG NapakaTw KaTnyopieg We Baon
TNV ouaia Tn¢ oUPBACNG Kal Tov oKono yia Tov onoio anokTnénkav. H katnyopia, oTnv onoia
Ta&IvopeiTal KABE XpNUATOOIKOVOUIKO ECO dlagoponoleiTal anod TIG undAoineg, kabwg avaloya
ME TNV katnyopia, oTnv onoia Ba Ta&ivounbei To PECO, I0XUOUV JIAPOPETIKOI KAVOVEG OO0V
apopd OTNV anoTiuNor Tou aA\d Kal OTov TPOMo avayvwpiong kade npoadiopi{OPEVOU
anoTeEAEONATOC €iTe OTa KEPON N OTIG {nNUIEC TNG KaTdoTaong Zuvolikwv EcOdwv eite oTa
Aoind ouvoAikd €l0odnuata TnG Kataortaong ZuvoAikwv EcOdwv Kal OwpeuTikad oTa idia
Ke@aAaia. Ta XpnUATOOIKOVOUIKA OTOIXEId TOU evepynTikoU TnG ETaipeiag, ekTOG TwV HECWV
avTioTadpiong nepIAapBavouy TIG €ENG KATNYOPIEG OTOIKEIWV TOU EvEPYNTIKOU:

e XpPNUATOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU anoTIHwHEVa oTnv eUAoyn a&ia JEow Twv
anoTEAEOUATWY,

e Adveia kal anarrnoelg,

e AlaBeaipa Npog NWANGN XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, Kal

e EnevouoeIg KaTEXOUEVEG WG TNV AREN.

XpNHATOOIKOVOHIKA OTOIXEid anoTIHWHEVA OTnV &UAoyn adia MEoW TOV
anoOTEAECHATWV

MpdKeITal yia XpnHUAToOIKOVOUIKA OTOIXEIQ TOU evepynTIKoU, NMou IkavornoloUv onoladnnoTe ano
TIC NAPAKATW NPOUNOBETEIC:

e XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, MOU KATEXOVTAI I EUNOPIKOUC OKOMOUC,.
e XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KAl UMNOXPEWOEIC, TA OMoid KATd TNV apxIkn
avayvwpion TagivououvTal 0TNV OUYKEKPIKEVN KaTnyopia encidn:

(a) npokeTal yia oOToIxeid, Ta onoia oUPGWVA HE TNV OTpatnyikn Tnc ETtaipeiac
dlaxeipiCovtal, a&loloyouvTal kal napakohouBoUvTalr otnv €uAoyn aia Toug. MpokerTal
0UCIaoTIKA Yia enevOUCEIG ENIXEIPNHATIKWY CUHHETOXAV,
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(B) npokerTal yia OToIXEid, MOU MNEPINAUBAVOUV EVOWMATWHEVA napaywyd, nou
dlapoponoloUv CnUAvTika TIC POEC TOU KUPIWG oupBoAaiou kal n ETaipeia eniAéyel va
Ta&Ivounoel oAOKANPO TO GUVOETO XPNHATOOIKOVOUIKO HECO OTNV KATNyopia auTh.

Ta oToIXEia TOU XapTOoPUAAKioU autoU anoTINwvTal oTnv guAoyn aia Touc Kal ol JETABOAEC
oTtnv €UAoyn a&ia avayvwpilovTal ota kEpdn N oTIc {NMIEG TNG KaTdoTaong Zuvolikwv Ecodwy,
WG ANoTEAEOHA and XpNUATOOIKOVOUIKEG NPAageic. Mexpl onuepa n Etaipeia dev d1abETEITETOIQ
XPNHATOOIKOVOUIKA OTOIXEIQ.

Adveia ka1 anaiITROEIG

MepiAapBavouv PN Napaywya XPNHUATOOIKOVOUIKA OTOIXEIQ TOU evepynTiIkoU WE OTABEPEC N
NPOCOIOPICUEVEC NMANPWHEC, TA onoia dev dlANPAYUATEUOVTAI OE EVEPYEC AYOPEC Kal yid Ta
onoia n ETaipeia dev €xel okono Tnv apeon NwANCr Touc.

Ta davela kal oI analtrioeI anoTIJWVTal OTO anooBeopevo kOoTog Bacel TG HeBOdoU Tou
npayuaTikoU €MNITOKiou peiov kABe npoBAswn yia anopeiwon. Kabe peraBoAn otnv agia Twv
anammoewv avayvwpiletal ota kEPdn n oTic {NUIEG TNG nepiodou OTAv Ol ANAITAOEIG
dlaypagovTal | ugioTavTal peiwon TnG afiac Toug, kabwg kal kata Tn Olevépyela TNG
anooBeonc.

H ETaipeia dev katexel daveia.
A1aBgoi1pa npoGg NWANCN XPNHATOOIKOVOHIKA OTOIXEIA TOU EVEPYNTIKOU

MepiAauBavel pn napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, Ta onoia EiTe
npoadlopiovTal € auTAv TNV Katnyopia, €ite dev pnopouv va evraxBouv o€ kanola ano Ti¢
GAAEC KaTnyopiec.

Ta d1aB&aipa Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTINWVTAl OTNV €UAOYN
a€ia Toug kal Ta OXeTIKA KEPON N (NMIEG KATaxwpPoUVTal o€ anoBePaTiko TwV IDIWV KEPAAdinV
kaBapa @opwv, WEXPI Ta OToIXEId auTd va NwAnBouv 1 va xapakTnpioBoUVv w¢ anopeiwpeva.

>e kGBe nuepounvia IooAoyiopoU n ETalpeia ekTId av undapxouv avTIKEILEVIKEG EVOEIEEIC NMou
va odnyoUv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU EXOUV
unooTei anopeiwon. MNa WETOXEG ETAIPEIDY, NOU EXOUV TA&IVOUNOEl w¢ XPNMATOOIKOVOUIKA
oTolxeia 81aB&aipa npog NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKA 1) NAPATETAMEVN HEIWON
TNG €UAoync afiac oc Oxeon ME TO KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI AnopEiwon, N
owpeUpEVN oTa idla KePaAaia {nuia, nou ivai n diapopd PeTa&U KOOTOUG KTHOEWG Kal EUAOYNG
aiac, pETapEPETAl OTA ANOTEAETATA.

EnevOUOEIG KATEXOHEVEG WG TNV AREN
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MepiAapBavel un  napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEid HE NAYIEC N
NPOCOIOPICHEVEC NANPWHEC KAl CUYKEKPIMEVN ANEN, kal Ta onoia n ETaipeia €xel Tnv npodeson
Kal Tn duvaToTnTa va Ta diakpaTnoel we Tn AREN Touc.

O1 KaTexOuevee pEXPI TN ANEN €nevOUCEIC AMOTIMWVTAl WETAYEVEOTEPA OTO AVAMNOORECTO
KOOTOC TOUC BACEl TNG YeBOOOU Tou NpaypaTikou enitokiou. To avanooBeoTo KOOTOC €ival TO
nood, To onoio apxika avayvwpiodnke Heiov KePAAAIOKEC NANPWMES, MAEOV N MEIOV TIG
OWPEUTIKEG aNOOBEDEIC PE TN XPrON NpayuaTikoU niTokiou oTn diapopd PETAEU Tou apxIKa
avayvwpioBEvTog nooou kal Tou NoooU wpipavong kal peiov kaBs npdBAewn anopeinong. O
unoAoyiopoc nepIAapPBavel OAeC TIC NANPwOeioec 1) AnPOeioec apoIBEC PETAEU TWV PEPWV TOU
oupBoAadiou. EninpooBeTa, av undpxel QvTIKEIPEVIKT EVOEIEN OTI n enEvOuon €XEl ANOMEIWOEI,
TO XPNMATOOIKOVOMIKO PECO anoTIPATAl OTNV NApouca a&ia TwWV EKTINWHEVWOV TAPEIAKWDV POWV.
Kabe perapoAn otnv a&ia Tng enevduong avayvwpileTal oTnv KaTaoTaon CUVOAIKOV 000wV

XPNOEWG,.
H ETaipeia dev katéxel enevOoUOEIC QUTNAG TNG KATnyopiac,.
3.11.3. AnoTipgnon XpnHaTooIKOVOUIK®V YNOXPEWCEWV

O XpPNMATOOIKOVOMIKEG UMOXPEWOEIC TNG ETaipeiac apopouv Kupin¢ eunopikoUc okonoug.
Apxik@ avayvwpilovtal oTo KOOTOG, nou €ival n €UAoyn a&ia Tou avTaAAaypaTog, nou
AapBaveral. Met@ Tnv apxiki avayvopion, Ol UMOXPEWOEIC AUTEC anoTIHWVTal OTO
anooBeopEvo KOOTOC PE Baon Tn HEBODO Tou MpaypaTikoUu eniTtokiou. Ta daveia Ta&ivopouvTal
OTIC BPaxunpOBeCEG UNOXPEWTEIC, EKTOG £av N ETaipeia diatnpei avenipUAakTa To dIKaiwpa
va UETAPEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 WNVEC META TNV nUEPONvia
avagopac Twv Okovouikwv KataoTdoewvy.

XPNUATOOIKOVOUIKEG UNOXPewoelc dUvaTal va TagivounboUv Kata Tnv apxikn avayvwpion wg
anoTIMWHEVEG 0TV UAoyN a&ia YEow anOTEAEOUATWV av IKavonolouvTal Ta KaTtwoi KpIrhpia.

(a) H Ta&vopnon avTioTpEPel 1 HEIVEI O ONUAVTIKO BaBuo TIG eMIOPACEIC TNG AOYIOTIKNAG
aouveneiag (accountingmismatch), nou Ba NPoOEKUNTE av n UNOXPEWON €ixe ANOTIKNGEI OTO
anooBECHPEVO KOOTOC.

(B) O1 ev AOyw UMOXPEWOEIC aAnoTEAOUV HEPOG MIAC OPAdAC UMOXPEWOEWV, Ol OMOIEG
dlaxeipiCovral i agoAhoyolvTtal w¢ npog TNV anodoor| Toug oTnv Baon Tng euhoyng agiag,
oUNQWVA HE TIG OTPATNYIKEG DIAXEIPIONG XPNMATOOIKOVOMIKWV KIVOUVWY TNG ETalpeiac.

(y) H XpnUATOOIKOVOUIKN UMOXPEWON MEPIEXEI €va EVOWHATWHEVO NAPAYWYO, TO OMoio
TaivoyeiTal kal anoTipaTal dlakeKpIEva.

3.11.4. M£6odoi1 EmpéTpnong EUAoyng Adiag

O1 eUMoyeCc afieC TwV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU €vepynTIkoU KAl TWV
XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, Mou €ival  OlanpayuaTeloINa O EVEPYEC AYOPEC
npoadlopifovTal anod TIC TPEXOUTEG TIMEG (ATNONG XWPIC va agaipouvTal Ta €€0da nwAnong. MNa
Ta Pn Olanpaypatelolpya oToixeia, ol eUAoyeC a&iec npoadiopilovTal PE T XPron YeVIKA
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anodeKTWV TEXVIKWV aMoTignonG onw¢ avaluon npoo@atwv OUVAAAYwV, OUYKPIoIHwV
OTOIXEiwV Mou dianpayuaTelovTal, HOVTEAd dnoTiUnoNnG napaywywv Kal nposEdgAnon
TAPEIQKWV POWV.

>€ OPIOUEVEC NEPINTWOEIC O A&iEC, NMou MPOKUMTOUV and TIC EUPEWG AMOOEKTEC MEBODOUG
anoTiuNoNG CUMKETOXIKWV TiTAWV npooapupolovTal yia va avravakAoUv napdyovTeg, rnou ol
OUMHETEXOVTEG OTNV ayopd Aappavouv unown Toug KaTta Tnv kTiunon Tng aiag evog TiTAou,
ONWG EMIXEIPNUATIKOC KivOUVOC Kal KivOUVOC EUNOPEUCIHOTNTAC.

3.11.5. Anoavayvopion

'Eva XpnUaTooIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU anoavayvwpiletal étav n ETaipeia xavel Tov
€NEYXO €ni TwV CUPBATIKWV OIKAIWPATWY MOU MEPIEXOVTAlI OTO OTOIXEI0 auTO. AUTO CUUBAIVEl
oTav Ta dikaiwuarta Anyouv n petaBiBalovral kai n EtTaipeia €xer peTaBiBacel ouciwdwe OAOUG
TOUG KIVOUVOUC Kal TIG avTauoIBEC NOU CUVENAYETAI N I0I0KTNaia.

O XpNUATOOIKOVOMIKEC UMOXPEWOEIC anoavayvwpilovral oTav n ouppaTtikn OEOPEUTN TNG
ETaipeiac yia kaTtaBoAr HETPNTWV 1 GAAWV XPNHATOOIKOVOUIKWV HECWV ANYEl, AKUPWVETAI N
e€aleipeTal.

'OTav pia u@IoTAPEVN XPNHUATOOIKOVOUIKN UNOXPEwan avTikabioTatal and pia aAAn and Tov
idlo TpiTo (daveloTn) HE ouaIaoTIKa OIAPOPETIKOUG OPOUC N OTAV Ol UPIOTAMEVOI OPOI MIag
UMOXPEWOEIC dIapOopOornoIoUVTdl OUCIAOTIKA TOTE ano-avayvwpileTdl N UPICTAUEVN UNOXPEWOT),
avayvwpiletal n diagoponoinuevn kal n dlagopd HeTatl Twv OU0, avayvwpileTal oTd
anoTeAéopaTa Xpnong.

3.11.6. ZUupYnNQPICHOG

XpNHaATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV CUPYN@IlovTal Kal To
kaBapod noao eugavidetal oTnv Karaortaon OIKoVOUIKAG Ogong, Hovo oTav n ETaipeia €xel To
VOMIKO OIkaiwpa kal npoTiBeTal va npoBei oTov TauTOXPOVO dlaKavoviopd TnG anaitnong Kai
UNoxpEWaONG oTo kabapd nNoacod.

'E€0da kal £€00da oupwn@idovTal povo av KATl TETOI0 €MITPENETAI and Ta npoTuna n orTav
apopolv kEPON N {NMIEC Nou Mpoekuwav and pia opada napopolwv cuvaillaywv, Onwg
OUVAA\ayeC egnopikoU XapTopuAakiou.

3.12. Anopeginon Agiag ZToixeinv Tou EvepynTikou

3.12.1. Mn XpnpaTooikovouika ZToixeia Tou EvepynTikoU

Ta oToixeia Tou €evepynTikoU, MOU EXOUv anepiopioTn w@EAIUN didpkeia {wnG kar dev
anooPEvovTal UMOKEIVTAI O €AEYXO AMOMEIWONG €TNOIWG kal OTav KaAnoia yeyovoTd
katadeikvUouv OTI N AoyIOTIKRy a&ia pnopei va pnv €ivar avaktnoiun. Ta oToixeia Tou
EVEPYNTIKOU, Ta oroia anooBevovTal UMNOKEIVTAl O €AEyXO anopsiwong Tng afiac Toug oTav
unapxouv evaeiEeIg 0TI n AoyioTiKn a&ia Toug dev Ba avakTnoei.
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Znuia anopeinong avayvwpiletal 0Tav n AoyioTiKn a&ia evog OToIXEIoU ToU evepynTIKOU 1 MIAG
Movadac Anuioupyiac Tapeiakwv Powv unepBaivel To avakTioido nocd Touc. Movada
Anuioupyiag Tapelakwv Powv €ival n PIKpOTEPN ouada OTOIXEIWV EVEPYNTIKOU, MOU PNOPEi va
napayel TAUEIOKEG PoEG aveEapTnTa and aAAa oToIxeia kal opadeg aToixeiwv TN ETaipeiac. H
avaktnoiun a&ia gival To YeyaAUTepo nood PeTA&U TNG kabapnc euloync aiac (UeTa ano £€oda
nwAnong) kai Tn¢ a&iag Aoyw xprnone. H a&ia xpriong eivar n napoloa a&ia Twv EKTIHWHEVWY
MEAOVTIK®WV TAPEIOKWV POWV, NMOU AVAUEVETAI VA EI0PEUCOUV OTNV ENIXEIPNON anod Tn Xprion
EVOC OTOIXEIOU EVEPYNTIKOU Kal anod Tn dIABeoT) Tou 0TO TEAOG TNG EKTIMWMEVNG WPENUNG LWNG
Tou. H AoyioTikr a&ia Tou OTOIXEIOU PEIWVETAI OTO NOCO TNG AVAKTNOIUNG a&iac. Z& nNepinTwon
povadag dnuioupyiac TAPeIakwy powv, N nNUIa anopsinwone apaipeital NpwTa anod To Nogo TNG
unepa&iac, Nou £xel avayvwploTEl yia auTn Tn Jovada kal KaTtoniv oTa unoAoina OToIxEia Tou
evepynTikoU o€ avaloyikn Baon.

O1 (nuIEC anopeiwaong avayvwpidovtal oTa kepdn N oTIC NHIEC TNG NEPIGdoU avapopdac. H {nuia
anopeiwong, Mou Exel avayvwpioTel yia Tnv unepagia Oev €MITPENETAl va aAvaAoTpaPei o€
MeTayeveoTepn nepiodo. Avagopikd HE Ta uMNOAoINa OTOIXEid Tou evepynTikoU, O€ KABe
nUepounvia avagopac Tne KataoTtaong OIKoVOUIKNG O&ang dlevepyeiTal eniokonnon Tng {nuIAag
anopEiwonNG NPOKEIMEVOU va €EETACTEI av UNAPXOUV €VOEIEEIC OTI €xel MelwBei. Mia {nuia
anopeiwong avaoTpeEPeTal €AV UNAPEEl KIa aAAayr oTnVv EKTINNON TOU avakTACIPou nooou.
MeTd TNV avaoTpo®n TN {NUIAC anopeiwong n AoyioTikn a&ia Tou oTolxeiou dev PNopei va
unepBaivel TV AoyioTikn a&ia (WeTd and anooBEceiC), We Tnv onoia 6a napoucialovTav €av
Oev gixe avayvwploTei {NIG anoyeinonc.

3.12.2. XpnuaTooiKOVOHIKA ZToIXEia Tou EvepynTikoU

H Etaipeia afloloyei o€ kGBe nuepounvia avapopdg Tng Kartactaong OIkovopikng ©€ong, Ta
0edopéva ava@opikd e To KaTa Ndco €va XpnHAToOIKOVOMIKO OTOIXEID TOU EvepynTIKoU N Wid
OHada XPNHATOOIKOVOUIKWV OTOIXEIWY TOU EVEPYNTIKOU €XEI ANOMEIWOEI.

Ta XpNUATOOIKOVOUIKG OTOIXEId TOU €EVEPYNTIKOU MOU UMOKEIVTAI O EAEYXO QAMOMEIWONG
(epdoov uQioTavTal OXETIKEG €VvOEIEEIC) €ival OTOoIXEid TOU €vepynTIKOU aMOTIMWHEVA OTO
kKOOTOC KTAONG N HE BAon Tn HEBODO TNG kaBapnc BEong (CUPKETOXEG O€ BUYATPIKEG Kal AGANEG
ETAIPEIEG), OTOIXEIA TOU EvEPYNTIKOU AMOTIUWHEVA OTO ANOOPRETHEVO KOOGTOG (AKPONPOOECHEG
anaiTnoeiG) kai dlIabeoIeg NPog NWANon enevoUoElG.

TNV NePINTWOoN TWV XPNHUATOOIKOVOUIKWV MECWV, MOU anoTidwvTal oTnv €lAoyn agia
(XpewaTIKOI, CUPKETOXIKOI TiTAOI KaI dlaB&éaipa npog nwAnon), n Meiwon otnv ebAoyn a&ia Tou
OTOIXEIOU, NMOU €XEl avayvwpioTel oTa Aoind OUVOAIKA €I000NKATA KAl OWPEUTIKA oTa idia
KEQAAQIQ PETAPEPETAl OTA KEPON N OTIG {NUIEG TNG NEPIOdOU avapopdc. To nogd TG {nuIAg
anopeiwong eivar ico pe Tn dla@opd WeTa&U TOu KOOTOUG KTNONG TOU OTOIXEIOU Kal TNG
euhoync a€iac Tou. MetayeveoTepn avaoTpodr {NUIAG ANOUEIWONG CUPHETOXIKOU TITAOU Oev
EMITPENETAI va OIEVEPYEITAI HPEOW TWV AMNOTEAEOUATWV. AVTIOETA, av Of HETAYEVEDTEPN
nuepopnvia n evAoyn aia evog xpewaoTikoU TITAOU au&nBei, kal OXeTICeTal PE QVTIKEIPEVIKA
YEYOVOTA MOU OUVEBNOAV HETA TO OXNUATIONO TNG nNpOBAswng, TOTE n avaoTpoPr TNG
npOBAEYNG anopeiwaong avayvwpileTal JEOW TNG KATAOTACNG ANOTEAEOUATWV.
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H avaktnoiun /eionpa&iun aia Twv AoInwv XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU
MPOKEINEVOU va OlevepynBoUv Ol OXETIKOI EAEyXOl aMOPEinONG, NPoodIopIlETAl OE YEVIKEG
YPAUMEG PBdoel TNG napouoadc afiaC TwV EKTIHWHEVWV  HEAAOVTIKWV  XPNHATOPOWV,
NPOEEOPANUEVWV €ITE PE BAON TO APXIKO NPAYHATIKO EMITOKIO NPOEEOPANONG TOU EKACTOTE
OTOIXEIOU 1 opadac OTOIXEIWV N ME TOV TPEXOVTA OUVTEAEOTH anodoonG evoc napoOuolou
XPNHATOOIKOVOUIKOU aTolxeiou. O npokUnTouoeg (nNMIEG anopeiwong avayvwpilovral oTa
KEPON 1 OTIC (NUIEC TNG NEPIOdOU avapopdc.

3.13. Merarponn o€ Zévo Nopiopa

To AsIToupyikO VOMUIOMA KAl TO VOMIOWA MApouciacnG TWV OIKOVOUIKWV KATAOTAOEWV TNG
ETaipeiac ival To Eupw.

3.14. ZuvaAAayig o€ EEvo VOHIOHaA

O1 ouvaAlAayéc o€ EEva VoWioPaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TN XPHRon Twv
ICOTIMIWV, MOU I0XUOUV KATA TNV NUEPOMNVIA TWV oUVAAaywv. Ta VOUIOWATIKA OTOIXEia Tou
EVEPYNTIKOU Kdal Ol UNOXPEWTEIC NOU eKPPAlovVTal O€ EEVO VOUIONA UETATPENOVTAI GTO VOUIONA
Aeiroupyiag Tng ETaipeiag kata Tnv nuepopnvia avagopdcg Tng Karaoraong OIkovopIikng ©&ang,
XPNOIKOMNOIWVTAG TNV 100TIHIA KAEIGINATOC KaTa TNV nuepounvia autr. Kepdn kai {nuiEc and
OUVAA\aYHaTIKEG IAPOPEC, Ol OMOIEC NPOKUMTOUV and TNV €KkaBAPION TETOIWV GUVAAAAYwWV
kata Tn OldpKela TNG XPAONG Kal and Tn HETATPONN TWV VOMPIOWATIKWV OTOIXEIWV, MOU
ekppadovral og EEvo VOUIONA HE TIC I0XUOUOEC IOOTIMIEC KATA TNV NUEPonvia TN KatdaoTaong
OikovouiknG ©@gong, avayvwpilovtal oTa anotehéopata. EEaipeitar n nepinTwon onou
epappoleTal n AoyioTikng avtiotaduiong (hedge).

Ta kePON Kkal ol {nMieg, Nou NPoKUNTOUV anod cuval\ayeg o€ EEva vouiopaTa alAa kal ano Tnv
anoTipunon TEAOUC XPRONG VOMIOUATIKWV OTOIXEiwV Ot &va vopiopata, nou nAnpouv TIG
npoUnoBEoEIC avTIOTABUIONG TAPEIKWY POWY aneikovi(ovTal oTa Aoind CuVOoAIKa €l0odnuaTa
Kal CWPEUTIKA OTa idla KePAAaia.

3.15. NMapoxég oTo Mpoowniko

BpaxunpdBeopeg napoxés: O1 BpaxunpoBeTEG NAPOXEG NPOG TOuG pyalopevoug (ekTOG ano
napoxeG ANENG TNG Epyaciakng oxeonc) o€ XpAKa kai o€ €idog avayvwpidovTal wg £€0do oTav
kaBioTavtal dedoUAEUpEVEG. Tuxov aveEOMANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW OF
nePINTWON nou TO nodd, nou ndn kataBAnOnke unepPaivel To Nood Twv NAPOXWV, N
enixeipnon avayvwpilel To unepBallov Nood wg oTolxeio Tou evepynTikoU TG (NponAnpwoev
€€000) MOVO KATA TNV €KTACN MNou n npornAnpwur) 6a odnynoel ot PEIWON HEANOVTIKOV
NANPWHWV 1 OE ENIOTPOPN.

Mapoxec PeTa Tnv £€0do and Tnv unnpeoia. O1 Napoxec PET@ Tn ANEN TNG anacxoAnong

nepIAapBavouv e@anag anolnpiwoelc ouvTaglodoTnonG, OUVTAEEIC kal AAAEC MAPOXEC, MOU

kaTaBaAovTal oToug epyalopevoug HETa TNV ANEN TNG anacyoAnong wg avtaiAaypa Tng
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unnpeaiag Touc. O1 unoxpewaoelg TNG ETaipeiac yia napoxeg ouvta&iodoTnong apopolv TOGO
npoypauuaTa KabopIoHEVWV EI0POPWV 000 Kal NPoypAPHATa KABOPICHEVWY NAPOXWV.

To OeDOUAEUNEVO KOOTOC TWV NPOYPAUHATWV KABOPIOPEVWV EICPOPWV KATAXWPEITAI WG €000
oTnv nepiodo, nou agopd. Ta npoypdupaTta ouvTta&ioddoTnong, nou uioBeToUvtal and Tnv
ETaipeia XpnuaTodoTouvTal €V HEPEI HECW NANPWHWV O AOQPANOTIKEG ETAIPIEG N O KPATIKA
KOIVWVIKG aopaAIoTIKA 10pupaTa.

3.15.1. Mpoypappa kabopiopévmv napox®wv (Mn XxpnHaTodoToUHEVO)

To npoypappa kabopiouEvwy napoxwv Tne ETaipeiac apopd oTn VOUIK DECUEUON, NOU EXEI
avahaBel yia Tnv kataBoAn epana& anolnuiwong ouvta&lodoTnong oUppwva pe To N.
2112/1920. H BgpeAiwon OIKAI®MUATOC CUMMETOXNG O aAUTA Ta npoypauuara, Bacileral
ouvnBw¢ ota xpodvia npolnnpeaiac Tou unalnAou To UWoC Twv anodoxwv Kal Tov TPOno
anopakpuveong anod Tnv unnpeoia (andAuon n ouvta&iodoTnon)..

H unoxpéwon, nou avayvwpiletal otnv Kataotaon OIKovopiknG ©€ong yia Ta npoypdupara
KaBopIoPEVWY Napoxwv anoTeAel Tnv napouoa a&ia TnG unoXpewaong yia Tnv Kabopiopevn
napoxrn HMeiov Tnv €uloyn aia Twv OTOIXEIWV TOU E€vepynTIkKOU TOU MPOYPAUMATOC
(anoBepaTtikd and TIC KATABOAEC OTNV aACPAAIOTIKN €Talpeia) Kal TIC HETABOAEC, nou
npokUNTOUV anod onolodnnoTe avaloyiaTiko KEPDOG N {nuia kai To kOaToG TNG Npolnnpeaiag. H
0€opeuon TNG kabopIiopévne NapoxnG unoloyideTal eTnoiwg and aveEapTnTo avaloyioTn HE TN
Xpnon TnG MeBOdou TNG npoBeBANUEVNC MIOTWTIKAG Hovadag unoxpeéwong (projected unit
credit method). MNa Tnv npoe&d@Anon TnG xpnong 2013 To enIAeyPEVO €NITOKIO aKOAOUBEI TNV
Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal BewpeiTal OUVENEC NPOG
TIG apX&G Tou AAM 19, dnAadn cival Baciopévo o oOAOya avTioTolxa we NPoG TO VOUIONA Kal
TNV eKTIJWUEVN OIAPKEIQ OE OXECN ME TIGC MAPOXEG MPOC TOug epyalOPevouc, Onwc Kal
€VOEDEIYHUEVO YIA HAKPOXPOVIEG MPOPBAEYEIC,. .

'Eva npdypappua OUYKEKPIMEVWV Napoxwv kabopilel pe Baon SIAQOPESC NAPAUETPOUC, ONWG N
nAikia, Ta €Tn npoUnnpeciag, o HITBOC, OUYKEKPIPEVEG UNOXPEWOEIG YIa KATABANTEEG NAPOXEG.
O1 npoBAEWEIC Nou apopolv Tnv NeEPiodo nepIAaUBAvovTal oTo GXETIKO KOOTOC NPOowniKoU
otnv KatdoTtaon AMOTEAEOUATWV Kal ouvioTavral anod To TPEXOV Kal napeABOV KOOTOG
UnnpPEciac, To OXETIKO XPNHATOOIKOVOUIKO KOOTOC, Ta avaloyloTIKa KEPON 1 {NUIEG Kal TIC
onoleg nmiBavec nNpoobeTeg emBapuvoel. Ava@opikd HE Ta W avayvwpiopeva avaloyioTIKa
KEPON 1 {NUIEG, akoAouBeiTal To avabswpnuevo AAM 19, To onoio nepidauPavel pia osipd anod
TPOMOMNOINCEIC TNV AOYIOTIKI TWV NPOYPAUHATWV KaBOPIGUEVWY NApoXwV, HETAEU AAAwV:

e TNV QVAyvoPION TWV avaloyioTIK®V KEPOGV /INMIGV 0Ta Aoind ouvolika €l000RKaATa
Kal TNV OpIOTIKN €EAipEDN TOUC anod Ta anoTEAEOUATA TNG XProng,

. TN WNn avayvopion nAEov Twv avapevopevwv anodooewv Twv enevOUCEWV TOU
npoypduuaToG OTa anoTeAEoPaTa TNG XPAONG aAAd Tnv avayvwpion Tou OXETIKOU
TOKOU €ni TNG kabapnc unoxpewonc/(anaitnonc) Tng napoxng unohoyi{opevou Paocel
TOU nPOEOPANTIKOU EMITOKIOU MOU  XPNOILOMOIEITAl yia TNV EMYETPNON TNG
UNoXPEWONG KABOPIOHEVWV NAPOXWV,
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e TNV avayvwpion TOU KOOTOUC NPpoUnnpeciac oTd dnoTeAéopaTa Tng xprnong Tnv
VWPITEPA €K TWV NUEPOUNVIWY TPOMOMOINONG TOU NPOYPAPKATOC 1 0Tav avayvwpileTal
N OXETIKN avadiapOpwaon 1 n TEPUATIKA Napoxn,

e \oinég al\ayec nepIAAPBAVOUV VEEC YVWOTOMOINOEIC, ONWG MNOCOTIKN avdaAuon
guaiodnaiac.

3.16. MpoBAéweig, EvOexOHeEVEG YnoxXpewoelG kai EvdexOpeva ZIZITOIXEia TOU
EvepynTikoU

MpoBAéweic avayvwpilovtal otav n ETtaipeia €xel NApoUCEC VOMIKEG 1| TEKMAIPOUEVEC
UMOXPEWOEIC WG ANOTEAEOHA NAPENBOVTWY YEYOVOTWY, €ival mbavr n ekkabapion Toug HEoW
EKPOWV MOPWV KAl N EKTIUNON Tou akpiBoUC noooU TnG UMOXPEWONG MMOpPEl  va
npayupatonoin®ei pe a&lonioTia. O1 npoBAEWEIC eniokonoUvTal KaTd TNV NUEpPounvia ouvTaéng
TNG KATAOTAONG OIKOVOMIKNG B€onc kal npooapuolovTal NPOKEIYEVOU va avtavakAouv Tnv
napouoa a&ia Tng danavng, Nou avapeveTal va anairnei yia Tn dIEUBETNGN TNG UNOXPEWCNG.
MpoBAéweic avadiopydvwone avayvwpilovral HOvo €av UNAPXEl €va AENTOUEPEC Npoypaupa
NG avadiopyavwong kai n Aloiknon €xeEl avakolvwoel Ta Bacika Gnpeia Tou oTa péEPn nou
ennpealovTal ano Tnv avadiopyavwon. ‘'OTav n enidpaon TG diaxpovikng a&iag Tou XpAuUaTog
gival onuavTikn, To nood TNG npoPAewnc anoteAei n napovoa afia Twv €EOGOWV, nNou
avapevovTal va anairnBouv NPoKEIJEVOU va TakTomnoInbei N unoxpewan.

Av dev gival nAéov niBavo ot Ba anairnBei pia ekpor) NOPwWV NPOKEINEVOU vVa dIAKAVOVIOTEN Hid
UNoXPEWQAN, Yia TNV onoia €xel NN oxnNUaTioBei NpOBAEWN, TOTE QUTH AVACTPEPETAI.

2€ MEPINTWOEIC ONOU N €KPON OIKOVOMUIKWV MOPWV WG AMOTEAECHA NAPOUCWV OECUEUCEWV
Bewpeital Yn mBavr, f To Nocd TNG NPOPAewng Oev pnopei va ekTiunBei agionmiota, Oev
avayvwpileTal kapia unoxpéwan OTIC OIKOVOMIKEG KATAOTACEIG, €KTOG €av e€eTaleTal oTa
nAaiola Pia ouvévwaong eNIXEIPNOewY. AUTEC Ol EVOEXOMEVEC UNOXPEWOEIC avayvwpilovTal aTa
nAaioia TNG KATavoung Tou KOOTOUC anoKTNONG OTA MEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIC
KATA TNV OUVEVWON EMIXEIPNOEWV.

O1 evOeXOMEVEG UMNOXPEWOEIG Otv  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIC aAAd
yvwaoTonoloUvTal, EKTOC av n meavoTnTa EKpowv Nopwv, Ol OMoiol EVOWHATWVOUV OIKOVOUIKA
oQeAN eivalr eAaxioTn. MOavec €I0poEC and OIKOVOMIKA OMEAN yia Tnv ETaipeia, nou dev
nAnpoUv akoun Ta KPITAPIa €vOG NEPIOUCIAKOU OTOIXEIOU BewpolvTal EVOEXOHEVEC ANAITAOEIC
Kal YVWOoTOMNoIoUvVTal EQOCOV N EI0PON OIKOVOMIKWV OPEAWV Eival nibavr).

3.17. Avayvwpion £000wv — £§0dwv

Ta ¢ooda avayvwpilovral, Ootav niBavoloyeital OTI PEAAOVTIKA OIKOVOMIKA OMEAN 6a
€I0PEUOOUV OTNV OIKOVOMIKN) OVTOTNTA KAl auTtd Ta OQEAN Mropei va empeTpnBolv e
a&onioTia. To €00d0 anoTigdTal oTnv eUAoyn a&ia Tou sionpaxbevTog avTaAAayuaTog kai ivai
kaBapd and popo NpooTIBEPEVNC afiac, ENIOTPOPEC Kal KABE €idOUC EKNTWOEIC. TO NOCO TOU
€0000U BewpeiTal OTI Ynopei va peTpnBei afioniota OTav OAEC Ol EVOEXOUEVEG UMOXPEWTEIG,
nou oxeTiCovTal e TNV NWANON £XOUV €MIAUBEI.
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H avayvwpion Twv €00dwV YiveTal, wg €ENC:

MNwAnon ayabwv: To £00d0 and Tnv nwAnon ayabwv avayvwpileral 0Tav ol ouCIaoTIKOI
KivOuvol kal Ta oQ&éAN TNG KuplidTNTac Twv ayabwv €xouv WeTaPiBacTei oTov ayopaoTr,
ouvABWC PE TNV anooTOAN TwV ayabwv.

‘Egoda anod vauAoug: Ta £€00da anod vauloug avayvwpilovTal:

e Av a@opolv VAUAWOEIC agpooKapwy, Ol vaulol avayvwpilovral 0Tav ol PEPEC TNG
vauAwonc KaTaoTouV OEOOUAEUEVEC.

e Av agopolv NTACEIC €mBaTwv 1 HETAPOPd PopTiwv, TNV NePiodo KAaTta Tnv onoid
napexeTal n unnpeoia. O1 vVAuAwoEIC apopolV HETAPopd €NIBATWV, EUNOPEUPATWV
BAon NPOYPAUMATIOMEVWV NTHOEWV, GAd KAl VAUAWOEIC MOU Eival EKTAKTEC Kal
apopoUlV ekpioBwon KANoIoU agEpoaKAPOUC.

e 01 vaulol, nou exouv elonpaxBei anod Tnv ETaipeia, aA\a n unnpeaia Tng PeTagopac Ba
napaoyebei Pe PETAYEVEOTEPEC NEPIOdOUC BewpouvTal WC UMOXPEWOEIC ano
NPOEICNPAyHEVa EICITAPIA KAl aneikovifovTal aTnv KAaTaoTaon OIKOVOMIKNG BEaNG, OTIg
AoINEG BpaxunpoBETEG UNOXPEWDEIG.

'Egoda ano TOkouG: Ta £00da and TOKOUG avayvwpilovTal XpnolhonolwvTag Tn HEBodo Tou
npaypaTikoU €NITOKIOU, TO OMNOIo €ival TO EMITOKIO TO 0noio NPoeEOPAEl e akpiBela PEANOVTIKEG
KaTaBoAEC TOIC METPNTOIC N €lonpa&eic yia Tn didpkeld TNG avapevopevne (wng Tou
XPNHATOOIKOVOUIKOU KECOU 1), OTAv anaiTeital, yia ouvTodoTepo dldoTnua, oTnv kabapn
AoyIoTIKr a&ia Tou XpNHUATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TNG UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anopeiwon a&iag, n Etaipeia peiwvel Tn AoyioTikn agia oTo
nood, Mou avayéveral va avaktnOei, To onoio €ival To nood, Mou nPoKUNTEl and TIC
EKTINWMEVEG HENNOVTIKEG TAMEIOKEG POEC MPOEEOPANUEVEC ME TO MPAYMATIKO €NITOKIO TOU
MEOOU Kal ouvexiCel Tnv MEPIODIKN avaoTpogr TNG NPoeEOPANONG wG €00d0 and TOKOUG.
'‘Eooda and TOKoug o€ Odveld Ta onoia €xouv UMOOTEl anopeginon avayvwpilovral
XPNOIKOMNOoIWVTAG TO apXIKO MPAYHATIKO EMITOKIO.

‘Ecoda and pepiopara: Ta ¢0oda and Ta pepioyarta avayvwpilovral 0Tav opioTIKOMNOIEITal
To JIKaiwMa €ionpa&ng Toug and Toug PHETOXOUC.

‘EE0da: Ta £€oda avayvwpilovral ota kePON f oTIC {NMIEGC TNG NEPIODOU ava@opdac o€
0edouAeupEVn Baon. Me Baon Tnv apxn autn Ta €€0da yia TNV OUVTHPNCN Kal TIG ENIOKEUEG
TWV agpooKaPWV avanpooappolovral pe Baon TIC OeDOUAEUMEVEG WPEC NTRONG Kai Bacel
EKTIMNONG yia TOo nOTe 6a npaypaTtonoin®oUv ol NPOYPAMUATIOPEVEG OCUVTNPNOEIG Kal
EMIOKEUEG.

O1 NANPWMEG, MOU MPAypaTonoIoUVTal YIad ASITOUPYIKEG HIOBWOEIC HETAPEPOVTAl OTA
anoTeAéopaTa we €€0da, KaTa To XpOVo Xprong Tou Hiodiou.

Ta £€0da anod Tokoug avayvwpilovTal o deOOUAEUNEVN BaAon.

3.18. ZInPavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIioEIG dloiknong
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H oUvraén Twv Olkovoplikwv  KataoTtdoswv oUppwva pe  Ta  Aibv MpoTuna
XpnuaTtoolikovopikng Avagopdc (AMXA) anairei and Tn Aloiknon TO OXNUATIOHO KPIoEwV,
EKTIMAOEWV Kal UNoBEcEwyv, ol onoie¢ ennpedlouv Ta OTOIXEIA TOU evepynTikoU Kal TIG
UMOXPEWOEIC, TIC YVWOTOMOINCEIG TWV EVOEXOMEVWV ANAITACEWV KAl UNOXPEWOEWY, KABwe Kal
Ta £00da kal £€€oda katda TnG napoucialdopevec nepiddou. Ta MPAydaTika anoTeAEOPATA
evOEXETal va OIAPEPOUV aMNO AUTA MOU €XOUV eKTIUNOBE. O eKTIMACEIC Kal oI Kpioeic BaailovTal
oTNV €dneIpia Tou NapeABOVTOC kal 0 AAAOUC NApPAYOVTEC, CUUNEPIANAUBAVOUEVWV KAl TWV
NpoodOKIWV YIa MEAOVTIKA yeyovoTd, Ta omnoia Bewpolvtal AOYIKA OTIC OUYKEKPIPEVEC
OUVONKEC, evw enava&lioAoyouvTal ouvexwe Baoel OAwV TwV dIaBECIHWY NANPOPOPINV.

O1 BAOIKEC €KTIUAOCEIC KAl KPIOEIC, Nou avapépovtal o Oedopéva n €EENIEN Twv onoiwv Ba
MMopoUoE va ennpedoel Ta kovOUAIa Twv Olkovouikwv KaTtaoTaoewv Toug enOPEVOUG 12 PAVeg

£XOUV WG €ENC:
3.18.1. Kpioeig

O1 Baoikéc kpiosic nou npayyartonolei n Aioiknon Tng ETaipeiac kar nou é&xouv Tnv
onuavTikoTePn €nidpacn oTa nood, nou avayvwpifovral oTic OIKOVOUIKEG KaTaoTaoelg
OXETICOVTAl KUPIWG WE:

e Ta&ivopnon XpnHAaToOIKOVOHIK®OV HECWV

O1  AoyIOTIKEGC apxec, nou e@appolel n  Ertaipeia anarrouv Tnv  Ta&ivopnon  Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV AndKTnon
TOUG, O€ OIAPOPETIKEG KATNYOPIEG:

- Enevduoelc kaTexOuevec w¢ Tn AREN. Ma Tnv Ta&ivopnon evog aoTolxeiou oTnv
katnyopia autr, n Aioiknon &€€etalel €av nAnpouvTal Ta kpiITApia Tou AAM 39 kai
OUYKEKPIYEVA TO Katd noéco n ETaipeia €xel Tnv npdBeon kal Tnv IKavoTnTa va TIG
KpaTnoel €wg Tn ANEn Toug.

- XpnUATOOIKOVOMIKA HECA KATEXOMEVA YIa €UMOPIKOUCG oKomnoug. ZTnV KaTtnyopia auTn
evragoovTal ol enevOUaEIG kal Ta napdywya nou dnpioupyolvTal KUpPIwG JE OKOMO TNV
ENiTEVEN BpaxunpdBeaou KEPDOUG.

- XpnUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIC 0 €UAoyn afia PEow
TwV anoTteAeopatwv. H Ta&ivounon piag enevduong otnv katnyopia autn, €Eaptartal
andé Tov TPOMo, mMou anoTiyd n Aloiknon Tnv anodoTikOTNTA Kal Tov KivOuvo TnG
enevduong. 'ETol, oTnv KaTtnyopia auTr] evTacoovTal kal enevOUCEIC, nou eV avnKouv
OTO EUNOPIKO XAPTOPUAAKIO AAAG OTO XAPTOPUAAGKIO EMIXEIPNMATIKWV CUMKETOXWV Kal
napakoAouBouvTal E0WTEPIKA, OUPPWVA e T oTpaTnyikn Tng ETaipeiag, otnv ebAoyn
a€ia Touc.

- XpnUaAToOIKOVOUIKA OTOIXEia Tou &evepynTikoUu OdlaBéciya npo¢ nwAnon. Eivar Ta
XPNHATOOIKOVOUIKA OTOIXEId TOU gvepynTikoU, Mou n Aloiknon &KTIUA OTI dgv Pnopouv
va Ta§livounBouv o€ kanoia and TIG NpoavagepOeioeg KaTNyopIEG.

e AVAKTNOINOTNTA TWV ANAITICEWV
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H «kpion 7Tng Oloiknong avagopika Me Tnv  a&oAoynon TnNG avakTnoigoTnTag Twv
anaITroswv anoTeAEI GNUAvTIKO OTOIXEIO YIa TNV XApaKTNPIOKO TWV UNOAOINWY WC ENICPAAR N
MN Kal TNV €NIMETPNON TUXOV anopeiwong Tne aiac Touc. H ETaipeia dievepyei peyaho PEPOC
TWV OUVAAAywVv TnG HE NPAKTOPEG E0WTEPIKOU N €EwTePIKOU. Ava nepinTwon e€eTaleral n
duvaToTNTA AVAKTNOIMOTNTAC TWV OXETIKWV AMNAITHOEWV.

e Ana&inon TwV anofepaTwv

O1 KPIOEIC Kal Ol YVWOEIC TNC dIoikNONG avapopika Pe TNV ana&iwon ry Ox1 Tou urnoAoinou Twv
anoBePdTwV UNOKEITAl TOOO O€ UMOKEIYEVIKA (Kpion o€ OTI apopd Tn XpAon Tou anoB&éuaToc)
000 Kal Og QVTIKEIMEVIKA KpIThpia (Quoikr kataAAnAdTnTa Tou npoidvToc). Ma napdadeiyua,
ONMAVTIKO PEPOC TWV ANOBEPATWY AVAVEWVETAI O TAKTIKA XPOVIKA dIacTHUATA NPOKEIPEVOU N
ETaipeia va OUPPOPPWVETAl HE OXETIKEG ANAITAOEIC AaoPaAAeiac KaAUNTOVTAG MEPICOOTEPO
QVTIKEINEVIKA KPITRPIA.

e Kara noco pia picOwon, nou ouvanteETalr ME €Evav  EKHICOWTN
KATATAOOETAl G AEITOUPYIKN N XPNHATOSOTIKN

H a&ioAoynon TETolwv oUPBACEWVY eV EVaNOKEITAI HOVO OTOV EAEYXO TOU TUMOU, NMou Tn OIENEl
aAMAa kupiwg otnv a&loAdynan Tng ouaiag Tng ouvalhayng. MNa Tnv a&loAdynon Tng ouaiag Tng
ouvalayng AappavovTal unoyn yeyovota Onwc o Xpovog TnG MioBwonc, n unoAsindpevn
€uAoyn a&ia Tou nayiou kai d1APopol GANoI NapayoVTEC.

e AOYIOTIKONOINON UNOXPEWOEWV / ANAITCEWV CUVTAPNONG AEPOCKAPOV

H AoyioTikonoinon kai €nIYETPNON Twv &v AOYyw anoBepaTikwv BacileTal o KPIoeIG Kal
unoBéoeig TG dloiknonG avagopika PE TN XPNONn TwV AEPOCKAPWY KAl  Tou XpOvou
uAonoinong Twv NPOYPAMMATIOPWY CUVTNPACEWV auTwy. Aappavovtal undown napayovTeg
ONWG N xpnon Twv aspookapwv PBdcel oxediou NTACEWV, KaBWC Kal n oTpaTnyikn
EKMETAAAEUONG TOU OTOAOU TNG.

e EUAoyn Aia XpnHaTooiKOVOHIK®OV MEcwvV

'ONd T NEPIOUDIAKA OTOIXEId Kal UMOXPEWOEIC yia Ta onoia enPETpATal n €uioyn agia n
YVWOTOMOIEITAlI OTIG OIKOVOUIKEG KATAOTACEIG, KATnyoplonoloUvTal cUPpwva He To €ninedo
IEpapxiac, nou neplypa®eTal NnapakaTw:

H ebhoyn a&ia Twv XpnHATOOIKOVOUIKWV HECWV Ta onoia dianpayuaTtelovTal O EVEPYEIC
ayopec npoodiopileTal o€ kABe nuepopnvia avagopdg ot oxeon ME TIG ayopaieg agieg
xpnuarioTnpiwv N a&ieg nou npoadiopiovral and TIC NPOCPOPESC XPNHATOUEDITWY, XWPIG va
apaipouvTal Ta €€oda ouvahhayng (Eninedo Iepapyiag 1).

H euloyn afia Twv XpnUATOOIKOVOUIKWV MECWV Ta onoia dgv dlanpayparsevovtal o€
EVEPYEIC ayopec npoadiopileTal XpnoihonolwvTag: (i) KaTAAANAEG TEXVIKEG AMOTIUNONG TwWV
onoiwv Ta dedouéva, Ta onoia £Xouv onuavTikn enidpacn oTn eVAoyn a&ia nou AoyileTal, €ival
apeca n éupeca npoodiopioia (Eninedo Iepapyiag 2), (i) Texvikéc mou Xpnoiponololv
0edoléva, Ta onoia €xouv onuavTikn nidpacn otn eVAoyn a&ia nou AoyileTal, dev BacilovTal
oe oToixeia nou npoadiopifovTal eukoha oTIC ayopec (Eninedo Iepapxiac 3) kal pnopei va
nepIANaPBAvouv NPOoPATEG CUVAAAYEC und OUVABEIC OPOUC, TNV TPEXouaa UAoyn a&ia evog
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AGAM\OU XPNHATOOIKOVOMIKOU HECOU MOU 0OUCIaoTIKG npocgopolalel JE Ta PEOA auTd, avaAUoEeIg
NPOEEOPANUEVWV TAUEIOKWV pOoWV 1 GAAA HOVTEAG AMOTIUNONG.

Ma nepiouciaka OTOIXEId Kal  UMOXPEWOEIG MOU  avayvwpilovral OTIC  OIKOVOUIKEG
KataoTaosic otnv €UAoyn afia oc ouvexopevn PBaon, n Etaipeia kaBopilel av unapyouv
METAPOPEC Mou npaypartonoindnkav evrog TnG Xpnong METa&U Twv eninedwv IEpapxiag oTo
TENOG KABE Xprong.

3.18.2. EKTIHAOEIG Kal YNOBEOEIG

SUyKeKpIEva nood nou nepidappavovtal n ennpealouv TIC OIKovouIkEC KaTaoTdaoeic, kabwg
Kal TIG OXETIKEC YVWOTOMOINCEIG EKTIMWVTAI, ANAITWVTAG TO OXNUATIOUO UNOBECEWY OXETIKA LE
a&iec 1 ouvlnkeg, ol onoieg dev €ival duvaTov va €ival yVwoTeG Pe BeBaidTnTa KATA TNV
nepiodo ouUvTaéng Twv Olkovopikwv KataoTtaoswv. Mia AoyIOTIKR €KTipnon Oswpeital
ONMAvTIKA OTav eNnPeAlel ouoIOWE TNV XPNHATOOIKOVOUIKA KATAOTACN KAl Ta AnOTEAEOUATA
TnG ETaipeiag kai anartei TIg nio SUOKOAEG, UNOKEIUEVIKEG I NEPINAOKEG KpioeIg TG Aloiknong. H
Etaipeia afloloyei TETOIEC eKTIUNOEIC 0 ouvexn Baon, PacilOuevn oOTa ANOTEAEOPATA TOU
NapeABOVTOC Kal OTNV EUNEIPIA, O OUOKEWEIG HE EIDIKOUG, OE TAOEIG Kal o€ AAAEG HeBOBOUG Ol
ornoieg BewpouvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEG, ONWG €Miong kal o€ NPOP