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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2ZYMBOYAIOY THZ «OLYMPIC AIR
ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN>» ENI TQN ETAIPIKQN
XPHMATOOIKONOMIKQN KATAZTAZEQN I'MA TH XPHZH 2017

To AioiknTikO ZUupBoUAIo kai o AvTtinpdedpog TnG OLYMPIC AIR ANQNYMOZ ETAIPEIA
AEPOIOPIKQN META®OPQN (kat’ apBpo 2183 €0 a Tou KataotaTikoU) napoucialouv He
TNV Napouoa €kBeon TIC EAEYHEVEC XPNUATOOIKOVOUIKEG KATAOTAOEIC TNG ETaipeiac yia tnv
xpnon 2017. H napouoa €kBean Tou A.Z. ouvTaxobnke cuPpwva We TIC dIaTA&eIc Tou apBpou
43a nap.3,Tou K.N.2190/20.

ZYNTOMH NEPITPA®H ENIXEIPHMATIKOY MONTEAOY

H Olympic Air and tnv 1n NoguBpiou Tou 2013 anoteAei BuyaTtpikn TnG Aegean Airlines yia To
100% Twv peToxwv TnG. O1 dUO €TalpeieG akoAouBoUv KoIviy OTPATNYIKA Mopeia PE yvwuova
navta Tnv aoPpdaiela Twv €niBATwV Kal TV NANPWUATWY TouG. Me Tnv odoyevonoinon Tou
nTNTIKOU TOUG EPYOU MNAPEXOVTAl MOIOTIKEG UMNPECIEC QAEPOUETAPOPAC EMPBATWV  Kal
EMMOPEUNATWV eV MNAPAMNAG HEOW TWV  AUENUEVWV OUVOECEWV OIKTUOU ENITUYXAVETAI
NEPAITEPW EEOIKOVOUNTT OIKOVOUIKWY MOPWV HE TAUTOXPOVA OPEAN YIA TO EMIRATIKO KOIVO.
MpoTepaidTnTa yia Tnv ETaipeia €€akoloubei va anoTteAei n enevduon oTnv eEWOTPEPEIQ, N
evioxuon TnG oUuvOECINOTNTAG TOU OIKTUOU OTO E0WTEPIKO KAl EEWTEPIKO KAl N NPOo@opd
NEPIOTOTEPWV EMAOYWV NPOC TOV ENIBATN KAl TNV AvanTuén KAIVOTORWV UMNPECIQV.

AITOPA

>e OTI apopd TO OIKOVOMIKO NepIBAAov To 2017, napatnpndnke €va YEVIKOTEPO PBEATIWHEVO
nAaiclo O OYEON HE TO MPONYoUUevo £TOG, 1010iTEPA KATA TO OeUTEPO €Eapnvo, UOTEPa ano
Mia napaTeTapevn nepiodo OIKOVOMIKNAG UPEDNC,.

O OeikTnNG 0IKOVOUIKOU KAipaTog diapoppwlnke oTi¢ 101 povadeg Tov AekepBpio Tou 2017
évavtl 95,1 povadwv To nponyoUUeEvVO £TOC KAl 0 WEoOC Aciktng Tipwv KatavaAwTh Tou
dwdekapnvou Iavouapiou-Aekepppiou 2017 napouciace auénon 1,1%. To enoxikd 010pBwEVO
NnooooTO avepyiag Tov AskepPpio Tou 2017 Bpednke 0TO XAUNAOTEPO ONMEio TNG TeEAeuTaiag
nevrasTiag oto 20,8% évavTi 23,4% oTo TeAog Tou 2016. To AEM Tou 2017 aviAee oe 187,1
0ic. Eupw napoucialovTag avgnon kata 1,4% oUppwva PE TNV NpwTn €kTipnon Tng EAZTAT
ME ONUAvTIKO NapayovTa G€ AuTn TNV PETABOAN TNV GUVEIOPOPA TOU TOUPIOTIKOU KAGDOU Kal
TIC TAEIDIWTIKEG EIONPAEEIC APKETA AUENUEVEG OUYKPITIKA HE To 2016.

e eninedo Eupwlwvng n EKT ouvéxioe To npoOypapupa noooTIKAG XaAdpwong, To AENM
au&nénke kata 2,5% oe oxéon Pe 1o 2016 otnv {wvn Twv 28 000 Kal Twv 19 evw TO EUPpW
au&nebnke kata 14%.

‘Ooov agopd Tnv ayopd £0WTEPIKOU, oTnv onoia n Olympic Air dpacTnplonolgiTal Kai n onoia
ennpealeTal KUpiwG and TnV OIKOVOUIKA KATAOTAON OTO €0WTEPIKO TNG XWPAC, PETA and duo
xpovia TaxUuTepnc avanTuéng Aoyw al&nonc TnG XwpnTIKOTNTAG TOU avTaywvioHou and TPITEC
ETAIpEieC Kal XaunAOTEPWV vauAwv nou unooTtnpiEav Tn ¢ATNon, onueinoe yia To 2017 pikpn

avodo, PE TNV Kivnon eniBaTwv €0WTEPIKOU va napouaialel au&non Tng Ta&ng Tou 4%, Baocel
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npoowpivwv oToixeinv TNG YMA. O1 BEATIWUEVEC €NiONG OUVONKEG OTO EUPWNAIKO NEPIBAANOV
OUYKPITIKA Pe TO 2016 OMou oI TPOUOKPATIKEC €MIBECEIC Kal To Brexit kupiapxnoav,
OUVETENEOAV O€ [Ia Mo OMAAN Xpovid Kal BeATIKON TNG KATaoTaong niong o€ nPoopIoHoUs
onw¢ n Kwg, n Zaupog kai n MuTIAjvn Ta onoia €ixav ennpeacTei o Peyalo Babuod ano Tig
NPOCPUYIKEC POEC Kal TIC DieBveic EeNIEeIC.

EMIXEIPHZIAKH AEITOYPI'IA —AIKTYO

210 TéNOG Tou 2017, To dikTUO TNG ETaipeiag nepidapBavel 15 npoopiopolc ayovwv Ypaupwy
Kal 16 NpoopIoPoUC ECWTEPIKOU.

Avagopik@ pe Tov oTOA0  TnG, n Etaipeia To 2017 npoxwpnoe o enoTpodn evog (1)
agpooka@ouc Tunou Q400 Bombardier kai dUo (2) Dash 100 Bombardier .

'ETO1 0TO TENOG TOU £TOUG N ETaipeia anapiBuolos dwdeka (12) agpookagpn Tunou turboprop,
oxTw (8) Q400 Bombardier , 600 (2) Dash 100 Bombardier kai dUo (2) ATR 42 600.

Mpokelyévou va auénBei  nepaimépw n  OuvOEOIMOTNTA  TNG  €MBATIKAG  Kivnong
E0WTEPIKOU/EEWTEPIKOU, Ol MTNOEIG KOIVOU KwIKOU Kal Twv OUO ETAIPEIWV €MEKTABNKAV O€
OAOUC TOUC NPoopIopoUc, KE TIGC dUO ETAIPEIEC va £xouv TNV duvATOTNTA va npaypartonololyv Td
OpopOoAdGYIa XPNOIHOMOIWVTAC and KOIVOU TO GTONO TWV AEPOOKAPWV.

MPOOINTIKEZ I'lA TO 2018

MeTd Tnv oTadlakn BEATIWON TWV HAKPOOIKOVOUIKWY GuVONKwv To 2017 kal TNV BEATIWUEVN
KaTaoTaon oTIG BACIKEG EUPWNAIKEG OIKOVOMIEG, HIa O€Ipd ONUAVTIKWV avanTuglakwv Epywv
nou BpiokovTal og EENIEN pe opidovTa 2-4 Twv N NPOcPATa oAokAnpwonkav, avauéveral va
OUVEIoPEPOUV BETIKA TOGO oTo AENM 000 kal oTnv avaBabuion Tou ToUpIoTIKOU NPOoioVTOG TNG
xwpac. Mapadeiypuata autwv €ival OnNUAvTIKEG €nevOUOEIG ONWG HEYAAeG EEVODOXEIQKEG
Hovadeg TnG ATTIKAG, ol enevduoelg otov OAl, n enévduon OTIC EYKATAOTACEIG TOU NPWNV
AepoAipeva EAAnvikoU kal n avantuén Tou napdkTiou PETWNOU TNG ATTIKNG HE OTOXO TNV
NEPAITEPW PBEATIWON TWV TOUPIOTIKWV POWV Kal TNV OnuIoupyia evOg akOPn nio EAKUCTIKOU
Kal OAOKANPWHEVOU TOUPIOTIKOU MPOioVTOG  kal TNV AuPAuvon Tng €noxikoTnTag oTnv
rmnon.

'OAa auTd dedopévou Ot Ba undapéel n AUon pia ogipdc BepdaTtwv yUpw and tnv A’ A&loAoynon
kal AapBavovTag unown Tnv mlavotTnTa €nNA&oV ONHOCIOVOUIKWY HETPWY KABWG Kal Twv
ENINTWOEWV TOUG,

H BeTikn BERala eikdva aTnv EAANVIKN OIKOVOpia €ival ppnkTa ouvOEBEPEVN HE TIG EUPUTEPES
YEWNOAITIKEG €EENIEEIC NoU napapevouv €EaIPETIKA €uaiobNTeC, dnMIoUPYWVTAC duvNTIKOUG
KivOUVOUC ONwE yia Napadsiyya Tnv avnouxia yia Tn JeANOVTIKN NMopeia NPOoPUYIKOV pOwV

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017



@ LY MY PPN

npoc TNV Xwpa pac. H eEENIEN TNG TIUNG Tou neTpeAaiou eniong Ba nai&el onuavTikd poAo To
2018, apou Ba cival eudiakpITa Ta AnoTeEAEOUATA TNG MEIWONG TN Napaywync anod XwPEeS Tou
OPEC, ota nAaiola evog YeVIKOTEPOU MEPIBAAOVTOC HEIWPEVOU KOOTOUC €EOPUENG and Toug
VEOUC napaywyouc. Mia meavry onuavTikn avénon Twv TIHwV 8a €xel avTikTuno oxlI HOVo GTO
KOOTOC TOU AEPOMNOPIKOU KAUTiou aAd kal aTo SIaBEaiyo €100dNKa TwV ENIBATOV.

IdiaiTepng onuaciag niong Napapével N ASITOUPYIKR NOIOTNTA KAl AVTAYWVIOTIKOTNTA TWV
EANvikwv Agpodpopinv Kal 1 BEATIWON TNG NoIOTNTAC TWV NAPEXOUEVWV UMNNPECIOV TWV
agpodpopinv nou diaxelpieTal n Fraport.

2XETIKA ME TOV AVTAYWVIOUO, N XwPNTIKOTNTA and TPITOUC AEPOMETAPOPEIC dlagaiveTal
au€énuévn yia To 2018, yeyovoc Nou eVOEXETAI va ENNPEACEl TOUC PMECOUC VAUAOU. ZXETIKA WE
Vv {NTNON o1 NPWTEC EVOEIEEIC yia TNV Kahokaipivr nepiodo diagaivovTal BeTIKEG NapdAo nou
N ayopd napouaiadel Evrovn noxikoTnTa.

Aedopévwy TwV Napanavw npokAnoswv n Etaipeia B€Tel pia ogipd anod NpoTePAIOTNTEC:

e Tn diatnpnon kai BeATiwon TnG O1apOPONoinoNG Tou MPoIOVTOC O OAEC TIC PACEIG
napoxnG TNG UNNPECIac Kal KUpiwg o€ OTI apopd To €ninedo €EunnpETNONG KATd Tnv
nTnon

e Tnv npoondbeia yia otadiakn PBeATiwon TNG anacXOAnonc Tou OTOAOU KATA TOUG
XEIMEPIVOUC MNVEC Kal NapAAMnAn auvénon Twv NANPOTATWV HE CUPPWViEG nou Ba
EMITPEYOUV N EVEPYEIA AUTN va €ival BeTIKN

e Tn diaTrpnon avTaywvioTIKAG OOUNG KOOTOUC, KE 101aITEPN EUPATT OTO MEPIOPICHO TOU
KOOTOUC XPONG TWV AEPOCKAPWV

>TPATNYIKN NPOTEPAIOTNTA aNOTEAEl N MEPAITEPW EVIOXUON OUVEPYIWV KAl OIKOVOUIWV
KAipakag pe Tn pnTpikr Aegean Airlines. EnikevTpo Twv dpAcewv aQUTWV anoTeAouv:

e Tnv nepaitépw evioxuon Tng Baong Tng ABAvag Ye TNV NPOCONKN VEWV MPOOPICHWV
nou BEATIOVOUV TIG EMNIAOYEG TwV eNBaTwv aAAd kal Twv powv JIKTUOU

e Tnv evioxuon TnG ABrvag w¢ koppou dlacuvdeonc/peteniBiBaong, yeyovog nou
OUMBAAel TN PEPIKR AUPBAUVON TNG ENOXIKOTNTAG

AZIEZ

2TOX0G TNG ETaipeiag aAAa kai Tou OpiAou yevikOTEPaA €ival va dnMIOUPYEi IKavOMoINUEVOUG Kal
noToUg eNIBATEG Kal va eknpoownei enagia Tnv QWTeIvr) NAsupa TG EANGdag oTo €EwTePIKO.
Emdiwkoupe n noidTNTA TWV UNNPECIOV PA¢ TOOO PECA OTNV Kauniva 000 kal oTiG on line
UMNPEDIEC, va OUVTEAEI O€ pia OUVOAIKN euneipia evOC €uxApIOTOU Kal AVETOU AEPOMOPIKOU
Ta&idIoU. YI00eTOUPE TNV Npoogyyion “ouvexnc €EENIEN — noloTikn €Eunnpétnon — a&lonioTia”,
OivovTag 181aiTepn BapuTnTa oTa EENG:
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e O €nIBATnG va &ival oTo €NiKEVTPO TNG NPOCGOXNAE HAC.

e EoTiaon oTnv noidTNTa TwV NPOoPEPOHUEVWV NPOIOVTWV Kal UNNPECIQV KAG.

e Enévduon aTnv kaivoTopia kai Tn diapkr avanTtun.

e ZUMBOAN oTnV avanTuén Tou ToUPIOTIKOU MPOIOVTOG TNG XWPAG Hag

e  ®povTida yia TIC avaykeg TNG KOIVWVIAg Kal TwV Eunabwv KOIVWVIKOV OHadwv.

e YneuBuvn AciToupyia Ye ogBacpd oTo nepIBAAoV, Toug epyaldOUEVOUG, TOUC ENIBATEC,
TIG TOMIKEG KOIVWVIEG KAl TOUG NPOMNBOEUTEG.

OIKONOMIKA ANMOTEAEZMATA I' A TH XPHZH NMOY EAH=E THN 31/12/2017

ZnuavTika FeyovoTa

Kata tn didpkeia TnG xpnong nou €An&e tnv 31/12/2017, Ta onuavTikOTEPA yeyovoTa
gixav w¢ €&nc:

e H Olympic Air npayupaTonolei NA€ov 0Ao To OIKTUO MTNOEWV EC0WTEPIKOU yia TO
2017.

e 'Evap&n Tov AnpiAio Tou 2017 Tou dpopoAoyiou ABriva-ZnTeia kar enavevapgn duo
akoun ayovwv ypappwv: ABAva-MnAoc kai ABrva-Nagoc perda and oupPaong
4eTouc diapkelag (Anéng 31/03/2021).

KaraoTraon ZuvoAikoU Eicodnuarog - KupioTepa Znpeia

Ta anoteAéopara xpnong Tng ETaipeiag napatiBevral wg akoAoubwg:

O1 oUVOAIKEG NWANOEIG: yia To 2017 épTacav Ta € 259,98 ek and € 163,82 sk 10 2016,
napouaialovrag agloonueiwTn avénon 58,70% Aoyw TnG nAnpng dpacTtnpioTnTag Tou OpiAou
0TO €0WTEPIKO ano Tnv Olympic Air.

Ta AeiToupyika@ KEPON Npo POpwv, Kal TOKwV diagoppwdnkav os € 29,09 ek. evavTi € 2,15
€K. yia 1o 2016.

Ta k€pdn npo Popwv avnAbav oc € 27,81 ek. evavTi € 1,65 k. TO NPONYOUHEVO ETOC,.

Xpnuatooikovopika ‘E§oda/'Ecoda: Ta ouvoAIKG XpNUATOOIKOVOUIKA AnoTEAEOUATA yid
v Xpnon 2017 aviABav oe €€odo noooU € 1,29 ek. evavm €Eodou € 0,50 ek. TO
NPONYOUKEVO £TOG.

To anoTtéAeopa THG XPRONG HETA @Opwv To 2017 avépxeTal o kEPdN € 21,9 ek. €vavTi
{nUIag € 1,98 k. 1o 2016.

AvaAuon kovdulinv KatdoTaong XpnHaTooIiKOVOUIKNG O£ong
Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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Ta pn KUukAo@opoUvVTa OTOIXEIa EVEPYNTIKOU aviiABav ouvoAikd To 2017 oe € 22.315 xIA.

ano € 24.811 xIA. To nponyoUPEVO £TOC,.

Ta KUKAOQOPOUVTA OTOIXEIO TOU EveEPYNTIKOU avnABav ocuvoAika 1o 2017 oc € 111.635
XIA. ano € 80.309 xIA. To NPonyoUHEVO E£TOC.

To oUvoAo TwvV idiIwv kepalAaiwv To 2017 aviABav ouvoAika o € 74.795 xIA. ano € 53.088
XIA. TO NPONYOUHEVO ETOC.

O1 BpaxunpoBeopeg UNoXpeWoelG aviAdav ouvolikd To 2017 oe € 52.063 xIA. ano €
44.569 xIA. To NponyoUHEVO £TOC.

O HaKPONPOOBECHEG UNOXPEWTEIG aviiABav ouvolika To 2017 o € 7.092 xIA. and € 7.463
XIA. TO NPONYOUHEVO ETOC.

Ap1OUOOEIKTEC

i. Ap1Op0dEikTEG O1KOVOHIKNG AlGpOpwONG %
ZUvolo KukAogpopoUv EvepynTikd / ZUvolo EvepynTikoU 83,3%
I01a Ke@aAaia / ZUvoAo YNoxpewoewyv 126,4%
Id1a KepaAaia / Nayio EvepynTiko 335,2%
KukhopopoUv EvepynTikd / BpaxunpoBeopeS YNOXPEWTEIG 214,4%

ii Ap1OpodEikTEG ANG3OONG Kal ANoJoTIKOTNTAG
‘ NMwAnoeig / Id1a KepaAaia ‘ 347,6% ‘

Ta BaoikoTepa AeiIToupyika oTtoixeia Tou 2017 yia Tnv ETaipeia diapoppwbnkav wg €ENG:

- H ouvoAikr npoopepdpevn XwpnTiKOTNTA au&nbnke katd 70,6% o€ XINOUETPIKEG BETEI
(ASKs) o€ oxéon pe Tnv avTioToixn nepiodo Tou 2016. H al&non nponABe kupiwg and Tnv
au&non Tng XPNong agpooKapwv HeyaAUTeEPNG XwpPNTIKOTNTAG kabwg kal and Tnv av&non
TNG YEONG anodoTaong NTHOEWV

- To olvolo Twv enmBatwv yia Tnv nepiodo diapopPwbnke o€ 5,8 ek. napouaoialovrag
av&non kata 93% o€ oxeon Ke TNV avTioTolxn nepiodo Tou 2016

- To oUvolo TwV NTNOEwV yia To OpIN0 aunbnke katda 35,6% oe oxéon pe 1o 2016, OTIC
56.474

- O p€ooc ouvTeAeoTNC NANPOTNTAG Au&nBnke kaTa 7,2 NocooTIdIEC HOVADEC, PTAVOVTAG TO
82% and 74,9% Tnv avTioTolxn nepiodo Tou 2016, anoppola TNG ENITUXNUEVNG EUMOPIKAG
NOAITIKNG kai diaxeipiong dIkTUoU

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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KINAYNOI KAI AIAXEIPHZH KINAYNQN

e ZuvaAAaypaTikoG Kivduvog

Mépoc Twv €E00wv TNnG ETaipeiag npayuartonoleital oe doAdpia H.M.A. énw¢ kavoipa, £€o0da
HioBwonc aspooka®wy, £€0da dlavounc, avraAlakTIka, £€o0da ouvTrnpnonc, Kali acpalioTpa
agPOOKAPWV, EVW TO PEYAAUTEPO MEPOC TwV £00DWV EIONPATTETAI O EUPW. AVATIMAOEIC TOU
€upw €vavTl Tou dohapiou ennpealouv BeTIKA Ta KEPON TNG ETaipeiac, evw n unoTiynon Tou
€Upw &vavtl Tou dohapiou H.M.A. ennpealel apvnTIKa Ta KEPON. ZNUAVTIKA AQVTIOETEC KIVAOEIG
Tou OoAapiou, Ba pnopoucav va €Xouv ouciwdn apvnTIKN €nidpacn oTnV EnIXEIPNUATIKA
OpacTnpIOTNTA, TNV OIKOVOUIKR KATAOTAON KAl Ta ASITOUPYIKG anoTeAéopaTa TnG ETaipeiac,

H €kBeon Tnc ETaipeiag oTov cuval\aypaTikd KivOuvo nolkiAAel kaTd Tn SIApKEIa Tou XpOvou
AeIToupyiag TnG avaloya PE Tov OYKO TwV ouvalaywv Kal Tnv eupuTepn €KBEN TOUG o€ EEVO
VOMIOHA. MeyaAo PEPOC TOU AEITOUPYIKOU TNG KOOTOUC, KUPIWG KOPKATI TV £E00wV HioBwaong,
OouVTAPNONG Kal aoPAlIonG agpookaPwy, OlEVEPYEITal o€ Eupw HECW CUPPWVNTIKOU NApoxns
unnpeoiov pE TN MnTpikr ETaipeia (wet lease — ACMI agreements), HE ANOTEAECHA va PNV
ennpealetal n €kBeon oTo ouvaAhaypaTikd kivouvo. EninAéov, n ETaipeia napakoAouBei oe
ouaTNUATIKR BAcn TIG ouvaAAayEG TNG o€ EEvo VOUIOUA Kal EXEl BECEI CUYKEKPIPEVA OpIa OyKou
ouval\aywv, Népa Twv onoiwv va Aaupavovtal Ta anapaitnTa PHETpa avTioTaduionc.

e [MOTWTIKOG KivOUVOG
H ETaipeia yia va npooTtaTteuBei and Tov NIOTWTIKO KivOuvo, napakoAouBei oe oTabepry Baon,
TIC EMNOPIKEC ANAITACEIC Kal Onou KpiBei anapaitnTo diepeuva Tn diacPaNion TG €ionpa&ng
TOUG,

¢ Kiv3uvog pguoToTNTAG/ TAHEIAK®DV POV
H ouvetn diaxeipion Tou KIvOUVOU peUCTOTNTAG NPOUNOBETEl enapkn Tapeiaka unodloina. H
Etaipeia diaxeipiCeTal Tov Kivduvo auTo diaTNPWVTAG ENAPKN TAPeIaka 0IaB&aiua kal enapkn
MIOTWTIKA Opla anod Toug NPOUNOEUTEG, OE OXEON NAVTA ME TIG ASITOUPYIKEG, ENEVOUTIKEG Kal
XPNHATOdOTIKEG AVAYKEG TNC.

EPIFAZIAKA & ZEBAZMOZ ANOPQIMINQN AIKAIQMATQN

Kupi0Tepol Kivduvol kal enidpaceiq

H Etaipeia avayvwpifel Tnv afia Tou avBpwnivou OUVAMIKOU TNG WG €vav anod Toug
ONMavTIKOTEPOUG TOWEIC OTNV €NIXElpnoIakn TNG Aemoupyia. ‘Exovrag avayvwpioesl Kal
afloloynoel Ta KupIOTEPA €pyaciaka BépaTta kabwg kalr BEpaTa ogfacpou Twv avepwnivwv
OIKAIWUATWV Mou OuvOEovVTal PE TN AEITOUPYId HacC, E€XOUHE BE0El wC MPOTEPAIOTNTA KAl
OlaxelpI{OPAOTE EVTATIKA TIG ENIOPACEIC TWV NAPAKATW BEPATWV:

o KatdapTion kai eknaideuon,
e Yyeia kai Aopdaleia oTnv gpyaoaia,
e AvBpwniva dikaiwpaTa oTnv Epyaaia.
Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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ETAIPIKEZ NOAITIKEZ

Kataprion ka1 Eknaideuon

H ETaipeia oTo nAaioio avanTu&ng Tou avbpwnivou duvapikoU Napexel ekNAlOEUTIKEG AUOEIG HE
BeTikn enidpacn oe kGBe eninedo TNG agponopikng aiuaidac. H enévduon oTnv avanTuén Twv
O€EI0TATWY Kal IKAVOTATWV TWV £pyalopEVWV HaAG ouvexidel va au&aveTal Pe Tnv napodo Twv
€TWV, OivovTac €UQacn oOTNV EVEPYO GCUMHETOXN TOUG OTNV EMIXEIPNUATIKY OKEWN TNG
ETaipeiac.

Yyeia ka1 acpaAegia oTnv epyacia

H d¢opeuon Tng d1oiknong TeKUNPIwWVel TNV adlanpayudteutn OECHEUOT TG, TNV NPOOTACIa
kal dlacpaAlion TG Yyeiag kai AGPAAEIAC TOU NPOoWNIKOU Kal TWV CUVEPYATWV TNG, MEOA ano
v MoAimikn Yyeiag kar Aogaleiag, n onoia dev nepiopileTal oTnv NARPN CUMHOPPWON Kal
TAPNON TWV €V Io0XU VOMOBETIKWV anaiTnoswv, aAG €ENEKTEIVETAI Kal OTNV UIOBETNON
BEATIOTWV NPAKTIKWV, OTNV CUVEXN BEATIWON TwV eMOOCEWV TNG, KABWCE €niong kai o€ OpACEIC
eknaideuong kal euaigbnronoinong oc BepaTa Yyeiag kar Aopaieiac. H ETaipeia evepyei peow:

e MeAETNC Kal EpappoynG KATAAMNAAWV HECWV Kal ETPWV NPOoTaATidac.

e AlapkoUG napakoAouBbnong Twv EeTalpikwv OpacTnpIOTATWV, HE OTOXO TOV EVTOMIOHO
duVNTIKWV KIVOUVWV Kal AN GXETIKWV HETPWV.
Ale€aywyng €EEIDIKEUPEVWY NMPOYPAPMATWV eknNaideuonc kal euaiobnTonoinong os BEuara
Yyeiag kar AoQAAeiag, npodyovrag Tn vooTponia npdAnwng atuxnudtwv kai acpaiouc
€pyaaciac,.

Katd Tn Oiapkeia Tou 2017 , ouveBnoav 3 epyaTtikd aTUXNUATA €K TWV OMOIWV Kaveva
BavaTneopo.

AvOpwniva JiIkaiwHaTa oTnv epyacia

H ETtaipeia yvwpilovtag Tn HeyIoTn aia Twv avlpwnivwv nopwv TNG, KATABAAEl OUVEXWC
npoonaBeleg yia TNV CwaoTn avanTtugn kal aglonoinon Twv €pyalopevawy Tne,

>TeEAEXWVOUPE Kal OIaTnPoUpe €EEIBIKEUPNEVO MPOOWMIKO CUM@WVA HE TIG APXEG TNG iong
METaxeipiong, Tou ogBacpol Twv avBpwnivwv dIKaAwUATwy, TNG dIaPOPETIKOTNTAG Kal TNG
Napoxne icwv gukaipiwv NPog 6AoUC Toug epyalOPEVOUG Kal TNG ano®uyng Xpnong naidikng n
KATavaykaoTIKNG Epyaciag.

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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ANoTeEAEOHATA TWV €V AOY®W MOAITIK®OV KAl HN XPNHATOOIKOVOHIKOI Baoikoi dEiKTEG
EMJOOCEWV

v 3 aTuxnuaTa, Kai Ta 3 ouveBnoav oTov XwpPo epyaciac. Anouadia and Tov Xwpo €pyaciag
KaTda 26 nNUEPOAOYIAKEC NUEPEG

v’ Kavéva 8avatngopo atuxnua.

v/ Aev uQioTavTal NePINTWOEIC NAIBIKAG | KATAVAYKAOTIKNAG Epyaaciac.

MEPIBAAAON

Kupi0TepoI Kivduvol kal Em3pPAaceIq

O oeBaopodc oTto nepiBalhov anoTelei yia Tnv ETaipsia adianpaypdteutn npotepaiotnTd. To
nepIBaiov anoTelei oUVOAo NOpwV UYWIOTNG onuaaciac kar TauTiCeTal pe Tnv noldtTnTa NG (wng
kal Tov ogBacud yia Tov avlpwno. ‘Exovrac avayvwpiosl kal a&loAoynoel Ta KuploTepa
nepiBalovTika Béuata nou ouvdeovTal Ye Tn Asimoupyia TnG ETaipeiac, €xouv TeBei wg
npoTePaIOTNTA Kal diaxelpiovTal evTaTika ol EMOPACEIG TWV NAPAKATW BEUATWV:

o Karavalwon Evépyeiac kar Eknopnég Aepiwv Tou Ogppoknniou,
o OpOn diaxeipion anoppIYHAT®V.

ETaipIkEG NOAITIKEG
H ETaipeia uhonoigi ogipa PETPWV ONWG:

v Meiwaon Tng kaTavaAlwong Tng evEPyelag evTog Tng ETaipeiac.

v’ Eqappoyn 01adikaciwv nou cuvioTwvTal ano Aigdveic Opyaviopouc, TOV KATAOKEUAOTH TwV
agPOOKAPWV Kal TNV AEPONopIkn Blopunxavia.

v’ Meiwon Tng nxopunavong.

v' Alaxeipion Twv anoppigpaTwy pe opbod Tpomno.

v' BEATIOTEG NPAKTIKEG EAAXIOTONOINONG TG KATAVAAWONG KAUTIHWV.

AnNoTeAé0HATA TOV EV AOY® MOAITIK@OV KAl HN XPNHATOOIKOVOUIKOI Baoikoi JEiKTEG
€MBOCEWV

O1 EVEPYEIEG MOU £XOUV UAOMNOINBEI ENIPEPOUV WG ANOTEAETA:

v ETAOIO0 Peimon kaTavaAwong evEPYEIag oTnv TeXVIKA Baaon, kata 6%.
v ETNOIa Yeimon katavaAwaong pelpaTog oTnv TexVIKN Baon katd 152.000 kwh nepinou.

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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KYPIOTEPOI KINAYNOI/EMIAPAZEIZ

H Etaipeia €xovrag avayvwpiosl kal a&loAoynoel Ta KUpIOTEPA KOIVWVIKG O&uata nou
ouvOEovTal Pe TN AsiToupyia TNG, £xel BE0El WG NPOTEPAIOTNTA Kal JIAaXeIpIilETal EVTATIKA TIG
€MOPACEIC TwV NAPAKATW BEPATWV:

Aopaleia nTnoswv, Eknaidsuon kai Enixeipnoiakn EToiyoTnTa
MoloTIKO Npoidv Kal GpovTida yia To €NBATIKO KOIVO
Oikovopikn Enidoon

AvanTuén dIkTUOU

ETAIPIKEZ NOAITIKEZ

Acpalesia NMrRoewv, Eknaideuon kai Emxeipnoiakn EToipotnTa Yyeia kai acpaleia
enipatwv

H Etaipeia epapuodlel Safety Management System, To onoio anoTeAsi Bacikd OTOIXEID TNG
ETAIPIKNG €UBUVNG kal Tng Oiadikaciag dlaxeipiong TNG ao@aAsiag nTnoswv. To oUoTnua,
OnMIoUpYEi TIC NPOUNOBETEIC yia TNV NONITIK acpaAsiag nou epapuodleTal kar kabopilel Tov
Tpono Me Tov onoio n Etaipeia diaxepiCeTar Tnv ao@aAeia TnG A€Imoupyiag TnG wg
avanoonacTo PEPOG TWV OUVOAIKWV TNG dpacTnpIoTATWV.

Idiaitepn PBapuTnTa dideTal OTOV TOMEQ TNG EMIXEIPNOIAKNG OUVEXEIAG KAl €TOINOTNTAG. To
€id0¢, 0 OYKOG Kal N NOAUNAOKOTNTA Twv dpacTnploTATWY, nBAarouv Tn diIaTAPNCN uWnAoU
EMNEDOU EMIXEIPNOIAKNG ETOINOTNTAC. Z€ €TROIQ BAon ouvTdcoesTal kal agoAoyeital nAavo
KIVOUVWV HE TIG avTioTolxeg dIKAEidEG aoPaleiag ava kivduvo, e akono TNV enapkn dlaxeipion
TouG. AideTal BapuTnTa o€ NPoANMTIKEG OIKAEIOEC He okond Tnv MPOANWN €UQAVIONG TOU
meavou kivduvou. Aidetal 18iaitepn BapuTnTa OTOV TOPEA TNG dIABECIUOTNTAG TWV MTNTIKWV
MEOWV KaBwg emiong kal oTtnv oWaAr kal anpdokonTn Asiroupyia Twv NANPOPOPIAKWY
ouoTNUATWV.

KaTa tn didpkeia Tou €Toug, n ETaipeia &ekivnoe éva veo €pyo avagopika pe Tn oxediaon Kai
ulonoinon nAavou anokatdoTtaong (DR — Disaster Recovery). To nAdvo agopd oTtnv
Oladikacia enavagopac Twv CUCTNUATWY NANPOPOPIKAG Kal Unodopwv HETA and HEPIKN N
OAIKR} kaTaoTpo®n (PUOIKN 1 €koUoIa) Kal anoTeAEl avandomnaoTo KOPKATI TNG ENIXEIPNTIAKNG
ouvexelag (Business Continuity) Tou opiAou.

MoloTIkOG NPOoIoV kal PpPovTida yia To ENIBATIKO KOIVO

H ETaipeia npoo®Epel 0TOUG NIBATEC TNG, UNNPECIEC UPNANC NoIOTNTAC O£ OAa Ta oTAdla Tou
Ta&idiou. MapdAAnAa, avayvwpilovTag TIG dIaPOPETIKEG AvAyKeg Tou emiBaTikoU KoivoUu Hag,
EXOUME (PPOVTIOEI VA NPOCAPUOCOULE TIC NAPEXOHEVEG UNNPETIEC PaG o€ kaBéva ano Ta otadia
Tou Ta&dioU, anodeikvUovTac Ye autdv Tov TPOMo EUnPakTd, Tn OECHPEUCN HAC, va EipaoTe
KOVTA TOUG yia onolovdnnoTe AOyo kai av Ta&ideuouv.

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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Eidiky avagopd a&ilel va Yivel OTIC UNNPECIEC MOU MNAPEXOUV TEXVOAOYIKA MPONYHEVEC
€NINOYEC OTOV  TAEIDIWTN, WOTE va €EOIKOVOUNOEl XpOVO Kal KOMO KATd TIGC AEPOMOPIKEG
Oladikaaiec,.

AvantUoooupe avoikTO OIGAOYO ME TO KOIVWVIKO OUVONO MECW TWV HECWV KOIVWVIKNG
OIKTUWONG, anavtwvTag Kal eVNMEPWVOVTAG APEDA Yia OAEC TIC €EEAIEEIC kal Ta véEa nou
apopoulv oTnv ETaipeia. Zuykekpipgeva diabeTel éva eupU gpaopa napouciac ota social media
(facebook, twitter, instagram, linkedin).

Eupwnadiko¢ Kavoviopog 679/2016 nepi npooTaciaG TWV (PUOIKOV MNPOCON®V
€vavTi TNnG ene€epyaciac Twv SEGOUEVMV NMPOCHNIKOU XApAKTRPA Kal TNG EAEUOEPNG
diakivnong autwv

Me Baon Tov Eupwnaikd Kavoviopd, n npooTacia TwV QUOIK®V MPOCWNWV EVavTl TG
ene€epyaoiac Twv OeOOUEVWV NPOCWIKOU XapakTnpa civalr BepeNiwdec dikaiwpa kal kabe
PUOIKO NPOoWNO £xel dIKAIWPA OTNV NPOOTAdia Twv JeSOUEVWV NPOCWIKOU XapakTApa nou
To agopouv. O kavoviouoc, BETel vea dedopéva Kal anaithoEIC EvavTl Twv onoiwv n ETaipeia
OPEeiAEl va avTanokpIBei kal va GUPHOPPWVETAI.

OikovolIKRA €nidoon

H ETtaipeia oToxeuovtag oTnv GUuveXn BeEATIwOn TwV unNNnpeciov TnG €enevOUEl OE VEEG
Texvoloyiec, avapabpidovrag npoypaupaTa nioTOTNTAC KAl TO €NinNedo TwV NAEKTPOVIKWV
UNnNPECIQV.

Emdiokoupe, Tn HETAPPAcn TnG nolotntac Tng EAANVIKNG aspopeTa®opdc, oc BIwaoiun,
kepdo@oOpa avantu€én pe MNOAAanAd O@EAN yia Tov TOUPIOWO, TNV anacxoAnon, Tnv
€0odIaoTIKA aAuaida, TIC TOMIKEG KOIVWVIEG kal Ta €000a Tou dnuOaTIoU.

AvanTtugn dikTuou

H ETtaipeia enevdlel otabepd oTnv avantuén OIKTUOU E0WTEPIKOU, OTNV EViOXuon Tou
TOUPIOMOU HE VEa dpoPoAOYIa Kal augnon BEocwv kal KaAUNTEl GUVOAIKA Tov EAAadIKO Xwpo.

H Etaipeia npoonabei adiakona va oupPaiel otnv oTAPIEN TNG EAANVIKNAG NEPIPEPEIAG Kal va
€EUNNPETAOEI e APIOTO TPOMO eKATOPMUPIA EEVOUC EMIOKENTEC,

ANMOTEAEZMATA TQN EN AOIrQ MNOAITIKQN KAI MH XPHMATOOIKONOMIKOI
BAZIKOI AEIKTEZ ENIAOZEQN

v Aev onueiwBnkav NepINTWOEeIG d1IakUBEUONG TNS ACPAAEIAC TwV NTACEWV Kal TWV ENIRATWV.

v’ 83 % ouvenegia avaxwpnong NTNoEWV (GUVOAO TwV NPOYPAUHATIOHUEVWY NTHOEWV Ol OMOIEC
avaxwpnoav evroc Twv 15 npwTwv AeNT®V anod TNV NPoypapHaTIoPEVN wpa avaxwpnonc).

v' 1,98 napdanova ava 1.000 emBatec kai 0,89 napanovo yia anookeur), ava 1.000 emiBaTec.

v' 'Epeuva Ikavonoinong eniBatwy, o€ KAiyaka Je apiota 1o 5, yéoog Babuog 4,3.

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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v Aev uQioTavTal NePINTWOEIC / KaTayyeANeC anokaAuywnc npoownikwv OedOUEVWY, Ol OMOIEC
va ogeilovTal o diappor) 1 KAonry and Ta cUCTAPATA 1) NEPINTWOEIG OTIC onoiec N ETaipeia
va €xel KaTaoTei unooyn yia diappor) NPOCWMIKWY OEOOUEVOV.

KATAMOAEMHZH THZ AIA®OOPAZ KAI AQPOAOKIA

KYPIOTEPOI KINAYNOI/EMNIAPAZEIZ
AvTipaxopaoTe Tn d1apBopd Kail ipacTe NANPWE avTiBeTol o onoladnnoTe Hopdr) dwpodokidac.
AcokoUpe d10iknon Ke yvwpova Tnv noikn, Tn dlagaveia kal TiG avolkTeS d1adiKagiec.

ETAIPIKEZ NOAITIKEZ

H ouppeToxy Twv OIEUBUVTWV OTNV EMITUXN €PApPoyn TNG MOMITIKAG €ival dueon Kai
0ucIaoTIKA, unoypappifovTag ot n dila@bopd kal n dwpodokia Oev eival anodeKTEC OTNV
ETaipeia.

>Ta nAaiola TNG enapkoug dlaxeipiong KIVOUVWY, EXOUKE UIOBETNOEI OgIpd PETPWY HE EUPATN
o€ Bepata aopaleiag kal NpooBacnc Twv NANPOPOPIAKWY CUCTNUATWY, ENAPKn dlaxwpIoHO
KaBnkOvVTwV Twv epyalopévmy, EYKPITIKA Opid, anoAuTn diapaveia oTiC Npoun6eies, npooTaacia
ETAIPIKWV MEPIOUCIAKWY OTOIXEIWY, OlaoPAAion cuvalaywv Kal npooTacia npocwniKwY
OedOUEVWV.

H Ertaipeia aventu€e Tov kwdika Ogovtoloyiag npounBeiwv We Pacn TIG aAPXEG TOU
OlkoupevikoU Zuppwvou Tou OHE, Tng OiKoupdeviknG AIgkApuéng Twv avepwnivwv
OIKAIWUATWY, TIG KATEUBUVTNAPIES apXEC Twv Hvwpevwv EBvav, Ta dikaiwpaTta Twv naidiov Kal
EMIXEIPNMUATIKEG APXEC, TIC Bacikeg ouppaoceig Tng AleBvoug Opyavwong Epyaciac (AOE), Tig
KaTeuBUVTNPIEG YPaMMEG Tou OOZA yia TIG MOAUEBVIKEG ENIXEIPNOEIG, KABWE £NIONG KAl OXETIKEG
NPAKTIKEG Nou agopouv To nepIBarov. O kwdikag deovroloyiag opilel Ta ehaxioTa npdTuna
NBIKNAG kal unelBuvng GUUNEPIPOPAG MoU MPENEl va TnPoUvTal and Toug NPOKNBEUTEC, UMNO To
nAqiolo Tng NBIKNAG kal TNG anoAuTtng diagaveiac. AQopd OTIC anaiTnoeig TG ETaipeiag évavri
TWV NPOUNBEUTWV TNG, AAAA Kal OTA TUNHATA KEVTPIKWY Kal TEXVIKWY NPOUNBEInV.

O kwdIkag eival A1aBETIPOG OTNV ETAIPIKN 1I0TOCEAISQ.

AMOTEAEZMATA TQN EN AOIMQ MNMOAITIKQN KAI MH XPHMATOOIKONOMIKOI
BAZIKOI AEIKTEZ ENIAOZEQN

Aev €xouv kataypaQei n avagepBei nepinTwoelg d1aPpBopdac n 1oxupIohoi yia mbavi
dwpodokia, kataxpnon, anarn n eEayopa.

ZHMANTIKA TEFONOTA META THN 31/12/2017

Ano Ti¢ 25.03.2018 TO dpopoAoyio ABrva-Adpvaka npoacTiBeTal GTOUC NPOOPIGHOUC Ol OMoiol
ekteAoUvTal anod Tnv Olympic Air.

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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EmnpoobeTa, véec unnpeoieg Ba eivar diaB€oiyec oTov €mBATn and TIC apxec Tou 2018
(duvatdTnTa emAoyng Béonc kai fast track), yeyovoc To onoio 6a cupBalel oTnv avaBaduion
NG TA&IDIMTIKAG EUNEIpiac Tou eMPBATN Kai oTnV dIEUPUVON TWV ENIAOYWV TOU.

2YNAAAATEZ ME ZYNAEAEMENA MEPH

>TnVv napouoa evoTnTa nepIAapBavovTal OAeG ol auvailhayeg kai undloina Tng Etaipeiag pe Tig
OUVOEDEPEVEG E AUTN ENMIXEIPNOEIC.

Mooa ek@pacpéva o€ XIA. € anod 31/12/2017

‘Ecoda 184.962

‘E€0da 43.707

AnaiTnoeig 3

YNoXpeWOoEIg 9.660
AOINA GEMATA

To oUvoAo Twv Idiwv KepaAaiwv Tng ETaipeiac Tnv 31/12/2017, sival katwTepo and To (1/2)
TOU WETOXIKOU KEPAAQIOU KAl CUVENWE CUVTPEXOUV Ol NpoUnoBEeaelg epapuoyng Twv diaTagewv
Tou apBpou 47 Tou kwd. N. 2190/1920. 'Onwc anarreital and Tov vOopo To Bua Ba nepIAn@Oei
oTnv nuepnoia diata&n Tng endpevng Mevikng ZUVEAEUONG TwV WETOXWYV, NPoc oulnTnon Kai
AQWN OXETIKWV AnoQAcEwV.

Znara, 14 Maiou 2018
Ex pépoug Tou A.Z.

O Aigubuvwv ZUppoulog
Fepoyiavvng AnPNATPIOG

Etrioia Owkovoutkn EkGeon yio tn xprion andé 1" lavouapiouv 2017 éwc 31" AekepuBpiov 2017
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B. 'EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOrizTH

Mpog Toug Metdxoug T Etaupeiog «Olympic Air A.E.»

"ExBeon EAEyxou eni Twv Xpnuorooikovopikdv KaraoTdoewy

Tvopn

’EXoupe EAEYEEI TIG CUVNUPEVEG XPNUOTOOIKOVOUIKES KATAOTAOEIG TNG eTaupEing «Olympic Air A.E.» (n ETaupeia), o1 omoieg amoteAoGvrai
oo TNV KaTdoToen XpnuaToolkovouikAng 0€ong Tng 31n¢ AckepBpiou 2017, TIG KATROTAOEIC GUVOAIKOU €1600APNATOC, HETHPROAWV 1IBiWV
KEQOAGIWV KOl TRPEIGKWV POWV TNC XPROEWE ou EANEE TV NUEPOUNVIX auTH, KKOWE Kal TIEPIANYWN CNUGVTIK®Y AOYIOTIKWV GPXWY KO
ueB6dwWV Ko Aoimég emegnynpaTikéG MAnpoPopiec.

KoTd T yvopn poc, o GUVNUPEVEC XPNUOTOOIKOVOUIKEG KOTHOTAOEIC Tapoucidlouv clhoya, amd KGOe ouciwdn amown, TNV
oikovopik Béon Tng Etaupeiog «Olympic Air A.E.» katd Tnv 310 AekepBpiou 2017, Tn XpnHUOTOOIKOVOUIKA TNG €MIBOON KOl TIG
TOPEIGKES TNG POEG VIa TN Xpron TTou €An&e Ty nuepopnvia auth clp@uwva pe To Aiebvii NMpdTuma XpnuoTooikovouiKAG Avapopdc
(ANXA), onwe outd £xouv U100 amd T Eupwnaiki Evwon.

Bdon yvapng

DMievepyrioape Tov éAeyx0 pac oippuwva pe Ta Aicbviy Mpotuma EAEyxou (ANE) 6mwg autd £xouv evowpaTwOei otnv EMnvikii NopoOeaia.
01 £uBUveS POC, CUPPWVN PE TO TPOTUNK QUTG TIEPIYPRPOVTXI TIEPAITEPW OTNV TRPAYPOPO TNG KOEONC pag “Eudiveg eAeykTi i TOV
EAEYXO TWV XPNUOGTOOIKOVORIKWV KoTaoTdoewv”. Eipaote aveE&ptntol amd Tnv ETaupeio odpguva pe Tov Kdika Acovroloyiog yio
EnmayyeApatieg EAeykté Tou ZupBouliou AigBviv Mpotinwy Asovroloyiag EAeyktav, omwg autdc £xel evowpatwdei atnv EMnviki
NopoBeoia Kol TIC GnmaITAOEIC HEOVTOAOYIOG TTOU OXETIOVTQI € TOV EAEYXO TWV XPNUOTOOIKOVOUIKWY KOTOGTAOEWV OTNV EAGOO KXl
€xoupe eKMANPWOEI TIC OEOVTOAOYIKEC HOC UTOXPEWOEIC GUPPWVO PE TIC GMOITAOEIC TNG I10XUOUCNC VOPOOEDING Kl TOU
npoavoepopevou Kndika Acovrohoyiag. MioTedoupe 0TI T EAEYKTIKK TEKPAPIC TTIOU £XOULE OMOKTAOE! EIVOI EMOPKI KOl KATGRANAX VX

mopéxouv B&an yio T yVOUN HOG.
AMec mAnpogopieg

H d10iknon eivon umeiBuvn yia Tig GMeg mAnpopopieg. 01 GMeg mAnpopopieg mepidapBdvouv Tnv ‘EkBeon Alaxeipiong Tou AloIKNTIKOU
ZupPBoudiou, yix TV omoia yiveTon oXeTIKA avaop& otnv “EkBeon emi AMwv Nopikov Kai KoavovioTik@v Anaitioswy”, oMM& dev
mepIAXPBAEVOUV TIC XPNUGTOOIKOVOIKES KATOGTAOEIG KO TNV EKOEGN EAEYXOU ETT UTWV.

H yvpn pog £mi Twv XpNUOTOOIKOVOUIKWY KXTROTRGEWV dEV KOAUTITEI TIG GAAEG TTANPOPOPIEC KOI OEV EKPPGIOUPE PE TN YIOHN KUTH
OMOIGOONATIOTE HOPPIC CUPTIEPAOUA JIKGPGAIONC ETTT XUTWV.

Zc oxéon Je Tov EAeyX0 PO EMi TwV XPNUGTOOIKOVOUIKWY KOTROTRGEWY, N €UBivn pog eivan va avayvidoou e T GAAEC TANpopopieg
Ko, € TOV TPOTTO QuTO, Vo EEETAOOUE v 01 GAEC TTANPOPOPIES EiVOI OUCIWIWC KGUVEMEIC LIE TIC XPNUOTOOIKOVOUIKEG KATROTAOEIC 1)
TIG YVWOEIC TTOU IMOKTHONUE KOG TOV EAeyxo 1} ocAINC paiveTail vax ivail ouoiwdwe eoarpéveg. EGv, pe Baon Tig epyaaieg mou £xoupe
ekTeAEDEL, KATOAREOUNE OTO CUPMEPOOUG OTI UTIGPXEI OUCINAEC GPAANN 0E QUTEC TI GAAEC MTANPOPOPIES, EINXOTE UTOXPEWHEVOI VO
avOPEPOULE TO YEYOVOC UTO. AEV EXOUIE TITOTA VO GVBPEPOUE OXETIKK P TO OEP QUTO.

EuBiveg Tng 510iknong emi TwV XpNPXTOOIKOVOHIKGY KXTOOTAOEWY

H dioiknon éxer v €uBGVN VIG TV KATAPTIGN Kol EUAOYN MOPOUGIOGN TWV XPNHOTOOIKOVOUIKWV KOXTOOTAOEWY OUPpwve pe Ta AMXA
onwe outa £xouv uioBeBei amd TV Eupwmaiki ‘Evwon, onweg Kol yio EKEVES TIC JIKAIOEC owTepPIKOG EAEyxou mou N dioiknan
KaBopilel w¢ amapaiTNTEG, OTE VO KAOIoTATAI dUVKT N KOTAPTION TWV XPNUGTOOIKOVOUIKWY KOTOOTAOEWV amoAMoypévwv omod

0UCINJEG OPGApQ, TOU 0PEIAETAI EiTE O QMG £iTE 0€ AdBOG.

KoTé TV KaTépTion Twv XpnHOTOOIKOVOUIKWV KATRGTROEWV, 1) d10iknon €ivon umelBuvn yia Tnv a&loAdynon g IkavotnTag e ETaupeiog
VO ouveXioel T dpaoTNEIOTNTA TNC, YVWOTOTIOIWVTAC OMOU CUVIPEXE! TETOIX TIEPITTWON, T& OEPOTX TTOU OXETI(OVTAI g T ouvexI{opevn
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dpaoTnEIOTNTR Ko TN Xprion TG AoyioTikig Baong Tng cuvexi{opevng dpaaTnPIOTNTOG, EKTOC Kol €Gv n dloiknon &ite mpoTifeTan Vi
peuaTomoijoel TV ETanpeia fj va Siakowel T dpaotnpioTnTé Tng 1 dev £Xel GAAN pEOMIOTIKI EVOANGKTIKI EMAOYI GO TO VO TPOXWPHOE! G
"OUTEG TIC EVEPYEIEG.

EuBiveg eheykTii yiot TOV EAEYX0 TWV XPNHXTOOIKOVOHIK®V KATHOTXOEWV

01 oTOX0! paC €ival VO OMOKTHOOUPE £GAoyn SIOPAAION VI TO KATK TTOGO 01 XPNHOTOOIKOVOUIKEG KATROTROEIC, 0TO GUVOAO TOUC, Eivail
amoAayUéveg amd oucIndeg OQAANN, TOU 0PEiAETaI EiTE 0€ amATn £iTe 0€ AGOOC KXl VX ekdWIooupE EkBeon eAeykTh, n omoic mepIAGpBAvel
™ yopn pog. H gihoyn dico@ahion ouviotd dico@ahion uwnhol emmédou, oG dev eivau eyyinon 0TI 0 éAeyxog Tou dlevepyeiTal
olppwva pe T AME, onwg autd €xouv evowpatwOei otnv EMnvikii Nopobeaia, Oa evromilel mvia €va oucindeg opaAuX, OTavV auTd
unapxel. TpaApara divaron voo mpoKGWouv omd omGrn 1 amd AGBo¢ Kol Bewpolvial oucindn O6Tav, JEPOVWPEV I KOPOIOTIKA, Ba
umopoloe iAoy vor avapéveTal 0TI O emnpéadav TIG OIKOVOUIKEG OMOPAOEIC TwWV XPNOTWY, TToU AauBdavovial Je BGon ouTtég TIQ
XPNHOTOOIKOVOUIKES KXTROTHOEIG.

Q¢ kaBKov Tou eAéyxou, olppuva pe Ta ANE omwg auTd xouv evowpatwOei otny EMnvikA NopoBeoia, aoKoUpEe EMayyEAUATIKA Kpion
Kol Sl po e emayyEAUOTIKO OKENTIKIONO Ka©’ 6AN Tn di&pkela Tou eAéyxou. Emriong:

e Evromi{oupe Kou a€lohoyolpe Toug KIVOGVOUC 0UGIMA0UC OPAALNTOC OTIC XPNUOTOOIKOVOUIKEG KATHOTROEIS, TOU OPEIAETAI EITE OE
omdmm €ite o A&B0C, oXedIGIOVIOG KO SIEVEPYWVTOC EAEYKTIKEC SIOSIKOGIEC TTOU OVIKITOKPIVOVTOI OTOUC KIVOUVOUC GuTOUC Kl
QMOKTOUHE EAEYKTIKG TEKUAPIC TOU €ivol EMOPKA Kol KXTGMNAG yioe voo mapéxouv Béon yia Tnv yvaun pog. O Kivduvog un
gvromopoU ouci®douc oPaApaToC mou opeileTal o€ amdTn eivon uwnAdTEPOC Omd KUTAV Mou oPEiAeTOI 0 AdBOC, KXOWG N amGTn
UTTOPET VO EPMEPIEXEI GUPTTCIYViD, TAXGTOYPOPIR, EOKEPPEVEC TOPXASIYEIC, YEUDEIC dIABEPAINOEIC | MXPAKXUWN TWV dIKAIdWY
£0WTEPIKOU EAEYXOU.

e KorovooUpe TIC dIKAIOEC £0WTEPIKOU EAEYXOU TIOU OXETI(OVTON e TOV EAEYXO, PE OKOMO TO OXESINOHUO EAEYKTIKWV OIGIKOGIWV
KOTGANAWY YIa TIC TEPIOTAOEIS, GAAG OXI PE OKOTIO TNV SIGTUTWON YWMUNG £ TNC KMOTEAEGPATIKOTNTAC TWV SIKAIdWV E0WTEPIKOT
eAéyxou g Etaupeing.

e Afiohoyolpe TNV KOTOXANAGTNTG Twv AOYIOTIKWV OpXWV Kol PEBOdwvY Tou Xpnoipomolidnkav kol 1o £0Aoyo Twv AOYIOTIK@VY
EKTIPAGEWY KXI TV OXETIKWY YVWOTOMOINCEWY Tou €yivav omd Tn Aioiknon.

e AMOQAIVOPKOTE YIa TNV KATOAMNAGTNT TG XpiRGNG oo T dioiknan TN AoyioTikig B&oNg TG ouveXI{OuEVNg dPAOTNPIOTNTAC KX
pe BGon To EAEYKTIKG TEKUNPIC TIOU GITOKTHONKAV YIK TO GV UTGPXEI OUCIWING KBEPAIOTNTA OXETIKG € YEYOVOTA 1) GUVOIRKEC TTOU
umopEi va uModNAWVOUV 0UCINAN KBERXIOTNTX WC PO TNV IKAVOTTK TNC EToupeiag va ouvexioel Tn dpaotnpioTnTd Tng. Edv
oupmepdvoupe 0TI UPIOTATAI OUCINANG GPEPXIOTNTA, EIPOOTE UMOXPEWHEVOI OTNV EKOECN EAEYKTH VO EMIGTHOOUNE TNV MPOGOXN
OTIC OXETIKEG YVWOTOMOINOEIC TWV XPNHUOTOOIKOVOUIKWY KOTHOTAOEWY 1| GV GUTEQ 01 YVWOTOTIOINOEIC EiVOI OVEMKPKEIG VX
S101pOPOTIOINCOUE TN YVMHN POG. To CUPTIEPAOPOTA PaiC PaOI{OVTON OE EASYKTIKG TEKUAPIC TIOU QITOKTWVTO PEXPI TNV NUEPOUNVIK
™G €kBeong eAeykTr. QoT600, PEAOVTIKG yeyovoTa I GUVBRKEG evOEXETaN var EXouv w¢ amoTéAeopa n Etaupeio vo madoer va
Aeimoupyei wg ouvexilopevn dpaoTnPIOTNTO.

o AZioAoyolpe TN GuvoAIKi) Mapoucicion, Tn SO KO TO IEPIEXOUEVO TWV XPNHKTOOIKOVOUIK®Y KATXOTAOEWV, GUNTIEPIAUIBOVOUEVWV
TWV YWOTOTIOINOEWV, KAOWE KOI TO KATK TO0O 01 XPNHUOTOOIKOVOUIKEG KOXTOOTAOEIC KIEIKOVI{OUV TIC UTTOKEIPEVEG GUVOARYEG KOl
TO YEYOVOTQ € TPOTIO TOU EMITUYXGVETXI ) 0Aoyn Tapoucicon.

MeTa&i GAMwv OepGTwy, KolvoroloUpe aTn d10iknon, To oXed10{opEvo EGPOC KOl TO XPOVOSIRYPXUHK TOU EAEYXOU, KHOWE KX
ONUOVTIKG EUPRPATA TOU EAEYXOU, OUUTEPIAGUBAVOLEVWY OTTOIWY GNUAVTIKWV EMEIPEWY oTIC SIKAIDES E0WTEPIKOU EAEYXOU
EVIOT{OUNE KOTG TN JIGPKEIR TOU EAEYXOU LG,

"Ex0@eon eni AMwv Nopikav ko KavovioTikiv Anaimioswy

AopBdavovrag undyn 6m n dloiknon £xel v €udlvn yia v kardpTion ¢ EkBeang Aixxeipiong Tou AioiknTikod ZupBouliou, Kot
ePapHoyn Twv dI6TGEEWY TG Mapaypdpou 5 Tou GpBpou 2 (uépog B) Tou N. 4336/2015, onpelwvoupe OTi:
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o) Kard tn yvopn pog n ‘ExkBeon Aiaxeipiong Tou Aioiknmikol Zuppouliou €Xel KaTapTIoBEl OUPPWV PE TIC 10XGOUGEC VOPIKEC
anximoeic Twv dpBpwv 43x Tou K.v. 2190/1920 Kail To MEPIEXOPEVO QUTAG GVTIGTOIXET UE TIG CUVNUPEVEG XPNHUOTOOIKOVOUIKES
KOTOOT&OEIC TNE Xprong Tou €An&e Tnv 311 AekepPpiou 2017.

B) Me Béon TN yv(ON TIOU GIOKTHOKKE KATK To EAeyx6 pag, yia Tnv eTaupeia «Olympic Air A.E.» Koi To mepIBGMov Tng, dev EXoupe
evrotioel oucimdeIg avakpiBeleg otnv' EkOean Aiaxeipiong Tou AloiknTiKoU TnG ZupBouAiou.

Dieukpivifetan 6T T0 6UvoAo Twv 10iWV KeQoAaiwv Kard Ty 311 AekepBpiou 2017 éxel KaTaoTel PIKPOTEPO OO TO évax dElTEPO TOU
peToxIkoU KEPOANiOU Kal, w¢ €K TOUTOU, GUVTPEXEI TIEPITTLION EQAPUOYAC TwV diaTdEewv Tou &pBpou 47 Tou K.N. 2190/1920. It
Inueinon 3.29 Tou MpooapTipaTOg MEPIYPAPOVTXI 01 EVEPYEIES TNG ETOIPEING TPOC TokTOMOINON TOU BEpPaTOC GuToU.

Alrva, 15 Maiou 2018

BAZIAEIOZ KAMINAPHZ

AM.1.0.EA. 20411

EPNZIT & MANTK (EANAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B
151 25 MapoUGoi ATTIKIG
AM. L.O.EA. 107
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. XPHMATOOIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31n
AEKEMBPIOY 2017

Ol OUVNUUEVEC €TNOIEG  XPNUATOOIKOVOUIKEC KaTaoTAoelC eykpiOnkav and To AIOIKNTIKO
SupBoUNio TN OLYMPIC AIR ANQNYMOS ETAIPEIA AEPOMOPIKQN META®OPQN (ETaipeia)
Tnv 14/05/2018 kai €xouv dnuocionoinBei Pe TNV avaptnon Tou¢ oTo O1adikTuo, OTN
Ol1euBuvan www.olympicair.com, onou 8a napapeivouv oTnv dIABEaN Tou €NeVOUTIKOU KOIVOU
yla xpovikd didoTnua TouAdxioTov nevrte (5) €Twv and Tnv nuUEpoMnvia TNG ouvTa&ng kai
dnuoaoionoinong Touc.

Emonpaiveral 0Ti Ta dnuOCIEUBEVTA GUVONTIKA OIKOVOMIKA OTOIXEIQ Kal NANPOPOpPIEC Mou
NPOKUMNTOUV anod TIG XPNHATOOIKOVOUIKEG KATAOTACEIC OTOXEUOUV OTO vad NApAocYouv OToV
avayvwaoTn Wia YEVIKN EVvNHEPWON YIa TNV OIKOVOUIKN KATAoTaon, TNV XPNHATOOIKOVOUIKH BEon
Kal Ta ouvoAika eigodnuata Tng ETaipeiag, aA\a dev napexouv TNV OAOKANPWHEVN EIKOVA TNG
OIKOVOMIKNG B€0NC Kal TWV ArnOTEAEOPATWV TWV XPNHATOOIKOVOUIKWV E€MIOOCEWV Kal TV
Tapelakwv powv TnG ETtaipeiac oUp@wva pe Ta Aigbv MpoTtuna XpnuaTooIKOVOMIKAG
Avapopdag (AMNXA).
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Mooa oz € '000 ZnM. 31/12/2017 | 31/12/2016
MEPIOYZIAKA ZTOIXEIA

Mn kukAo@OopoUVTa NEPIOUCIAKG OTOIXEIT

AUN@ NEPIOUCIAKG aTOIXEIa 3.23 17.250 17.876
Evomuara nayia oToixsia 3.22 546 474
AvaBaA\opeva (popoloyika NePIOUCIaka oToixeia 3.25 0 406
NoINEG pakponpoBeoeg anaitroeig 3.24 4.519 6.055
ZUVOAO [N KUKAOPOPOUVTWV NEPIOUCIAK®DV OTOIXEIOV 22.315 24.811
KukAo(popoUvTa NEPIOUCIAKA OTOIXEIa

AnoBépara 3.26 6.229 7.105
MeAATEC Kal AOINEC EPMNOPIKEC ANAITATEIG 3.27 36.844 28.419
XpNHATOOIKOVOMIKG aToIxEia dIaBEaia Npog NwAnon 5 0 731
Tapiaka Siabéoipa kai Icoduvapa 3.28 68.562 44.054
2UVOAO KUKAOQOPOUVTMV NEPIOUCIUKAOV OTOIXEIWV 111.635 80.309
ZYNOAO ENEPIHTIKOY 133.950 105.120
'Idla KepaAaia

MeTOXIKO KEPAAAIO 3.29 161.250 161.250
Ynép To ApTio 3.29 11.250 11.250
Aoind anoBepaTika 3.30 149 335
AnoTe\éopaTa €ig Vo (97.854) (119.747)
ZUvoAo 15imVv KepaAainv 74.795 53.088
YNOXPEWCEIG

MakponpoOECHEG UNOXPEWTEIG

AvaBal\opeva PopoAOYIKEG UNOXPENTEIG 3.25 1.650 0
YNoXpewoeI§ NapoxamVv NpoownikoU Aoyw €€630u and Tnv unnpeoia 3.31 446 383
Noinég MakponpoBeapieg MpoBAEWEIG 3.32,3.35 4.996 7.080
ZUVOAO HaKPONPOBECHMV UNOXPEDCEMV 7.092 7.463
BpaxunpoOecHEG UNOXPEWTEIG

MpounBeuTEG 3.33 20.428 21.903
NoInég BpaxunpOBECHEG UNOXPEWTEIG 3.34 22.183 13.830
Ynoxpewoeig and nposionpaxevra sioimpia 3.34 5.632 6.533
TpEXwV POPOG EI00NHATOG 3.42 3.820 0
BpayunpoBeopec MpoPAEWeIg 3.35 0 2.303
ZUvolo BpaxunpOoBECH®V UNOXPEDCEWV 52.063 44.569
ZUVOAO UNOXPEWNTEMV 59.155 52.032
ZYNOAO IAIQN KE®AAAIQN & YNMOXPEQZEQN 133.950 105.120

O1 OUVINULEVEG ONUEIOEIG OEA. 25-77 arnoTeAouv avanoornaoTo TUMKA TwV XPnUaTooIKOVOUIKWY KaTAOTAOEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZz

Mooa o€ €000 ZNp. 31/12/2017 31/12/2016

MNwAnoeig 3.36 259.979 163.819
AMa £000a ekPETAMEUTEWG 3.37 2.771 2.737
Mapoxec oe epyalopévouc 3.40 (13.684) (14.084)
AnooBEoEeIC (933) (1.002)
AvaA®OEIC UNIKWV Kal UNNPECINV 3.38-3.39 (219.039) (149.323)
AnoTeAéopaTa eKUETAAAEUONG 29.094 2.147
XpnuaToolkovopika 'Ecoda 3.41 961 2.870
XpnuaToolkovouika ‘E§oda 3.41 (2.250) (3.372)
KaBapa képdn npo popwv 27.805 1.645
dOPoG €1000NUATOC 3.42 (5.940) (3.622)
Képdn HETA ano popoug 21.865 (1.977)
Aoindg ouvolika gioodnuara

(a) Aoina ouvoAixd €10001juara nou LETAPEPOVTAl OTa

anoTeAEOUATA O€ IETAYEVEOTEPEG MEPIOOOUG

AraBsoiua yia nwAnon xpuarooiKovouIKad OToIXEla

AnoTiNoN XPNHATOOIKOVOUIKWV OTOIXEIWV SIaBECINWY Npog NmAnan 0 (53)
®opog Eloodnuarog 0 47
Z0volo (a) 0 (6)
(B) Noinna ouvolikd e1000npara nou Oev UETAPEPOVTAl

OTa AanoTEAEOLATA OF LIETAYEVEOTEPES NMEPIOOOUS

AvaloyIoTIKG KEPDN 40 31
AvaBaAAopevog popog (12) 9)
Zuvolo (B) 28 22
Aoinda ouvoAikd €1003NpATa HETA and popoug 28 16
ZUYKEVTPWTIKA GUVOAIKG E£1003NHaTa HETA and (popoug 21.894 (1.961)

O1 OUVINULIEVEG ONUEITEIC OEA. 25-77 arnoTEAOUV avarnoornaoTo TUMKA TwV XpraTooIKOVOUIKWY KaTAOTAOEWY,
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Mooa oe € '000 Inu | ApIOpoG | Ekd0Otév | Ynép | AnoOspatika | Ala@écipa | ZWPEUPEVA Zuvolo

MeToXwv | kepaAaio TO (d1apopa) yia KEPON I3iov
aprio noAnon (Cnpigg) KepaAaiov

YnoAoino kara Tnv 1.612.500 | 161.250 | 11.250 149 192 -117.793 55.049

01/01/2016

SUYKEVTPWTIKA CUVOAIKA -1.977 -1.977

€1l00dnuaTa / (CNMIEG) PeTa

ano Qpopoug

Aoind ouvoAikd -6 22 16

€l00dnuaTa

YnoAoino oTig 1.612.500 | 161.250 | 11.250 149 186 -119.748 53.088

31/12/2016

YnoAoino kara Tnv 1.612.500 | 161.250 | 11.250 149 186 -119.748 53.088

01/01/2017

SUYKEVTPWTIKA CUVOAIKA 21.865 21.865

giloodnuata / ({NUIEg) HETA

ano popoug

Aoina ouvoAikd -186 29 -158

€100dnKaTa

YnoAoino oTig 1.612.500 | 161.250 | 11.250 149 0 -97.854 74.795

31/12/2017

O1 OUVINUPEVEG ONUEIDOEIS OEA. 25-77 arnoTeAouv avanoonaoTo TUua TwV XPnKaTooIKOVOUIKWY KaTaOTAOEWV.
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KATAZTAZH TAMEIAKQN POQN

Mooa o€ € ‘000 31/12/2017 | 31/12/2016
Tapgiakég poEG and AEITOUPYIKEG SpacTNPIOTNTE

Képdn (nMIEG) XpAAONG NPO POPpLV 27.805 1.645
AnooBECEIC Nayiwv OToIXEIwV 933 1.002
MpoBAEwelg (4.450) 3.286
Suvahhaypatika (kEpdn)/ {nNUIES 1.307 (119)
AnoteAéopaTa (€0oda, £€0da, kEPDN Kal INUIEC) ENEVOUTIKAG (128) 49
dpaoTnpIdTNTAG

MOoTWTIKOI TOKOI (42) (21)
ToOKoI kal AoINa XpnHaToOIKOVOUIKG €500a 141 125
AEITOUPYIKO KEPSOG NPOo HETABOA®V TOU KEPAAAiou Kivnong 25.567 5.967
MeTaBolAég ke@alAaiou Kivnong

(AUENON)/uEinon anoBeudaTwv 876 (2.539)
(AUENoN)/uEiwon anaiTrogwv (7.830) (525)
AUENoN/(UEiwon) UNoXPERTEWY 5.964 19.555
2UvoAo peTaBoAmv KepaAdaiou Kivong (991) 16.490
Tokol NANPWBEVTEG (141) (119)
KaBap£g TAHEIGKEG POEG and AEITOUPYIKEG dpaoTnPIOTNTEG 24.435 22.338
Tapg1akéG poEG and ENEVOUTIKEG SpaocTNPIOTNTEG

Ayopéc nayiwv oToIxEiwv (379) (90)
(Ayopa)-nwAnan d1aB£0IpwY NPOG NWANCH XPNHATOOIKOVOUIKMY 859 4.586
OTOIXEIOV
Tokol kal ouvagr €00da elonpaybevTa 42 21
KaBapig TaHEIOKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG 522 4.517
Ka@apn (peiwon)/ aténon ora Tapsiaka diabEcipa kai 24.957 26.855
100d8Uvapa
Tapeiaka diaboipa kal 1I00dUvapa aTnv apxn Tng nepiodou 44.054 17.305
Enidpaan cuvalaypaTtikwv diagopwV oTa Tapeiaka diabéaiua & (450) (106)*
1c0dUvapa
Tapeiaka diabgoipa kai 1I0080vapa oTo TEAOG THG NEPIOdOU 68.562 44.054

*TurKa Tou KovdUAIoU NMou agopouae Thy enidpacn Twv cuvaAAaypdaTIKwV Siapopmv £xel avakaTaveunei yia akonoUg elAoyng

napouaciaong Kal GUyKPICIHOTNTAG.

O1 OUVINUPEVEG ONUEIDOEIS OEA. 25-77 aroTeAouv avanoonaoTo TUua TwV XPnKarooIKOVOUIKWY KaTAOTAOEWV.
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A. ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ OLYMPIC
AIR ANQNYMOZ ETAIPEIA AEPONOPIKQN META®OPQN

1. NMAnpoopieg yia Tnv ETaipeia

1.1. Tevikég NMAnpopopieg

H ETtaipeia OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOMOPIKQN META®OPQN eivalr Avavupn
Aeponopikr) Etaipeia, pe diakpimikd TiTAo OLYMPIC AIR kai pe api®uo MEMH 6705101000.
IdpUBNkKe oTIC 27/1/2006 kai n KATAOTATIKA TNG OIAPKEIA £XEl OPIOTE EwG TNV 31/12/2055.

21 15/6/2009 n ETaipeia npogPn oc ahhayn enwvupiag andé PANTHEON AIRWAYS ANQNYMH
AEPONOPIKH ETAIPEIA og OLYMPIC AIR ANQNYMOZ ETAIPEIA AEPOIMNOPIKQN META®OPQN
oUpewva Pe Tnv anod 4/6/2009 andégaon TnG Mevikng ZuvéAeuong Twv MHETOXWV, MOu
€YKPIONKe pe TNV un" apiBuov 5304/15-6-2009 anodgpaon TNG vouapXiag avaToAikng ATTIKNC.

H €dpa Tng ETaipeiag oTic 18/05/2012 petapepOnke oTo Algbviy AepoAieva ABnvwy, KTipio 57,
>narta Attikng T.K. 19019 (®EK 8452 09/08/2012). Méxpl ekeivn TNV nUepounvia n €6pa
BpiokoTav oTo Algbviy AgpoAipeva ABnvwy, Kripio 53A, Znata AtTikng T.K. 19019,n onoia atn
ouvexela dNAWBNKE wg ypageio.

ExTdg TnG €dpag, n Etaipeia oTig 31/12/2017 diatnpouce 1 unokatacTnua kai 3 ypageia oTo
€0WTEPIKO TNG XWPAG KAl 3 UNOKATAOTAKATA OTO EEWTEPIKO.

Tov OkTwPpn Tou 2013 oAokAnpwOnke n €€ayopd Tou 100% Twv PeToxwv TnG Olympic Air n
ornoia nAfov anoteAei BuyaTtpikn TnG lonyuévng Aegean Airlines.

Me Tnv oAokAnpwan Tng cuvaiiayng n Olympic Air A.E. anoTelei Buyatpikn Tng Agponopiag
Alyaiou A.E. kal evonoigital and auth pE Tnv MEBODO TNG OAIKNAG €vonoinong and Tnv
nUepounvia e€ayopdac.

O XpnUaTOOIKOVOMIKEG KaTaoTdoeli yia Tn xpnon, nou éAn&e tnv 31n AeskepPpiou 2017
(oupnepIAapBavopEvwy Kal TWV GUYKPITIKWV OTOIXEIWV TNG XPNOEWG, nou €Ange Tnv 31n
AekepBpiou 2016) eykpibnkav anod To AloiknTikd ZupBoUAio oTig 14 Mdiou 2018. ZUp@wva pe
TNV Keipevn vopoBeaia, dev emTpENovVTal NPOCONKEG OTIC XPNMHATOOIKOVOUIKEG KATAGTACEIG
META TNV £YKPIOT TOUG.
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Katd tnv didpkeia Tne xpnong 2017 kai pEXp! onuepa, n ouvBeon Tou AIoIknTIKoU GulBouAiou,

hE Baon Tnv anod 25/06/2014 andgaaor Tou, £Xel WG €ENG:

ONOMATENQNYMO IAIOTHTA
1 | OECAQPOZ BAZINAKHZ MPOEAPO
2 | EYTYXIOZ BAXINAKHZ ANTIMPOEAPOZ
3 | AHMHTPIOZ 'EPOI'TANNHZ AIEOYNQN XYMBOYAOZ
4 | IQZH® MAZTOPANTQNAKHZ MEAOZ
5 | MIXAAHZ KOYBEAIQTHZ MEAOX
6 | IQANNHZ MANATIQTOMNOYAOZ MEAOZ
7 | MAPIOX MENEZIAAHZ MEAOX

1.2. AvTikeipgevo dpaoTnpIoTNTAG

>konoc TnG ETaipeiac €ival n eKTENEON Kal EKMETANEUON OAWV TWV AEPOMOPIKWV HETAPOPWV
E0WTEPIKOU Kal €EWTEPIKOU, ENIBATWV KAl EUNOPEUNATWV KAl €V YEVEI KABE PUOEWG POPTIoU
nou €KTEAOUVTAl PE TAKTIKEG N EKTAKTEC NTACEIC METAEU ONUEIWV TOU EVIAIOU OIKOVOUIKOU
XWPOU, KaBwG Kal onuEiwv EKTOC auTou.

2ToUG okonoug TnG ETaipeiag evOeIKTIKA EUNINTOUV Kal 0l akOAOUBEC pyaciec/dpacTnpIOTNTEG:

H pe eniyeia péoa €EunnpéTnon Twv idIwV i Kal TPITWV AEPOOKAPWV.

H peTapopa agponopikoU Taxudpopeiou e0wTePIKOU Kal EEWTEPIKOU.

H napoxn unnpeciwv ouvTApNong KIVNTAPWY Kal agpooka@wv MOAITIKAG agponopiag
Kal TPITWV CEPOMUETAPOPEWV CUMNEPIAAKPBAVOUEVNC TNG EKMETAAEUONG Zuvepyeiou
Mevikwv Enokeuwv.

H npaktdpeuon agponopikwv ETAIPEIOV KAl N TEXVIKA 1N AGAANG MOPPRG €EunnpeTnoNn
auTwv.

H ayopd, n pioBwon kai n NwANCn aEpooKaPwy.

H doknon kd0s AGANG ouvagoug HE TIG avwTépw OpacTnpIOTNTEG AEPOMOPIKNG,
TEXVIKNG, EUMOPIKNG, TOUPIOTIKNG £PYACiag kal EKUETANAEUONG, OTIG OMOIEG EVOEIKTIKA
nepiAayBavovral kal OpacTnPIOTNTEC OXETIKEG WE TEXVIKEG EYKATAOTACEIG Kal
KAOTAOKEUEG 1N EKPETAAAEUON  agpodpopicv, OUOTNUATWY  NANPOPOPIKNAG  Kal
TNAENIKOIVWVIWY, N NApoxn €KNAIGEUTIKWY UMNPECIWV, CUMNEPIAAPPBAvopEVNG TNG
TnAeknaideuonc, TG eknaideuonc and andoTaon kai TNG opyavwong ekNAaldEUTIKWV
HaBNUATWV OXETIKWV PE BEUATA MOU AMTOVTAlI TOU QVTIKEIMEVOU TWV E£PYACIOV TNG
eTalpeiac, kabwg kal kaBe AAAn epyacia duvatr va EUNNPETAOEI APEDA N EUPETA TOUG
okornou¢ TnG ETaipeiag akoupn O kai n ayopd kai n Pe onolovdnnoTe aAho Tpono
anokTnon Kal eKYETAAAEUON  EEvODOXEIOKWY KAl TOUPIOTIKWV EYKATAOTACEWV NACGNG
QUOEWE yia TNV Npoaywyrn TnG NIBATIKAG Kivnong TwV agpOnopIKWV YPAUHWV Kal Thv
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€EunnNpPETNON TWV €NIBATWV.
e H ouppeToxn n ouvepyacia o€ onoiadnnoTe enixeipnon nuedann r alodanr Me
NapePQePr okono nNpog eMdIwEN Tou £TAIPIKOU TN okonou.

1.3. MNMAnpogopieg eni TV XpnHATOOIKOVOUIK®V TNG KaTaoTaoswv cUPPWvA PE Ta
A.N.X.A.

O1 XpnuaTtoolikovouikéc KataoTtdoeig Tng ETaipeiag Tng 31ng AekepBpiou 2017 nou kaAUnTouv
Tnv nepiodo anod Tnv 1n Iavouapiou 2017 £wc kai Tnv 31n AskepBpiou 2017:

- 'Exouv ouvTtaxBei pe Bacn Tnv apxn Tng ouvexiong TnG dpacTnpioTnTag (going concern)
Kal gival cUPPWVEC pe Ta Aiebvr) MpoTuna XpnuaToolkovouikng Avagopdc (AMXA), nou
gxouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpoTtunwv (IASB), kabwg kal Twv
AlEpUnVEIOV TOUG, Ol OMoieg €xouv €kdoBei and Tnv Enirponn Epunveiac MpotUnwv
(IFRIC) kal €xouv uloBeTnBei and Tnv Eupwnaikn Evwon péxpl TNV 31n AskepBpiou
2017. O1 OXETIKEG AOYIOTIKEG MONITIKEG, NEPIANYN TWV onoiwv napoucialeTal NApAKATw
OTIC evOTNTEG 2 & 3, £XOUV EPAPHOOTEI WJE OUVENEID O OAEC TIC NAPOUCIAlOUEVEC
nePIOdOUG,

- 'Exouv ouvTayxBei Ye Bacn TNV apxn Tou IOTOPIKOU KOOTOUG, ONWG auTr TPOMomnol&iTal
yla Tnv avanpooappoyn o€ euloyn a&ia Twv NapakaTw OTOIXEIWV: XPNHATOOIKOVOUIKA
OTOIXEIa TOU evepyNTIKOU Kal UMOXPEWOEIG O €UAOYN a&ia PEOW TWV aANOTEAEOUATWY,
XPNHATOOIKOVOUIKA oTolxeia d1aB€0ia Npog NwAnon, Kal ENevOUCEWV O akivnTa.

- To Aeitoupyikd vouiopa TnG Etaipeiag, dnAadny To VOWIOMA TOUu NPWTEUOVTOC
olkovopikoU nepIBaAovToc, aTo onoio dpaaTnpionoicital n ETaipeia ival To Eupw. ‘OAa
Ta nood napoucialovtal o€ XINAOEG €KTOG €av avapEpeTal dlaPopeTika. [penel va
onUEIWOEl OTI AOYw OTPOYYUAOMOINOEWY, TA NPAYUATIKA aBpoionaTa Twv Noowv Mou
napouaialovral OTIG GUVONTIKEG XPNMUATOOIKOVOUIKEG KATAOTACEIC, EVOEXETAI VA NV
gival akpiBw¢ ioca pe Ta aBpoioparta, nou napoucialovral  OTIG NAPOUCECG
XPNHATOOIKOVOUIKEC KATAOTACEIC, NAPOMOIWG YIa TA NOCOCTA.

- 'Exouv eykpiBei, OUMPNEPIAAPBAVOUEVWV KAl TWV GUYKPITIKWV OTOIXEIWV TNG XPHOEWG
nou €An&e Tnv 31n AekepBpiou 2016 opopwva anod To AloKNTIKO ZUMBOUAIO TNG
Etaipeiag oTic 14 Maiou 2018. ZUpgwva Pe TNV Keidevn vopoBeaia, dev emimpenovTal
NPOCONKEC OTIC XPNIHATOOIKOVOUIKEG KATAOTACEIC UETA TNV EYKPIOT TOUG.

- H Olympic Air A.E. anotehei Buyatpikng Tng Agponopiag Alyaiou A.E. kai evonoieital
ano auTtn pe TNV JEBoBO TNG OAIKNAG evonoinong,.
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2. NpoTuna, AIEpUNVEIEG KAl TPONONOINON UPICTAHEVOV NPOTUN®OV

A) AAAaYEG AOYIOTIK®V NOAITIK®OV KAl YVOOTOMNOINOEIG

O1 AOYIOTIKEC NMOAITIKEC MOU UIOBETNONKAv ouvadouv WE EKEIVEC NoU €ixav UIOBETNOEl KaTa Tnv
NPONYOUKEVN OIKOVOMIKN XPRON €KTOC and To NapakaTw TPOMOMoINUEVO NMPOTUMNO TO OrMoIo N
ETaipeia €xel uioBeTRoEl kaTa Tnv 1 Iavouapiou 2017:

AAN 12 ®opoi Eicodnparog (Tpononoinoeig): Avayvapion TG avaBaAAOpevng
(POPOAOYIKNG anaiTnong yia 4n npayparonoindeiosg nMiEg

O oTOX0GC TwV €V AOYW TPOMOMOINCEWV €ival va anoca@nVioTei 0 AOYIOTIKOG XEIPIOPOG TwWV
avaBaMoPevwv  POpOAOYIKWV anaiTioEwV yid TIC N npaydaronoinfeioec {nuiEG ano
XPEWOTIKOUG TITAOUG NMou anoTigwvTal otnv €UAoyn a&ia. Ma napadeiypa, ol TPononoINoEIC
OleukpIvilouv TO AOYIOTIKO XEIPIOPO TwV avaBaAOPeVwV  (QOPOAOYIKWY MEPIOUTIAKWV
OTOIXEIWV OTAV 1N OIKOVOMIK OovTOTNTa O&v EMITPENETAI va EKNECEl TIC MN
npaypaTonoinBeioeg {nUIieC yia popoAoyIkoug okonoug i OTav &xel TNV npoBson kal Tnv
duvaTtoTnTa va OIaKPaTrOEl TOUG XPEWOTIKOUG TITAOUG MEXPI TNV AVTIOTPOQPN TWV N
npayuparonoinfeiowv {nuiowv. H Aloiknon ekTipd o611 n &v AOyw Tporonoinon 0 Ba &xel
ONMAVTIKA ENINTWON OTIC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

AAN 7 Karaordoeig Tapeiakwv Powv (Tpononoinoeig): MpwTtoBoulia
M'VWoTONOINCEWV

O 0oTOX0G TWV €&v AOYyw TPOMOMOINCEWV E€ival va EMITPEWYEI OTOUG XPNOTEG TWV
XPNHATOOIKOVOUIKWY KATAOTACEWV VA A&IoAOYNOOUV TIC METABOAEC OTIC UMOXPEWOEIC MOU
anoppeouv anod XpnUaTtodoTikEG dpaoTnpidTnTeC. O1 Tpononoinoslic 6a anarrolv anod TIC
OVTOTNTEC VA MAPEXOUV YVWOTOMOINCEIG MOU ENITPENOUV OTOUG ENEVOUTEC va a&loAoyouv TIG
METABOAEC OTIG UMOXPEWOEIC MOU MPOKUNTOUV and XPNHATOOIKOVOMIKEG dpacTnpIOTNTEG,
oupnePIAaPBAVOUEVWY PETABOAWY MOU NPOEPXOVTAl and TAUEIOKEG POEC Kal PETABOAEG HN
Tapelakng guonc. H Aloiknon ekTiua@ OTI N &v AOyw Tpononoinon d€ Ba €xel onuavTikn
ENINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

To ZAAN £€€dwoe vEo KUKAO eTROIWV avaBaBpicewv Twv AMXA 2014 -2016, T0 onoio
gival pia ouMoyn Tpononoinoewv Twv AMXA. H avaBabpion dev €xel €nidpacn OTIC
XpnuaToolkovopikeG KaTtaoTdoelg Tng ETaipeiac.

o AlIXA 12 ['vwOTOnNoInNon OULUUETOX@WV O€ AAAEC OVTOTNTEG: Ol TPOMOMOINTEIG
Oleukpivilouv OTI O AnAITACEIG yvwoTonoiNoswv Tou AMXA 12, ekTOC anod TIG
YVWOTOMOINCEIG YIA OUVOMTIKEG OIKOVOMIKEG MANPOQPOPIEG OXETIKA HE BUYATPIKEG,
KOIVOMPA&ieC Kal OUYYEVEIC EMIXEIPAOEIG, €PapuolovTal yia Tn OUMHETOXN MIag
OIKOVOMIKNG ovTOTNTAC O€ Wia BuyaTpikn, koivornpa&ia f ouyyevn enixeipnon nou
KATATAOOETAl WG KATEXOMEVN MPOC NWANCN, WG KATEXOMEVN yia OIQvoupn N wG
dlakoneioa dpacTnpIoTNTA GUNPWVA Pe To AMXA 5.
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B) MpoTuna nou £xouv £kd0Bei aAAa dev £Xouv EpapUoyn oTnV napoucoa AOYIOTIKN
nepiodo kai n ETaipeia dev £XEl UIOOETHOEI VOPITEPA

e AIXA 9 XpnHaToOIKOVOUIKA HEoa — Ta&ivopnon Kal EMPETPNON
To npoTUNO £PappoleTal yia €THOIEG AOYIOTIKEG NEPIOOOUC Nou EEKIVouv TNV N WeTa Tnv 1
Iavouapiou 2018 kal emTpEnsTal vwpiTepn epappoyn. H TeAikn €kdoon Tou AMXA 9
OUYKEVTPWVEI TIG (PACEIC TOU £PYOU TWV XPNHATOOIKOVOMIKWV HECWV Kal avTikabiota To
AN 39 Xpnuatoolkovopika Méoa: Avayvopion Kal ENIMETPNON Kal OAEG TIG NPONYOUHEVEC
€kdooeic Tou AMXA 9. To npoTUNO €I0Ayel VEEG ANAITACEIC yid TNV TA&ivounon Kai
EMIPETPNON, AMNOMEIWON Kal AOYIOTIKA avTIoTAOUIoNG.

H Ta&vounon kalr n emuéTpnon TwV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV TNG
ETaipeiac de Ba ennpeacTei onuavTika and Tnv UloBETNon Tou NpoTUNnou

Aev avapeveTal onuavTikn €nidpacn OTIC XPNHATOOIKOVOUIKEG UNOXPEWOEIG TNG ETaipeiac,
OedOPEVOU OTI QUTEC ENIYETPWVTAI OTO ANOCRETINO KOOTOG KI OXI aTNV €UAoyn agja.

H epappoyn Tou AMXA 9 Oev avauéveral va EnIPEPEl ONUAvVTIKN €nidpacn OTIG
XPNHATOOIKOVOUIKEC KATAOTAOEIC TNG ETaipeiac aAM\a EKTETAUEVEC YVWOTOMOINOEIG Kal
nAnpogopiec Ba evowpaTtwBoUv avapopika KE TIC VEEG analTAOEIC Tou NPoTUnou.

e ANXA 15 ‘Ecoda and ZupBAcEIG HE NEAATEG

To npoTUNO €PapuoOleTal yia €THOIEG AOYIOTIKEG NEPIODOUC NOoU EEKIVOUV TNV N WeTa Tnv 1
Iavouapiou 2018. To AMNXA 15 kaBiepwvel €va povTéNo NEvTe BnudTwy nou Ba epapudleTal
yla £€00da nou NPokKUNTOUV anod Mia ouyBaocn Pe évav neAdTn (JE NEPIOPIOUEVEC EQIPETEIC),
ave&apTnTa ano To €id0¢ TNG cuvaillayng ec0dwv N Tov kAado. O1 anaitrnoeig Tou NPOTUNoU
Ba epappodlovTal €niong yia TNV avayvwpion Kai eNETpNon Twv kepdwv Kai {NpInv ano
TNV NWANCN OPICHEVWY HN  XPNMATOOIKOVOMIKWV MNEPIOUCIAKWY OTOIXEIWV MNou  Ogv
anotehoUv napaywyn and ouvnBelig dpacTnpIiOTNTEG TNG OIKOVOMIKAG ovToTnTag (n.X.,
NWANCEIG AKIVATWV, €YKATAOTACEWY Kal €E0MAIGUOU 1 AUAWV NEPIOUTIAKWY OTOIXEIWV). Oa
anairouvTal EKTETAUEVEC YVWOTOMOINOEIG, OUMPnEPIAaUBavopévng TG avaluong Tou
OUVOAOU TwV €000WV, NANPOPOPIEC OXETIKA HE TIG UMOXPEWOEIC anodoong, aAlayeg oTa
unoAoIna Twv MEPIOUTIAKWY OTOIXEIWV CUUBAONG Kal TWV UNOXPEWOewv oUPBaong HeTagu
TV NEPIOOWV Kal BACIKES KPIOEIG KAl EKTIUNTEIG,

To npoTUNO Ba €QPAPUOCTEI OTIG XPNHUATOOIKOVOUIKEG KaTaoTacelg and Tnv 1 Iavouapiou
2018 pe TN CWPEUTIKN €Nidpacn TnG apxIknG EPpAppoyns va avayvwpileTal ato unoAoino
evapéng Twv Idiwv Kepahaiwv kaTta Tnv nuepounvia petapaong PBAcel TnG TPOMOMOINKEVNG
avadpopikng HeBodou. H ETtaipeia €xel a&loloynoel TIG NApakaTw ¢ TIG PACIKOTEPEG
EMNTWOEIC and TNV UIOBETNON TOU v AOYw NpoTUNOoU:

e JUYKEKPIYEVEG KATNYOPIEC €00dWV and napoxn Napenodevwv unnpeciwv (N HETagopa
anookeuwv, apolBn ekdoong/enavekdoong ioiTnpiou kAn) avayvwpilovrav Bacel Tou AAM
18 kaTd TNV nuepopnvia NWANONG. ZUP@wva pe To AMXMA 15, pia OIKOVOMIKR OvTOTNTd
avayvwpilel €00da OTav eKNANPWVEI HIA UMOXPEWON €KTEAEONG HE Tn MeTaBiBaocn evog
unoaxopevou ayabou | Piag unnpeciac o NeAatn. O1 ev AOyw UNNpPeoieg anotehoUv HEPOC
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TNG UNOXPEWONG EKTEAEONC TNG EKAOTOTE NTHONG KAl OUVEN®G Ba npénel va avayvwpidovtal
oTa €00da OTAv AuTN £xel npayparonoindsi. Me Baon Tnv Tpéxouoa exTiunon n ETaipeia
AQVAPEVEl HIa OWPEUTIKNA apvnTikn €nidpacn oto unodloino &vapénc Twv Idiwv KepaAainv
™G 1 Iavouapiou 2018 nou avapéveral va avéABel oTo 5%-8% Twv ANV £00dwV
EKMETAAAEUONG NOU OXETICOVTAl [E TIC NTAOEIC yia To 2017.

Eni Tou napovTtog, n ETaipeia avayvwpilel Ta €00da and oupBACEIC MOU OeV EXOUV NANPWC
oAokANpwBei OTav n mBavoTnTa va MV NPoKUWEl UMOXPEWON €KTEAEONG KPiveTal
anopakpuopevn. ZUpgwva Pe To AMXA 15 Ta ev Aoyw £€00da Ba npenel va avayvwpilovral
XPNOIKOMNOIWVTAG AroAoyIoTIKA 0e00UEVA YIA TOV UNOAOYIOWO TOU NOCOOTOU WETABOANG TNG
MN UNOXPEWONG ekTEAEONC. H avapevopevn OwPeEUTIKN OeTIKN €nidpaon OTO UMOAOINO
evapénc Twv Idinv Kepalaiwv Tne 1 Iavouapiou 2018 skmipydtar 0TI 6a avéAdsl oTo 13%-
15% Twv CUVONIKWYV UNOXPEWOEWV anod nposionpaxbevta eioimpia Tng 31/12/2017.

ANXA 15: 'Ecoda ano Zuppaoceig pe NeAarteg (Anooca@nvioceic)

O1 anooa®nvioelc epappolovTal yia ETAOIEG AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV N YETA
Tnv 1 Iavouapiou 2018 kal ENITPENETAI VWPITEPN EPAPHOYN. ZTOXOG €ival va dIEUKPIVIOTOUV
ol npoBaeic Tou ZAAM kaTA TNV avanTuén Twv anaiTnoswyv Tou npotunou AMXA 15 ‘Ecoda
ano ZupPBacelc pe MeAaTeg, OXeTIKA Me: (a) TO AOYIOTIKO XEIPIOPO TWV UMOXPEWCEWV
anodoong, 6nou Tpononolgital n daTuNwaon TNG apxng ToOU «HEMOVWUEVA avayvwpioiho»,
(B) Twv EKTIUNOEWV Mou YyivovTal OTnNV anogaon yia &VvIoOAéa 1 EKNPOCWO,
oupnepiAapBavopevng TnG afloAdynong katd noco pia ETaipeia eival evroheag R
EKNPOOWNOG, TWV €PAPUOYWV TNG ApXNG Tou «eAgyxou» Kai (Y) Twv adeiwv kabwc Kal
NPOOBETEG BIEUKPIVIOEIG yIa TN AOYIOTIKN TNG NVEUMATIKAG 1IB10KTNOIAG Kal TWV SIKAIWPATWV.
O1 anooaenVioelig Napexouv npOCOETEG NPAKTIKEG OIEUKOAUVOEIC YIa TIC ETAIPEIEC MOU
epapupolouv 1o AMNXA 15 nAfpwG avadpopika 1 €MIAEyouv va €QAPUOCOUV TNV
Tpononoinuevn avadpopikn npooéyyion. O anooapnvioelg dev £Xouv UIOBETNOEI akopn ano
v Eupwnaikr ‘Evwon. H Aloiknon Tng ETaipeiag ekTipua 0TI oI anooca@nvioeig autég 0 Ba
ENNPEACOUV GNUAVTIKA TIG XPNMATOOIKOVOMIKEG KaTaoTACEIG TNG ETalpeiac.

ANXA 16: MicOwoseIg

To npoTUNO €PapuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUC NoU EEKIVOUV TNV N WeTa Tnv 1
Iavouapiou 2019. To AMXA 16 kaBopilel TIC APXEC yia TNV avayvwpion, €MMETPNON,
napouaciaon Kal yvwaoTonoinon Twv HIoCOWoswy yia aupoTEPa Td PYEPN TNG oupBaong, RTol
yia Tov NEAdTN («HIoBWTA») Kal Tov NPORNBeUTH («eKUIOBWTA»). To VEO NPOTUNO ANAITEI Ol
MIOBWTEC va avayvwpilouv TIGC NEPIOCOTEPEG MICOWOEIC OTIG XPNHATOOIKOVOUIKEG TOUG
kataoTaoelg. O1 HIoBwTEG Ba €xouv €va eviaio AoyioTIKO NAQIOIO yia OAEC TIC MIOBWOEIC, HE
oplopéveg e€aipeoelc. H AoyIOTIKN TwV EKPICOWTWV NAPAUEVEI ouolaoTIka apeTapAnTn. H
Aloiknon Tn¢G ETaipeiac ekTiua OTI TO AVWTEPW NPOTUNO Ba €XEI GNUAVTIKN €nidpacn oTnv
KaTaoTaon XpnUAaToolKOVOUIKAG Bong Tng ETaipeiag, dedopEvou OTI n napouoa aia Twv
MEAOVTIKOV NANPWHWOV AEITOUPYIKAC HIOBWONG agpookapwv, aAAd kal AAwV GUHPVIKDV
HioBwonc Ba avayvwpioTei WG Sikaiwpa XPrRonG NEPIOUCIAKOU OTOIXEIOU OTO EVEPYNTIKO Kal
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EVTOKN UNoXpewaon oTo nadnTiko. Eni Tou napdvrtoc, ol HEAOVTIKEG NANPWHES MIOBWOEWV
avagEPoVTal OTIC ONUEIMOEIC TWV XPNHATOOIKOVOUIKWV KATAOTACEWV WG OEOPEUOEIC ano
AEITOUPYIKEG MIOBWOEIC OTNV OvopaoTIKn Toug aia. O1 deopelOEIC aUTEG KATA TO KAEIoIHO
NG xpnong Tou 2017 unoAoyilovtal o€ 86 ek (Znu. 3.44). H Etaipeia civalr o diadikaaoia
EKTIUNONG TNG €NINTWONG Ano TNV UIOBETNON Tou NPOTUNou. Asdopévou OTI N EMIOKONNON
TNG OXETIKNG enidpaong Tou AMXA 16 anaitei Tnv a&ioAdoynon OAwv Twv HICOWTIKWV
oupBoAdiwy, TNV emidoyn TNS HEBOdoU peTaBaonc aAa kal AMEC Kpioeic TnG Aloiknong, N
enidpaon TNG uI0BETNONG TOU MPOTUMOU Oev UNopei va ekTiunGei a&idomora PEXp! va
oAokAnpwBei enapkwe n 0An diadikaacia.

ANXA 10 Evonoinpéveg XpnHaTooIKOVOHIKEG KaTaoTaoelg kai AAN 28 Enevouoelg
ot Zuyyeveic enmixeipnoeig kai Koivonpadieg - Tpononoinon: NMwAnon i gil0popa
NEPIOUTIAKMV OTOIXEIWV HETAEU EVOG ENEVOUTH Kal TG OUYyYyevVoUG Tou ETalpeiag
i TNG koivonpagiag Tou.

O1 TPOMOnoINCEIC AVTIMETWNICOUV HIa avayvwpIoPEVN ACOUVENEId YETAEU TWV aAnaIiToEwv
Tou AMXA 10 kai ekeivec Tou AAI 28, yia TNV avTIMETWNION TNG NWANCNG N TNG EI0POPACG
TWV MEPIOUCIAKWY OTOIXEIWV PETAEU TOU €MeVOUTN Kal TNG OUYYevouc Tou ETaipeiag ) Tng
Kolvonpa&iac Tou. H kUpIa OUVENEIA TwV TPOMOMOINCEWV €ival OTI €&va NANPEG KEPDOC 1 N
{nuia avayvwpileTal 6Tav n guvahiayn nepidappavel pia nixeipnon (eite oteyadetal o€ pia
BuyaTtpikn e€ite Ox1). 'Eva pepikd képdoc n n {nuia avayvwpiletar 0Tav n ouvaAiayn
nepiAapBavel oToixeia evepynTikoU nou Ogv GUVIOTOUV EMIXEIPNON, AKOWN Kal av Ta oToIxEia
auTa oteyalovTal o€ BuyaTpikn. To AekeUPpio Tou 2015 To ZAAM aveBale en’ adpioTo TNV
NUEPOMNVIA EPAPPOYNG TNG TPOMOMOINONG AUTNC, AVAMEVOVTAG TO AMOTEAECHA TOU €pyou
TOU yia Tn HEBodo TNnG kabapng B€ong. O1 Tpornonoinaeig dev €XouvV akOWn UIoBeTNBei ano
TNV Eupwnaikn ‘Evwon. H Aloiknon Tng ETaipeiac ekTipa o1 n Tpononoinan autr d€ 6a &xel
€nidpacn OTIG XPNHATOOIKOVOMIKEG KATAOTACEIC TNG ETaipeiac.

ANXA 2: Tagivopnon kal ENIHETPNON NAPOXWV NOU £EapT@VTAI Anod Tnv adia Twv
HeToX®V (TPONOMNOINCEIG)

O1 TPOMOMOINCEIG EpapPOlovTal yia €TNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV 1 HETA
v 1 Iavouapiou 2018 kai sniTpéneTal vwpitepn epappoyr. OI TPOMNonoINCEIG NApEXOUV
anaiTNoEIG OXETIKA HE TO AOYIOTIKO XEIPIOWO (a) Twv EMNTWOEWV TWV MNPoUnobETeEwv
KaToxUupwaong kal Twv npolinoBeoswv nou de ouvioToUV KaTtoxUpwaor, OTNV EMIPETPNON
napoxwv nou e&aptwvtal and tnv afia petoxwv kair diakavovilovral oe peTpnTd, (B)
napoxwv nou eEaptwvral and Tnv afia PeToXwv KWe OuvaTdOTNTA OUMYN@IOMOU TWV
UNOXPEWOEWY NAPAKPATOUNEVWV QOpwV Kal (Y) TO AOYIOTIKO XEIPIOHUO TWV TPOMOMNoINoEwy
Opwv Kal npoUnoBecswv napoxwv nou e€apTwvtal and Tnv afia PETOXwv, n ornoid
olagoponolei TNV Ta&ivounon MiIag ouvaAhaync and  dlakavoviopo o€ WETPNTa O€
ouvaAlAayr| nou diakavovileTal Ye ouppeToxIkoUg TiTAouc. H Aioiknon Tng ETaipeiag ekTipa
OTI Ol TPOMOMOoINOEIC auTeg O Ba €NNPeacouvV ONUAVTIKA TIC XPNHATOOIKOVOUIKEG
KaTaoTdaoelg TG ETaipeiac,.
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o AAN 40: MeTa@opég oe Enevduoeig o AkivnTa (TPononoinoeig)

O1 TpononoINoeIC epappolovTal yia €TNOIEC AOYIOTIKEG NEPIOOOUC NMou EEKIVOUV TNV i HETA
v 1 Iavouapiou 2018 evw emTpENETAl VWPITEPN €papuoyr. O TPOMOMOINCEIC
OleuKkpIVI(oUV NOTE Wia ovTOTNTA MPETAPEPEl €va aKivnTo, CUMNEPIAAKPBAVONEVOU aKIVITOU
und kartaokeuny n a&onoinon, o i and TIC enevdloelC o akivnTd. O TPOMomnoInoEIC
avagepouv OTI PETABOAN TNC XPNONG €VOC AKIVATOU MPpAyudTonolsiTal OTav TO akivnTo
nAnpoi 1 navel va nAnpoi, Tov OpIoPO TWV ENEVOUCEWV OE akivnTa kal undpxel oagng
evOeIgn TG PeTaBoANG autng. AnAa n aAiayn oTiG npoBEaeic TnG dloiknong yia Tn Xpnon
TOU akivATou, Oev anodeikvuel PeTaBoAn aTn xprion Tou. H Aioiknon Tng ETaipeiag ekTiyd
OTI Ol TPOMOMOINOEIC auTéEC Ot Ba ennpedoouv ONUAVTIKA TIC XPNHATOOIKOVOUIKEG
KATaoTAoeIg TnG ETaipeiac,.

e AIMNXA 9: Aikaiopa MponAnpwpng pe ApvnTikn Anolnpiwon (Tpononoinon)

H Tpononoinon epapuoleTal yia €TNoIEg AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV ) HETA TNV
1 Iavouapiou 2019 evw enITpENETal vwpiTEPN €pappoyn. H Tpononoinan dieukpivilel OTI Ta
XPNHATOOIKOVOUIKA MEPIOUTIaKa oTolxeia Pe OIkaiwpa nponAnpwune fMou ENITPENOUV N
anairouv ano &va oUPBAMOPEVO PEPOG €iTe va kaTaPalel iTe va AaBel eUAoyn anolnuinon
yia Tnv npowpn ARéEnN Tng oUpBaong (und Tnv évvoia OTI and TNV NAEUPA TOU KATOXOU TOU
MEPIOUCIAKOU OTOIXEIOU EVOEXETAI va undapyel emPBapuvon AOyw npowpng €EOMANONC)
EMITPENETAI va EMPETPNOOUV OTO anooBeEciYo KOOTOC N oTnv €UAoyn a&ia PECW TNG
KaTaoTaong AoInwv OUVOANIKWV €l0odnuaTtwyv. H Aloiknon Tng ETaipeiac ekTipa Ot ol
TPONONOINCEIC auTeC O Ba ennpedoouUV ONUAvTIKA TIG XPNHATOOIKOVOUIKEG KATAGTACEIC TNG
ETaipeiac.

e AAM 28: MakponpOoOeopeG ZUMHETOXEG O Zuyyeveic Emxeipnosig kai
Koivonpa&ieg (Tpononoinoeiq)
O1 TpononoINoeIG epapHolovTal yia £TNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV I HETA
v 1 Iavouapiou 2019 evw eniTpeNeTal vwpitTepn epappoyn. O TpononoInoeIg oxXeTiCovTal
ME TO KATA nOoo n empérpnon (Kal Kupiwg n anopeinon) Twv Hakponpodeouwy
OUMHETOXWV OE OUYYEVEIC ENIXEIPNOEIG KAl KOIVOMPAEIEG, Ol OMOIEC OTNV 0ucia, anoTEAOUV
MEPOC TNG KaBapng enévduanG OTn GUYYEVN enixeipnon i oTnv koivonpagia, dienovtal ano
TOo AMXM 9, AAM 28 1) €va ouvduacud Twv dUo npoTunwv. O TpononoInoeiC SIEUKPIVI(OUV
OTI HIa OIKOVOUIKF OVTOTNTA £pappodel To AMXA 9, npotou e@apudoel To AAM 28, o€ auTeg
TIC HAKPONPOBECHEG OUUHETOXEG YIA TIG Onoieg Oev @apuoleTal n HeBodog TG kabapng
B<ong. Kata tnv epappoyn Tou AMNXM 9 n oikovopikr) ovtoTnTa dev AauBavel unown Tuxov
NPOCAPHOYEC OTNV AoyIoTIKN aia Twv PakponpOBeCHWY GUHHETOXWVY Ol OMOIEG NPOKUNTOUV
anod Tnv €@appoyn Tou AAM 28. OI TPOMOMOINCEIG OEV £XOUV AKOMN UIOBETNOEI and Tnv
Eupwnaikn 'Evwon. H Aioiknon Tng ETaipeiag exTiuad OTI oI TPOMOMOINOEIG auTeg Og Ba
ENNPEACOUV GNUAvVTIKA TIG XPNHATOOIKOVOUIKEG KATAoTACEIC TG ETaipeiac.
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e AAN 19: MetaBoAn, nepikonn i JdIAKAVOVIOHOG NPOYPAHHATOG KAOOPICHEVMV
napoxwv (Tpononoinoeiq)
O1 TpononoINoeI epapHolovTal yia €TNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV I HETA
v 1 Iavouapiou 2019 evw emITpEneTal vwpiTepn epappoyn. Or TpononoInaei anairouV TIC
OVTOTNTEG Vva XPNOIMOMOIOUV  EMIKAIPOMOINKEVEG AVAAOYIOTIKEC NAPAdOXEC yid Tov
NpoodIopICUO TOU KOOTOUG TPEXOUOAC anaoxOoAnong kai Tou kaBapoU TOKOU yia TO
unoAoIno TNG €TNoIag NepIOdoU avapopdac, WETA Tnv npaypaTonoinon Hiac HETaBOANC,
nepikonnG N evog diakavoviopoU Tou npoypduuatoG  kKaBopiopevwv napoxwv. Ol
Tpononoinoelg dlEukpIvilouv eniong, nNw¢ ennpealeTal n €papuoyn TwV anaitoEwv Tou
avWTATOU OpPioU TOU MEPIOUTIAKOU OTOIXEIOU, and To AOYIOTIKO XEIPIOWO MIAG METABOANG,
nepikonnGg n evog diakavoviopoU Tou npoypduuatoG KaBopiopevwv napoxwv. Ol
TPOMOMNOINCEIC eV £XOUV aKOPN uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H Aloiknon Tng
ETaipeiac ekTip@ OTI oI TPOMOMOINCEI auTéC Ot Ba ennpedoouv ONUAVTIKA TIG
XPNHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

o AIEPMHNEIA EAATMXA 22: ZuvaAAayEg o€ EEvo VOHIOHA Kal NPOKATABOAEG

H diepunveia epapuoleTal yia €TROIEG AOYIOTIKEC NEPIOdOUC Nou EekIvoUv TNV i META TNV 1
Iavouapiou 2018 evw emiTpeneTal vwpitepn epappoyn. H diepunveia Oieukpivifel To
AoyIOTIKO  XelpIogd  ouvalaywv nou nepiAappavouv TNV  €ionpa&én 1 nNANpwun
npokaTaBoAng o &vo vouiopa. H diepunveia €€eTalel TIC ouval\ayeg os EEvo vOpioua
OMOU 1N OIKOVOMIKI OVTOTNTA avayvwpilel pn XPNHATikO MEPIOUTIAaKO OTOIXEIO N HN
XPNHUATIKA UNOXPEWGT MOU MPOKUMNTOUV anod Tnv €ionpa&n r nAnpwun npokataBoAnc, npiv
anod TNV apyikn avayvwpion Tou OXETIKOU neplouciakoU oToixeiou, €€6dou ) eoodou. H
Olepunveia  avagepel OTI N nuepopnvia  ouvaAhayng, yia Tov  kaBopiopod  Tng
OUVAMayMaTIKAG I00TIMIAG, €ival n nuepounvia TNG apxikng avayvwpiong evog n
XpNHaTikoU oTolxeiou npokaTaBoAng n evoc avaBaA\opevou ecodou. Edv unapyouv
NOAAGNAEC NANPWHEG 1 €I0MPAEEIC NPOKATABOAWY, N OIKOVOMIKN OVTOTNTA NpPEMEl va
kaBopioel TNV nuepounvia ouvaAiayng yia kabe pia nAnpwpn kai sionpagn npokaTaBoAng.
H Aioiknon Tng ETaipeiag ekTipa OTI 01 TPONOMNOINCEIC auTeG O Ba ennpedoouv onuavTika
TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac,.

To ZAAN €EEdwoe vVEO KUKAO eTNOIWV avaBabpicswv Twv AMXA 2014 -2016, 10
onoio €ival pia cuAAoyn Tpononoinoewv Twv AMXA. O Tpononoinoeig epapuoélovTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV N Wetd Tnv 1n Iavouapiou 2018 yia To AMXA 12
M'vWOTOoNoinon CUHPKETOXWV O AAAEG OVTOTNTEG Kal TNV i WeTd Tnv 1n Iavouapiou yia To AMXA
1 MpwTn e@apuoyn Twv dIEBvav NPoTUNWV XPNHATOOIKOVOMIKAG avapopdg kai To AAM 28
EnevdUOeIG 0€ OUYYeVeiG €NIXEIPAOEIG Kal KOIvVONpagieG yia TO OMoio EMITPENETAl VWPITEPN
e@appoyn. H Aloiknon Tng ETaipeiac ekTiuad OTI 01 TPOMONOINCEIC AUTEG O Ba ennpeAoouv
onNUavTIKa TIG XPNUATOOIKOVOUIKEG KATAOTACEIG TG ETaipeiac.

o AlIXA 1 Mpwtn epapuoyn Twv OIEBVOV NPOTUN®WV XPILATOOIKOVOUIKIIG
ava@opdg: n avaBaduion autr diaypagel TIC PpaxunpOBeoues €EQIPETEIC YIa
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YVWOTOMOINCEIC  XPNMATONIOTWTIKWV HECWV, NApoXwv o€ epyaloheEvoUC  Kal
ETAIPEIOV  €NEVOUCEWY, KATA TNV NpwTn €papyoyn Twv OlEbBvav npoTunwv
XPNHATOOIKOVOUIKAG avapopdc.

o ANIT 28 EnNcvOUOEIS OF OUYYEVEIGC EMIXEIPNOEIS Kal koivorpaéieg: Ol
TPONonoINoeI diEukpIvilouv OTI N €mAOyN TNG ENIYETPNONG OTNV €UAoyn a&ia pEow
anoTEAEOUATWY, HiaC €névOUONG OE OUYYEVR] €niXeipnon N koivonpa&ia nou
KaTéxeTal and ovToTnTa n oroia €ival opyaviopoc Jlaxeipiong €NeVOUTIKWY
KeE@PaAQiov ) Napopola OIKOVOMIKN ovTOTNTa, duvaTtal va JIEVePYEiTal XwPIoTA yia
KGBe enévduan O€ GUYYEVN €niXEipnon f koivonpagia, KaTa Tnv apyikr avayvopion.

e AIEPMHNEIA EAANXA 23: ABeBaioTnTa OXETIKA HE TIG Oswpnoeig ®opou
EicodnparTog
H diepunveia epapuoleTal yia €TOIEG AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV i META TNV 1
Iavouapiou 2019 evw emTpéneTal vwpiTepn epappoyr. H diepunveia napexel kabodrynon
yla TNV avTIHETWMION TNG aBeBalOTNTAG NOU EUNEPIEXETAI OE (POPOAOYIKOUG XEIPIOUOUC, KaTa
TO AOYIOTIKO XEIPIOMO Twv @QOpwv €loodnuatoc. H diepunveia napéxel npoOoBeTeC
OIEUKPIVIOEIC OXETIKA WE TNV €EETAON aBEBAIV POPOAOYIKWV BEWPNOEWV HEUOVWHEVA N
anod Koivou, Tnv €EETacn TwWV POPOAOYIKWV Bewpnocwv anod TIG POPOAOYIKEC APXEC, TNV
KaTaAnAn pEBodo wate va avrikatonTpileTal N aBeBaidoTnTa TNG anodoxng TnG Bewpnong
anod TIG POPOAOYIKEG apxEG KabBwg kal Tnv €EETAON TWV OUVEMEIWV TwV aAMaywv oTa
NpayuaTika nepIoTaTIKa Kal TIG nepioTacelc. H diepunveia 0ev €xel akOun uloBetnOei anod
v Eupwnaikn 'Evwon. H Aloiknon Tng ETaipeiag ekTia OTI o1 Tpononoinoeig auteg o 6a
ENNPEACOUV GNHAvTIKA TIG XPNHATOOIKOVOUIKEG KATAoTACEIG TG ETaipeiac.

To ZAAN €EEdwoe vEO KUKAO eTNOIWV avaBadpicswv Twv AMXA 2015 -2017, 1o
onoio gival pia cuAAoyn Tpononoinoewv Twv AMXA. O1 Tporonoinoeig epapuolovTal yia
ETNOIEC AOYIOTIKEG MeEPIOdOUG nou E&ekivouv Tnv N peta Tnv 1n Iavouapiou 2019 evw
EMITPENETAI VWPITEPN €Papioyn. O1 avaBabpiosig auTeg Oev £XOUV aKOMN UIOBETNBEI anod Tnv
Eupwnaiky 'Evwon H Aioiknon Tng ETtaipeiag ekTipd OTI oI Tporonoinosi autég O Ba
ENNPEACOUV GNUAvTIKA TIG XPNHATOOIKOVOUIKEG KATAoTACEIC TG ETaipeiac.

e ANXA 3 Zuvevwoeig enixeipnoewv kai AMXA 11 Zxnparta uno Koivo EAeyyo:
ol Tporonoinoeig oto AMXA 3 Oicukpivilouv OTI OTAV HIA OIKOVOUIKF OVTOTNTd
anoKTAa Tov €AEYXO MIAG ENIXEIPNONG NOU AMOTEAEI KOIVI €NIXEIPNON, N OIKOVOUIKN
ovTOTNTA EMIPMETPA €K VEOU TN OUMMETOXN MOU MPONYOUMEVWG KATEIXE OTNV
enixeipnon autn. O Tpononoinoelig oto AMXA 11 dieukpivilouv OTI OTaAv Mia
OIKOVOUIK) OVTOTNTA AnoKTA ano KoIVOU EAEYXO MIAG EMIXEIPNONG MOU anoTeAEI KOV
EMIXEIPNON, N OIKOVOUIKY) OVTOTNTA O&v EMIMETPA €K VEOU T OUMMKETOXN MNOU
MPONYOUKEVWG KATEIXE OTNV ENIXEIPNON AUTH.
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e AAN 12 ®Opol €100IAHATOG: Ol TPOMOMNOINCEIC OIEUKPIVICOUV OTI OI POPOAOYIKEC
OUVENEIEC TWV NANPWHWV YId XPNHATOOIKOVOUIKA HECA MOU Ta&ivopouvTal g
oToIxeia Twv 1Biwv kepalaiwv, 6a npénel va avayvwpilovral avaloya Pe TO Nou ol
ouvalayec i Ta yeyovoTa Tou napeABOVTOC nou dnuioupynoav Ta dlaveunTEad
KEPON £XOUV avayvwpIOTE.

e AAN 23 KooTog daveiopoU: ol TpononoInaoeic dicukpivi(louv TNV napaypago 14
Tou NpoTUNoOU WOTE, OTAV €va MEPIOUTIAKO OTOIXEIO Nou MANPOI TIC NPolnoBEoelg
givar £ToIYO yia Tn Xpron yia Tnv onoia npoopileTal fi yia NnwAnon kai HEpog daveiou
nou ARPONKe €IOIKA yld aQUTO TO MEPIOUCIAKO OTOIXEIO MAPAUEVEI WG AVOIKTO
unoloIno kata Tn OTIYMA €Keivn, To KOoTo¢ OavelopoU auTtd npénel va
oupnepIANPOE 0Ta KEPAAAIA NOU NPOEPXOVTAl anod YEVIKO dAVeEIGUO.

e EvvoioAoyiko nAaioio AieBvov MpoTinwv XpnHaTooikovoHIKNG Avagopag

To ZAAM €EEdwoe TO avabBewpnuéEVo €VVOIOAOYIKO MAQICIO yia TN XPNHATOOIKOVOMIKN
nAnpo@opnan oTig 29 MapTiou 2018. To evvolioAoyikd nAqiolo kaBopilel Eva OAOKANPWHEVO
oUVOAO €VVOIV YIa Tn XPNHATOOIKOVOMIKR NAnpo@opnon. O evvoleg auTeg oupPBallouv
oTov Kabopiopd npoTUunwy, TNV kabodrnynon TwvV CUVTAKTWV YId TNV avanTtuén ouvenwv
AOYIOTIKQV MONITIKWV Kal TNV unooTnpiEn oTnv Npoonddsid TouG va KATavoroouv kai va
epunveloouv Ta npoTuna. To ZuppouAio AieBvawv AoyioTikwv MpoTUunwv €EEdWOE eniong
€va OUVOJEUTIKO £yypago, TPOMoroInoeIiG OTIC NAPANOUNES TOUu evvoloAoyikoU nAQioiou, TO
onoio kaBopilel TIC TPOMOMOINCEIC TWV MNPOTUNWV MNou ennpedlovTal MPOKEINEVOU va
enikaiponoinfouv ol avapopég OTO avabewpnuéVo €vvoloAoyikO MAdiolo. ZTOXOG TOu
€yypagou &ivai n unooTnpIEN TNG HETABAONC 0To avaBewpnUEVO EvvoloAoyIKO nAaiolo AMXA
yla TIG €TAIpEieC NOU UIOBETOUV TO €vvoIOAOYIKO MAQICIO yia va avanTUEouv AOYIOTIKEG
NONITIKEC OTav Kaveéva npoTuno AMXA Oev kavel avagopd. Ma TOuG OUVTAKTEG Mou
avanTUlooouv AOYIOTIKEG MOAITIKEG BACEl TOu €vvoiohoyikoU MAQICiou, IOXUEl yia ETROIEC
nepIodoug nou Eekivouv Tnv 1 peTa Tnv 1n Iavouapiou 2020.
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3. Zivown oNUAvTIK®OV AOYIOTIK®V NOAITIKOV
3.1. Evowpara Mayia

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal oTIG XpnUaTooIKOVOUIKEG KATaoTAoEIG OTIG
a€iec KTNONG TOUG, JEiOV TIC CUCOWPEUHEVEC ANOOBETEIC Kal TIG TUXOV {nUiEC anoueinong Toug.
To kOOTOG KTNHONG NEPIAAUBAVEI OAEC TIC AUETA ENIPPINTONEVEG dANAVEC yia TNV AnNOKTNON TwV
OTOIXEIWV aUT®V.

MeTayeveéoTePEC dANAveC kaTaxwpouvTal o enauénon TnG AoyIoTIKNAC afiac Twv eVOWUATwY
nayiov r g EEXwpIoTo nayio POvov KAaTa Tnv €KTAon nou ol dandaveg auTég au&avouv Ta
MEAMOVTIKG OIKOVOUIKG OQEAN, MOU AVAUEVETAl va €l0peUOoOUV anod TNV Xprnon Tou nayiou
OTOIXEIOU KAl TO KOOTOC TOUC UNopei va enipeTpnOei agionioTa.

To KOOTOC E€MIOKEUWV KAl OUVTNPROEWV avayvwpiletal otnv  KataoTtaon uvoAikoU
EicodnpaTog éTav npayuaTtonoleital.

O1 anooBéoeic Twv evowpaTtwv nayiov (nAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal Je TNV oTabepr HEBOBO PETA aTNV WPEAIUN {wr) TOUG, NMoU €XEl, WG EENG:

Evoopara Mayia Q@EAPN ZoN
KTipla ka1 EykaTacTacelg 25
MnxavAuparta 10
MeTagpopika Méoa 6-10
‘EminAa kai Aoinog e50nAICHOG 5-10

O1 unoAsipuaTikeG a&ieg kal o wPENYeg (weg Twv nayinv enaveeralovral otn ANEn kabe
eTnolag nepiddou. ‘Otav ol AoyloTikEG afieC Twv evOwUATWV nayiwv unepBaivouv Tnv
avaktnolun a&ia Toug, TOTE n dlagopd (anopeiwon) KaTaxwpeital ayeca wg £€0d0 oTnv
KaTaoTaon ouvoANIKwv £000wv. Katd Tnv nwAnon Twv evowudTwv nayiwv, ol 81apopec JeTaEu
TOU TIUAMATOC Nou AapBaveral kal TnG AOYIOTIKNG Toug a&iag kataxwpouvTal we kepdn 1 CnUIES
oTnV KataoTaon ZuvoAikoU EicodnuaToc.

3.2. 'AuAa ZToixeia Tou EvepynTikoU

>Ta Auha oToixeia Tou evepynTIkOU nepIAapBavovtal Kupiwg adeleg Aoyiopikou, dikaiwuaTa
adeiwv Xprong unodopwv agpoAievwy (slots) kal To epnopikd onua Tng OlympicAir.

'Eva Quho OTOIXEI0O TOU evepynTIkOU anoTIPATal apxikd OTO KOOTOG KTRHOoNG Tou. Metd Tnv
apxIikn avayvwpion, Ta Aula oTolxeia Tou evepynTikoU anoTIHWVTAl OTO KOOTOG KTNoNG Heiov
TIC OUOOWPEUMEVEG ANooBETEIC kal KABE TUXOV OWpPEUMEVN (NMIA anopeinong. Or anooBEoelg
OlevepyouvTal Pe Baon Tn oTabepr) HEBODO kaTa Tn dIApKeEId TNG WPENIUNG {wNG TwV AUAWV
oToIxeiwv. Me eEaipeon Ta slots, Ta onoia ekTIUNONKE OTI £X0UV ANEPIOPIOTN WPENILN DIAPKEIQ
{wnc, 6Aa Ta aA\a auha oToIxEia ToU EVEPYNTIKOU £XOUV NEPIOPIOUEVN diapkeia (wNC, n onoia
KupaiveTal and 5 éwg 46,6 xpovia. H nepiodog kal n pEBodog anooPeong avabewpouvTal
TouAayioTov oTn ANEN KaBe eTROIAC NEPIODOU AVAPOPAC
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3.2.1. AoyIiOolIKO

To KOOTOC €KNAIdEUONC TOU MNPOCWNIKOU O VvEA AOYIOWIKA NPOypApupaTd, Kabwc Kal n
OUVTAPNON TWV NPOYPAHKATWY AOYIOMIKOU avayvwpileTal w¢ €€000 OTav NPayudaTonolsiTal n
danavn. Avtifeta, o1 dandveg, Mou PBeATIOVOUV 1 empnkUVOUV Tnv anodoon Twv
NPOYPAUKATWV AOYIOMIKOU, MEPAV TWV aApXIKWV TEXVIKWV Npodiaypapwyv, N avTioToixa Td
€€00a PETATPONNG AOYIOUIKOU, EVOWMUATWVOVTAlI OTO KOOTOG KTNONG TOU AUAOU nayiou He
anapaitnTn npoundBson va pnopouv va PeTpnBoulv Pe aglonioTia.

3.2.2. AikaiopaTa adeiov XpRong unodopwv aspoAipéva (Slots)

Slots €ival o1 adeiec and &vav GuVTOVIOTH yia TNV XPAoN NANPOUC €UPOUG TNG UNOJOUN Tou
agpoMiéva Mou €ival avaykaia yia TNV €KMETAAMEUON MIAC AEPOMOPIKNG UMNPECIag Ot
OUYKEKPIMEVOUG KOPEOUEVOUC AEPONHEVEC KAl OE OUYKEKPIKEVN NUEPOMNVIA KAl wPA YIa TOUG
OKOMoUC anoyeiwong r NPOoYEIWoNG, ONwC auTr KaTavePETal ano £&vav CUVTOVIOTH.

Ta OIKaIWPATA NPOCYEIWONG/Anoyeiwong, Mou €Xouv anokTnBei and AAEC AEPOMOPIKEC
€TaIpeieg ke@aAalonoloUvTal 0To KOOTOC | oTnV €UAoyn atia, PEIWPEVA KATA TIG CWPEUMEVEG
{nuieg anopeinong. Ta dIkaiwPATa auTd €xouv aneplopioTn w@EAIUN {wn kal enaveEeTalovTal
ano Tnv ETaipeia o€ eTnoia Bacn Ye okono TNV arnopeiwan.

3.2.3. Eynopika Zapara

MepiAauBavouv  Ta anokA€IoTIKG JdIKalwKaTa TNG XPAONG TNG EWMOPIKNG  ovopaociag
«OAUpnIaK», TOU AOYOTUMOU KAl TWV KATATEBEIMEVWV  EUMOPIKWYV  ONUATWV  TNG
«OAupniaknG». Ta oNuAaTa auTtd anoTINWVTal OTo KOOTOC KTNONG MHEIOV TIC OWPEUHEVEG
anooBeoelg kal kABe TUXOV Owpeupevn {nuia anopeinong. 'Exouv neplopiopevn diapkela {wng
€W TNV kataoTaTikr diapkela {wng TnG ETaipeiag (péExpr To 2055).

3.3. Aoinda pn KUKAOQOPOoUVTA OTOIXEIAd TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU KATAXWPOUVTAl NAVTA OTO I0TOPIKO KOOTOG
XWpPIG EKNTWON napoucag afiac and Tnv nueEpounvia Tng avapevopevng ANENG R
npayuaronoinong.

OI €yyunTIKEG KATABOAEG a@OPOUV KATABECEIC yia OPIOHEVOUG NPOUNOEUTEG yia va
e€aopalioouv TIG unoxpewoel§ TnG ETaipeia¢ mpo¢ autolg Toug npopnBeuté. Ta nood
Napapevouv w¢ anarmoeig katd Tn dIdpkeld Touc. Me Tn AN auTwV TWV UNOXPEWOEWY, Ta
KaTaBAnBevra nood pnopolv va oupywneioBolv &vavTl OAoU N TUAWATOG EKKPEHWV
UMOXPEWOEWY CUMPWVA HE TOUG OpoUC TNG KaTaBoAnG, VW TO UMOAOINO EMICTPEPETAl OTNV
Etaipeia.
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3.4. Ano6¢para

Ta anoBéuarta anoTehouvTal and avtaAAaKTIKA Kal avaAWoIUa dEpOOKA(®Y Kal anoTIH®vTal
0oTN XaunAOTEPN Tou KOOTOUG Kal TNG kabapng peucTonoinoiung a&iac. To ev AOyw KOOTOG
KaBopileTal Ye TNV YEBODO TOU HECOU OTABUIKOU KOOTOUG.

XpnuaToolkovouika €€0da dev nepIAapBAvovVTal GTO KOOTOC KTHOEWG TWV ANoBeUdTwV.

H kaBapry peucTtonoinoiyn a&ia exmiydrar pe BAon TIG TPEXOUOEG TIMEC MWANONG TwWV
anoBeudTwv oTa nAaiola TS ouviBouc dpacTnPIOTNTAC APAIPOUPEVWY KAl TwV TUXOV £E00wWV
NWANCNG, ONOU CUVTPEXEI NEPINTWON.

MpoBAewn yia Bpadéwc Kivoupeva n anafiwpéva anobéuaTta oxnuaTieTal epooovV KpiveTal
anapaitnTo. O1 PEIWOEIC TNC a&iac Twv anoBepdTwy oTnv Kabapr) peucTonoinoiyn a&ia kai ol
Aoinécg {nuiec and anoBeuata kataxwpoUuvTal oTnv KaTaoTaon Zuvolikwv Eicodnuatog katd
TNV nepiodo, Mou epgavideTal. TNV TPEXOUCA XPNoMn, TETold danopsiwon Oev Exel KPIOE
anapaitnTn.

3.5. Aoyapiacpoi EionpakTtéol kai MoTwTiknA MoAITIKA

O1 BpaxunpoBeopol Aoyapiacpoi anaitnoewv ePgavifovTal oTnv ovouacTIKn Toug agia, PETA
ano npoBAEYEIC yia TUXOV MN €I0MPAKTEA UMOAOING, EVW Ol PAKPONPOBeo|ol Aoyapiacpoi
anarmmogwv (UNoAoina, Nou unePRaivouv Toug KavovikoUG Opouc MioTwoNG) anoTIHwvTal 0To
anooPeopEvo KOOTOG e Baon Tn MEBODO Tou mpayuaTikoU emiTokiou. H ETaipeia €xel Beonioel
KPITAPIA YIa TNV NApoxn NioTwong 0Toug NEAATEC, TA ONoIA O YEVIKEC YPAUWES BaailovTal GTO
MEYEBOC TWV dpacTNPIOTATWV ToU NEAATN Kal TIG eEa0PaAioeIG nou €xel Adpel, Je napaAAnAn
EKTIUNGN OXETIKWV OIKOVOUIKWV MANPOPOPINV YIA TOV EAEYXO TNG MIOTOANMTIKAG IKAVOTNTAG
TOU NEAATN. Z& kABE nuepoUnvia ava@opac OAEC ol KABUOTEPNHEVEG N ENICPAAEIC anaITAOEIG
EKTIHQVTAI MPOKEINEVOU va MPocadIopIoTEI N avaykaidtnTa f pn npoBAewng yia enCPAaAEiq
anaitnoeiG.  To UnOAOINO  TNG OUYKEKPIYEVNG NPOPAEWNG yia  €NIOQPAAEIG  analThoeig
npooapuoleTal kataMnAa o€ KABs nuepopnvia avagopac, WOTE va avrtavakAd Toug
MOavoAoyoUHEVOUC OXETIKOUG KIVOUVOUG. KaBe diaypagr unoAoinwv NEAATWV XPEWVETAl TNV
undpyouaoa NPOBAEYn yia eNICPAAEIC anaiTnoeic.

3.6. MiocBwosig

3.6.1. AsiToupyikég MIoOwOEIg

MioBwaoeig 0rou 0 ekpIoBWTNG dlaTnpei OAOUG Toug KIVOUVOUG Kal Ta oQEAN Tng 1010KTNaiag
TOU Mayiou KaTaxwpouvTadl wG AEIToupylka MioBwpata. O NANPWHEG TWV AEITOUPYIKWV
MIoBwPAaTwV avayvwpilovral wg €000 oTnv KatdoTaon ZuvoAikou EicodnpaTtog os otabepn
Baon kata Tn didpkeia TNG HioBwonc. H ETaipeia £xel ouvayel AEITOUPYIKEG HIOBWOEIG KUPIWG
agPOOKAPWV Kal OXNUATWV.
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3.7.Tapeiaka Aia@goipa kai Tapeiaka Iocoduvapa

Ta Tapeiakd OlaBECINA KAl TAWEIAKA 100dUvapa nepIAAPPAVOUV  PETPNTA OTO TAMEIO,
KaTaBETEIC OWeWC, NPOBECUIOKEG KATABEDEIC, TPaAne(ikoUC Aoyapiacpouc unepavainwng,
KaBw¢ Kal AAMEC uwnAnG peuoToTnTac €nevduoelic. H ETaipeia Bewpei TIC NpoBEOUIaKES
KaTaBEoeIC kal TIC €NEVOUOEIC UWNANG peUoTOTNTAG ME apxikn AREN MIKPOTEPN TWV TPIWV
MNVOV WG XpNHaTika diabéaipa. Ma Tov okonod TnG ouvTaéng Tng Kataotaong Twv Tayeiakwy
Powv, Ta XpnuaTika diabéoipya anoTeAouvTal and PETPNTA Kal KATABEDEIC 0 TPANeleC KaBwC
Kal xpnuaTika d1abeoiya onwg npoadiopilovTal avwTEPW.

3.8. MeToxik0 KegpaAaio

To PETOXIKO KEPAAAIO NpoodiopileTal oUP@WVA PE TNV OVOUAOTIKA afia Twv PETOXWV Mou
£XOUV £kOO00EI.

3.8.1. 'E€0da au&nong HETOXIKOU KEPAAaiou

Ta apeoa £600a OXETIKA PE TNV €kO00N VEWV HETOXWV ANEIKOvi(ovTal apaipeTika Twv I0iwv
kepaAaiwv, kabapd anod eopoug,.

3.8.2. Mepiopara HETOXMV

Ta pepiopata PETOXWV avayvwpidovral w¢ UNoXpEWON OTNV XPrnon mnou gykpivovTal ano Tn
levikn ZUVEAEUON TWV PETOXWV TnG ETaipeiac,.

3.9. ®opoloyia Eicodnparog kai AvaBaAAopevn ®opoloyia

H emBapuvon Tng xpnong He @Opouc €I000NUATOC anoTeAEITAl and TOUG TPEXOVTEG (POPOUG,
TOuG avaBaAAopevoug pdpoug Kal TIG SIaPOPES POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV.

3.9.1. Tpéxouoa ®opoAoyia EicodnpaTog

O TpEXWV POPOC UMOAOYI(ETAl GUP@WVA PE TOUG (POPOAOYIKOUG VOHOUG, nou IoXUouv oTnv
EMGaGa. H danavn yia Tov TpExovTa Ppopo €1000NUATOC NEPIAAUBAVEI TOV POPO EICODNKATOC,
nou npokunTel Bacel Twv kepdwv TG ETaipeiag, onwg avayop@wveTal aTiG GOPOAOYIKES TNG
OnAwaoeIg kal NPoBAEYEIC yia NpOTBTOUG POPOUC KAl NPOCAUENOEIC YIa AVEAEYKTEC POPOAOYIKA
XPNOEIC Kal unoAoyileTal oUPPWVA PE TOUG BECHOBETNUEVOUG 1) OUCIAOTIKG BECHOBETNHEVOUC
(POPOAOYIKOUG OUVTEAEDTEC.

3.9.2. AvaBaAAopevn dopoloyia Eicodnparog

AvaBaA\opevol @opol gival oI popol 1 oI POPOAOYIKEC EAAPPUVOEIC, NMOU OXETICOVTAl PE Td
OIKOVOMIKG Bdapn 1 oQEéAN Nou NPoKUNTOUV OTn Xpnon aAAa €xouv ndn kartaAoyioTei r Ba
KaTaAoyloToUv ano TIG POPOAOYIKEG ApXEG O OIAPOPETIKEG XPNoeiG. O avaBal\opevog popog
€1000nPaTo¢ NpoadiopileTal pe TN PEBOJO TNC UNOXPEWONC, NOU NPOKUNTEI Ano TIC NPOCWPIVEG
Olaopeg MeTA&U TnNG AoyioTIKAG aiac kal TNG (QOPOAOYIKAG BAONG Twv OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvapBalAopevoc gpopoc €icodnuatoc dev AoyileTal €av
NPOKUNTEI and TNV apxIKn avayvwpion OTOIXEIOU evepynTIKoU I UNOXPEWONG O auvaiiayn,
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EKTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav &yive n ouvalayn dev ennpeéace oUTE TO
AoyIoTIKO oUTE TO PopoAoyIkO KEPDOG 1 {nuiIa.

O1 avaBaMOpeVeG (POPONOYIKEG aNAITAOEIC KAl UMOXPEWOEIC aAMOTIHWVTAl ME BAon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAUEVETAl va pappooTolV OTn XPNAon KaTta Tnv onoia 6a
OlaKavovIoTEl N anaitnon n n Unoxpewon, AauBavovrac unoywn Toug (POPOAOYIKOUG
OUVTEAEOTEG (Kal POPOAOYIKOUG VOUOUC), NoU €xouv TeBEI O€ 10U 1 OUCIACTIKA I0XUOUV HEXP!
TNV nUepounvia avagopdc TN Kataotaonc XpnuaTooiKOVOUIKNG ©fonc. & nepinTwon
aduvapiac oa@ouc npoadiopIoUoOU TOU XPOVOU avaoTpoPnC TwV MNPocwpIivwy Olapopwuv
EQAPUOLETAl O POPOAOYIKOG CUVTEAEDTNG MOU I0XUElI KATA TNV €NOMEVN TNG NUEPOUNVIAG TNG
KaTaoTaong XpnHaToolkoVOUIKAG O£ong.

O1 avaBal\OpeveG POPOAOYIKEG aNaITAOEIC avayvwpilovTal KaTd Tnv €kTacn, otnv onoia 6a
unap&el HEAAOVTIKO (POpPoAOYNTED KEPDOG YIA TN XPNOIKONOoINaN TNG NPoowpIviG diapopdac, Nou
OnuIoupyei TNV avaBarAopevn popoAoyIKn anaitnon evew enaveEeTalovral o€ kAbe nuepopnvia
avagopdag Kai PEInvovTal KaTa Tnv kTaon, nou dev eival nAeov nmbavo ot Ba ival diabeaipo
ENAPKEC (POPOAOYNTED KEPDOC YIa va EMITPEYEl TNV A&lonoinan TNG WEEAEIAG PMEPOUG 1 Tou
OuvOAOU auTnG TNG avaBaAlAopevng GopoAoyIKNG anaitnang.

3.10. KpaTtikég emiXopnynoeig

To £€0000 anod TIC enIXOpNYNOEIC avayvwpileTal Ye TNV NaApoxn TNG OXETIKAG UNNPETIAg Kal TNV
KaTabeon Twv anapaitnTwv dIkaloAoynTIKwV oTnv Ynnpeaia MoAITIKAG Asponopiag kai Oxl He
Tnv €ionpa&n TngG anaitnong.

3.11. Xpnpatooikovopika Méca

XpNHATOOIKOVOMIKO HETO gival kaBe oUpBaon nou dnUIoUPYEi £&va XPNHATOOIKOVOUIKO OTOIXEIO
TOU evepynTIkoU O€ Wia enixeipnon kai Jia XpnHaTooIiKoVOMIKH UNOXPEWON N Evav CUMKETOXIKO
TITAO O€ pia GAAn enixeipnon.

3.11.1. Apyxikn Avayvmpion

Ta XpnHATOOIKOVOUIKA OTOIxEia TOUu €vepynTikoU Kal O XPNHATOOIKOVOUIKEG UMOXPEWOTEIC
avayvwpifovral Kata Tnv nuUepounvia Tng ouvalhayng, nou eival kal n nUeEPopnvia kata tnv
onoia n ETaipeia deopeleTal va ayopdoel i va NouAnoel TO GTOIXEIO.

Ta XpnNUATOOIKOVOUIKA OTOIXEid TOU €vepynTIKOU Kal Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIG
apxika avayvwpifovrar otnv elAoyn a&ia Toug nAéov Twv APESA EMIPPINTOUEVWV OTN
ouvalayn danavwv, Pe €€aipeon Ta XPnHATOOIKOVOUIKA OTOIXEId TOU E€VeEPyNTIKOU Kal TIG
XPNHUATOOIKOVOUIKEG ~ UMOXPEWOEIC, MOU  anoTiywvTal oTnv  €uloyn aia pEoW Twv
anoTeAEOUATWV.

3.11.2. Ta&ivounon kai AnoTignon XpnHaTtooIKOVOUIK®V ZTOIXEimV Tou EvepynTikoU

Ta xpnuaTtoolkovouika peéoa TnG ETaipeiag Ta&ivopouvTal OTIGC NApAKATW KATNYopies Ye Baon
TNV ouaia Tn¢ oUPBACNG Kal Tov OKono yia ToV onoio anokTnénkav. H katnyopia, oTnv onoia
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Ta&IvopeiTal KABE XpNUATOOIKOVOUIKO WECO dlagoponoleiTal and TIC undAoineg, kabwc avaloya
HE TNV Katnyopia, oTnv onoia 8a Ta&ivounBei To PEDO, I0XUOUV JIAPOPETIKOI KAVOVEC OO0V
apopd OTNV anoTiunor Tou aA\d Kal oTov TPOMo avayvwpiong kabe npoadiopi{OPEVOU
anoTeEAEONATOC €iTe OTa KEPON N OTIC {NUIEC TNG KaTdoTaong Zuvolikwv EcoOdwv eite oTa
Aoind ouvoAikd eicodnuata Tng Kartaoraong ZuvoAikwv EcOdwv kal CwpeuTika oTa idia
Ke@aAaia. Ta XpnuUATOOIKOVOUIKA OTOIXEid Tou evepynTikoU TnG ETaipeiag, ekTOG Twv HECWV
avTioTabuiong nepIAaPBAavouV TIC ENC KATNYOPIEC OTOIXEIWV TOU EVEPYNTIKOU:

e XpPNUATOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU anoTIHwHEVA oTnV €UAoyn a&ia HEow Twv
anoTEAEOUATWY,

e Adveia Kal anaTioelg,

e AI0BECINA NPOG NWANGCT XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, KAl

e EnevdUoEIC KATEXOUEVEG WG TNV AREN.

XpNHATOOIKOVOUIKA OTOIXEIA anoTIHWHEVA oTnVv €UAoyn a&ia HECW TWV ZUVOAIK®V
Ecodwv

MpOKeITal YIa XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU, MOU IkavonoloUv onoladnnoTe ano
TIG NAPAKATw NpoUnobEveIC:

e XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, MOU KATEXOVTAI YIA EUNOPIKOUC GKOMOUC,.
e XPNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KAl UMOXPEWOEIC, TA OMnoia KaTd TNV apxikn
avayvwpion Ta&ivopoUvTal OTNV GUYKEKPIYEVN KATnyopia neidn:

(a) npokeTal yia oTolxeid, Ta onoia oUPPWVA HE TNV OTPATnyikn TnG ETaipeiag
OlaxeipiovTtal, agloAoyouvTal kal napakoAouBouvTtal oTnv €uloyn a&ia Touc. MpokerTal
oucIacTIKA Yia eNEVOUCEIG ENIXEIPNHATIKWY GUHHETOXWY,

(B) npokerTal yia oToIxEia, Mou MEPIAAUBAVOUV  EVOWUATWHEVA napaywyd, Mou
dlagopornoloUv ONUavTika TIG POEC TOU Kupiwg oupPolaiou kai n ETaipeia emiAéyel va
Ta&Ivounoel oAOKANPO TO GUVOETO XPNHATOOIKOVOUIKO ECO OTNV KATNyopia auTh.

Ta oTolxeia Tou xapTo®uAakiou autoU anoTIHWvVTal oTnV €UAoyn a&ia Toug kai ol PETABOAEC
oTnv euloyn a&ia avayvwpilovral ota kEpdn R oTIC {NUIEG TNG KaTaoTaong Zuvolikwv Ecddwv,
WG anOTEAETHA anod XPNHATOOIKOVOUIKEG NPAEEIC. Méxpl onuepa n ETaipeia dev 81aBETel TETOIA
XPNHATOOIKOVOUIKA OTOIXEIQ.

Adveia ka1 anaiToEIg

MepiAapBavouv PN napdywya XPNHUATOOIKOVOUIKA OTOIXEIQ TOU evepynTikoU WE OTABEPEC N
NPOCOIOPICHEVEC NMANPWHEC, T onoia dev dIANPAYUATEUOVTAI OE EVEPYEC AYOPEC Kal yid Ta
onoia n ETaipeia dev €xel okono Tnv apecn NwANCK Touc.

Ta ddaveia kal oI anaiTiosIC anoTIJWVTAl OTO AnooBeoPeEVO KOOTOC Bacel TnG HeBOdoU Tou
npayuaTikoU €MNITOKiou peiov kABe npOBAswn yia anopeiwon. Kabe petaBoAn otnv agia Twv
anammoswv avayvwpiletal ota kEPdn n oTic {NUIEC TNG nepiodou OTAv Ol ANAITNOEIG
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dlaypagovTal f ugioTavTtal peiwon TnG afiac Toug, kabBw¢ kal kata Tn Olevépyela TNG
anooBeonc,.

H ETaipeia dev kaTéxel davelia.
A1a0€01pa Npog NWANCT XPNHATOOIKOVOHIKA OTOIXEIA TOU EVEPYNTIKOU

MepihapBdavel pn napdywya XpnUATOOIKOVOMIKA MNEPIOUCIAKA OToIxEid, Ta onoia &iTe
npoadlopilovTal o€ AuTAVv TNV Katnyopia, €ite dev pnopouv va evraxBouv o€ kaAnoia ano Ti¢
AAAEC kaTnyopiec.

Ta diaB&aipa Npog NwANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTIMWVTAl OTNV UAOYN
a€ia Toug Kal Ta OXeTIKA KEPON N (NMIEG KAaTaxwpoUvTdl 0 anoBeuaTiko TwV IDIWV KEPaAAainv
KaBapa Qopwv, YEXPI TA OTOIXEId AUTA va NwANBouv 1 va xapakTnpioBolv w¢ anoyeimpeva.

Z€ KGBe nuepounvia IooAoyiopou n ETaipeia ekTid av unapxouv avTIKEILEVIKEG EVOEIEEIG MOU
va odnyoUv OTO OUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU EXOUV
unooTei anopeiwon. Ma PETOXEC ETAIPEIV, MOU EXOUV TAEIVOUNBEl WG XPNHATOOIKOVOMIKA
oTolixeia d1aBeaipa Npog NwAnon, TETola €VOEIEN OUVIOTA N GNUAVTIKA 1 NAPATETAPEVN PEIWON
NG €UAoync a&iac oc OYEon HE TO KOOTOGC KTNOEWG. AV OTOIXEIOBETEITAI ANoOpEiwon, N
OWPEUKEVN oTa idla kepaAaia {npid, nou €ival n diapopd PETAEU KOOTOUC KTNOEWG Kal EUAOYNG
agiac, pETapEPETAl OTA ANOTEAEOHATA.

EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepiAauBavel un  napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE NAYIEC N
NPOCOIOPICHEVEC NANPWHESG KAl CUYKEKPIKEVN ANEN, kal Ta onoia n ETaipeia €xel Tnv npdBeon
Kal Tn duvaToTnTa va Ta diakpaTnoel we Tn AREN Touc.

O1 KaTexOUeveg MeEXPI TN ANEN €nevOUOEIC ANOTIMWVTAl HETAYEVESTEPA OTO AVAMNOORECTO
KOOTOC TOUC BACEl TNG YeBOGDOU TOUu NpaypaTikoU eniTokiou. To avanooBeoTo KOOTOC €ival TO
nogo, TO OMnoio apxika avayvwpiobnke HeEioV KEPAAAIOKEG NANPWHEG, NAEOV 1 MEIOV TIG
OWPEUTIKEG ANOCRECEIG KE TN XPNON NPAyMATIKOU €NITOKioU OTn dlapopd HETAEU Tou apyikd
avayvwpioBevTog Nooou kal Tou Nooou wpigavong kal peiov kabe npopAswn anopeinong. O
unoAoyIopog nepIAapPBavel OAeg TIC NANpwOeioeg N An@Oeioeg apoIBEC PETAEU TWV PEPWV TOU
oupBoAaiou. EMnNpooBeTa, av undapxel avTiKEIPEVIKR EVOEIEN OTI n €NEvOUOn EXEl ANOMEIWOEI,
TO XPNHATOOIKOVOUIKO PEGO anoTIKATAlI 0TV Napouca a&ia Twv EKTIHWHEVWV TAUEIOKWY POWV.
Kabe peraBoAn otnv afia Tng enevduong avayvwpileTal oTnv KAtaoTaon ZuvoAlkou
Ei000nuaTog Xpriocwc.

H ETaipeia dev kaTéxel enevOoUOEIC AUTNG TNG KATnyopiac.
3.11.3. AnoTipgnon XpnHaToolKOVOUIK®V YNOXPEWCEWV

O XpNUATOOIKOVOMIKEG UMOXPEWOEIC TNG ETaipeiac apopouv Kupin¢ eunopikoUc okonouc.
Apxik@ avayvwpilovtal oTo KOOTOG, nou €ival n €UAoyn a&ia Tou avTaAAaypaTog, mnou
AapBaveral. Metd Tnv apxiKr avayvwpion, Ol UMOXPEWOEIC AUTEC dnOTIMWVTAl OTO
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anooBeopEvo KOOTOG HE Baon Tn HEBODO Tou NpayuaTikoU enitokiou. Ta davela Ta&ivopouvTal
OTIC BpaxunpOBEOUEC UNOXPEWTEIG, EKTOC €av N ETaipeia diatnpei avenipuAakTa To dikaiwua
va UETAPEPE! TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 WNVEG META TNV nUEPOUNvia
ava@opac Twv XpnUAaTooIKOVOUIKWV KaTaoTaoswy.

XpNHATOOIKOVOUIKEG UNoXPewoelc dUvaTal va TagivounboUv Kata Tnv apxikn avayvwpion wg
anoTINWHEVEG 0TV UAoyN agia YEow anoTEAEOUATWY av IKAvVonoIouvTal Ta KaTwei KpIthpia.

(a) H Ta&vounon avTioTpEPEl 1| WEIWVEI O oNUAavTIKO Baduo TIC emMOPACEIC TNG AOYIOTIKNG
aouvéneiac (accounting mismatch), nou Ba NPoEkUNTE av n UMNOXPEWON €ixe anoTiunBsi oTo
anooBeCPEVO KOOTOG.

(B) O1 &v AOyw UMOXPEWOEIC aAMoTEAOUV HEPOC MIAC OPADAC UMOXPEWOEWV, Ol OMOIEG
dlaxeipiovtal 1} a&lohoyolvTal w¢ Npog TNV anodoor Touc oTnv Bacn Tng guloyng agiac,
oUPPWVA HE TIG OTPATNYIKEG DIAXEIPIONG XPNHATOOIKOVOUIK®WV KIVOUVWY TNnG ETaipeiac.

(y) H XpnuATOOIKOVOUIKN UMOXPEWON MEPIEXEI £vA EVOWHUATWHEVO NApPAywyo, TO Oroio
TaivoyeiTal kal anoTipaTal dlakekpIYEva.

3.11.4. M£Bodo1 EmpéTpnong EuAoyng Agiag

O1 eUloyeg afiec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU €vepynTikoU Kal  TWV
XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, Mou €ival  dianpaypaTeloINa O EVEPYEC AYOPEC
npoadlopifovTal ano TIC TPEXOUOEG TIKEG (ATNONG XWpIg va agaipouvTal Ta €£0da nwAnong. MNa
Ta Pn Olanpaypatelolpya oToixeia, ol eUAoyeC a&iec npoadiopilovTal PE T XPnon Yevika
anodeKTWV TEXVIKWV aMoTiuNonG onw¢ avaluon npoo@atwv CuvVAAaywV, OUYKPIoIHwV
oToIXgiwv nou dlanpaypaTtelovTal, HPOVTEAA daMoTIPNoNG napaywywv kal npoegogAnon
TAMEIOKWY POWV.

2€ OPIOUEVEC NEPINTWOEIC Ol a&iec, Mou NPOKUMTOUV and TIC EUPEWG AMOJEKTEG MEBODOUG
anoTiunNoNG COUMHETOXIKWV TITAwV npooapuoldovTal yia va avravakAouv napayovTeg, nou ol
OUMHETEXOVTEG OTNV ayopd AapBdavouv unown Toug Kata Tnv ekTiunon Tng aiag evog TiTAou,
ONwg eNIXEIPNUATIKOG KivOUVOG Kal KivOUVOG EUNOPEUCIUOTNTAC.

3.11.5. Anoavayvwpion

‘Eva XxpnuaTooIikovouIkO OTOIXEIO TOU EvEPyNTIKOU anoavayvwpiletal otav n Etaipeia xavel Tov
ENEYXO €ni TwV CUMBATIKWV JIKAIWPATWY NOU MEPIEXOVTAl OTO OTOIXEID auTO. AUTO CUMBaivEl
otav Ta dikaiwpaTa Anyouv ) detaBiBalovrail kal n ETaipeia €xel peTapiBacel ouoiwdws OAOUG
TOUG KIVOUVOUCG Kal TIG avTapoIBEC NOU CUVENAYETaI N 1IBI0KTNaia.

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIC anoavayvwpilovral oTav n ouppaTikn OEOPEUCN TNG
ETaipeiac yia kaTtaBoAr HETPNTWV 1 GAAWV XPNHATOOIKOVOUIKWV HECWV ANYEl, AKUPWVETAI N
e€akeigeTal.

'OTav pia uPIoTAPEVN XPNHUATOOIKOVOUIKN UNOXpEwaon avTikabioTatal and pia aAAn and Tov
idlo TpiTo (daveloTr) PE oualaoTIKG OIaPOPETIKOUC OPOUC i} OTAV Ol UPIOTAPEVOI OPOI HIAG
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UMOXPEWOEIC dIagOopOornoIoUvTal OUCIAOTIKA TOTE ano-avayvwpileTdl N UPICTAUEVN UNOXPEWON,
avayvwpiletal n diagoponoinuévn kalr n diagopd peTafl Twv OUo, avayvwpileTal oTd
anoTeAéopaTa Xpnong.

3.11.6. ZupYPNQPIOHOG

XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWV CUPWNn®ilovTal Kal To
kKaBapod noco eugavileTal oTnv Kataotaon XpnuaToolKoVouiKnG ©¢ong, povo otav n Etaipeia
EXEl TO VOMIKO Olkaiwya kal npoTiBetal va npoBei oTov TAuTOXpPOvO OIAKAVOVIOUO TNG
anaitnong kai unoxpEwaone oTo kabapod Noao.

'E€0da kal £€00da oupwn@idovTal povo av KATl TETOIO EMITPENETAI and Ta npoTuna n ortav
apopolv kEPON N {NMIEC Nou nposkuyav and pia opada napopolwv cuvailAaywv, Onwe
OUVAA\ayEC egnopikoU XapTopuAakiou.

3.12. Anopeginon Agiag ZToixeinv Tou EvepynTikou

3.12.1. Mn XpnpaTooikovouika ZToixeia Tou EvepynTikouU

Ta oToIXeia TOU evepynTiIkoU, MOU £Xouv anepiopioTn w@ENNN Oidpkela {wnc kar dev
anooPEvovTal UMOKEIVTAI O €AEYXO AMOMEIWONG €TNOIWG kal OTav Kanoia yeyovoTd
katadeikvUouv OTI N AoyioTIky afia pnopei va pnv €ivar avaktnoiun. Ta oToixeia Tou
EVEPYNTIKOU, TA onoia anooBEvovTal UNOKEIVTAl O EAEYXO AMOPEInONG TNG a&iag Toug oTav
unapxouv evaeiEelg 0TI n AoyioTikn a&ia Toug dev Ba avakTnoei.

Znuia anopeinong avayvwpiletal 0Tav n AoyioTiKn a&ia evOog OTOIXEIOU TOU evePyNTIKOU 1| MIAG
Movadag Anuioupyiag Tapeiakwv Powv unepBaivel To avakTnoigo nood Toug. Movada
Anpioupyiag Tapeiakwv Powv gival n piIkpdTePn oudada oToIXEiwV EvEPYNTIKOU, NOU PNOPEi va
napayel TAUEIOKEG PoEG aveEapTnTa and aAAa oToixeia kal opdadeg aToixeinv Tng ETaipeiag. H
avaktnolun a&ia €ival To PeyaAuTepo nood PeTa&l TG kabapng eUAoyng aiac (LeTa ano €€0da
nwAnong) kai Tng a&iag Aoyw xpnone. H a&ia xpriong sival n napouoa a&ia Twv eKTIHOPEVOV
MEAMOVTIKWV TAPEIOKWY POWV, MOU AVAMEVETAI va €I0peUCOUV OTNV ENIXEipnan and Tn xpnon
EVOC OTOIXEIOU EVEPYNTIKOU Kal anod Tn dId6eor| Tou GTO TEAOG TNG EKTIMWHEVNG WPENIUNG LWNG
Tou. H AoyioTikn a&ia Tou oToIxEiou PEIWVETAlI 0TO NOCO TNG AVAKTACIUNG a&iac. € nepinTwon
Movadag dnuioupyiag Tapelakwy powv, N {nuIa anopeinong agaipsital NpwTa and To Nogo TG
unepagiac, Nou €xel avayvwpioTEl yid auTtn Tn povada kal kaTtonv anod Td unoAoina oToIxEia
TOU EVEPYNTIKOU O€ avaloyikn Baon.

O1 {nuIEC anopeinong avayvwpilovTal aTa kEpdN N oTIC {NUIES TNG NEPIOdOU avagopac. H ¢nuia
anopeiwong, Nou €xel avayvwploTel yia Tnv unepaia dev €MITPENETAI va aAvVAOTPAPEi O€
METAyevEDTEPN NEPiOdO. Ava@opika HE Ta UMOAOINA OTOIXEId TOU €EVEPYNTIKOU, OE KABE
nUEPOMNVia avapopdac TnG Kataotaong XpnuaTooikoVOMIKNG ©Eonc OIEVEPYEITAI EMIOKONNON
NG {NMIAC anopeiwong NPOKEILEVOU va €EETAOTEI av undpyouv evOeiEelg OTI Exel PeiwBei. Mia
{NUIG anopeiwoNnG avaoTpePeTal €av UNAPEEl YIa aAAayry OTnV €KTIPNON TOU AvaKTAOIUOU
nooou. Metd Tnv avaoTpo®n TnG nNUIAc anopesinong n AoyioTikn a&ia Tou oToIxeiou dev PNOpPEi
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va unepPBaivel Tnv AoyioTikn a&ia (MeTd and anooBeEceic), e TNV onoia 6a napouaialovrav £av
Oev gixe avayvwpioTei {nuId anoyeinonc.

3.12.2. XpnHaToolkovoMIKa ZToIxeia Tou EvepynTikoU

H Etaipeia afloloyei o ka@Be nuepounvia avagopd¢ Tng Katdotaonc XpnuaToolKOVOUIKNG
©¢éong, Ta Oedopéva avagopikd HE TO KATA MNOOO €va XPNHATOOIKOVOUIKO OTOIXEID TOU
€vepynTIkoU 1) Hia opdada XpnUATOOIKOVOUIK®VY OTOIXEIWV TOU EVEPYNTIKOU EXEI ANMOUEINOEI.

Ta XpnUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU MOU UMOKEIVTAI OE E€AEYXO QAMOMEIWONG
(spooov upioTavTal OXETIKEC evOEIEEIC) €ival OTOIXEID TOU €vepynTiIKOU aMOTIMWHPEVA OTO
KOOTOC KTAONG N ME BAon Tn HEBODO TNG kaBapnc BEonG (CUPKETOXEC O€ BUYATPIKEG KAl AANEG
ETAIPEIEC), OTOIXEIQ TOU EVEPYNTIKOU AMOTIMWHUEVA OTO ANOOPRECHEVO KOOTOC (HAKPONPOBETHEG
anaimoeic) kai dIabEaiPeC NPog NwANoN eNevOUCEIC.

TNV NEPINTWON TWV XPNHATOOIKOVOUIKWV HECWV, MOU anoTipwvTal oTnv €UAoyn agia
(XPEWOTIKOI, CUMKETOXIKOI TiTAOI Kal dlaB€aiya npog NwAnon), N HEiwon oTnv uloyn aia Tou
OTOIXEIOU, MOU EXEl AvayvwpPIoTEl 0TA AOING OUVOAIKA €1000MAKATA KAl OWPEUTIKA oTa idia
KEPAAAIO PETAPEPETAl OTA KEPON N OTIC {NMIEG TNG NEPIGDOU avapopdas. To nogo TG {nuIag
anopeiwong eivar ico pe Tn dla@opd WeTa&U TOU KOOTOUC KTNONG TOU OTOIXEIOU Kal TNG
euhoyng agiac Tou. MetayeveoTepn avaoTpodn (NMIAG anoueinong GUPMETOXIKOU TITAOU Ogv
EMITPENETAI va OIEVEPYEITAI HPEOW TWV AMNOTEAEOPATWYV. AVTIOETA, av O€ WETAYEVEDTEPN
nuUepopnvia n evAoyn aia evog XpewaoTikoU TITAOU au&nBei, kal OXeTICeTal PE QVTIKEIPEVIKA
YEYOVOTa MOU GCUVERNOAV HETA TO OXNMATIONO TNG npOBAswng, TOTE n avaoTpo®Prn TnG
npOBAEWNC anopeinong avayvwpileTal HEow TNG kKaTaoTaonc ZuvohikoU Eioodnuaroc,.

H avaktnoiun /eionpa&iun aia Twv Aoinwv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
MPOKEINEVOU va OlevepynBoUv ol OXETIKOI EAEyXOl aMopeinong, NPoodIopilETal O YEVIKEG
YPaUMEG PBdoel TNG napoucag a&iag TwV  EKTIHWHEVWV  HEAOVTIKWV  XpNHATOPOWV,
NPOoEEOPANUEVWY EITE WE BACN TO APXIKO MPAYMATIKO €MITOKIO NPOEEOPANONG TOU €KACTOTE
oToIXEiOU N} opdadag oToIXEiWV N HE TOV TPEXOVTA OUVTEAEOTN aAnOdoong evog Napopolou
XPNHATOOIKOVOUIKOU @OToIxeiou. O nNpokUNTouoeG (nMIEC anopeiwong avayvwpilovral oTd
anoteAéopaTa Tng nepiddou avapopdc,.

3.13. Merarponn o€ Zévo Nopiopa

O1 XpNHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac napouacialovTal o€ eupw (€), To onoio €ival
TO A&Iroupyikd vopiopa Tng ETaipeiag,

3.14. ZuvaAAayEg o€ EEVO VOHIOHA

O1 guval\ayég o€ EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIONA HE TN XPAon Twv
IOOTIMIO)V, Mou 1oXUOUV KaTA TNV NUEPOMNvia Twv cuvaAAaywv. Ta VOUIOUATIKA OTOIXEId Tou
EVEPYNTIKOU Kdal Ol UMNOXPEWTEIC MOU ekPpalovTal o€ EEvVo VOUIOHUA WETATPENOVTAI OTO VOUIONA
Aeitoupyiac  Tng  ETaipeiag  katd TNV nuepodnvia  avagopdc Tnc  Kardaotaong
XpNHATOOIKOVOUIKNAG ©€0nG, XPNOIMONOIWVTAG TNV I00TIMIA KAEIOINATOC KATA TNV NUEPOMNvia
autn. KEpdn kal {nuiEG and ouvaAAaypaTikeG OIAPOPEG, O OMOIEG MPOKUMTOUV ano Tnv
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€kkabapion TETOIWV ouvaAAaywv katd Tn didpkeld TNG XPAONG kai anod Tn PETATPONN TwV
VOMIOHATIKWV OTOIXEIWV, NOU ekPpalovTal o€ EEVO VOUIOWA HE TIG IOXUOUOEC ICOTIMIEG KATA TNV
nuUepopnvia Tng Karaoraong XpnuaToolkovouikng ©gonc, avayvwpilovral otnv KatdoTtaon
>uvoAikoU Eioodnpatog oTta kovoUuAia “XpnuaToolkovouika €0oda & £€0da”, avTioToixa.

O1 ouvaA\ayuaTikeG OIaPOPEG ano Wn VOUIOUATIKA OTOIXEId NoU anoTIJwvTal oTnv eUAoyn agia
Tou¢ BewpolvTal WG TUAWA TNG €UAoync afiac kal ouven®¢ KaTtaxwpouvTal Onou kai ol
dl1aPopEC TIG eUAoyng agiac.

3.15. YnoxpewoeIG and nposionpax0evra i0ITHpIa

Ta €00da and vavlouc avayvwpilovTal 0Tav n PeTagopda (n nNTnon) £xel npayuaTonoinoei.
O1 vaulol Twv NwANBEVTWV €I0ITnpiwy, nou ol eniBaTte dev Ba Ta XPNOILOMOIRCOUV Yia
METapoOpa (axpnoigonoinTa €IoITAPIa) MEXP!I TNV NUEPOMNVIA avapopdc TwV OIKOVOUIKWV
KATAoTACEWV, avayvwpilovTal HETAYEVEOTEPA WG €000a OTNV KATACTAGN ANOTEAEOUATWY. H
a€ia Twv vauAwv, nou avTioTolxei o€ 01adPOUEG —NTHOEIC ENOPEVNG NEPIODOU anod €Keivn, nou
Ta eoenpage n ETaipeia aneikovifovral pEXPl TNV OTIYMA TNG NAPOXNC UMNPECIAg OTo
Aoyapiacpo «Ynoxpewaoelg and nposionpaxbevTa eioiTnpia».

3.16. Mapoyxég oTo Mpoowniko

Bpaxunpobeopec napoxec: O1 BpaxunpdBeopec NapoxEG Npoc Touc epyalopevous (ekToC ano
napoxeG ANENG TNG Epyaciakng oxeonc) o€ XpAKa kai o€ €idog avayvwpilovtal wg £€0do oTav
kaBioTavtalr dedoUAEUpEVEG. Tuxov aveEOMANTO MOCO KATAXWPEITAI WE UNOXPEWON, EVW OF
NePINTWON Mou To nodd, nou ndn kataBAnenke unepPaivel To NOOO Twv NAPOXWV, N
enixeipnon avayvwpiel To unepBallov Nood wg oTolxeio Tou evepynTikoU TG (NponAnpwoev
€€000) MOVO KaTa TNV €KTaon nou n nponAnpwpr 6a odnynoel o€ Meiwon HEAAOVTIK®V
NANPWHWV 1 GE ENIOTPOPH.

Mapoxec PeTa Tnv €€odo and Tnv unnpeoia. O1 Napoxeg PETA Tn ANEN TnG anacxoAnong
nepIAapBavouv e@ana§ anolnpiwoelc ouvtaglodoTnonG, OUVTAEEIC kal AAAEC MAPOXEC, MOU
kaTaBaAovTal oToug epyalOpevoug HETA TNV ANEN TNG anacyoAnong wg avtaiAaypa Tng
unnpeaiag Touc. O1 unoxpewaoelg TnG ETaipeiag yia napoxég ouvtagliodoTnong apopouv TOGO
npoypdupaTa KabopIoHEVWY EI0POPWV 0G0 Kal NPoypAuHaTa KaBopIoHEVWY NapoXwV.

To 0eDOUAEUNEVO KOOTOC TWV NPOYPAUHATWV KABOPIGHEVWV EICPOPWY KATAXWPEITAl WG £E000
oTnv nepiodo, nou agopd. Ta npoypduupata ouvTa&loddTnong, nou uloBeTouvtal and Tnv
Etaipeia xpnuaTtodoTouvTal ev UEPEI PEOW NANPWHWV OE AOPANICTIKEG ETAIPEIEG 1 O KPATIKA
KOIVWVIKG aopaAIoTIKA 10pulaTa.

3.16.1. TMpoypappa kaBopiopévmv napox®v (Mn XxpnHaTodoTOUHEVO)

To npoypappa kabopiopévwy napoxwv Tne ETaipeiac apopd oTn VOUIKN OECUEUAT), NMOU EXEI
avaAaBel yia Tnv kataBoAn epana& anolnuiwong ouvta&lodotnong oUpgwva pe To N.
2112/1920. H BepeAiwon OIKAIWHATOC CUMMETOXNG O aUTA Ta npoypduuara, Bacileral
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ouvnBw¢ oTta xpovia npolnnpeaiac Tou unalnAou To UWoC Twv anodoXwv Kal Tov TPOMno
anopakpuvaong ano Tnv unnpeoia (andAuon r ouvta&iodoTnon).

H unoxpéwon, nou avayvwpiletal otnv KaTtdoTtaon XpnuaToolKOVOUIKNG ©fonc yia Ta
npoypduuaTa KabopioPEVWY NAapoXwv anoTeAEl TNV napouca afia TnG unoxpEwong yia Tnv
kaBopiopevn napoxn Heiov TNV eUAoyn a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPANHATOC
(anoBepatikd and TIC KATABOAEC OTNV aoQAAIOTIKN €TAIpEid) Kal TIC METABOAEC, Mnou
npokUNTOUV anod onolodnnoTe avaloyioTiko KEPDOC N {nuia kai To KOaToG TNG Npolnnpeaiac. H
0€opeuon TNG kabopiopévnG NapoxnG unoloyileTal eTnoiwg and aveEapTnTo avaloyioTn HE TN
Xpon TnG MeBodou TG npoBeBANUEVNG MIOTWTIKAG povadag unoxpiéwong (projected unit
credit method). MNa Tnv NpoeEOPANCN To €MIAeyPEVO €NITOKIO AKOAOUBE Tnv TAon Tou iBoxx
AA Corporate Overall 10+ EUR indices, To onoio kal BewpeitTal oUVenEC NPoc TIC ApXEC TOU
AAM 19, dnAadn civar Baciopévo O OpOAOya avTioTolXa WG MPOC TO VOMIOUA Kal Tnv
EKTINWMEVN OIAPKEIa O OXEDN HE TIC MAPOXEC NPOC TOUG £pYAlOUEVOUG, ONWG Kal EVOEDEIYUEVO
Y10 HakpoxpovieG NPOPAEYEIC.

'Eva npOypappa OUYKEKPIMEVWV Napoxwv kabopilel pe Baon dIAPOPEC NAPAUETPOUC, ONWE N
nAIkia, Ta €Tn NpoUnnpeciac, o HICBOC, CUYKEKPIPEVEG UMNOXPEWOTEIC YIa KaTaBANTEEG NAPOXEC.
O1 npoBAEWPEIC Nou apopolv Tnv NeEPiodo nepIAaUBAvovTal OTo GXETIKO KOOGTOC NPOoWNIKOU
otnv Karaoraon ZuvoAikoU EicodAuaTog kal ouvioTavral and To TPEXOV Kal napeABOV kOOTOG
UNNPECIAG, TO OXETIKO XPNMATOOIKOVOMIKO KOOTOC, Ta avaloyloTika kepdn r (NUIEG Kal TIG
onoleg mbavec npdobeTec emBapuvoelc. Ava@opika PE TA W avayvwpioPeEva avaloyioTIKA
KEPON N {nUIEC, akoAouBeiTal To avabewpnuévo AAM 19, To onoio nepiAapPavel pia osipd anod
TPOMOMNOINCEIC OTNV AOYIOTIKN TWV NPOYPAUHATWV KABOPICHEVWY NApOXwV, HETAEU AAwV:

e TNV avayvwpion TwV avaloyioTIKwV KepdwV /(NMIOV OTa AoING GUVOAIKA
€1000NPATa Kal TNV opICTIKN €EAipECN TOUC ANO Ta ANOTEAECUATA TNG XPNong,

e TN KN avayvwpion NAEOV TWV AVAUEVOHEVWV anodOCEWV TWV €NevOUCEWV TOU
NPOYPAPKATOG OTA ANOTEAEOUATA TNG XPNong al\d Tnv avayvwpion Tou OXETIKOU
TOKOU €ni TnG kaBapng unoxpeéwong/(anaitnong) TnG napoxng unoAoyi{OpEvVOU
Bacel Tou NPOeEOPANTIKOU EMITOKIOU MOU XPNOIKOMOIEITAl YIa TNV EMPETPNON TNG
UNOXPEWONC KABOPIOUEVWV NAPOXWV,

e TNV avayvwpion Tou KOOTOUC npolnnpeociag oTa anoTeAéopaTa TnG Xpnong Tnv
VWPITEPA €K TWV NUEPOUNVIWV TPOMOMOINONG TOU NPOypappaTtoc n  orav
avayvwpileTal n oxeTIk avadiapBpwaon 1 n TEPUATIKR napoxn,

e \oingG alayeg nepIAaPPAvVoOUV VEEG YVWOTOMOINCEIG, ONWG MOCOTIKA avaAuon
€uaiodnaiag.

3.17. MpopAcyweig, Evdexopeveg YnoxpewoelG kai Evdexopeva ZToixeia TOU
EvepynTikoU

MpoBAéwelc avayvwpilovtal otav n Etaipeia €xel NapoUCEC VOUIKEG 1 TEKUAIPOMUEVEC
UMOXPEWOEIC WC ANOTEAEOUA NAPENBOVTWY yEYovOTWY, €ival meavr n €kkabapion Touc HEoW
EKPOWV MOPWV KAl N EKTIUNON TOou akpiBoUC noooU TnG UMOXPEWONG MMOpPEl va
npayuatonoinBei pe a&lonioTia. O1 NpoBAEWEIC eniokonouvTal KATa TNV NUEPOMNVia oUvVTagng
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TNG KATAOTAONG XPNHATOOIKOVOUIKNG BE0NC kal NpooapuolovTal NPOKEIMEVOU VA avTavakAouv
Tnv napovoa afia Tnc dandvng, Mou avapeveral va anaimnBesi yia Tn OIeubETNON TNG
unoxpéwaonc. MpoBAEweIc avadiopyavwong avayvwpilovral JOVo €av UNAPXEl €va AENTOUEPEC
npoypaupa TngG avadiopyavwong Kal n Aloiknaon £xel avakolvwoel Ta Bacika onpeia Tou oTa
MEPN nou ennpealovTal anod Tnv avadiopyavwaor). ‘'0OTav n enidpacn TnG diaxpoviknG a&iag Tou
XPNHATOC €ival onuavTikn, To nood TN NpdBAswnc anoteAei n napovoa aia Twv £63wV, Nou
avapévovTal va anairnfouv NPoKEIPJEVOU va TAakTonoInoei N unoxpéwan.

Av dev cival nAéov niBavo 6T Ba anaitnBei pia ekpor) NOPwV NPOKEIJEVOU va dIAKAVOVIOTEN [id
UMoXpPEWON, Yia TNV onoia £xel RdnN oxnUaTioBei NpOBAEYn, TOTE QUTH) AVACTPEPETAl.

>€ MNEPINTWOEIC ONOU N €KPON OIKOVOMIKWV MOPWY WC AMOTEAECHUA NAPOUCWV OECHEUCEWV
BewpeiTal yn mbavr), 1 To Nogd TNG nPoPAeywnc Oev pnopei va ekTiunGei a&iomoTta, Ogv
avayvwpileTal Kapia unoxpewan OTIC XPNHUATOOIKOVOUIKEC KATAOTACEIC, EKTOC €av eEeTaleTal
0Ta NAQioIa PIad CUVEVWONG EMIXEIPACEWV. AUTEC Ol EVOEXOUEVEC UMOXPEWOEIC avayvwpilovTal
0Ta NAQiola TNG KATavoung Tou KOOTOUG anoKTNoNG 0TaA NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG
KATa TNV OUVEVWOT) ENIXEIPAOEWV.

O1 eVOEXOWEVEG UNOXPEWOEIG eV avayvwpifovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC AAA
yvwaTonoloUvTal, EKTOC av n meavotnTa EKpowv Nopwv, Ol OMoiol EVOWHATWVOUV OIKOVOUIKA
oQeAn eivalr eAaxioTn. MOaveéc €10pOEC and OIKOVOUIKA OQEAN yia Tnv ETaipeia, nou dev
nAnpoUv akoun Ta KPITAPIa €vOG NePIOUCIAKoU OTOIXEIOU BewpoUvTal EVOEXOUEVEC ANAITHOEIC
Kal YVWOTOMNoIouvTal EpOCOV N EI0PON OIKOVOUIKWV OPEA®WV gival nidavr).

3.18. Avayvwpion £000wV — £§0dwv

Ta ¢ooda avayvwpiovral, OTav niBavoloyeital OTI PEAAOVTIKA OIKOVOUIKA OMEAN Ba
€I0PEUOOUV OTNV OIKOVOMIKN) OVTOTNTA KAl auTtd Ta OQEAN Mropei va enmipeTpnBolv e
a&onioTia. To €00d0 anoTidTalr oTnv €VAoyn a&ia Tou sionpaxbevTog avTaAAayuaTog kai ival
kaBapo and Qopo npooTIBEPEVNG a&iag, EMIOTPOPEG kal KABe €idoug ekNTWOEIG. To NOGO Tou
€0000u BewpeiTal OTI Pnopei va peTpnBei agidoniota 0Tav OAEC O EVOEXOUEVEG UMOXPEWOEIC,
nou oxeTiCovTal JE TNV NWANON £XOUV €MIAUBEI.

H avayvwpion Twv e00dwV YiveTal, wg €ENG:

MNwAnon ayabwv: To £€00d0 and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol ouCIaoTIKOI
KivOuvol kal Ta oQEéAN TNG KuplidTNTAag Twv ayabwv €xouv HeTaPIBacTel GTOV ayopaoTn,
ouvnBwC PE TNV anooToAn Twv ayabwv.

‘Egoda and vaUuAoug kal KpaTikéG emIBOTAOEIG: Ta £00da and vaUAoUG Kal KPaTIKEC
eMOOTNOEIG avayvwpilovTal wg eENG:

e Av a@opolv VAUAWOEIG aEPOOKapwy, Ol vaulol avayvwpilovral 0Tav ol PEPEC TNG
vVaUAWoNG KaTaoTouv OEOOUAEUHEVEG,

e Av agopolv NTACEIC €mBATwV 1 HETAPOPAd QopTiwv, TNV nepiodo Katd Tnv onoia
NapexeTal n unnpeoia. To idio 10XVl Kal OTNV NEPINTWON TWV KPATIKWV ENIDOTACEWY,
Onou To £€0000 avayvwpileTal PJE TNV NAPOXN TNG OXETIKNAG UNNPETIAG kal TNV Katabeon
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TwV anapaitnTwv dikaloAoynTikwv otnv Ynnpeaia MoAiTiknG Asponopiag kal Ol Je TNV
gionpa&n Tn¢ anaitnong.

e 01 vaulol, nou €xouv gionpaxBei anod Tnv ETaipeia, aA\a n unnpeaia TnG YeTagopdac Oa
napaoxebei oOe PETAYEVEOTEPEC nMePIOdOUC BewpolvTal WC UMNOXPEWOEIC ano
npocionpayxbevra €loImpia kali  aneikovifovralr oTnv KAataoTaon XPnHATOOIKOVOMIKNAG
B€0NG, OTIC UNOXPEWTEIC ano NPOEICNPAXOEVTA EI0ITNPIA.

'Egoda ano TOKoUG: Ta £00da and TOKOUG avayvwpilovTal XpnolhonolwvTag Tn HeBodo Tou
npayuaTikoU €niTokiou, TO onoio €ival To €mITOKIO Nou NPosEoPAei He akpiBela PEANOVTIKEG
KATABOAEC TOIC HETPNTOIC 1 €lonpdaeic yia Tn Oldpkeld TNG avapevopevng {wng Tou
XPNHATOOIKOVOUIKOU HECOU 1 OTav anaiTeiTal, yia OuvTodoTepo didoTnua, oTnv kabapn
AoyIoTIKr) a&ia Tou XpnUATOOIKOVOUIKOU NMEPIOUTIAKOU OTOIXEIOU 1) TNC UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anopeiwon a&iac, n Etaipeia peiwver Tn AoyioTikn aia oTo
nood, Mou avayeveral va avaktnoei, To onoio €ival To Moogd, Nou MNPOKUNTEl ano TIG
EKTINWMEVEG HENNOVTIKEG TAMEIOKEG POEC MPOECOPANUEVEC ME TO MPAYMATIKO €MITOKIO TOU
XPNHATOOIKOVOUIKOU HECOU Kal ouvexilel Tnv nePIOdIK avaoTpo®n TNG MPoeEOPANONG WG
€0000 and Tokouc. 'Ecoda and TOkoug Ot OAveEld TA OMoid €XOUV UMOOTEI AMOMEIWoN
avayvwpidovTal XpnoIhonoliwvTag To apXIko NpaypaTiko eniTokio.

‘EE0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata Tng nePIGdou  avagopdg o€
0edouAeupEvn Baon. Me Baon Tnv apxn auTtn Ta £€0da yia TNV CUVTAPNON Kal TIC ENIOKEUEG
TwV agpooka@wv avanpooapuolovtal e Baon TIG OeOOUAEUMEVEC wWPeC NTAONG kal PBacel
EKTIMNONG yia To nOTe 6a npaypartonoinBolv ol NPOYPAPHATIOPEVEG CUVTNPNOEIG Kal
EMIOKEUEC,

OI NANPWMEG, nou npayupaTonoioUvTal yia ASITOUPYIKEG MIOBWOEIG WeTagépovTal OTa
anoTeAéopaTa we €€0da, kaTa To XpOvo xpriong Tou Hiabiou.

Ta £€0da and Tokouc avayvwpilovTal o deDOUAEUPEVN BAon.
3.19. ZnpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPIiOEIG 310iknonNg

H oUvta&n Twv XpnuaTtoolkovopikwv Kataotdoewv oUpewva pe Ta Aiebvhy MpdTtuna
XpnuaToolkovopiknG Ava@opdc (AMXA) anaitei anod Tn AIoiknon To OXNUATIOUO KPICEWV,
EKTIUNOEWV Kal UNoBECEWV, ol ornoieg ennpedlouv Ta OTOIXEId TOu &vepynTikoU Kal TIG
UMOXPEWOEIC, TIG YVWOTOMOINCEIG TWV EVOEXOUEVWV ANAITACEWV KAl UNOXPEWOEWY, KaBwg Kal
Ta €000a kal €€0da kata Tng napoucialopeveg nepiddou. Ta npayupaTtika arnoTeEAEOUATd
eVOEXETaI va JIaPEPOUV anod auTd Nou €xouv ekTIUNBei. O1 eKTIMAOCEIG Kal Ol KpioeIg BacilovTal
oTNV €UneIpia Tou NapeABOVTOC kal o€ AANOUG NApAYOVTEC, CUMMNEPIAAUBAVOUEVWV Kal TWV
NpoodoKIWV Yyia MEAOVTIKA yeyovoTd, Ta ornoia BswpoUvtal AOYIKA OTIC OGUYKEKPIUEVEG
OUVONKEC, evw enava&lioAoyouvTal CUVEXWC BAcel OAWV TwV dIaBECIHWY NANPOPOPINV.
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O1 BACIKEC EKTIMACEIC KAl KPIOEIG, Nou avapépovtal o Oedopéva n €EENIEN Twv onoiwv Ba
MMOpPOUCE va ennpedoel Ta kKovOUAID TwV XpnUATOOIKOVOUIKWY KATAoTACEWV TOUC EMOHPEVOUG
12 pnveg €xouv wg EENC:

3.19.1. Kpioeig

O1 Baoikéc kpioeic mou npayuartonolei n Aioiknon Tng ETaipeiac kar nou éxouv Tnv
onuUavTiIkOTEPN €Nidpacn oTa nood nou avayvwpidovral oTIC XpnUaTOOIKOVOUIKEC KaTaoTACEIC
oxeTifovTal Kuping HE:

e Ta&ivopnon XpnHAaTOOIKOVOHIK®OV HECWKV

O1  AoyIOTIKEG apxeg, nou e@appolel n  Etaipeia anairouv tnv  Ta&ivopnon  Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV anokTnon
TOUC, 0€ JIaPOPETIKEG KATNYOPIEC:

- Enevduoeic kaTexOuevec wg Tn AREN. Ma Tnv Ta&vounon evog oToixeiou oTnv
katnyopia autr), n Aioiknon €€etalel €av nAnpouvTal Ta kpiITipia Tou AAM 39 kai
OUYKEKPIKMEVA TO KATA noco n Etaipeia €xel Tnv npoBeon kal Tnv IkavoTnTa va TIG
KpaTnaoel €wg Tn ANEn Toug.

- XpNUATOOIKOVOUIKA HECA KATEXOUEVA YIA €UNOPIKOUC OoKOonouc. XTnV KaTtnyopia autn
evragoovTal ol enevOUCEIG kal Ta napdywya nou dnpioupyolvTal KUpiwg PE OKOMNO TNV
ENITEVEN BpaxunpdBeapou KEPDOUG.

- XpnUAToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal UMOXPEWOEIG O €UAoyn afia peow
TwV anoTteAeopatwv. H Ta&vounon piag enevduong oTnv kaTtnyopia autn, €Eaptartal
andé Tov TPOMo, Mou anoTiyd n Aloiknon Tnv anodoTikOTNTA Kal Tov KivOuvo TNnG
enevduonc. 'ETol, oTnv KaTnyopia auTr) evTiacoovTal Kal enevOUCEIC, NoU OEV avhKouv
OTO EUNOPIKO XAPTOPUAAKIO aAAa OTO XAPTOPUAAKIO EMIXEIPNHATIKWY CUHKETOXWV Kal
napakoAouBouvTal E0WTEPIKA, OUPPWVA e T oTpaTnyikn Tng Etaipeiag, atnv elAoyn
a&ia Touc.

- XpnuUAToOIKOVOUIKA OTOIxEia Tou evepynTikoUu O1aBéaiya npog nwAnon. Eivar Ta
XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, Mou N Aioiknon ekTIa OTI dgv Pnopouv
va Ta&ivounBouv o€ kanola ano TIC NPoavapePBEITEC KATNYOPIEC.

e AVAKTNOIMOTNTA TOV ANAITICEWV

H «kpion Tng dloiknong avagopikad He Tnv  agoAoynon TnG avakTnoidoTnTag Twv
anartroEwyv anoTeAEI GNUAVTIKO OTOIXEIO YIa TOV XapaKTNPIGHO TWV UMOACINWY WG ENIOCPAAR N
MN Kal TNV €nINETPNON TUXOV anopeiwong Tng a&iac Touc. H ETaipeia dievepyei Peyalo PEPOG
TWV OUVAAAy®V TNG HE NPAKTOPEC E0WTEPIKOU N €EwTepIKoU. Ava nepinTwon e€eTalerarl n
duvaToTNTA AVAKTNOIMOTNTAG TWV OXETIKWV ANAITHOEWV.

e Ana&inon Twv anoOepaTwv

O1 KpIoEIC Kal Ol YVWOEIG TNG dIoiknoNG avapopika Pe TNV ana&iwon f 0xl Tou unoAoinou Twv
anoBepaTwyv UNOKEITal TOOO O UMOKEIYEVIKA (Kpion o€ OTI agopd Tn Xprion Tou anoBepaToq)
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000 Kal O€ aVTIKEIPEVIKA KpItnpia (PUOIKR KaTaAAnAOTNTa Tou npoiovToc). MNa napddeiyua,
ONMAVTIKO PEPOC TWV ArNOBEPATWY AVAVEWMVETAI O TAKTIKA XPOVIKA dIaCTHUATA NMPOKEIPEVOU N
ETaipeia va OUPPOPPWVETAl HE OXETIKEG ANAITAOEIC A0@PAAEiag KaAUNTOVTac NePICOOTEPO
QVTIKEIPEVIKA KPITNPIA.

e Kara noco pia pioBwon, nou ouvanTteralr HE é€vav  EKHICOWTN
KATATAOOETAlI WG AEITOUPYIKA 1 XPNHATOSOTIKN

H a&ioAoynon TETolwV CUPBACEWY dev EvanOKeITal HOVO OTOV EAEyXO TOU TUMOU, nou Tn OIENEl
aM\a kupiwg atnv a&loAdynon Tng ouaoiac Tng ouvaAliaync. Ma tnv a&loAdynaon Tng ouaiag Tng
ouval\aync AappavovTal unoyn YEyovoTa Onwc O XPOvoC TnG MIoBwonc, n unoAsnoyevn
€uAoyn a&ia Tou nayiou kai d1AGPopol Aol NapayoVTEC.

e AOYIOTIKOMNOINGN UNOXPEWOCEWV / ANAITACEWV CUVTAPNONG AEPOCKAPWV

H AoyioTikonoinon kai €nYETPNONn Twv &V AOYyw anoBsuaTikwv BacileTal o KPIoeIG Kal
unoBéoelg TG dloiknong avagopika PE TN XPNON TwV AEPOCKAPWY Kal  Tou XpOvou
uAonoinong Twv NPOYPAUMATIOPWY CUVTNPACEWV auTwyv. Aauppavovral undown napayovTeg
ONWG N Xpnon Twv aspookapwv Pdacel oxediou NTACEWV, KABWC Kal n oTpaTnyikn
EKMETAAEUGNG TOU OTOAOU.

e EUAoyn Aia XpnHaTooiKOVOHIK®V MEcwV

'ONd T NEPIOUOIAKA OTOIXEId KAl UMOXPEWOEIC yia TA onoia eMPETpATal n €uloyn a&ia n
YVWOTONMOIEITAI OTIC XPNUATOOIKOVOUIKEC KATAOTACEIC, KATNYOPIONOoIoUvVTal GUP@WVA HE TO
eninedo Iepapxiag, nou neplypaPeTal NapakaTw:

H elloyn afia Twv XPNUATOOIKOVOUIKWV HECWV Ta onoia dlanpayhaTelovTal O EVEPYEIC
ayopec npoadiopileTal 0 KABE nuepopnvia avagopac e OXEon Me TIGC ayopaieg agieg
XxpnUaTioTnpiwv f a&ieg nou npoadiopifovTal and TIG NPOCPOPEG XPNHATOUEDITWV, XWPIG va
agaipouvTal Ta £€€0da ouvaihayng (Eninedo Iepapyiag 1).

H guloyn afia Twv XpnUATOOIKOVOUIKWY HECWV Ta omnoia dev dlanpaypaTelovTal O EVEPYEIC
ayopeg npoadiopileTal XpnoiponolwvTag: (i) kaTaAANAeg TEXVIKEG aNOTIUNONG TWV OMoIWV Td
dedopéva, Ta onoia €xouv onuavTikn enidpacn otn €UAoyn aia nou AoyileTal, €ival apeoa n
gMpeca npoadiopioipa (Eninedo Iepapyxiag 2), (i) TexvikéG nou XpnoidonoloUv dedouéva, Td
oroia €xouv onuavTikn €nidpacn oTn €UAoyn afia nou AoyileTal, aAAa Oev Paailovral ot
oToixeia nou npoadiopifovtal eUkoAa oTIC ayopeg (Eminedo Iepapyiag 3) kai pnopei va
nepIAapPBavouv NPOoPpaTeg cuvailayeg und ouvnBelgc 06pouc, TNV TpExouoa UAoyn a&ia evog
GA\OU XPNHATOOIKOVOUIKOU HECOU MOU OUCIaoTIKG npocopolalel JE Ta PEOA auTd, avaAUoEIg
NPOEEOPANUEVWV TAUEIOKWY POWV 1 GAAA POVTEAG ANOTIUNONG.

Ma nEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC NMOou avayvwpilovtal oTIC XPNHATOOIKOVOMIKEG
kaTaoTacelg oTnv €UAoyn afia oe ouvexoupevn PBaon, n Etaipeia kaBopilel av unapyouv
METAMOPEC Mou npaypartonoindnkav evrog TnG Xpnong METa&u Twv eninedwv IEpapxiag oTo
TENOG KABe Xpnong.
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3.19.2. EKTIHAOEIG Kal YNOBEOEIG

SUYKEKPIPEVA MOOaa nou nepIAayBavovTal ) ennpealouv TIC XpnUATOOIKOVOUIKEC KaTaoTAoEIC,
KaBwg Kal TIG OXETIKEC YVWOTOMOINCEIC EKTIWVTAI, ANAITWVTAC TO OXNUATIONO UMNOBECEWY
OXETIKA HE a&ieC 1] OUVONKEG, o1 onoieg dev €ival dUvATOV va €ival YWWOoTEC pe BeBaidTNTa kaTa
TNV nepiodo oUVTAENG Twv XpNHATOOIKOVOMIKWV KaTaoTdoewv. Mia AoyioTiKr) €KTipnon
BewpeiTal onuavTikn oTav ennpealel ouciwdwE TNV XPNMATOOIKOVOMIKN KATACTAoN Kal Ta
anoteAéopata TnG ETaipeiag kar anaitei TIG nio DUOKOAEC, UMOKEIPEVIKEG I} NEPINAOKEC KPIOEIG
NG Aloiknonc. H ETaipeia a&loloyei TETOIEG €KTIUNOEIC O ouvexn Baon, PBacilopevn oTa
anoTEAEOUATA TOU NAPEABOVTOC Kal OTNV EUNEIPIA, O CUOKEYEIC PE €I0IKOUC, O TATEIC KAl O
aAec peBOOOUC o1 onoieg BewpPoUVTal AOYIKEC OTIC OUYKEKPIUEVEG OUVONKES, ONWG Miong Kal
o€ NPOBAEYEIC OXETIKA HE TO NWC EVOEXETAI va AANAEOUV OTO PEAAOV.

e ‘EAgyXol anopeinonGg AQUAWV OTOIXEIWMV TOU EVEPYNTIKOU HE aANEPIOPIOTN
WPEAIEN fon

H Etaipeia dievepyei Tov OXETIKO EAEyXO anopeiwong TNG unepagiag kal Twv AUAWV CTOIXEIWY
TOU evepynTIkoU Pe anepiopioTn didapkeia {wng (slots) TouAdxioTov o€ €Triola BAon i kai 6noTe
unapxel €voeiEn yia anopeinon, cUpewva Pe TIG diaTa&eig Tou AAM 36. Mpokeipevou va
OlanmoTwOel av ouvTpEXOUV AOYOI anopEiwong, anaiTeital o UNoAoyIopog TS agiag xpnong Kai
NG eUAoyng a&iac anopEIPEVNG KATA TO KOOTOG NWANGNG TOU AUAOU OTOIXEIOU.

e Anopciwon Evoopatwv MNayiwv

Ta evowpata nayia OTOIXEId HE NEPIOPICHEVN WEEAIUN {wn €A&yxovTal yia GOKOMOUG
anopeiwong oTav yeyovoTa f aAAayec OTIC ouvOnkes unodnAwvouv OTI N AoYIOTIKN Toug a&ia
Mnopei va pnv ivar avaktioiun. Ma Tov unoAoyiopo Tng a&iag Adyw xpnong n Aloiknon ekTIUda
TIG MEANOVTIKEG TAMEIOKEG POEC ANO TO NEPIOUCIAKO OTOIXEIO N TNV POvVAda TAUEIOKNG PONG Kal
EMIAEYEl TOV KATAANAO OUVTEAEDTH NPOeEOPANONG yia va unoAoyioel Tnv napouoa a&ia Twv
MEAOVTIKWV TAPEIAKWY POWV.

o  Q@EAIpN Zon ANOCRECIHMV ZTOIXEIWV

H Aloiknon €€etalel TIC wPENPEG {WEC TWV ANOOPRECINWY OTOIXEIWV OE KABe €TNnala nepiodo
avagopdc. Tnv 31/12/2017 n Aioiknon ekTIMA OTI oI WQEAIPES {WEG avTINpoowneUouv TNV
QVApEVOWEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

e EkTipnon EUAoyng ASiag XpnHaToolKoVvoHIK®V MEcwv

O unoloylopog TNG €uAoyng a&iag Twv XPNHATOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal
naénTikoU, yia Ta ornoia Ogv UNAPXOUV ONUOCIEUWEVEG TIMEC ayopdc, anaiTei Tn xpnaoiJonoinon
OUYKEKPIJEVWV TEXVIKWV €KTIMNONG. O unoloyiopdg Tng ebhoyng a&iag Toug anaitei dlapopwv
€I0WV ekTIUNOEIC. OI ONUAVTIKOTEPEG APOPOUV OTNV EKTIUNON TwWV dIAPOPWV KIVOUVWY TOUG
0roioug UNOKEITAl TO HECO, ONWG EMIXEIPNHATIKOG KivOUVOG, KivOUVOG pEUCTOTNTAG KTA.
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e Anopeiwon XpnHAaTooIKOVOHIK®OV Méowv

H Etaipeia akoAouBei TIC 0dnyieg Tou AAM 39 yia Tov €Aeyxo anopeiwong TngG a&iag Twv
enevouoewv TnG. Kata tnv npoodiopiohd Tou NOTE HIa €nEvOUCN €XEI UMOCTEI anopeinon TG
aia Tnc n Etaipeia ekTipd, padi pe al\oug napayovTteg, Tn OIAPKEIQ 1) TNV €KTAON, MOU N
evhoyn afia piac enevduong sival XapunAOTePn TOU KOOTOUC, YEYOVOG TO OrMOI0 MMOpPEi va
anoTeAEDEl pia avTIKEIMEVIKN EVOEIEN anopEiwong, TN XPNHATOOIKOVOUIKN BIWCIHOTNTA Kal TIG
BpaxunpOBEOHEC ENIXEIPNMATIKEG NMONITIKEG, TO MEANOV TNG €NEVOUONG, CUMNEPIAANBAVOUEVWY
napayovtwv onwc n enidoon Tou enixelpnuaTikol kKAadou, ol aA\ayeg oTnv TexvoAoyia kai ol
METABOAEC OTIC AEITOUPYIKEG KAl XpNHATODOTIKEC TAMEIOKEG POEG.

e  ®dOpPoG £1003NHATOG

Ma Tov kaBopiopo TV NPOPBAEWEWV yia POPO €100dNKATOC analITouvTal ONUAVTIKESG EKTIUNTEIC.
Yndpxouv NoAAEG ouvaAAayEG Kal UMOAOYIOHOI yia TOUG OMoioug O akpiBng kabopiopog Tou
(pOpou &ival aBEBaloc kata Tn ouvnln nopeia Twv epyaciov TnG enixeipnonc. H ETaipeia
avayvwpilel NpoBAEWEIG UNOXPEWONG YIa avapevopeva BEpata  QopoAoyIKoU  €AEyXOU
BaoilOpevn O€ KTIUNCEIC YIA TO NOCO TWV EMINAEOV POPWV MOU EVOEXOUEVWG Ba o@eilovTal.
'OTav 7o TEAIKO AMOTEAECUA ANO TOUC (POPOUC TwV UNOBECEWV auTwy, dIaPEPEl anod To Nnogd
TO OMoi0 E€IXE apyika avayvwpioBei OTIC XPNUATOOIKOVOUIKEG KATAOTACEIG, Ol OlaPOPES
emdpoUV 0To POPO €I00dNKATOC Kal OTIC NPOBAEWEIC yia avaBardpevn popoAoyia TnG XpProng
KATa Tnv onoia Ta nood auTa opioTikonolouvTal. Eniong Tuxov enidpaceig and Tov (popoAoyIKO
EAEYXO QVEAEYKTWV XPNoswv nepIAapBavovTtal otnv onueimwon 3.42 kal kataxwpouvtal oTo
KOVOUAI «DOpoC €1000NHATOC» OTNV KATACGTACT GUVOAIKOU €1000RKATOC XPronc.

AvaBal\opevol @opol evepynTikoU avayvwpilovrtal oto Babud nou eivar mbavd oOTI Ba
npokUWoUV (POPOAOYIKA KEPDN EvavTl TwWV Onoiwv (QopoAoyikéG {nuieg duvavTal va
CUPWNQICTOUV Kal ol MIOTWTIKOI (pOpol va xpnaoigonoinbolv. H avayvwpion avaBalopevamv
POpWV EVEPYNTIKOU ANAITEl ONUAVTIKEG EKTIUACEIG KAl KPION avaQopikd HPE TNV HEANOVTIKN
OpaoTnpidTNTa Kal TIC NPoonTikeEG TnG ETaipeiag kabwg kal To UWoC kal To XpOvo
npayuaTonoinong Twv GopoAoyNTEWV KEPOWV.

¢ TMapoxég o€ epyalOPevoUg

H unoxpéwon yia TIG Napox&g o€ epyalOPEVOUG HETA TNV €000 anod TNV unnpeaia unohoyileTal
XPNOILONOIWVTAG avaloyioTIKEG HeBOdouUC. H avahoyioTikr) HEAETN anaitei Tnv Olevepyela
ONUAavTIKWV EKTIMNCEWY Ol OMOIEG WMopei va dlagEépouv anod TIG NPAyHaTIKeG €EENIEEIG OTO
MEAOV. AUTEG Ol EKTIUACEIC NepIAAUBAvVOUV Tov KaBopIoPO TOUu MPOEEOPANTIKOU EMITOKIOU,
MEAMOVTIKEC au&noelc pIoBwv, Ta NoocooTd avikavoTnTacg, BvnoiuoTNTAC Kal anoXwprnoswy.
AOyw TNG NOAUNAOKOTNTAG TNC anoTiNoNG kKal Twv BACIKWV UNOBECEWV MOU EUNEPIEXOVTAI, N
UNoXpPEWON KaBopIoPEVWV Napoxwv &ival 101aiTepa guaiodnTn o PETABOAEC TWV UNOBECEWV
autwv. Ta avahoyioTikG kEPON kai {nuiec nou npokunTouv and dlagoponoinon Twv
avahoyioTikwv napadoxwv avayvwpilovral aueoa ota ‘Idia Kepdhaia. O avaAoyioTIKEG
napadoxeg UNOKEIVTAl O€ NepIodikn enavegeTaon ano Tnv Aloiknon. EmnAEov AenTopEPEIEG
nepIAapBavovTail oTic onuelwoelg 3.31 kar 3.40 kal Twv XpnuaTooIKOVOUIKwY KaTaoTAoEwvy.
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3.20. MpoBAtyeig
MpoBAéweic avayvwpidovTal 6Tav:

e Yndpxel pia napoloa VOUIKA N TEKUAIPOUEVN OECHEUON WG ANOTEAEOHA NAPEABOVTWY
YEYOVOTWV.

e Eival niBavov 6T 6a anaitnBei ekpor) NOpwV yia Tov 81aKkavoviopo Tne OECUEUONC.

e To anarroUpEvo NOoO PNopei va ekTINNBei agionioTa.

‘Onou undpxouv SIAPOPEC NAPOUOIEC UNOXPEWTEIC, N MIBavoTnTa OTI 6a anaitnBei ekpor) KaTda
TNV ekkabapion npoodiopileTal pe TNV €EETAON TNG KATNYOPIAG UNOXPEWTEWV OUVOAIKA.

MpdBAswn avayvwpileTal akopa Ki av n meéavoTnTa €Kpor|G OXETIKA HJE OMOIOdNMNOTE OTOIXEID
nou nepIAauBaveral otnv idla KaTnyopia UNOXPEWCEWVY UMNOPEi va gival hIkpn.

O1 npoBAEwelc unoloyidovtal oTnv napouoa aia Twv 00wV Ta onoia, Bacel TNG KAAUTEPNG
EKTIMNONG TNC dloiknonc, anaiTouvTal va kKaAuwouv Tnv napolod unoxpéwaon TNV NUEPOMNVia
TOU 100AoyIoHOU. To NPoeEOPANTIKO EMITOKIO, MOU XPNOIKONOIEITAl YIa TOV NPOCOIOPIOHO TNG
napouoac a&iag avTikaTonTpilel TIC TPEXOUOEC ayopaieg EKTIMNOEIC yia TNV XPovikn aia Tou
XPNHATOC Kal QUENCEIC NOU apopoUV T CUYKEKPIKEVN UMOXPEWAN.

3.21. Evdexopeva MeyovoTta

H ETaipeia epnAékeTal og BIKAOTIKEG OIEKDIKNOEIC Kal anolnMIWOEIG KaTa Tn ouvnon nopeia Twv
epyaoiov TnG. H Aloiknon kpivel 6T onoloidnnoTe diakavoviouoi dev Ba ennpealav onuavTika
TNV oIKOVvouIkn 6¢éon Tng ETaipeiac. MapoAa autd, O KaBOPIOWOG TWV EVOEXOMEVWV
UMOXPEWOEWY, NMou oOxeTi(ovTal WE TIC OIKAOTIKEC OIEKOIKNOEIG KAl TIG AMNAITACEIC €ival pia
noAunhokn Oladikacia nou nepIAAUPBAVEl KPIOEIG OXETIKA ME TIG MBOAVEG OUVENEIEG Kal TIG
OlEPUNVEIEG OXETIKA HE TOUG VOMOUG Kal TOUG KAVOVIOPOUG. METABOAEG OTIG KPIOEIG I OTIG
Olepunveiec €ival mBavd va odnynoouv oe pia avu&non n Mia MHEiwon TwV eVOEXOUEVWY
unoxpewoewv TG ETaipeiag oTo peAov. Tnv nepiodo avapopdag, £XOuV Yivel oI anapaiTnTeg
npoBAEYeIG. Ta gUVoAa Twv EVOEXOHEVWV ANAITHOEWV/UNoXpewoswv TnG ETaipeiag avaluovtal
oTnv onpeiwon 3.47.
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3.22. Evowparta ndayia oToixeia

O1 peTaBoAéc Tou AoyapiaopoU TwV evowupaTwv nayiov Tng Etaipeiag avallovral, g
akoAouBwc:

Mooa o€ € '000 Mnx/ko0g Aoina ‘EminAa Kai ZUuvolo

€SonAiopog & | peragopika e§apTApara

EEonAIoHOG Héoa

A€pOoKAPOV
Agia kTRoNG
YnoAoino 1 Iavouapiou 2016 243 177 2.658 3.078
MpooBnkeg 0 0 55 55
YnoAoino 31 AskepBpiou 2016 243 177 2.714 3.134
AnocoBéosig
YnoAoino 1 Iavouapiou 2016 81 141 2.224 2.446
AnooBEoEIC 24 16 173 214
YnoAoino 31 Askeuppiou 2016 105 157 2.398 2.660
Avanoopeotn adia oTig 31 138 20 316 474

Aekepppiou 2016

A&ia kTRONG

YnoAoino 1 Iavouapiou 2017 243 177 2.714 3.134
MpooBnkeg 0 0 270 270
YnoAoino 31 Askepppiou 2017 243 177 2.984 3.404
AnooBEosig

YnoAoino 1 Iavouapiou 2017 105 157 2.398 2.660
AnooBEoEIC 24 3 171 198
YnoAoino 31 AskepBpiou 2017 129 160 2.569 2.858
AvanoéoBeoTn a&ia oTig 31 114 17 415 546

Aekepppiou 2017

Eni Twv nayiwv nepiouciakwv aToixeiwv Tnv 31/12/2017 dev undpyouv eunpaypara Bapn.
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3.23. 'AuAd nePIOUCIaKA oToIXEIa

Ta auha nepiouciakd oToIXEia Tou evepynTikou TNG ETaipeiag napoucialovTal oToug Mnivakeg,

nou akoAouBouv:

Mooda oz € '000 Znpara Moyiopika Aoina ZUvoAo
Mpoypappara

Ag&ia kTRong
YnoAoino 1 Iavouapiou 2016 21.750 5.722 9 27.481
MpoaBnkeg 0 35 0 35
YnoAoino 31 AskepBpiou 2016 21.750 5.757 9 27.516
AnooBéoeig
YnoAoino 1 Iavouapiou 2016 3.896 4.956 0 8.852
AnooBEoeIC 413 375 0 788
YnoAoino 31 AskepBpiou 2016 4.309 5.331 0 9.640
AvanooBeoTn a&ia oTig 31 Askepppiou 17.441 426 9 17.876
2016
A&ia kTRONG
YnoAoino 1 Iavouapiou 2017 21.750 5.757 9 27.516
Mpoodrkeg 0 109 0 109
YnoAoino 31 AskepBpiou 2017 21.750 5.866 9 27.625
AnocBéoeig
YnoAoino 1 Iavouapiou 2017 4.309 5.331 0 9.640
AnooBEoeIC 413 322 0 735
YnoAoino 31 AskepBpiou 2017 4.721 5.653 0 10.374
AvanooBeoTn a&ia oTig 31 AskepBpiou 17.029 213 9 17.250

2017

To eunopikd onua agopa OTo dnokKAEIOTIKO JiKaiwha XPrAong TNG EMMOPIKAC OVOPACiac
«OAupnIakni», Tou AoyOTUNOU Kal TWV KATATEDEINEVWY EMNOPIKWV onUaTwv TnG OAUPMIAKAG,
Onw¢ avagepeTal avaAuTika kai otov N.3759/2009 Tng anokparikonoinong. Ta onuarta autd
anoTIJWVTal 0TO KOOTOG KTHONG, HEIOV TIG OWPEUPEVEG aNOORETEIG Kal KABE TUXOV OWPEUMEVN
{nUIa anopeiwonc. Ta onuaTa auTtd €xouv neplopiopevn {wn €wG TNV KATaoTaTtikn OlApKeld

{wn¢ Tn¢ ETaipeiag, To 2055.
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3.24. AoINEG HAKPONPOOECHEG ANAITHOEIG

O1 AoInég pakponpoBeopeC anaItiosic TG ETaipeiac avaAUovTal w¢ akoAoudwc:

NOINEG HAKPONPOOESHEG ANAITHOEIG 31/12/2017 | 31/12/2016
Eyyunoeig 361 207
AoBeioeg eyyuNOEIC yia €Ea0(AAion oupBAcEWV 4.158 5.848
Zuvolo 4.519 6.055

O1 anaITROEIC AUTEC, avagEPovTal O yyunoelc nou n Etaipeia, 6a eionpd&el petd tn Anén g
€NOPEVNG JIAXEIPIOTIKNAC XPNong, BAosl Twv GUUBATIKWV OpwV.

O Aoyapiaopog «AoBeioeg eyyunoeig yia €€ac@AAlion OuuBACEwvV» a@opd O€ Mood nou
006nkav and Tnv ETtaipeia ot ekpIoBwTEC (MIOBWOEIC agpookaPpwv). ZUPPWvVA HE TOUG
oupBaTIkoUG OPoUG, £&va PEPOC TWV EYYUNOewv and To unoAoino Tou 2016, cuvoAikou UYoug
1,6 ek. eupw enioTpapnke otnv Etaipeia péoa oto 2017 evw TO undloino kartda Tnv
31/12/2017 6a enioTpa®ei ge TV AREN TN nePIdGdou Hiobwong.

O1 anaItRoeIg auTeg sival Kupiwg o€ doAapia HIMA kal anoTipwvTal oTIG NPEPONViEC avapopdg
TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

Tunpa Tou KovOUAiou «Aoina KUKAOQOPOUVTA OTOIXEIa» TnG nponyoUupevng XPRong nooou
€207 xIA. nou agopoUcs AOINEC €YYUNOEIC aAVAKATAVEUNONKE, Yid OKOMOUC €UAOYNG
napouciaonG Kkal CUYKPIOIMOTNTAG HE TNV TPEXOUGA XPNAON, OTO KOVOUMI  «AOIMEG
MaKPONpPOBETHEC anaITHOEIC».

3.25. AvaBaAAOUEVEG (POPOAOYIKA NEPIOUCIAKA OTOIXEiC/UNOXPEWTEIG

O1 avaBaAAopevol popol €1000MUATOG NPOKUMNTOUV anod TIG NPOCWPIVES dIAPOPES WETAEU TNG
AoyloTIKNG a&iag kal Twv QOopoAOyIKwV PBACEWV TwWV OTOIKEIWV TOU €vepynTIKOU Kal TwV
UNOXPEWOEWY kal unoloyilovrar Bdacel Tou OuvTEAEOTH popoloyiag €100dAPATOC, Mou
QVAPEVETAl va I0XUEl OTIG XPNOEIC, KATA TIG OMNOIEC AVAUEVETAl va avaoTpaPouV Ol NPOCWPIVES
(POPOAOYNTEEC Kal EKMEOTEEG OIAPOPEC. O POPOAOYIKOG GUVTEAETTNG YIa TIG Xpnoeig 2016 kal
2017 avépyetal o€ 29%.

O1 avaBaAl\OpeVEG (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIC oupyngifovtal otav undpyel
EPAPPOCIYO VOUIKO JIKAIWKA VA CUPYNPIOTOUV Ol TPEXOUOEC (POPONOYIKEC ANAITHOEIC EVAVTI
TWV TPEXOUOWV (POPOAOYIKWY UMNOXPEWOEWV Kal 0Tav ol avaBal\opevol popol apopouv oThv
idla  @opoloyikn apxn. AvaBalopévn  Qopoloyikr) anaitnon avayvwpiletalr yia  TIG
METAPEPOUEVEG (POPONOYIKEC (NMIEG, oTov Babud nou eivar mibavr) n npayparonoinon Tou
OXETIKOU (POPOAOYIKOU OPEAOUC HETW HEANOVTIKWY (POPOAOYIKWV KEPDWV.

57



@ LY MY PPN

Ta oupywn@iopéva nood yia Tnv Etaipeia napouaialovral oTnv CUVEXEIQ:

Mooa o€ € '000 31/12/2017 31/12/2016
Anaitnon | Ynoxpéwon | Anaitnon | Ynoxpéwon

Alapopd agiag nayinv Kal anooBEcewv 277 1.375 292 1.369

AnaiTnoeig 0 816 0 65

Znpigg MponyoUpevwv Xpnoewv 0 0 400 0

MpoBAewn yia anoldnuiwaon NPoownikou 129 0 111 0

Anaitioeic and XpnUaToolkovouika MNapdywya 0 76 0 0

NOINEC YMOXPEWOEIG 806 595 1.037

ZUvoAa NpoG CUHYNPICHO 1.212 2.862 1.840 1.434

YnoAoino (1.650) 406

3.26. AnoO&para

Ta anoBepata TnG ETaipeiac avalovTtal wg €EAG:

MNMooda o€ € '000 31/12/2017 31/12/2016

AVTAMAKTIKA aEPOCKAPDV 6.229 7.105

Z0voAo 6.229 7.105

Mooa o€ € '000 31/12/2017 31/12/2016

YnoAoino évap&ng nepiodou 7.105 4.566

MpoaBnkeg Xprnong 2.655 4.652

AvaA®oeIC aVTAANAKTIKQV AEPOOKAPDY (3.531) (2.113)

YnoAoino AENG nepiodou 6.229 7.105

3.27. MNeAaTeg Kail AOINEG EPNOPIKEG ANAITHOEIG

O1 GUVOAIKEG EPNOPIKEG analTnoelg Tng ETaipeiag avaAuovTal, wg €ENG:

Mooa o€ € ‘000 31/12/2017 31/12/2016

MehaTeg EowTepikoU 5.522 10.743
MeAadTeg EEwTEPIKOU 385 590
EMNVIKG Anpoaio 1.044 9.341
AoInoi XpewaTeg dIapopol 18.913 5.349
'Ecoda Xpriocwg I0MPAKTED 10.838 3.675
Anaitioeic ano dnuoaoieg apxeg (A, Tokol KTA ) 299 159
Aoingg Anaitnoeig 459 446
Meiov lMpoPAsweis aroueiwons neAarwv (2.837) (2.837)
KaBapo YnoAoino MNMeAat®@v 34.623 27.466
MpokaTaBoAég o€ NPOUNBEUTEG 225 297
Noingc MpokaTaBoAEg 1.996 656
Z0voAo 36.844 28.419

58




@ LY MY PPN

AvapevOHEVOG XpOVoG eionpang: 31/12/2017 31/12/2016

AIyOTEPO ano 3 Prveg 15.889 12.627
MeTa€l 3 Kal 6 uNvov 15.176 12.745
MeTa€l 6 unvav Kal 1 €Toug 3.783 1.070
MeyaAUTepn Tou 1 £Toug 0 934
ZUvoAo 34.848 27.376

O1 egnopIkeg anaiTnoeig TN ETaipeiag dev gival TOKOPOPEC Kal KaTd PEGo Opo kaAunTovTal
peTa&L 30 kal 90 nuepwv. H au&non Twv anaitnoswyv oPeiAeTal KUPIWG OTnNV auénon Twv
AOINWV XPEWOTWV NOU NPOEPXETAl and ekkabapioelc .

Tunpa Tou KovOUAiou «Aoind KUKAO(OPOUVTA OTOIXEIa» TNG nponyoUHevVNC XPRonG nooou
€605 xIA. nou a@gopoloe anaimnoel EAnvikou Anuooiou kal  AoINEC  anaiTNOEIC
avakaTavepndnke, yia okonoug eUAOYNG Napouciaons Kal GUYKPICIMOTNTAC YE TNV TPEXOUOd
XpPNon, oTo KOVOUNI «MMeAATEG Kal AOINEG EMNOPIKES ANAITHTEIG.

TNV avVoTEPW CNUEIWON NpayuaTonoindnke avakatavopn and Tng «Aoineg MpokaTaBoAec»
TNG Nponyouldevng Xprong nocou € 387 XIA. nou agopouce npoBAswn anolnuiwong and
EKMIOOWTEC agpOOKAPWV Yyia oKomnouc €UAoyNC napouciaonG kai GUYKPIOINOTNTAC WE TNV
TPEXOUOa xpnaon, ota «'Ecoda Xprocws EI0NPAKTEa».

H ETaipeia €xel oXnNMATIOPEVN CWPEUTIKA npOBAswn nooou € 2.837 xIA. supw yia mBaveg
{nUIEC, nou Ba unooTei and TNV Wn €ionpa&n anaitnoswv and ouvepyalOUEVOUG KUPIwG
NPAKTOPEC AOyw aduvapiac autwv va kataBaAlouv TIC EI0NPAEEIC TwV EI0ITNPIWV NOU NwAnoav
yia Aoyapiacpo Tne. MNa tn diaxeipioTikn xpnon 2017 dev £xel oxnUATIoTel EMNAEOV NpOBAEYN.

MNMoaoo o€ € '000 2017 2016

YnoAoino 01/01 (2.837) (2.808)
Eionpa&n ano snio@aleic neAaTeg 0 46
MpoBAewn Xprong 0 (75)
YnoAoino npoBAswenv 31/12 (2.837) (2.837)

3.28. Tapelaka diaBgoipa kai 1I00dUvapa

Ta Tapeiaka diabeoipa kal Tapeiakda iIocoduvapa Tng Etaipeiag, nepidappavouv Ta akdAouba
oToIxeia:

Mooa o€ € ‘000 31/12/2017 31/12/2016
Tapeio 45 46
KaTtaboeig oyewg 26.296 31.789
BpayunpdBeopeg NpoBeCIaKEG kKATABETEIG 42.221 12.219
ZUvolo 68.562 44.054
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Mooa o€ € '000 31/12/2017 31/12/2016
Tapeiaka d1aBéaipa kai iIcoduvapa os € 64.051 39.184
Tapeiaka diabéaiya kai IcodUvapa o€ EEvo vouIoua 4.511 4.870
ZUvoAo 68.562 44.054

Ta diabgoiya avTinpoowneUouv PETPNTA KABWC kal TPpane(lkeC kaTabeoelG dIaBEoiueC o€
npwtn {ATNON.

3.29. MeToxIkO KE@AAaio/ Ynép To ApTio

To PeTOXIKO KEPAAalo TNG ETaipeiac, avaAUeTal napakaTw:

Mooa o= € '000 ApI16HOG OvopaoTiki | Agia koivov Ynép 1o
MeToxmv Agia HETOX®OV aprio
YnoAoino kard Tnv 01/01/2016 1.612.500 0,10 161.250 11.250
YnoAoino o1ig 31/12/2016 1.612.500 0,10 161.250 11.250
Mooa oz € '000 ApI1OHOG OvopaoTiki | Agia koivov Ynép 1o
MeToxmv ASia HETOX®OV aprio
YnoAoino karda Tnv 01/01/2017 1.612.500 0,10 161.250 11.250
YnoAoino otig 31/12/2017 1.612.500 0,10 161.250 11.250

>Tn dlaxeIpIoTIkn Xprion Tou 2017 dev undapyel METABOA oTo MeToxikO KepdaAlaio Tng
Etaipeiac.

To olvolo Twv Idiwv Kepahaiwv Tng ETaipeiag, sival katwTtepo and 1o 1/2 Tou pETOXIKOU
KEQPAAQIOU Kal CUVENWG GUVTPEXOUV Ol NPoUNoBETEIC EpappoynG Twv dIaTagewv Tou apbpou
47 Tou Kwd. N. 2190/1920. Onw¢ anaiteital ané Tov VOPo To BEua Ba neplAngBei oTnv
nuepnola dIaTa&n Tng enopevng Mevikng ZUveAeuong Twv WETOXwWVY, NPog oulnTnon kai Anyn
OXETIKWV anoQAacewV.
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3.30. Aoind anofspaTika

Ta Aoina anoBepaTika yia Tnv Etaipeia avaAlovTal, k¢ akoAouBuc:

Mooa o€ € '000 TakTikO Aoina ZUuvoAa
AnoOspaTiko AnoBspaTika

YnoAoino kard Tnv 01/01/2016 149 192 341

AnNoTiHNON CUHHETOXOV 0 (6) (6)

YnoAoino oTig 31/12/2016 149 186 335

Mooa o€ € '000 TakTiko Aoina Z0UvoAa
AnoOspaTiko AnoOsparTika

YnoAoino kara Tnv 01/01/2017 149 186 335

ANoOTIiUNON CUHHETOX®OV 0 (186) (186)

YnoAoino oTig 31/12/2017 149 0 149

3.31. YnoxpeWOoEIG NapoXwV NPoownikoU AOyw £§030uU anod Tnv unnpecia

ZUPQwva e TIG dIaTAEEIC TNG EPYATIKNG VOMOBEDIAG TwV XwpwV, OTIG OMNOoiEG dpacTnpIonolEiTal
n Ertaipeia, o1 epyaldpevol dikaiouvTal anolnuiwon oTnv  NeEPINTwon anodAuong n
ouvTagiodoTnNonG Touc. To UWoC Twv anolnMINoEwY MOIKIAEl avaloya pe Tov WIoBd, Ta £Tn
unnpeaiag kalr Tov TpoOMo TnG anoxwpnong (anodAuon f ouvta&lodoTnon) Tou epyalopévou.
YndAAnAol, nou napaitouvTal f; anoAuovTtal arriohoynuéva dev dikaiouvTal anolnuiwon. e
nepinTwon anoxwpnong Adyw ouvtagiodoTnong kataBaAllerar e@ana& anolnpiwon Tou
N.2112/20. H Etaipeia avayvwpilel wg unoxpewon Tnv napoucoa a&ia TnG VOUIKNG dE0HEUONG
yia Tnv kataBoAr epana§ anolnuiowong oTo Npocwnikd Nou anoxwpei Adyw ouvtagiodoTnong.
MpokerTal yia pn xpnuatodoToUpeva npoypappata kabopiopévwy napoxwv (defined benefit
plans) oUp@wva Pe To AAM 19 Kal n OXETIKN UMOXPEWOT UNoAoyioTnKe BACEl avaAoyIoTIKNG
MEAETNC.
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Ta nood, nou avayvwpidovTal oTIC XpnuaToolkovouikee KataoTdoei TnG ETaipeiac €éxouv wg

akoAoUbwc:
Mood os '000 31/12/2017 | 31/12/2016
Mood avayvwpiopéva oTo AoyapiaoHO anoTEAECHATOV
KooTog TpExouaag anacXoAnong 103 101
TOKOG OTNV UNOXPEWAN 7 6
KooTog eninAéov napoxwv 53 18
Kavoviko £é§050 0T0 AoyapIaoHO AnNOTEAECHATMV 163 125
Avayvopion KOCTOUG NPOoUNnpPEeciag 0 0
ZuvoAikO £5030 0TO AOYyapIacHO ANOTEAECHATWV 163 125
MeTaBoA£G oTnv Kadapr) UNOXPEWGCN AVAYVWPICHEVH OTOV
ICOAOYIOHO
KaBapr) unoxpéwan kata Tnv &vapen Tng Xprong 383 309
Mapoxec nou NAnpwOnkav and Tov epyodoTn (60) (19)
>UvoAo danavng nou avayvwpioTnKe oTo Aoyapiacpo 163 125
QMNOTEAECHATWV
Mood Nou KaTaxwpeiTal otV KaTaoTaon AINWV GUVONK®V (29) (31)
£000WV
KooTog pETapopdac npoownikou (12) (1)
KaO®apr unoxpéwon oTo TEAOG THG XPRONG 446 383
MeTtaBoAn oTnv napouoca a&ia TnG unoxpEwong
MapoUoa a&ia unoxpéwaong aTnyv apxn ThG NepIodou 372 308
KooTog TpExouaac anaaxoAnong 103 101
KooTog TOKOU 7 6
KoaTog npounnpeaiag 0 0
Mapoxég nou NAnpwenkav and Tov epyodoTn (60) (19)
EnminAéov nAnpwpég n €€0da/écoda 53 18
AvaloyioTikn {nuIa/képdoc (29) (31)
Mapouca a&ia unoXpEwong oTo TEAOG THG NEPIOSOU 446 383
O1 KUpIEG NapadoxEG NoU EXOUV XpnalonoinBei ival ol akOAOUBEC:

31/12/2017 | 31/12/2016
MPOoeEOMANTIKO EMITOKIO 1,70% 1,80%
MeANOVTIKEC QUENOEIC HIoBWV 2,00% 2,00%
MANBwPIoHOG 2,00% 2,00%
MooooTd Anoxwpnoswv 4,00% 4,00%
Méan Tiun ETov Méxpl Tnv Zuvtaglodotnon 23,00 23,80
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H enidpaon Twv PeETABOAWV O GNUAVTIKEG aVAAOYIOTIKEC NapadoxEC Eival:

AvaloyioTikiy | MooooTiaia
Ynoxpéwon MeTaBoAn

AUEnon eniTokiou npoeEopAnong kara 0,5% 416.164 -7%
Meiwon emiTokiou npoeEoPAnong kara 0,5% 479.207 7%
AUEnon avapevopevng at&nong picdwv kara 0,5% 478.936 7%
Mesiwon avapevopdevng avEnong piocbwv kata 0,5% 416.108 -7%

3.32. Aoinég MakponpoBeopeG NPOPBAEYEIG

O1 AoInég unoxpewaelc yia Tnv ETaipeia, avahuovTal, wg akoAoubwc:

Mooa oz € '000 31/12/2017 31/12/2016
YNoxpeWOEeIG SUVTNPNONG AEpOOKAP®YV 4.876 6.840
Noingc MpoBAEyeIg 120 240
ZUvolo 4.996 7.080

To nood Twv € 4.876 XIA. eupw BacileTal o€ ekTipnon TnG ETaipeiac avapopika Pe To KOOTOG
ouVTAPNONG TWV agpooKa@wv nou Ba npaypatonoindei pera tTnv 31/12/2017. H ekTipnon
EYIVE BACEI TWV NPAYHATOMNOINKEVWY WPWV MTAOEWV, TWV NPOYPAUHATIONEVWY GUVTNPACEWV
Kal TOU KOOTOUG AUTWV HE ONUEPIVA OEDOEVA.

3.33. MNpounBeuTég

O1 eunopikéC unoxpewaelg TnG Etaipeiag availovTal, wg &nc:

Mooa o€ € '000 31/12/2017 31/12/2016
MpounBeuTEC EEWTEPIKOU 1.409 2.843
MpPOUNBEUTEG E0WTEPIKOU 19.019 19.060
ZUvolo 20.428 21.903

To oUvolo Tou noooU avapéveral va dIaKkavovioTel TNV ENOPEVN XPAON Kal KaTta PETo Opo n
KGAUWN TWV UNOXPEWCEWY NPOC TOUG NPoUNBeuTEG dlevepyeital o€ 30 NUEPEC.

Tunua Tou kovduAiou «MpopnBeuTtéc» (MpounBeuTeG EowTEPIKOU) TNG NPONYOUMEVNG XPNONG
nooou € 2.151 xIA. nou agopouace ekkabapioeig EoWTEPIKOU avakaTaveunodnke, yia okomnoug
eUAoync napouciaonc Kal GUYKPICIHOTNTAC WE TNV TPEXouoa Xpnon, oTo KOVOUAI «AOINEC
BpaxunpoBeopec unoxpewaelc» (MpokaTaBoALC).
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3.34. Aoinég BpaxunpOOECHEG UNOXPEMTEIC KAl YNOXPEWMOEIG and Npoeionpaxdevra

E101TRHPIC

O1 Aoinég BpaxunpoBeapes unoxpewaoelg TnG ETaipeiac avallovTal, wg €ERC:

Mooa o€'€ '000 31/12/2017 31/12/2016
Ao@alioTika Tayeia 620 641
NOINEC UNOXPEWOEIG anod pdpoug 946 2.079
YNOXPEWOEIG NPOG TO MPOCWMIKO 0 10
MpokaTaBoAéc MehaTav 9.166 2.151
AedoUNeUpEVa £E0DQ 7.121 5.834
NOINEC UNOXPEWTEIG 4.330 3.115
ZUvoAo Aoin®v BpaxunpoBeouwv 22,183 13.830
UNOXPEWDCEMV

YNoXPEWOEIG anod NpoegionpaxbévTa eioITrpia 5.632 6.533
ZUvolo 27.815 20.363

O A\oyapiaopog «YNOXPEWOEIG and npocionpaxbévra I0ITpIa» avTinpoownelsl TNV agia Twv
vauhwv, nou n ETvaipeia éxel eionpd€el  péxpl TNV NUEPOMNVIA  ava@opdc Twv
XPNHATOOIKOVOUIKWY KATAOTACEWV Kal 6a napéxel TNV OXETIKN UMNNPECIA OTOUG KATOXOUG TwWV
EI0ITNPIWV OTNV ENOMEVN XPNON, CUMPWVA HE TOUC OPOUC TWV EICITNPIWV NMOU KaTéxouv. H
MEYAAN PETABOAN TWV AOINWV UNOXPEWOEWV OE OXEON ME TO NPONYOUHEVO £TOC OPEIAETAI TNV
au&nuévn nTnTIKA dpacTnPIOTNTAC TNG ETalpeiag 0To e0wTEPIKO TNG XWPAG.

Tunua Tou kovOUAiou «MpounBeuTES Kal AoineG unoxpewaeic» (MpounBeuTéc EowTepikoU) TG
nponyoupevng Xxpnong nocou € 2.151 xIA. nou a@opoUse €KKABAPIOEIC E0WTEPIKOU
avakaTavepnonke, yia okonoug eUAOyNG Napouciacnc Kal oUyKpIoIHOTNTAg Ke TNV Tpéxouod
XpNAon, oTo KovOUAI «AoINEG BpaxunpoBeTEG UNOoXPeWaEIC» (MPokaTaBoALG).

3.35. MakponpoBeopeG kKal BpaxunpoBeopeg NnpoBAEYEIG

>uvoAika ol npoPAEwelg TnG ETaipeiag avaluovTal wg €ENG:

Mooa oe € '000 31/12/2017 31/12/2016
MakponpoBeopieg MpoPAEWEIG 4.996 7.080
BpaxunpoBeopeg MpoBAEWeIg 0 2.303
ZUvoAo 4.996 9.383
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lMa TIC pakponpoBeopeg NPoBAEWEIC napaTifeTal avaAuon kai otnv ony. 3.32

H kivnon Tou AoyapiacpouU Tn xprion 2017 €xel, we €ENC:

Mooda oz € '000 MpoBAéyeig Noingg ZUvoAa
Enidikwv MpoBAéyeig
YnoBéoewv
YnoAoino kara Tnv 01/01/2017 240 9.143 9.383
MNpdoBeTeC MPoBAEYEIG 0 3.704 3.704
Xpnoiponoinueveg MpoBAEWeIG (120) (7.971) (8.091)
YnoAoino otig 31/12/2017 120 4.876 4,996
AvTigTOIXa YIa TN GUYKPITIKA XPAoN N Kivnon €ixe wg €ENc:
Mooa oz € '000 MpoBAéyeig Noingg ZUvoAa
Enidikmv MpoBAtyeig
YnoBéoswv
YnoAoino kara Tnv 01/01/2016 777 10.550 11.327
MNpdoBeTeC MPoBAEWEIG 0 4.943 4.943
Xpnoiyonoinueveg MpoPAEWeIG (537) (6.350) (6.887)
YnoAoino oTig 31/12/2016 240 9.143 9.383

O1 Aoineg npoBAEWeIC agopoUv BpaxunpoBeoua kal pakponpobeopa (ony. 3.32) anoBepaTika
OUVTAPNONG AEPOOKAPWV KAl anoTeAoUV ekTipnon TnG ETaipeiag yia PEANOVTIKEC dANAveC

ouVTAPNONG Tou OTOAOU BACEI NPOYPAUHATIONEVWY WPWV NTHCEWV.

3.36. MwAnoeig

O1 nwAnoeIg TnG ETaipeiag avaAUovTtal wg €ENG:

Mooa o€ € '000 31/12/2017 31/12/2016
'Ecoda ano TAakTIKEG NTNOEIG 241.133 147.255
'Ecoda and VauAwlEVEG NTHOEIG 12.515 12.150
ANa €£000a eKUETAANEUONG MOU OXETICOVTAI HE TIG MTNOEIG 6.331 4.414
ZUvolo 259.979 163.819

3TNV KATAOTAON TWV OUVOAIKOU €1000NKaToC XPRonG kai €dikoTepa OTO  Aoyapiaouo
«MwANCEIG» KATAXWPEITAl TO NO0O TWV EIONPAXOEVTWV EICITNPIWY, MOU AVTICTOIXEI GTO VAUAO
KAl N OXETIKN UNNPecia Xl Napaoyebei oTov KATOXO TOU €I0ITNpiou Kata Tnv OIAPKEId TNG

Xpriong avagpopdac.

>TIG NWARCEIC oupnepIAauBavovTal eniong ol eNIBOTACEIC YIa TIG AYOVEG YPAUMEG CUMPWVA HE
™v un’ apiBuo YNA/A11/B/24702/9337/27-06-2002 (®EK/B/836/04-07-2002) Koivr)
Aunoupyikn Anogacn Tou Ynoupyou Oikovopiag kai OIKOVOUIKWVY kal Yrnoupyou MeTagopwv
kKal Ynodopwv nepi KabBopiopou Aiadikaciac — MpoUnoBcewv €mdOTNONG UMNOXPEWOTEWY
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napoxne dnuOCIac UNNPECiac OToV TOPED TWV AEPOMOPIKWY METAPOPwY. OI AOINEC UNNPETIeg
apopolV KupiwC £€00da anod AOINEG NAPOXEC AEPOMOPIKNC HETAPOPAC €nBAT®WV KABwC Kal
UNNpPECieC JETAPOPAG EPNOPEUNATMV.

3.37. 'AAAa £003a eKHETAAAEUCEMG

3TNV Katnyopia autn nepiAappavovral €0oda nou OnuioupyouvTadl and NApPEMNOMEVEG
OpaocTnpIOTNTEG €KTOC anod TNV Kupia AsiToupyikry OpacTnpidtnTa TnG ETaipeiac. Ta
OUYKeKPIPEVA €000a aPopouV TIC €EAC NEPINTWOEIC:

Mooa o€ € '000 31/12/2017 31/12/2016
'Ecoda ano Evoikia 1.189 776
'Ecoda anod napoxr Unnpeciwv OE TPITOUG 824 741
'Ecoda ano eknaidsuon 487 471
Képdn anod nwAnon avTalakTIKoV 142 333
'Ecoda ano nwAnon punwv 0 225
Aoinda €0oda 129 192
ZUvolo 2.771 2.737

3.38. AvVaA®OEIG UAIK®V Kal UNNPECIOV

Ta nood Twv avaAwoewv UNKWV & unnpecimv agopolv ata AsiToupyikd £€0da kal avaiUovTal
0Ta NapakdaTw kovoUAia:

MNMooda o€ € '000 31/12/2017 31/12/2016
KalUoipa Aspooka®ov 42.069 20.729
JUVTHPNON AEPOOKAPWV 24.185 27.359
TéAN unEpnTnONg 7.616 5.595
"E€0da eniyeiag eEunnpeTnong 18.821 11.905
XPEMOEIG agPOdPOUIwV 16.880 8.728
'E€0da catering 1.297 946
'E€0da diavopng 17.712 9.082
'E€0da npoPoAnc kal Sia@huiong 1.126 752
MIoBwaEIg agpooKaPV 69.231 43.585
Noina £€oda skpeTaleuong (Enu 3.39) 20.101 20.642
ZUvolo 219.039 149.323
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3.39. Aoina £é€0da eKHETAAAEUOTNG

Ta Aoina £€oda ekpeTadAeuonc yia Tnv ETaipeia avaAuovTal, g €ENC:

MNMooda o€ € '000 31/12/2017 31/12/2016
NOINEC NAPOXEC OE £pYalOPEVOUC 81 950
AuOIBEG TPITWV 6.816 5.068
“E€oda cargo 163 58
Eknaidsuon npoownikou 638 1.055
TnAepwvika-Taxudpouikd 440 200
Evoikia 1.363 1.369
Ao®alioTpa 214 346
EnIOKEUEC/OUVTNPNOEIC KTIPIWV - PNXAVNHATWY 66 221
“E€0da Ta&IdIwV 2.493 1.411
“Evtuna- Mpa@ikr) UAN 56 123
ZUVOPOEC 515 591
Noinda £€00a ekPETAAMEUOTEWG 7.256 9.250
ZUvolo 20.101 20.642

3.40. Mapoxég os epyalOpeVoOUG

O1 napoxeg o€ epyalduevous NePIAaBavouv TOCO TIG TAKTIKEG anodoxeC 000 Kal TIG NAPOXES
nou agopoulv TNV NPORAwn yia £€0do Twv epyalopévav anod Tnv unnpeacia kal avaAlovTal wg

e&ngG:

Mooda os € '000 31/12/2017 31/12/2016
MioBoi kai nuepopiodia 10.923 11.324
EpyodoTIKEG EI0POPEC 2.605 2.659
MpOBAEWN yIa NAPOXEG META TNV £€080 and TNV unnpecia 156 101
Zuvolo 13.684 14.084
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3.41. XpnuarTooikovouika éooda/£Eo0da

To kaBapo XpnUATOOIKOVOUIKO anoTEAETUa yia Tnv ETaipsia avalleTal we €ERC:

MNMooda o€ € '000 31/12/2017 | 31/12/2016
Tokol kal €0da BpPaxunpPOBECH®WY UNOXPEMTEWY 0 47
MPOUNBEIEC EYYUNTIKMV ENIOTOAWV 141 66
Suval\aypaTikeG dlapopEg £60da 2.099 2.442
Aoinda ouvaen Je TIG XpnuaTodoTnoelg £€0da 3 811
XPNHATOOIKOVOIKO KOOTOG NPOEEOPANTNG UMOXPEDTEWV
napoxwv NPoowrnikoU Aoyw E6doU and Tnv unnpecia 7 6
ZUVOAO XPNHATOOIKOVOHIK®V 503wV 2.250 3.372
MOoTWTIKOI TOKOI 42 22
Zuval\aypaTikeg SIapopég kal Aoina €0oda 919 2.848
ZUVOAO XPNHATOOIKOVOHIKGOV EGO3WV 961 2.870
| KaBapd Xpnparooikovopikd £60d0/(£E050) | (1.289) | (502) |

3.42. ®Oopog £1003NHATOG

O POopoAOyYIKOG GUVTEAEDTNG, NOU €PAPHOCETAl GTIG EAANVIKES EMIXEIPAOEIG Yia TN Xpnon 2017

Kabwg Kal yia Tnv GUYKPITIKA Xpnon 2016 avepxetal o€ 29%.

O @OpoC €1000NUATOC, MOU aneIkovi(eTal OTIC XPNMATOOIKOVOUIKEG KATAOTACEIG

avaBaM\opevo popo kal avalueTal yia Tnv ETaipeia, wg &nc:

Mooda o€ € '000 31/12/2017 | 31/12/2016
TpExwv POPOG (3.820) 0
AvaBalAopevog (popog (2.120) (3.622)
ZUvolo popou (5.940) (3.622)
Képdn npo @opmv 27.805 1.645
®OPOG UNOAOYIOHEVOC UE BACHN TOV IGXUOVTA (POPOAOYIKO (8.063) 477)
OUVTEAEDTT

®Opoc 60wV Nou Bev EKMINTOUV YIa POPOAOYIKOUG OKonoug (465) (1.055)
Mpooappoyr avaBaAAopevng popoloyiag 2.589 (1.849)
Noingg dIapopég 0 (241)
DOpoG £1000NHATOG (5.940) (3.622)
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3.43. Eupnpayparta Bapn

Asv UnNApXouv UMOBNKEC Kal MPOONUEIWCEIC 1 onoladnnote AGAAa Bapn, €ni Twv nayiwv
OTOIXEIWV TOU EvEPYNTIKOU.

3.44. AsopeUOEIg

01 deopevoelc TNG ETaipeiac npoépxovTtal ano TIC ASITOUPYIKEC MICOWOEIG Kal avaAUovTal wG
gnc:

Mooa oe € '000

31/12/2017 31/12/2016
'Ewg 1 €10G 16.574 19.282
MeTaU 1 kai 5 eTv 62.337 74.059
Mavw ano 5 €tn 6.661 22.906
ZUvolo 85.572 116.247

O1 Be0PEUOEIC ano AEITOUPYIKEG HIOCBWOEIC aPopoUV HIGOWOEIG aEPOOKAPWV.
3.45. Enidikeg Nl uno diairnoia 31aQopEg

H Etaipeia €xel dievepynoel yia Tnv xpnon 2017 eminpooBetn npoBAswn € 60 xIA. Kal ékave
xpnon € 180 xIA. yia unoBeoeic nou ekkpepoUoav OIKAOTIKA Kal EKAEIOAv OTO €T0G. TO
OWPEUKPEVO NO0O TwV NPOBAEWEWV YIa JIKAOTIKEC UNOBECEIC avepXeTal NAEov o€ € 120 xIA. TNV
31/12/2017 (2016: € 240 xiA.).

Aegv unapyouv AMeg emdikieg N uno diartnoia d1Iapopeg dIKAOTIKWY 1 dIAITNTIKWY 0pYavwy,
MoU va €XOUV ONMUAVTIKN ENINTWON OTNV XPNHUATOOIKOVOUIKN KATaoTacn n Aeiroupyia Tng
Etaipeiag, yia Tic onoieg va anaiteital va dievepynBei eminAgov npoBAewn.

3.46. AVEAEYKTEG (POPOAOYIKA XPNOEIG

Ma g Xprioeig 2011-2013 H ETaipeia eAéyxOnke POPOAOYIKA and TOUG VOMIPOUG EAEYKTEG TNG
onw¢ npoPAéneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, evw yia TIG Xpnoeig 2014 -
2016 eAéyxBnke popoloyika amnd TOUC VOMIHOUG EAEYKTEGC TNG ONwC nNpoBAEnsTal oTo apbpo
65A Tou N.4174/2013. MNa Tnv BuyaTtpikny dev €xouv oXNUATIONEI NPOBAEWEIC yia dIapOPEC
(POPOAOYIKOU EAEYXOU.

Ma tn xprion nou €An&e Tnv 31n AekepBpiou 2012, ETaipeia £xel AdBel evToAn eAeyxou ano TIG
(POPOAOYIKEC apxec. H ékBaon Tou popoAoyikoU eAEyxou dev ival duvaTov va NpoBAepBei oTo
napov oTadlo Kal, ¢ €K TouTou, Oev €&xel yivel omnoladnnote npoBAeywn OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIG O€ OXEON KE TO B€Pa auTo.
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Ma T xpnon 2017 n Etaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TwV OpkwTwV EAeyKT®V
AoyioTwv nou npoPAéneTal and TIG dlata&eic Tou apBpou 65A Tou N.4174/2013. O
(POPONOYIKOGC €AeyXoG Olevepyeital anod Tov idlo NOpIMO EAeykTr) mou eA&yxel TIG ETNOIEC
XPNHUATOOIKOVOUIKEC KATAOTACEIC. O €AeyXoG auTog PBpiokeTal oe €EENIEN Kal TO OXETIKO
(POPOAOYIKO  nioTOMNOINTIKO  NpoBAEénsTal va XopnynBei petrd Tn dngooieucn Twv
XPNHATOOIKOVOUIK®WY KATAOTACEWV XpNoewe 2017. Méxpl TNV OAOKANPWON ToU (POPOAOYIKOU
ENEYXOU UNApPXEl TO EVOEXOUEVO va NPOKUWOUV NPOOBETEC POPOAOYIKEG UNOXPEWTEIC Ol OMOIEG
EKTIPOUME OTI Oev Ba aokroouv ouaindn €nidpaon OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC.

3.47. NAoOINEG EVOEXOHEVEG UNOXPEMOTEIG / ANAITHOEIG

Tnv 31/12/2017 n Etaipeia dev £xel avayvwpioel evOeXOUEVEG unoxpewoelc. Tnv 31/12/2016,
Ol AVTIOTOIXEC UMOXPEWOEIG avepXoTav o€ € 60xIA., TO OUYKEKPIPEVO MOOO EXEI CUMNEPIANPOEI
oTnv NpPoBAeywn Tou €Toug 2017.

3.48. ZuvaAAayEg He ouvOEdEPEVA HEPN

O1 ouval\ayeg, nou agopolv NWANCEIC KAl ayopeC Npog kal and Ta ouvdedepeva Pepn, Kabwg
Kal Ta unoAoina analtoewy Kal UNOXPEWOEWV Toug oTn AREN TnG nepiodou avapopds, €XOuUV
WG akoAoubwg:

Mooa o€ €'000 31/12/2017 31/12/2016
AyopEG ayabmv Kal Unnpeci®v

MnTpIKn 43.702 16.498
AMa ouvdedepéva Pépn 5 2
Z0voAo 43.707 16.500

NMwARoceIg AyadmV Kal UNnPECIOV

MnTpIKN 184.950 91.876
AMa ouvOedeleva pépn 12 15
ZUvoAo 184.962 91.891

AnaiTiozig (unoAoina TEAoOug NEPIOdOU ano
NWANCEIG ayad®V - UNNPECIOV)

MnTpIkn 0 0
AMa ouvdedepéva PéEpn 3 0
ZUvolo 3 0

Ynoxpemoeig (unoAoina TEAoug nep1OSou ano
ayopEG ayadb@v - UMNnpPecIov)

MnTpIKn 9.658 5.425
ANa ouvdedepéva pépn 2 0
ZUvoAo 9.660 5.425
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- O avwTépw ouvalayec agopoUv KupiwG kaTtaBalopeva evoikia, Anwn — napoxn
UMNPECIOV MOU €ylvav HE BACN TouC OUVNBEIC €UNOPIKOUC OpPOUC TNG ayopdc Kai
METaBiBaon nayiwv kal avTaAAAKTIKOV AEPOOKAPWV.

- Aev £xouv xopnynOei davela o€ oUVOEDEPEVA HEAN.

- NAev undpyxouv GMeC ouval\ayeEC kal unohoina MPE OUVOEOMEVA HEPN EKTOC TWV
ouvalaywv Pe PEAN A.Z kal OIEUBUVTIKWV OTEAEXWV MOU avapEépovTal oTnV CNUEIWON
3.49.

3.49. ZuvaAAayEg e HEAN A.Z. & AIeuOUVTIKG ZTEAEXN

O1 NapoxeC Npoc Ta MEAN TNG Aloiknong kar AIEUBUVTIKA STEAEXN £XOUV WG €ENC:

Mooda o€ € '000 31/12/2017 | 31/12/2016
MioBoi dIEUBUVTIKWV OTEAEXDV 172 171
'E€E00a KOIVWVIKNAC aoPANonG SIEUBUVTIKMV OTEAEXWV 24 24
AuoIBEG o€ €id0g Kal AAEG NANPWHES DIEUBUVTIKOV GTEAEXDV 8 16
ZUvoAo 204 211

3.50. Api1OuoG epyalopévmv

O péoog apIBuoC Tou anacXoAoUPEVOU Npoownikou TnG ETaipeiac kaTta Tnv napoucialdpevn
nUepounvia avaAueTal, wg eENG:

31/12/2017 | 31/12/2016

Ap1Bp6G anacxoAoUpevou NpoowrnikoU 210 249

4. Zkonoi Kal noAITIKEG iaxeipiong KIvoUvwv

H Etaipeia eival ekteBeipévn o€ noAAanAoUg KivoUvoug Onw¢ o ouvaAAayuaTikog Kivouvog,
KivOUvoG XpnHaTodoTnoNnG kai €MTOKIOU TIHWV KAUCIPWV, PEUCTOTNTAG KAl MIOTWTIKOG
KivOuvoG.

H Etaipeia eAéyxel kai a&loloyei o nepiodikn Baon, &exwpioTa aAAa kal ouvdudoTika Tnv
€KOEON TNC OTOUC AVWTEPW KivOUVOUG Kal XPNOIMOMOIEI XPNHATOOIKOVOUIKA HECA ONWG
KaTaBeoelg o TPANeleC €0WTEPIKOU Kal €EWTEPIKOU Kal o€ &va vopiopara, dikaiwuaTta
avaAnyng oe Tpdaneleg, UNOPIKOUG XPEWOTEG KAl MIOTWTEG, Yid va avTioTabyiosl Tnv €kBeor)
TNG OE OUYKEKPIMEVEG KaTnyopieG KIVOUVWVY, 1 eQapuolel €EEIDIKEUPEVEG OTPATNYIKEG,
MPOKEIPEVOU VA avTIOTABUIoE! TNV €KBEDT) TNG OE OUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

>ta nAaiola TnG a&oAdynong kai Tng dlaxeipiong Twv kivduvwv n ETaipeia €xel Toug
akoAouBoug aTOXOUG:

e [apakoAouBbnon kar a&loAdynon 6Awv Twv HopPwV KIVOUVWY, OTOUG OMoioug EKTIOEVTaI
n ETaipeia pEoa ano TIC ENIXEIPNKATIKEG Kal TIC ENEVOUTIKEG TNC OpAcTNPIOTNTEC.
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e IxedIAONOC TNG MeBodoloyiag kal emAoyr Twv KATAAMNAWV XPNHATOOIKOVOUIKWY
NPOIOVTWV YIa TNV HEIWON TWV KIVOUVQV.
o ExTéAEOn/e@appoyn TN diadikaaoiag diaxeipiong KIvOUVV.

ZuvaAAaypaTikog Kivduvog

To vouiopa Asiroupyiac Tng Etaipeiag sival To Eupw. O cuval\aypaTikoc KivOuvog NpoKUNTE
ano ePNopIKEC auvalhayeg nou dievepyouvTal o€ EEva vopiopaTa. H ETaipeia Adyw Tng puong
Twv OpacTNPIOTATWV TNG €ival €KTEBEINEVN OE KivOUVO OUVAAAQYMATIK®V ICOTIHIOV MOU
NPOKUNTOUV KUPiw¢ ano To AoAdpio Twv HIMA, kai Tnv Aipa AyyAiac.

H avaAuon Twv XpnuATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV TNG
ETaipeiac ava vopiopa peratpenodpeva o Eupw kata Tnv 31 AekepBpiou 2017 &xel, w¢ €ENC:

31/12/2017 31/12/2016
Mooa os € '000 usb GBP Aoina usb GBP Aoina
OvopaaTikd nocd
Xpnu/Ka NEPIOUCIAKA OTOIXEIA 8.508 114 48 5.074 138 68
XPNU/KEG UNOXPEWOTEIC (569) (67) 0 (1.553) (56) 6
Bpayxuxpovia €k6eon 7.939 47 48 3.521 82 74
Xpnu/ka nepiouciaka aTolxeia 5.378 - - 8.288 - -
XPN/KEG UNOXPEWOTEIG -
Makpoxpovia €k0son 5.378 - - 8.288 - -

Ma Tnv PeTaTtponn TNG a&iag o€ upw TWV EEVWV VOUIOHATWY XPNOILONoInénkav ol avTioToIXEG
I00TIMIEC €vavTl Tou Eupw Tng Eupwnaikng Kevrpikng Tpaneslac.

AkohouBei nivakag avaluong €uaiobnaoiac Tou anoTEAEOUATOC TNG XProng, kabwg kali Twv
1diwv  kepahaiwv TnG ETaipeiag, AaupBavovrag unown pia  €uhoyn  METABOAn  Twv
OUVAMAYMATIKOV  100TIHIOV  KaTd +/- 10%. To nocootd autod BacioTnke oTn HEON
METABANTOTNTA OTNV ayopd oUVAAAQYHATIK®WYV ICOTIHI®V Yia dIdoTnHa 12 unvav.

MeTapoAn MeTaBoAn MeTaBoAn MeTapoAn MeTapoAn MeTapoAn
10% -10% 10% | -10% | 10% | -10% 10% -10% 10% | -10% | 10% | -10%
31/12/2017 31/12/2016

Mooda o€ € '000 usD GBP Aoina usD GBP Aoina
AnoTéAecpa
xpfiong (npo
PopwV) 1.332 | (1.332) 5 (5) 5|1 (5)| 1.181 | (1.181) 8| (8) 71 O
KaBapn Oéon

1.332 | (1.332) 5 (5) 5 (5) | 1.181 | (1.181) 8 (8) 7 7)
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H €kBeon Tnc ETaipeiag oTov ouvalhaypaTikd kivduvo noikiAel katd Tn OIapKeia Tou Xpovou
AeIToupyiac TG avaloya pe Tov OYKO TwV oUVAAAaywV Kal TNV eupuTeEPN €KOEDT) TOUG OE EEVo
vOMIoNa. Meyalo PEPOC Tou AsIToupyikoU kOoToug TnG ETaipeiag, kuping £€oda piobwong,
OouVTAPNONG Kal ao@AlIonG agpookaPwy, dIEVEPYEITAl 0 EUpw HECW CUPPWVNTIKOU NApPOXNS
unnpeoiwv pE TN MnTpikr ETaipeia (wet lease — ACMI agreements), € AnoOTEAEOWA va pnv
ennpealetal n €kBeon oTo ouvaAhaypaTiko kivouvo. EninAéov, n ETaipeia napakohouBei oe
ouUOTNUATIKR BAon TIC oUVAAAAYEG TNC O EEVO VOUIOWA Kal £XEI DECEI CUYKEKPIPEVA OPIa OYKOU
ouvalaywv, NEpa Twv onoiwv va AappavovTal Ta anapaitnTa PETpa avTioTaduIonG.

XpnUaTooikovoHIkOG kal EmTokiakog Kiviuvog

O1 aM\ayéc oTa e€mTOKIA MNoOpouUv va ennpedoouv To kabapd €10odnua TnG ETaipeiag
au&avovTac To KOOTOG EEUNNPETNONG TOU XPEOUG Nou avaAapBavel yia Tn XpnuaTodoTnon Twv
OpacTnPIOTATWY TNG.

O1 YeTaPBoAEG 0TO €niNedo TWV ENITOKIWV PNopoUv napdAAnAa va ennpeacouv, HETaEU AAAwV:
(a) To kOOTOC Kal Tn dIABECINOTNTA TNG XPNHATOOOTNONG XPEOUC Kal KAT' E€MEKTAON TNV
IkavoTnTa TnG ETaipeiag va neTUxel EAKUOTIKEG anodOoelg OTIG enevduoelg TnG, kai (B) Tnv
IKavOTNTa XPNHATOdOTNONG TOU XPEOUC TWV EMNEVOUCEWV Kal TwV  ENIXEIPNHATIKWY
OpaoTtnploTATWV TNG ETaipeiac.

Tnv 31n AskepBpiou 2017, dev uPioTavTo TPANE(KEG OAVEIAKES UNOXPEWOEIC TNG ETaipeiac.
Kiviuvog TIHOV KAUGIHWV AEPOCKAPWV

H Etaipeia ennpealeTal and Tnv diakupavon Twv TIHOV Kauaipwy. Emonuaiveral 0TI To KOoToG
TWV KAUCIJWV aEPOCKAPWY €ival €&va and Ta ONUavTiKOTEPA AEITOUPYIKA KOOTN Kal
avTinpoownevel yia Tn xpnon Tou 2017 To 19% (2016: 14%) NePINOU TwV AEITOUPYIKWV
€€00WV TNG.

MoTWTIKOG Kivouvog

MoTtwTikdg Kivduvog €ival n mbaviy pn €ykaipn anonAnpwpn npo¢ Tnv Etaipeia Twv
UQIOTAUEVWV Kal VOEXOUEVWY UMOXPEWOEWY TWV aVTIOUPBAAOUevwy. Ta oToIxEia Tou
EVEPYNTIKOU, Ta onoia ekTiBevTal o€ MIOTWTIKO KivOUVO KATa Tnv nuepounvia Tng Kataotaong
XpNHATooIKOVOMIKAG @Eong avaAuovTal wg eENG:

Mooa oe € '000

KaTnyopieg XpnHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU 31/12/2017 31/12/2016
Tapeiaka diabéoiua kal Tapelaka 10oduvapa 68.562 44.054
AlaBgoiya npog NwAnon 0 731
EMNopIkEG Kal AOINEC anaITroEIg 41.363 34.474
ZUvolo 109.925 79.259

Me oTOXO TNV €AAXIOTOMOINON TWV MICTWTIKWV KIVOUVWV Kal eniopaleiov n ETaipeia  €xel
OnUIoUpYNOEl TIG KATAMNAEC UNOJOUEG Kal €xel Beonioel O1adIKACIEC O£ OXEON ME TA OpId

73



@ LY MY PPN

€kBeonc ava avTioupBaA\opevo Bacel TG MOTOANMTIKAG Tou duvatotnTac. lMa €idikoug
NIOTWTIKOUG KIVOUVOUC N Aloiknon npoBaivel o€ NPoBAEYEIC yia TuXOV {NMUIEC, Nou Ba unooTei
ano Tn un sionpaén Toug (anopeiwon).

H Aioiknon Tng ETaipeiag BTl 0pia oTo PEyeBOC Tou KIvOUVOU, NMOU WNopei va ekTiBeTal, o
KAOE PEPOVWHEVO XPNHATOOIKOVOMIKO idpupa. Oswpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA
OTOIXEIa TOU evepynTIKOU €ival UPnANG MICTWTIKAG NOIOTNTAC, CUUMNEPIAAUBAVOUEVWV Kal TWV
Tapelakwv OIaBeaipwy, Oedopévou OTI ol avTiIoUPPBAaAAOpeveg Tpdnelec eival  UWNANG
moToANnTIKAG diaBadpionc. Ma TIG EnopIKEG Kal AoinéC anarmoelg, N ETaipeia dev ekTiBeTal o€
ONMavTIkoUC MIOTWTIKOUG KIVOUVOUC, KaBwG MPoEpXovTal KUpiwG and [ia PEYAAn kai upeia
neAateiakn paon.

Kivduvog peuoToTnTag

H Etaipeia diaxeipileTal TIG avAyKeC peucToOTNTAC O KaBnuepivhy BAon, HECW GUOTNMATIKAG
napakoholbnong Twv  BpaxunpOoBeopwv  Kkal  PAKPOMNPOBECHWY  XPNHATOOIKOVOUIKWY
UMOXPEWOEWY, KaBwC €niong Kkal HEOW TNG KaABnNUeEPIVAG napakoAoudnong Twv
npayuatonoloudevwy nAnpwpwv. H ETaipeia napakoAouBei ouvexwe TNV wpipavon T000 Twv
anaITnogewyv 000 Kal TWV UNOXPEWOEWY, HE AVTIKEIMEVIKO okono Tn dIaTrpnon HIag Iocopponiag
METAEU TNG OUVEXEIAC TWV KEPAAQiwWV Kal TNG €UEAIEiac Yeow TNG TPane(KAG MIOTOANMTIKAG
IKavOTNTAG TOU, N onoia Bewpeital KaAn.

H wpipgavon Twv XpnUaToOIKOVOUIKWY UnoXpewoswv Tnv 31/12/2017 kai 31/12/2016 yia Tnv
Etaipeia avalleTal, wg €Enc:

Mooa oe € '000
BpayxunpoOeoHEG MaxkponpoBeopEeg
31.12.2017 EvTog 6 €mg 12 1£wg5 MeTd ano
6UNVOV HAVES £€Tn 5 &mn
MpouNBEUTEG Kal AOINEG UNOXPEWOEIG 20.428 0 0 0
NoInég BpaxunpOBECIEG UNOXPEWDEIG 22.183 0 0 0
ZUvolo 42.611 0

Mooa o€ € '000

BpayxunpoOeoHEG MaxkponpoBeopEeg
31.12.2016 EvTog 6 €mg 12 1£wg5 MeTd ano
6HNVOV HAVEG €Tn 5¢mn
MPOUNBEUTEC Kal AOINEG UNOXPEWOEIG 24.054
NOINEC BPaxuUNpPOBETEG UNOXPEWTEIG 11.679
Zuvolo 35.733 0
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5. Mapouagiaon THV XpNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV Kal
UNOXPEMOEWV ava Karnyopia

Ta nood, nou agopoUv Tnv ETaipeia avagopikd HE TA XPNHATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU Kal XPNMATOOIKOVOUIKEC UMOXPEWOEIG, MOU avayvwpioTnkav oTtnv Kartaortaon
XpNHATOOIKOVOUIKNAG O£0NC OTIC NEPIGDOUG, MOU ava@EPovVTal PnopoUlv va KaTnyopionointouy,

¢ akoAoUBwC:

Moaoo o€ € '000 31/12/2017 | 31/12/2016
Mn KukAo@opouUvTa MNepiouciakda oToIxEia
Epnopikeg kal Aoinég AnNaiThoelg 4.519 6.055
ZUvolo 4.519 6.055
KukAo@opouvTa Mepiouoiaka oToixeia Adveia Kal ANAITHOEIG
Ennopikeg kal AoinéG ANaIThoeIg 36.845 28.419
XpnNHATOOIKOVOUIKG aTolxeia d1aBéaiua Npog NwAnon 0 731
Tapeiaka d1aBéaipa kai Icoduvaya 68.562 44.054
ZUuvolo 105.407 73.204
ZUVOAO XpnHAaTOOIKOVOHIK®V ZTOIXEIOV EVEpYNTIKOU 109.925 79.259
Bpaxunpo0soHEG YNOXPEWDOEIG
Epnopikég Kal AOINEG YNOXPEWTEIG 48.243 42.266
Z0voAo 48.243 42.266
ZUvOAO XprHATOOIKOVOMIK®OV YNOXPENCEMV 48.243 42.266
Mooo o€ € '000
XpNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU 31/12/2017 | 31/12/2016
EUMoyn A&ia | EUAoyn ASia
XpnNHATOOIKOVOUIKG aToIXeia 81aB&aiya Npog NwAnon 0 731
ZUvolo 731
Eninedo Iepapxnong slAoywv agimv Eninedo 1

To nooo Twv € 731xIA. katd Tnv xpnon 2016, apopa Tonobetnoeig TnG ETaipeiac o Tpanedikég
METOXEC EIONYMEVEC OTO XPNMATIOTAPIO nou n ETaipeia ayopace péow auv&nong MHeToxikoU
ke@aAaiou. To nood auTd e€ixe anoTiunBei oTnv €UAoyn aia Tou KaTd TNV NUEPOMNvia Tou
IooAoyiopou.

OI TIPEG TwV OTOIXEIWV TOu €mnEdOU 1 a@opouv ONUOCIEUMEVEG TIUEG. MO OUYKEKPIKEVA, Ol
METOXEC €ival TITAOI EI0NYHEVOI OE XPNHATIOTNPIAKEC AYOPEC KAl anOTIHOUVTAl PE TNV TIMA TOUG
OTIC AYOPEG QUTEC TNV NUEPOMNVia 1IGOAOYIGHOU.
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Katd tn didpkeia TnG Xprong nou €Ange tnv 31n AeskepBpiou 2016, dev npayuparonoinénkav
METATAEEIC XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWV METAEU emnédwv Iepapxiac .ZTnv
xpnon nou éAn&e Tnv 31 AekepPBpiou 2017 n ETaipeia dev KATeEIXE XPNHATOOIKOVOUIKA OTOIXEI
Ol1aB&aipa npog NwAnan.

H Aioiknon Bswpei 0TI n guloyn aia Twv TAPEIaKWV JIABETIWY, TWV EUNOPIKWY Kal AOINWV
anaimmoswv Kal TwWV EPMOPIKWV KAl AOINWV UMNOXPEWOEWV NPOOEYYilouv KaTd MNoAU TN
AoyIOTIKN) TouG a&ia, Kuping Aoyw TG Bpaxunpobeounc Anénc Touc.

6. MoAITIKEG Kal S1adIKACiEG SlaxeipIonNG KEPAAAiou
O1 oToyol TnG ETaipeiac 6oov apopd oTtn diaxeipion Tou KepaAaiou ivail ol €ENG:

e va efaoceahioel TN diatApnon TNG UWnAnG nmiotoAnnTikAg Tng diapabuiong kair Twv
uyelwv OEIKTWV KePaAaiou,

e va €&aopalioel TNV IKAVOTNTA va ouveyioel Tn dpaoTnpioTnTa TN (going concern), Kai

e va peyioTonolnoel Tnv a&ia Twv PETOXWV TNG.

H Etaipeia napakohouBei To ke@aAaio oTn BAon Tou nooou Twv 1I8iwv KePaAiaiwv, Weiov Ta
Tapeiakd diaBéoipa Kal Ta Tapeiaka iooduvapa, onwc auta aneikovidovral oTnv Karaoraon
XpnHaTooIKOVOMIKAG @¢onG. To ke@aAalo yia Tig xpnoeig 2017 kai 2016 avaAueTal, wg €ENG:

Mooo o€ € '000 31/12/2017 31/12/2016
ZUvolo Idiwv KepaAaiwv 74.795 53.088
Meiov : Tapeiaka Aia0£oipa kal Tapeiaka Icoduvapa (68.562) (44.054)
KepdaAaio 6.233 9.034
Zuvolo Idimv KepaAainv 74.795 53.088
ZuvoAo KepaAaiov 74.795 53.088
KegpaAaio npog Zuvolo KepaAaiwv 0,08 0,17

H ETaipeia opiel To nood Tou KeQahaiou O€ OxEon HE TNV GUVOAIKN KE@aAaiakr diapBpwan,
n.X. idla KEPAAaIa kal XPNHATOOIKOVOUIKEG UNOXPEWOEIG XwPiG va AauBavovTal unoyn Tuxov
davela peiwpévng eEaopalions. H ETaipeia diaxeipideTal Tnv kepalaiakn 8iapdpwon Kai KAvel
TIG NPOCAPHOYEC KATA TO XPOVO, MOU N OIKOVOMIKN) KATAOTAon Kal Ta XAPAKTNPIoTIKA TwV
KIVOUVWV TV UnapxovTwv NEPIOUCIAKWY OTOIXEIwV PeTaBaAovTal.

Me oTOx0 Tn dIaTnpnon n Tnv npoocappoyn TnG kepaiaiakng diapdpwaong, n Etaipeia duvaral
METAEU AMwV va enIoTPEWPE! KEPANAIO OTOUG PETOXOUG, VA EKOWOEI PETOXIKO KEPAAQIO | va
NMOUANCEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWTEI TO dAVEIOUO.
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7. TeyovoTa PETa TRV nHEpopnvia TG KaraoTaong XpnHaTooIiKOVOMIKNG OEong

Asv UNAPYOUV HETAYEVEOTEPA TWV XPNHATOOIKOVOMUIKWV KATAOTACEWYV YEYOVOTd, MOU va
xpndouv ava@opdag cupewva pe Ta A.M.X.A.

>nara, 14 Maiou 2018

O AicuBuvwv ZUPBoUNoG To PENOG A.Z O MpoioTapevog
NoyioTnpiou
Fepoylavvng AnuATPIOG KouBeAiwTng MixanA Kuppavidng Baaiheiog
A.A. T AB 642495 A.AT. P 490629 A.A.T. AB 654682
A'TA=H 32214
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